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Instrument Prepared and Recording Requested by

Wintrust Mortgage, a division of .
Barrington Bank and Trust Co., N.A,

9700 W, Higgins Road Suite 300 _ P
Rosemont, IL 60018 fvi,'(L,d I Gullsloh
When Recorded Mail to:

Wintrust Mortgage, a division of
Barrington Bank and Trust Co,, N.A.

9700 W Higgins Road Suite 300
Rosemont, IL 60018

Send Tax Notices to:
Wintrust Mertgage, a division of
Barrington Bank and Tiust Co., N.A.

9700 W Higgins Road Suite 300
Rosemont, IL 60018

A [Space Above This Line For Recording Date]
Loan No. 001323122 .

PARCEL TAX'ID#; 1/-03.519-027-1030/17-09-319-027-1107 .
PMI CASE#:

MORTGAGE
~ MIN 1000312:00013231227

'DEFINITIONS

“Words used in multiple sections of this document a4 efined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the. usage of words used in this

document are also provided in Section 18,

(A) "Security Instrument” means this document, whick i aated. Febeuary
9th , 2017 together with all Riders to this document.

(B} "Borrower" is SAMUEL SHAPIRO AND MARJORIE A SHAM/ZZ-, HUSBAND

AND WIFE

Borrawer is the mortgagor under this Security Instrument.

(C)  "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separaie

corporation that is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the faws of Delaware, and has an address and telephone number of P.0. BOx 2026, Flint,
ML 48501-2026, tel. (888) 679-MERS.

ILLINOIS -- Single Family -- Fannle Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
MG3014-01 (05/11) (Page 1 of 18)
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(D)  "Lender"is Wintrust Mortgage, a division of Barrington Bank

and Trust Co., N.A.
Lender is 2 a National Bank organized and existing under the
laws of THE UMITED STATES OF AMERICA . Lender's address is

9700 W, Higgins Road, Suite 300, Rosemont, IL 60018

(E)  "Note" means the promissory note signed by Borrower and dated February 9th
2017 . Th: Note states that Borrower owes Lender
THREE HUNZRFD TWENTY EIGHT THOUSAND AND NO/100

Dollars (U.S. § c27,0n0.00 ) plus interest. Borrower has promised to pay this dehbt
in regular Periodic Payviients and to pay the debt in full not fater than -
March 1st, 2047

(F)  "Property” means ‘4 property that is described below under the heading "Transfer of .

Righis in the Property.”
(G)  "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrument, plus

interest.

()  “Riders” means all Riders to this 5¢cuvity Instrument that are executed by Bomwer .

The following Riders are to be executed by Borveter [check box as applmhle]

[X] Adjustable Rate Rider [ x] Condominium Rider ra} Second Home Rider
[ 1 Balloon Rider ] Biweekly Payment River [  1-4 Family Rider
] Other(s) [specify] [Z] Planned Unit Develogmei Rider

@ "Applicable Law" means all controliing applicable federsi. state and Jocal statutes,
 regulations, ordinances and adminisirative rules and orders (that have the-eifect of law) as well

as all applicable final, non-appealzble judicial opinions.

M *"Community Association Dues, Fees, and Assessments" means :1l dues, fees,

assessments and other charges that are imposed on Borrower or the Property by = crudominium

association, homeowners association or similar organization.

(K)  "Blectronic Funds Transfer" means any transfer of funds, other than a t:asaction

originated by check, draft, or similar paper instrument, which is initiated through an elect: onic

terminal, telephonic instrument, coriputer, or magnetic tape 50 as to order, instruct, or authozize

a financial institution to debit or credit an account. Such term includes, but is not limited to,

point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone,

wite transfers, and aulomated clearinghouse transfers.

@) *Escrow Items" means those jtems that are described in Section 3.

(M)  "Miscellancous Proceeds” means any compensation, settlement, award of damages, or

proceeds paid by any third party {(other than insurance proceeds paid under the coverages

described i Section 5) for; (i) damage to, or destruction of, the Property; (i) condemnation or

other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)

misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N)  "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,

or default on, the Loan.

TLLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

MG3014-02 (09/12) (Page 2 of 18)
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{8} "Periodic Payment" means the regularly scheduled amount due for (ij principal and
interest under the Note, plus (fi} any amounts under Section 3 of this Security Instrument.

® "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.}
and its implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
* requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a “federally related mortgage loan" under RESPA.

(Q). " "Successor in Interest of Borrower" means any party that has taken fitle to the
- Properev, whether or not that party has assumed Borrower's obligaiions under the Note and/or

this Secviity Instrument.
TRANSFE® 07 RIGHTS IN THE PROPERTY

This Security Inst:amznt secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (i) the performance of Borrower's covenants and
agreements under this Serurity Instrument and the Note. For this purpose, Borrower does
hereby morigage, grant axd zonvey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to e cuccessors and assigns of MERS the fnl]ovmng described
property located in the

CQLWTY

[Type vfxrlording J’unsdwtmn]
of COOK

[Name of Recor iing Furisdiction]

UNIT NUMBER 806 AND P-52 IN THE CITY VIEW TOWER AT RANDOLPH

CONDOMINIUM AS DELINEATED ON A SURVEY OF T1E FOLLOW]NG DESCRIBED REAL
ESTATE: LOTS 22, 23, 24, 25 AND THE WEST 1,16 FECT CF LOT 26 IN BLOCK

55 IN CANAL TRUSTEES' SUBDIVISION OF THE SQUTHWEST 1/4 OF SECTION 9,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PXilCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED T 7HE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 0317131090, TOGETAER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IF; COOK COUNTY,

ILLINOIS.
which carrently has the address of 720 W RANDOLPH ST Unit 806

[Sereet]
CHICAGO , Mlinois 60661 ("Property Add-ess");
[City] [Zip Code]

TOGETHER WITH all the improvernents now or hereafter erccted on the property, and
all easements, appurtenances, and fixiures now or hereafter a part of the property. Aii
replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the "Property.”" Borrower understands and
agrees that MERS halds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender incleding, bat not limited to, releasing and canceling this Security
Instrument,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

MG3014-03 (11/12) (Page 3 of 18)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grani and convey the Propenty and that the Property.is .
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the tifle to the Property against all claims and demands, subject to any encumbrances

of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security

instrumnent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .

