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| 0 ”@-' MORTGAGE
YIDELITY NATIONAL TITLE EQM ;_M'.N 1000608-2100113195-6
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defines in Sectiens 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provizecd 111 Section 16.

(A) "Security Instrument’ means this document, which is dated February 6, 2017, together with all
Riders to this document.

(B) "Borrower” is RANDAL A GOETZ AND JILL A. GOETZ, HUSBAND AND WIFE, AS TENANTS BY THE
ENTIRETIES.

Borrower is the mortgagor under this Security Instrument,
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this S ecurity Instrument
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M1 48501-2028, tel. (888) 679-MERS.
(D) "Lender’ is Academy Mortgage Corporation.

Lenderis a UT Corporation, organized and existing under the laws of
Utah. Lender's address is 338 West 13490 South,
Draper, UT 84020

(E) "Note" means the promissory note signed by Borrower and dated February 6, 2017. The Note
states that Bo/rowar owes Lender EIGHT HUNDRED TWENTY TWO THOUSAND AND NO/QQ* ¥ ** * % ¥ * =¥ xxxx
EEEENENEREEEERINSCEENEEEEFEEENFEREESEREEE RS E X R EEEEESESEEEJSES] DO“arS(U.S. $822,000.00 )
plus interest. Borrows has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than March 1, 2047

(F) "Property” means the prenerty that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan"” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due underthis Security Instrument, plus interest.

(H) "Riders” means all Riders to th's Security Instrument that are executed by Borrower. The following Riders are o be
executed by Borrower [check box as auplicable]:

Adjustable Rate Rider L1 ¢ondeminium Rider ] Second Home Rider
(L} Balloon Rider LI Plaringd Unit Development Rider L1 Other(s) [specify]

(J 1-4 Family Rider [] BiweeinPayment Rider

L VA, Rider

() “Applicable Law' means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of l¢w) as well as all applicable final, non-appealable judicial
opinions.

(1) "Community A ssociation Dues, F ees, and Assessments‘ neans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiurr” association, homeowners association or similar
organization.

{K) "E lectronic F unds Transfer" means any fransfer of funds, other thaly a t/ansaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telernsnic instrument, computer, or magnetic
tape so as te order, instruct, or authorize a financial institution to debit or credivanazeount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, tra:isiers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) "Escrowltems" means those items that are described in Section 3.

{M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5} fri. (i) damage o, or
destruction of, the Property; (i} condemnation or other taking of all or any part of the Property, (I} ronveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Praoarty.

{N} "Mertgage Insurance”™ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0) "Periodic Payment’ means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(it} any amounts under Section 3 of this Security [nstrument.

{P) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard o a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related morigage loan" under RESPA.

Q) "SuccessorinInterestof B orrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security [nstrument.
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TRANSFER OF RIGHTS [N THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (if} the performance of Borrower's covenants and agreements under this Security Instrument and the
Naote. For this purpose, Barrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook
[Name of Recording Jurisdiction]:
SEE "EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREOF.
APN #: 04034010190000

which curtently has the address of (1220 Rosemary Ln, Northbrook,
[Street] [Cily]
llinois 60062 (*Property /iddross®):
[Zip Code]

TOGETHER WITH allthe improvements now ui h=reafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Aii replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests gran‘ed ov Borrower in this Security Instrument, but, if necessary
to comply with law or custorm, MERS (as nominee for Lender ard Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, ine vizht to foreclose and sell the Property; and to take
anhy action required of Lender including, but net limited to, releasing@nd canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbarsa; except for encumbrances of record.
Borrower warrants and will defend generally the fitle to the Property against !l claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use anu nes=uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propert,.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. PaymentofPrincipal, Interest, E scrowltems, Prepayment C harges, and L ate C harges. Seiruwer shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned fo Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer's check or cashier’s
check, provided any such check is drawn upcon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Pericdic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Berrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments orP roceeds, Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Nzte; (¢) amounts due under Section 3. Such payments shall be applied to each Pericdic Payment in the
order in whichit 2= came due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receivas’2:nayment from Borrower for a delinguent Periedic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. [f more than
one Periodic Payment is ouistanding, Lender may apply any payment received from Borrower to the repayment of the
Pericdic Payments if, and to th¢ axtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fult-payment of one er more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments st allbe applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurunce nroceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or cliang s the amount, of the Periodic Payments,

3. Funds forE scrowltems. Borrowers!iall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “Funds®} to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this’ Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage Insurance premiumy, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordani.e with the provisions of Section 10. These items are called
“Escrow llems.” At origination or at any time during the term of t'ie zoan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Berrowe:, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall prompily furnish to Lender all notices ¢ 2mounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow liems unless Lender waives-Gorrowar's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender (“uncs for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower ska’ipay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived.by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period a5-tender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be ceamed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreeinept™is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to rav the amount due for
an Escrow Item, Lender may exercise ifs rights under Section 9 and pay such amount and Sor/ower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver agic-any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Boirouier shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any fime, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shalf be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest en the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary fo make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Berrower any
Funds held by Lender,

4. Charges;-iens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which czn 2ttain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and CommunitvAzsociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them.in-the manner provided in Section 3.

Botrower shall promptly fischarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymeri of the obligaticn secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such.2greement; (b) contests the fien in good faith by, or defends against enforcement of the
lien in, legal proceedings which i Liznder’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unti’such proceedings are concluded; or (c} secures from the holder of the lien an
agresment satisfactory to Lender suborditiating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can zuain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the Uaie on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Setinn 4,

Lender may require Borrower to pay a cne-time ¢haros-¥or a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improve ments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term("exiended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires, insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insiance carrier providing the insurance shall
he chosen by Borrower subject to Lender’s right to disapprove Borrower's chaice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loxp:either: (a) a one-time charge for flood
zone determination, certification and tracking services: or (b} a one-time charys"for flood zone determination and
certification services and subsequent charges each time remappings or similar charigjes accur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any floou zore determination resulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain inisurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particulariyoe or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bsirower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obfained
might significantly exceed the cost of insurance that Borrower could have obiained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such inferest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right fo hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Properly, such pelicy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional [oss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lenoer’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumerit, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abanzens the Property, Lender may file, negotiate and settie any available insurance claim and related
matters. If Borrower does.nutsaspond within 30 days to a notice from Lender that the insurance carrier has offered fo
setile a claim, then Lender inay negotiate and setile the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender annires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insuranre jroceeds in an amount not to exceed the amounis unpaid under the Note or this
Security Instrument, and (b) any otherof Borrower's rights (other than the right fo any refund of unearned premiums
paid by