1. /Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. .Lar.ower shall pay when due the principal of, and interest on, the debt evidenced by -
the Note and a1y prapayment charges and late charges due under the Note. Borrower shall also

-pay funds for Escrow Items. pursuant. to. Section. 3.. Payments. due under. the ‘Nofe and this
Security Instrument sh2li be made in U.S. currency. However, if any check or other instrument -

received by Lender as pay:aent vader the Note or this Security Instrument is returned to Lender . i

unpaid, Lender may require Zat any or all subsequent payments due under the Note and this
Security Instrument be roade in ¢ne or more of the following forms, as selected by Lender:" (a)
cash; (b) money order; (c) certitied check, hank check, treasurer's check or cashier's check,

provided any such check is drawn upor. an institution whose deposits are insured by a federal

agency, instrumentality, or entity; or (d) L2 tronic Funds Transfer.

Payments are deemed received by Lenici when received at the location designated in
the Note or at such other location as may be decignated by Lender in accordance with the notice
provisions in Section 15. Lender may return any yav:oent or partial payment if the payment or
partial payments are insufficient to bring the Loan curreit. Lender may accept any payment or
partial payment insufficient fo bring the Loan current, widieut -waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paymen.s in the future, but Lender is not
obligated to apply such payments at the time such payments are-accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pzy interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes pa;ment to bring the Loan
current. If Borrower does not de so within a reasonable period of time, Loader shall either
apply such funds or refurn them to Borrower. If not applied earlier, such funls will be applied
to the outstanding principal balance wnder the Note immediately prior to foreclosure. No offset
or claim which Borrower might have now or in the future against Lender shall relievr’ Boyrower
from making payments due under the Note and this Security Instrument or performipy ihe
covenanis and agreements secared by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in tds
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) tnterest due under the Note; (b) principal due under the Note; {) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied {irst to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the

Note.

ILLINOIS - Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) {Page 4 of 18}
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. .If Lender receives a payment from Borrower for a delinquent Periodic Payment which-
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower io the repayment of the Periodic
Paymenis if, and io the extent that, each payment can be paid in full. To the exient that any
_ excess exists after the payment is applied to the full payment of one or more Periodic Payments,

such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds io
principa’ <due under the Note shall not extend or postpone the due date, or change the amount, of
the Pericaic Payments.

3. (tunds for Escrow Items. Borrower shall pay to Lender on the day-Periodic
Payments are duz inder the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of auiwovits due for: (a) (axes and assessments and other items which can attain

-priority over this Scorrity Instrument as a lien or encumbrance on the Property;. (b) leasehold . .

payments or ground rents-un the Property, if any; {¢} premiums for any and all insurance
required by Lender under S<ction 5; and (d) Mortgage Insurance preraiums, if any, or'any sums
payable by Borrower to Lender m lieu of the payment of Mortgage Insurance premiiums in .
accordance with the provisions of Scction 10, These items are called "Escrow Items." At
origination or at any time during the {em of the Loan, Lender may require that Community

Association Dues, Fees, and Assessments, f any, be escrowed by Borrower, and such dues, fees - -

and assessments shall be an Escrow ltem. Borrower shall prompdly furnish to Lender afl notices
of amounts to be paid under this Section, Bcrrowar shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation t3 puy the Funds for any or ali Escrow Items.
Lender may ‘waive Borrower's obligation to pay to Lewder Funds for any or all Escrow Items at.
any time. Any such waiver may only be in writing. In b2 event of such waiver, Borrower shall
pay directly, when and where payable, the amounts dwe fo: any Escrow Items for which
payment of Funds has been waived by Lender and, if Lendz: requires, shall furnisk to Lender
receipts evidencing such payment within such time period as Lencler niay require. Borrower's
obligation to make such payments and to provide receipts shall for all j#zposes be deemed to be
2 covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement" jis used In Section 9. If Borrower is obligated to pay Escrov Iems directly, -
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow lten,'Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be wiligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waive: ascany
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon surk
revocation, Borrower shall pay to Lender afl Funds, and in such amounts, that are then requirod
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (z) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b} not to exceed the
maximum amount a lender can require under RESPA., Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 5 of 18)
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institetion whose deposits .
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items ne later than the time specified under RESPA. Lender shall not charge Borrower
for hoiding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on the Funds, Lender shall noi be reqm‘md te pay Borrower any
interzst or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.,

Ir thery is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrownr for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in esczow; as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in

_accordance with RESPA, Fut in no more than 12 monthly payments, If there is a deficiency
‘of Funds held in escrow, az-ue’ined under RESPA, Lender shall netify Borrower as required by
RESPA, and Borrower shall pay ‘o Iender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments, '

Upon payment in full of al soms secured by this Security Instrument, Lender shall

* promptly refund to Borrower any Funds %eld by Lender.

4. Charges; Liens. Borrower shill pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which (an altain prioeity over this Security Instrument,
leasehold payments or ground rents on the Property, 1 any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that thes~ items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any len whicli lias priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payz.ent of the obligation secured by
the lien in a manner acceptable to Lender, but only so fong as Iorrewsr is performing such
agreement; (h) contests the lien in good faith by, or defends against erirzcement of the Hen in,
legal proceedings which in Lender's opinion operate to prevent the enforcaipzat of the lien while
those proceedings ave pending, but onfy until such proceedings are concluzed; or (¢} secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject iv-a lien
which can atiain priority over this Security Instrument, Lender may give Borrower a .ofice
identifying the lien. Within 10 days of the date on which that notice is given, Borrowe. shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 of 13)
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(including deductible levels} and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
catrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) 2 one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification, Borrower shall
also 're vesponsible for the payment of any fees imposed by the Federal Emergency Management
Agency In comection with the review of any flood zone determination resulting fram an
objection 0y Borrower.

It Porrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any purtirclar type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or izhi not protect Borrower, Borrower's equity. in the Property, or the
contents of the Property, asuinst any risk, hazard or liability and might provide greater or lesser -
coverage than was previously ‘o effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significanly exceed the cost of insurance that Borrower could have .

obtained. Any amounts disbursei by Lender under this Section 5 shall become additional debt - -~

- of Borrower secured by this Security Instzoment. These amounts shall bear interest at the Note -
'~ rate from the date of disbursement and <2a)? be payable, with such interest, upon notice from
Lender to Borrower requesting payment. _ :

All insurance policies required by Lencer and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shall juchide a standard mortgage clause, and shall
name Lender a5 mortgagee and/or as an additional iors ravee. Lender shall have the right fo
hold the policies and renewal certificates. If Lender requirec, Borrower shall prompily give to
Lender all receipts of paid premiums and remewal notices.  ff Borrower obtains ary form of
insurance coverage, not otherwise required by Lender, for damage-to, or desiruction of, the
Praperty, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the-irsurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. -Cuiess Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not ti:e underlying
insurance was required by Lender, shall be applied to restoration or repair of the Prope:iy, if the
restoration or repair is economically feasible and Lender's securily is not lessened. During cuch
repair and restoration period, Lender shall have the right to hoid such insurance proceeds runil
Lender has had an opportunity to inspect such Property to ensure the work has been completrd
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) (Page 7 of 18)
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shallbe the sole obligation of Borrower. If the restoration or repair is not econamically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied fo the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim: and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier kas offered to seftle a claim, then Lender may negotiate
and seille the claim. The 30-day period will begin when the notice is given. In either event, or
if Lendrr acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (4 Porrower's rights to any insurance proceeds in an amount not io exceed the amounts
unpaid unar: i e Note or this Security Instrument, and (b) any other of Borrower's rights (other
thar the rignt i« any refund of unearned premiums paid by Borrower} under all insurance
policies covering e Property, insofar as such rights are applicable to the coverage of the
Property. Lender 1uay vce the insurance proceeds-either to repair. or restore the Property or to .-,
pay amounts unpaid ander tie Note or this Security Instrument, whether or not then due.

6. Occupancy. Rucrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 d-ys after the execution of this Security Instrument and shall
continue to occupy the Property o= Berrower's principal residence for at least one year after the
date of occupancy, unfess Lender afferwise agrees in writing, which consent shall not be
. unreasonably withbekd, or unless extenea%py circumstances exist which are beyond Borrower's
control. '

7. Preservation, Maintenance ani Protection of the Property; Imspections.
Borrower shall not destroy, damage or impair the Troperty, allow the Property to deterierate or
commit waste on the Property. Whether or not Botrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Propeicy from deteriorating or decreasing in
value due to its condition. Unless it is determined pursurant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prorgay renair the Property if damaged
to avoid further deterioration or damage. If insurance or condeionation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrowe: <hiall be responsible for
repairing or restoring the Property only if Lender has released proceeas for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single paymcii oz in a series of
progress payments as the work is completed, If the insurance or condemnation moveeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obFzation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propziy.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Proper’y.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaolt if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent pave materially false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) (Page 8 of 18)
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connection with the Loan. Malerial representations include, bat are not limited to,
represeniations concerning Borrower's occupancy of the Property as Borrower s principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contalned in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (suck as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a len which may attain
riiot'ty over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abarZcned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to preeect. Leader's iterest in the Property and rights under this Security Instrument, including
protectirg znd/or assessing the value of the Property, and securing and/or repairing the
Property. Lener's actions can include, but are not Iimited to: (a) paying any sums secured by a
lien which has privcity over this Security Instrument; (b) appearing in court; and (c} paying -
reasonable attorney:.’Jees to protect is.interest in the Property and/or rights under this Security
Instrument, including i% secured position in a bankruptcy proceeding. Securing the Property -
includes, but Is not limuiedto, entering the Property to make repairs, change iocks, replace or
board up doors and windovs, Urain water from pipes, eliminate building or other code
violations or dangerous conditicns; ond have utilities turned on or off. Although Lender may
take action under this Section 9, Lcrder does not have to do so and s not under any duty or
abligation to do so. It is agreed that Lerder incurs. no liability for not (aking any or all actions
authorized under this Section 9. E

Any amounts disbursed by Lender vader this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. Tnes2 amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, wi( such interest, upon notice from Eender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, ‘Brrrower shall comply with all the -
provisions of the lease. If Borrower acquires fee title to iie Prorcety, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writin,.

10. Mortgage Insurance. If Lender required Mortgage 1rsurance 25 a condition of -
making the Loan, Borrower shall pay the premiums required t¢ maintain Zie Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Leader ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgaze Lnsurance,
Barrower shall pay the premiums required to obtain coverage substantially equtvalzo’ia the
Morigage Insurance previously in effect, at a cost substantially equivalent to the lost to
Borrower of the Mortgage Insutance previousiy in effect, from an aliernate mortgage msurer
selected by Lender, If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated paymeants that
were due when the insurance coverage ceased o be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately patd in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve,
Lender can no Jonger require loss reserve payments if Mortgage Insurance coverage (in the

!

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as 2 condition of
making the Loan and Borrower was required to make separately designated payments foward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Merigage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination js required by
Appliceble Law. Nothing ir this Section 10 affects Borrower's obligation to pay interest at the
rale provided in the Note. '

'ortgage Insurance reimburses Lender {or any entlty that purchases the Note} for
" certain losses 1 may incur if Borrower does not repay the Loan as agreed. Borrower is not a

party to the ;citeage Insurance. ‘
Morigage ins:rers evaluate their total risk on all such insurance in force from time to

time, and may enter in'0 2greements with other parties.that share or modify their risk, or reduce . .-

losses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party-{ur parties) to these agreements. These agreements may require the
mortgage insurer tp make paymer? using any source of fimds that the mortgage insurer may have
available {which may include funds obtained from Mortgage Insurance premiums). )

As a result of these agreen.er’s. Lender, any purchaser of the Note, another insurer, ™
any reinsarer, any other entity, or any affii2ie of any of the foregoing, may receive (directly or. .
indirectty) amounts that derive from (or might he characterized as) a portion of Borrower's =
payments for Mortgage Insurance, in exchange for <haring or modifying the morigage insurer's
risk, or reducing losses. If such agreement providss that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premnvins paid 1o the insurer, the arrangement is
often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amonnts that Borrower has agreed to
pay for Mortgage Insurance, or any ofher terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, aud they will not entitle
Borrower to any refund, '

(b) Any such agreements will not affect the rights Borrowec has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection AZ*-of 1998 or any
other law. These rights may include the right to receive certain disclosures, to request 2nd
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terawcinated
automatically, and/or to receive a refund of any Mortgage Insurance preminms tha! »=re
unearned at the time of such cancellation or termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Procceds

are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If-the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened, During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property io ensure (he wotk has been completed to Lender's satisfaction, provided that such
~ inspection skall be undertaken promptly. Lender may pay for the repairs and restoration in a

single disbursement or in a series of progress payments as the work is completed. Unless an
agreesment is made in writing -or - Applicable Law requires interest to be paid on such
Miseilaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on sucp-Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's sezurity would be lessened, the Miscellaneous Proceeds shall be applied to the sus
secured by 4y Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Suri Miscellaneous Proceeds shall be applied i the order provided for in Section 2.

In the event-of a tofa! taking, destruction, or loss in value of the Property, the
Miscelfaneous Proczess shall be applied to the swms secured by this Security Instrument,
whether or not then aue, with the excess, if any, paid to Borrower. '

: In the event of a purtiai taking, destrection, or loss in value of the Property in which
the fair market value of the Propiity immediately before the partial taking, destruction, or loss
in value s equal to or greater thon the amount of the sums secured by this Security Instrument
immediately before the partial taking. fecteuction, or loss in value, unless Borrower and Lender
“otherwise agree in writing, the sums securer oy this Security Instrument shall be reduced by the ™.
amount of the Miscellaneous Proceeds muiti ylied by the following fraction: (a} the: total amount:
of the sums secured immediately before the pa tial aking, destruction, or loss in value divided
by (b) the fair market value of the Property immedi-ieiy before the partial taking, destruction, or -

loss in value. Any balance shal? be paid to Borrower.

In the event of a partial taking, destruction, or losy in value of the Property in which
the fair market value of the Property immediately before inr pirtial taking, destruction, or loss
in value is less than the amount of the sums secured immeiiatelv before the partial taking,
destruction, or loss in value, unless Borrower and Lender oth:rwise agree in writing, the
Miscellanegus Proceeds shall be applied to the sums secured by this Sezezity Instrument whether
or ntot the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Finder to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an awud to settde a
claim for damages, Borrower fails to respond to Lender within 30 days after the date Zic notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceed: eifier. (o
restoration or repair of the Property or to the swms secured by this Security Insttument, vneiie:
or not then due. "Opposing Party" means the third party that owes Borrower Miscellancous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous

Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by cansing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument, The proceeds of any award or claim for
damages that are atiributable to the impairment of Lender's interest in the Property are hereby
assiraed and shall be paid to Lender. _

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be 2pp'ied in the order provided for in Section 2.

iz 7 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of-
the time ror pavrient or modification of amortization of the suros secured by this Security .
Instrument granie”Z by Lender to Borrower or any Successor in Interest of Borrewer shall not

operate to release (.2 liahility of Borrower or any Successors.in Interest of Borrower. Lender ... .

shall not be required 10 cormence proceedings against any Successor in Interest of Borrower or
to refuse to extend time fury7;ment or otherwise modify amortization of the sums secured by
this Security Instrument by reacun of any demand made by the original Borrower or amy .-
Successors in Interest of Borroiver. _Any forbearance by Lender in exercising any right or
remedy including, without limitaticn.J.ender's acceptance of payments from third persons,
entitles or Successors in Interest of Bor:ov.er or in amounts less than the amount then' due, shall
not be a waiver of or preclude the exercise o any nght or remedy. ‘ .

13, Joint and Several Liability; uo-&gners Successors and Asagns Bound. -
Borrower covenants and agrees that Borrower's' soi'gations and Liability shall be joint and
several. However, any Borrower who co-signs this Sezurity Instrument but does not execute the
Note (a "co-signer”): (a) is co-signing this Security Iusfunent only to mortgage, grant and .
convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Securily Instrument; and (c} agrees that
Lender and any other Borrower can agree to extend, mocify, forbear or make any
accommodations with regard o the terms of this Security Instrument or-the Nole without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest I Porrower who
assumes Borrower's obligations under this Security instrument in writing, and i approved by
Lender, shall obtain all of Borrower's rights and benefits under this Securiyy Ipsicument.
Borrower shall not be released from Borrower's obligations and liability under this Szevrity
Instrument unless Lender agrees to such release in writing. The covenants and agreem:nt; of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successe:s

and assigns of Lender,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's imterest in the .
Property and rights under this Security Instrument, including, but not limited to, sttorneys' fees, -
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohihition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that Iaw is finally
interarcted so that the interest or other loan charges collected or to be collected in connection
with trie T.0an exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amouril recessary to reduce the charge to the permitied limit; and (b) any sums already collected
from Borrowvey which exceeded permitted limits will be refunded to Borrower. Lender may
choose to mate this refund by reducing the principal owed under the Note or by making a direct
payment to Borrowver If a refund reduces principal, the reduction will be treated as a partial
prepayment without ary nrepayment charge (whether or.not a prepaymeat charge is provided for
under the Note). Horrowzs's acceptance of any such refund made by direct payment to
Borrower will constitute a wai” or of any right of action Borrower might have arising out of such
overcharge, , : .

15. Notices. All Nouces siven by Borrower or Lender in connection with this
Security Instrument must be in writive ~ Any notice to Borrower in cornection with this Security - .
Instrument shall be deemed to have bewn ziven to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notic: address if sent by other means. Notice to'any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Proper:y Address unless Borrower has designated a
substitute notice address by potice to Lender. Boucower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a proredize for reporting Borrower's change
of address, then Borrower shall only report a change 4 ‘address through that specified
procedure. There may be only one designated notice address ander this Security Instrument at
any one tie. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein uniess Lender has demiguated another address by
notice to Borrower. Any notice in connection with this Security Instrumer¢ cha¥l not be deemed
to have been given to Lender until actually received by Lender. If any noticz vequired by this
Security Instrament is also required under Applicable Law, the Applicable Law requvirement will
satisfy the corresponding requirernent under fhis Security Instrurnent.

16. Governing Law; Severability; Rules of Construction. This Security Tnst ernent
shall be governed by federal law and the law of the jurisdiction in which the Property is loczied.
All rights and obligations contained i this Security Instrument are subject to any requirereris
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow tie
parties to agree by coniract or it might be sileat, but such silence shall not be construed as a

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by coniract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note- which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender. (b) words in the singular
shall mean and include the plural and vice versa; and (c) 1he word "may” gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Securiiy Mmstrument.

8., Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 13, “ivterest in the Propesty” means any legal or beneficial interest in the Propesty,
including, bui nov limited to, those beneficial interests transferred in a bond for deed, contract -
for deed, instaliinzat ~ales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a fatvre date to a purchaser. . :

If all or any part rf the Property or any Interest in the Propeny is sold or transferred
(or if Borrower is not & natiral persen and a beneficial interest in Borrower is sold or
transferred) without Lender's pris: voritten consent, Lender may require immediate payment in
full of all sums secured by this Sucuriry Instrument. However, this option shall not be exexcised
by Lender if such exercise is prohibikoﬂ ay Apphcable Law. :

If Lender exercises this option, I~p<er shall give Borrower notice of acceleration. The
notice shall provide a period of not less tnan 30 days from the date the notice is given in
accordance with Section 15 within which Borr(wer must pay all sums secured by this Security -
Instrument. If Borrower falls to pay these sums prioi fo the expiration of this period, Lender
may invoke any remedies perraitted by this Security Iucirument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceieration. If Borrower meets certain
conditions, Borrower shall have the right to have enforces.ent of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days befcre sale of the Property
pursuant to any power of sale contained in this Security Instrumem; <p}-such other period as
Applicable Law might specify for the termination of Borrower's right to reiactate; or (c) eniry of
a judgment enforcing this Security Instrument. Those conditions are that Pocrovver: (a) pays
Lender all sums which then would be due under this Security Instrument and the [Jote as if no
acceleration had eccurred; (b) cures any default of any other covenants or agreetieents; (<} pays
al) expenses incurred in enforcing this Security Instrument, including, but not iimit.d . to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred Jor e
purpose of protecting Lender's interest in the Property and rights under this Security Instrum:ps;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in tive
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by (his Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations secured hereby shafl remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18. ‘

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (fogether with this Security Instrument) can be sold one or more
-times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instiurnent, and Applicable Law. There alse might be one or more changes of the Loan Servicer
unreiand to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given viven notice of the change which will state the name and address of the new Loan
Servicet, tie address to which payments should be made and any other information RESPA
requires i counection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is servizea %y a Loan Servicer other than the purchaser of the Note, the morigage loan
servicing obligaticas to. Borrower will remain with the Loan Servicer or be transferred to & .-
successor Laan Servicer a=d are not assemed by the Note purchaser unless otherwise provided -
by the Note purchaser.

Neither Borrower noz F.cuder may commence, join, or be joined to any judicial action
(as either an individual litigan. or- the member of a class) that arises from the other party's
acitons pursuant to this Security Inctrv.ment or that alleges that the other party has breached any -
provision of, or any duty owed by resseu of, this Security Instrument, until such Borrower or
Lender has notified the other party: (with siich notice given in compliance with the requirements
of Section 15} of such alleged hreach and af’ordel the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can e taken, that fime period will be deemed to
be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice o acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and ornortunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: {z) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, poliotanis, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other “zmmable or toxic
petroleum preducts, toxic pesticides and herbicides, volatile solvents, matestals containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law™ mexxn: federal
laws and laws of the jurisdiction where the Property is located that relate to health, s-fety or
environmental protection; () "Environmental Cleznup” includes any response action, repcdial
action, or removal action, as defined in Environmental Law; and (d} an "Environmerial
Condition" means a condition that can cause, contribute t0, or otherwise frigger an
Environmental Cleanup,

Barrawer shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor aliow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b} which creates an Environmenial Condition, or (c)
which, tue to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the - -
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of -the
Property (including, but not limited to, hazardous substances in consumer producis).
Borrower shall promaptly give Lender written notice of (a) any investigation, claim,
~ demand, lawsuit or other action by any governmental or regulatory agency or private party
irvolving the Property and any Hazardous Substance or Environmental Law of which Borrower
hes actual knowledge, (b} any Environmental Condition, including but not limited 1o, any
spiiirg, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condiiun ‘caused by the presence, use or release of a Hazardous Substance which adversely
affects tho value of the Property. If Borrower learns, or is notified by any governmental or
regulatory aampssity, or any private party, that any removal or other remediation of any
Hazardous Subsiance affecting the Property is necessary, Borrower shall promptly take all
necessary remegia, actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lencer ‘o~an Enwranmenta] Cieanup. - :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows: : ' .

22, Acceleration; Remedies. Lender shall give notice to Borrower prior- to . .

acceleration following Borrower's breach ‘of any covenant or agreement in this Security =

Instrument (but not prior to acceleration uzder Section 18 unless Applicable Law provides
otherwise), The notice shall specify: (a) the ..eiault (b) the action requlred to cure the
defaunlt; (c) a date, not less than 30 days from tie dais the notice is given to Borrower, by
which the defauli most be cured; and (d) that failurc <o cure the defanlt on or before the
date specified in the notice may result in acceleration o’ tise sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of ‘ae Mroperty. The notice shall:

_ further inform Borrower of the right to reinstate after acceiczation and the right to assert
in the foreclosure proceeding the non-existence of a default ‘or sny other defense of
Borrower to acceleration and foreclosure. If the default is not carcd 7o or before the date
specified in the notice, Lender at its option may require immediate puymant in full of all
sums secured by this Security Instrument without further demand and w4y foreclose this
Seourity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not kiaited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender mcy
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interesis in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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‘against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, -but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be l‘eSpOIlSlble for the costs of that insurance, incinding interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able {0 obtain on its own.

BY SICNMG. BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Seciri'y Instrument and in any Rider executed by Borrower and recorded with

it.

VoA ' N
Sawnd\ Sh’\?w-i f’-fMorl 14 Ag"u&a admt_p‘_-n—-éﬁ-(sw.
SAMUEL SH»PIRO, BY MARJORIEASHAPIROAS Ki -Borrower
ATTORNEY-IN-FAC '

(""‘\ .
% / (Seal
MARJORIE A SHAPIRO - ' \ -Borrower

{Seal
-Borrower

(Seal
-Barrower -

Witnesses:
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- 'INDIVIDUAL ACKNOWLEDGMENT
‘STATE OF ILLINOIS,

COUNTY OF Gge/( ‘ | } 58

L &‘msfna 'QV AQ-[({@J} ", 2 Notary Public |

in and for said county and state do hereby certify that
SAMUEL SHAPIRG AND MARJORIE A SHAFIRO , HUSBAND AND WIFE

by Ha{/arne A ﬂaimra'm" Hf»fﬂfr/’i” et 2 |

personally k'wwn to me te be the same person(s} whose name(s} subscribed to the, foregoing 5
instrument, apprare? before me this day in person, and acknowledged that ~  they

-signed and deliveied the said instrument as. their . . . free and vohmtary act, for the uses
and purposes therein set f5:th, - L '

Given under my hand -aig official seal, this  9th “dayof

Notary Public \-J .
My Commission Expires: 06.{6 QJ‘ .
OFFCIAL SEAL eLz

L

SIMOMA ARDELEAN g

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 6/ IG/QWB;

eA PPN,

NMLSR ID; 449042
NMLSR (L.0.) ID: 521436 (Michael A Goldstein)
Loan Originator:  Wintrust Mortgage, a division of Barington Bank and Trust Co,, N
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UNIT NUMBER 806 AND P-52 IN THE CITY VIEW TOWER AT RANDOLPH CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 22, 23, 24, 25 AND THE WEST 1.16 FEET OF LOT 26 IN BLOCK 55 IN CANAL TRUSTEES'
SUBDIVISION OF THE SOQUTHWEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS, WHICH SURVEY IS ATTACHED TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 0317131090, TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

Property Address:
720 W. Randolph St., Unit 806
Chicago, Il 60661

Pin:  17-09-319-£27-1030 and 17-08-319-027-1101

Legal Description A17-0074/48
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal- Rate Caps)

LOAN# 001323122 -
THIS FIXED/ADJUSTABLE RATE RIDER is made this 9th day of

Febraary , 2017 , and is incorporated into and shall be deemed to

ameny and supplement the Mortgage, Deed of Trusi, or Security Deed (the "Security

Ingtrzaer™ of the same date given by the undersigned ("Borrower") to secure Borrower's

Fixed/Adjustable Rate Note (the “Note") to

\I:]V'lest Morigage, a division of Bamrington Bank and Trust Co.,

("Lender") of the siay. date and covering the property described in the Security Instrument and" .

located at: . y

720 W RANDOLPH ST Un 405 CHICAGO, IL 60661

[Property Address]
TI-IB NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED -
INTEREST RATE TO AN ADIUSTABLE INTEREST RATE. THE .
NOTE LIMITS THE AMOUNT RBORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AY ANY ONE TIME AND THE
MINIMUM AND MAXIMUM RATES BCTROWER MUST PAY.

ADDITIONAL COVENANTS. In addition tuth¢ rovenants and agreements made in  the :
Security Instrument, Borrower and Lender further coverar{and agree as follows: :
A, ADJUSTABLE RATE AND MONTHLY PAYMET CHANGES

The Note provides for an initial fixed interest rate of . 4125 %. The Note also
provides for a change in the initial fixed rate to an adjustable intere:( rat., as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYME}]1 CHANGES

(A) Change Dates
The initial fixed interest rate I will pay may change to an adjustable interest rai> on the first
day of March . 2024 ,and the adjustable interest zate Jwill pay

may change on that day every 12th month thereafter. The date on which my initial {i: ed jiiterest
rate changes to an adjustable interest rate, and each date on which my adjustable intersst Laic
could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index" is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal. The most recent Index value available as of the date 45 days before each Change Date
is called the "Current Index," provided that if the Current Index is less than zero, then the
Current Index will be deemed to be zero for purposes of calcufating my interest rate.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ ONE-YEAR LIBOR -Single Family- Fannle Mae Uniform Instrument
Form 3187 8/01 {rev. 6/16) ~  (Page 1 of &)
G3187-01 (07/18)
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If the Index is no longer available, the Note Holder will choose a new index that is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE QUARTER ' percentage points {  2.250 %)
{the "Margin") to the Current Index. The Note Holder will then round the resalt of this addition
to’ the-pearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Sectica A0} below, this rounded amount will be my new interest rate until the next Change
Date.

The Now riolder will then determine the amount of the monthly payment that would be -
sufficient to repav e unpaid principal that I am expected to owe at the Change Date in full on
the Maturity. Date it rav new interest rate in substantially equal payments. .The result of this
calculation will be twe new 2mount of my monthly payment, ,

(D) Limits on Inteves. Rate Chang&s

The interest rate I am requized to pay at the first Change Date will not be greater than

9,125 % or less thay  2.250 %, Thereafter, my adjustable interest rate
- will mever be increased or decr:astd on any single Change Date by more than two
_percentage points from the rate of imrerrst 1 have been paying for the preceding 12 months,

My interest rate will never be greater than” = 9.125 % or- ]ess than the Margin. 2

{E) Effective Date of Changes ' -

My new interest rate will become effective untcach Change Date. Iwill pay the amount of
my new monthly payment beginning on the first martalv payment date afier the Change Date
until the amount of my monthly payment changes again. _

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice.o:-any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will inciude the amousi of my monthly payment,
any information required by law to be given to me and also the title and izJonhone number of a
person who will answer any question I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST LN BCRROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable inte:est »2fe under
the terms stated in Section A above, Uniform Covenant 18 of the Security Insirumen: sha.l read
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in

this Section 18, “Interest in the Property” means any legal or beneficial interest in the

Property, including, but not limited to, those beneficial interests transferred in a bond

for deed, contract for deed, installment sales contract or escrow agreement, the intent

of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may

MULTISTATE FIXED/ADIUSTABLE RATE RIDER-WS) ONE-YEAR LIBOR-Single Family- Faqinie Mae Uniform (nstrument
Form 3187 6/01 {rev. 6/16} ’ {Paga 2 of 4)
6318702 {07/16)
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' require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
e notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
tie caviration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

2. Whex Boriower's initial fixed interest rate changes to an adjustable intersst rate under
the terms stated in {ecion A above, Uniform Covenant 18 of the Security Instrument described -

in Section BI above snall then cease to be in effect, and the provisions of the Uniform Covepant =~ ©

18 of the Security Instrumant sl be amended to read as follows:

Transfer of the Proporty or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Piop.rty" means any legal or beneficial interest in the
Property, including, but not limiied f<. (nose beneficial interests transferred in a bond .
for deed, contract for deed, installmeni sales contract or-escrow agreement, the intent

of which is.the transfer of title by Borrowe  at : future date to a purchaser, -
if all or any part of the Property cr.ary Interest in the Property is soid or

transferred (or if Borrower is mot 2 naturd! preson and a beneficial interest in
Borrower is sold or transferred) without Lender z.rior written consent, Lender may
require immediate payment in full of all sums secur<d Uv this Security Instrument.
However, this option shall not be exercised by Lender if cuch exercise is prohibited
_ by Applicabie Law. Lender also shall not exercise this optior 1t: ‘a} Borrower causes
to be submitted to Lender information required by Lender (> evsiuate the intended

transferee as if a new loan were being made to the transferez: and (b} Lender
reasonably defermines that Lender's security will pot be impaired oy the loan
assumption and that the risk of a breach of any covenant or agreement in this Cecurity
Instrument is acceptable to Lender. )

To the extent permitted by Applicable Law, Lender may charge a reasonat e fe:
as a condition to Lender's consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.

MULTISTATE FIXEIVADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniform nstrument
Farm 3187 B34 {Page 3 of 4)
G3187-03 (07/18)
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If Lender exercises the option to require lmmedmte payment in fu]] Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the nofice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior io the expiration of this period, Lender may invoke any
«omedies permitted by this Security Instrument without further notice or demand on
DUTTOWer,

BY SiCWTNG BELOW, Borrower accepis and agrees to the. terms and covenanis contained
in this Fixea/AZwstable Rate Rider. :

%OL/?’I \ %}‘Cf'\"(, a:&., n’]q,pf_ Ag}a{?m %Qﬂ@r(‘?—.a—.éﬁgﬁ‘

SAMUEL SHaPIR, BY MARJORIE A SHAPIRO AS -Borcower
ATTORNEY-IN- CACT :

ST, & ﬁ\@

MARJORffA SHAPIRO _Borrower

{Seal)

-Borrower

(O (Seal)

-Barrower

MULTISTATE FIX ED/ADJUSTABLE RATE RIDER-WSJ One-Yesr LIBOR-Single Family-Fannie Mae Uniform Inatrument
Form 3187 6/01 (Page 4 of 4)
G3187-04 (0716}
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CONDOMINIUM RIDER
LOAN# 001323122
THIS CONDOMINIUM RIDER is made this 9th day of
February 2017 , and is incorporated into and shall be

deerzd to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Insausvent”} of the same date given by the undersigned (the "Borrower”) fo secure Borrower's
Note to .
Wintrust Murgaye, a division of Barrington Bank and Trust Co., N.A. (th‘
e
- "Lender") of the sune-date and covering the Property described in the Security Instrument and
. located at;
720 W RANDOLPH St Unit 296 CHICAGO, lL 60861

[Property Address]

The Property mcludes a unit in, 1ogt the.: with an undmded interest in lhe common elemenls of
a condominium project known as : K
CITY VIEW TOWER AT RANDOLPH CONLC

[Nemie of Condominiair Project]

{the "Condominium Project”). If the owners association ei other entity which acts for the
Condominium Project (the "Owners Association”) holds title 5 property for the benefit or use
of its members or shareholders, the Property also includes Borrower': interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interesi.

CONDOMINIUM COVENANTS. In addition to the covenants ap” asreements made
in the Security Instrument, Borrower and Lender further covenant and agree as foll »ws:

A. Condominium Obligations. Borrower shall perform all of Borowe:'s
obligations under the Condominium Project's Constituent Documents. The "Consittuznt
Documents" are the: (i) Declaration or any ofher document which creates tie
Condominium Profect; {ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall prompily pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance cartier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (incleding deduciible levels}, for the periods, and against Joss by fire, hazards

’

MULTISTATE CONDOMINIUM RIDER. - Single Family - Panuis Mae/Froddis Moe UNIFORM INSTRUMENT ~ Form 3140 1/01
G3140 (1/14) (Page | of 3)
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included within the term "extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and (ji) Borrower's
obligation under Section 5 10 maintain property insurance coverage on the Property is
deemed satisfied io the extent that the. required cnverage is provided by the Owners
Association palicy.

What Lender requires as a condition of this waiver can change during the ferm
o1 . loan,

Borrower shall give Lender prnmpt notice of any. lapsein required property'.
insurar_e voverage provided by the master or blanket policy.

Ir thi event of a distribution of property insurance proceeds in lieu of restoration
or repair folluwig a loss to the Property, whether to the unitor to common elements,
any proceeds paysblz to Borrower are hereby assigned and shall be paid to Lender. for
application to the sumz secured by the Security Instrument, whether or not then due, with
the excess, if any, pail-io corrower. L

C. Public Liability Lusurance. Borrower. shall take suck actions as may be .
reasonable 10 insure thaf the Dvmers Association maintains a public liability insurance
policy acceptable in form, amount, »= extent of coverage to Lender.

D. Condemnation. The pruczeds of any award or claim for damages, direct or
consequential, payable to Borrower in Connection with any condemnation or other taking
of all or any part of the Property, whether of the unit or of the common elements, or for
any conveyance in lieu of condemnation, are n.rel'y assigned and shall be paid to Lender.
Such proceeds shall be appiied by Lender to the sums secured by the Security Instrument
as provided ir Section 11.

E. Lender's Prior Consent. Borrower shali wof, except after notice to Lender
and with Lender's prior written consent, either partitica or srhdivide the Property or
consent to: (i) the abandonment or termination of the Condo.ninium Project, except for
abandonment or termination required by law in the case of substeu¢ial destruction by fire
or other casualty or in the case of a taking by condemnation or emizer! demain; (fi) any
amendment (o any provision of the Constituent Documents if the previsiou is for the
express benefit of Lender; (iii) termination of professional management ard assumption
of self-management of the Owners Association; or (iv} any action which would kave the
effect of rendering the public liability insurance coverage maintained by the Owae:s
Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Famis Mas/Freddis Mac UNIFORM INSTEUMBRT ~ Form 3140 1/01
3140 (01/14) (Poge 2 of 3)
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F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounis disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement as the Note rate and shall be payable,
with interest, upon notice from Lendet to Borrower requesting payment

bY-S/GNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
- this Conduainium Rider,

%&nﬂﬁ 5%*'“ by ek Q. Dypsy q,s.cu-; -

SAMUEL SHAPIRO, BY MARJORIE A SHAPIRO A grmwep
ATTORNEY-IN-FACT

97% s Mﬁi

WARTOBE ASTAPRD ‘ Boscquer

{Seal)

-Borrower

{Seal)

-Borrower

MULTISTATE CONDOMIMIUM RIDER. - Singie Fassily - Pacnla Mas/Freddie Mac UNTRORM INSTRIRENT  Form 3140 1/01
G3140-03 (04/10) (Fage 3 of 3)
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SECOND HOME RIDER

LOAN# 001323122
THIS SECOND HOME RIDER is made this 9th day of
February , 2017 , and is incorporated into and shall he

deerid to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instruzent"} of the same date given by the undersigned (the "Borrower," whether there are one
or mo:e rersons undersigned) to secure Borrower's Note to

Wintrust iir: wyage, a division of Barrington Bank and Trust Co., N.A. "
e

“Lender”} of tic sune date and covering the Property described in the Security Instrument (the '
"Property"), which s Jocated at:
720 W RANDOLPH 5T Uni*t-806 CHICAGO, IL 60861

[Property Address]

In addition to the covenants ard aZ1-ements made int the Security Tnstrurnent, Borrower
and Lender further covenant and agree G Sections 6 and 8 of the Security Instrument are
deleied and are replaced by the following:

6. Occupancy. Borrower shall occupy, axd shall only use, the Property as
Borrower's second home. Borrower shall kzer the Property available for
Borrower's exclusive use and enjoyment at all times, and shall not subject the
Property to any timesharing or other shared ownersh'z arrangement or to any
rental pool or agreement that requires Borrower either to rent the Property or
give a management firm or any other person any contral ovar e occupancy or
use of the Property.

8. Borrower's Loan Application. Borrower shall be in default if, uuring the
Loan application process, Borrower or any persons or entities acting ot the
direction of Borrower or with Borrower's knowledge or comsent geve
materially false, misleading, or imaccurate information or statements to Lender
(or failed to provide Lender with material information) in conrection with the
Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's second home.

MULTISTATE SECOND HOME RIDER. - Single Famlly - Fennje Mea/Freddia Moo UNIFORM INSTRUMENT ~ Form 3890 1/01
G3590-01  (04/10% (Page | of2)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Second Home Rider.

i\ Srep }770'%\1‘( A Sheo ‘%"{'ﬂfmj;.ﬂfsé%qyf,

SAMUEL SHAPIRG, BY MARJORIE A SHAPIRO AS .Barrower
ATTORMEY- IN FACT

Cre 4 5\Q -

MARJQRIE A SHAPIRO -Borrawer

(Sealy -

-Borrower

{Seal)

~Borrower

MULTISTATE SECOND HOME RIDER. - Single Family - Fannie Mae/Froddis Mac UNIFORM INSTRUMBENT ~ Form 3890 1/01
G3890-02  (0705) (Page 2 of2)
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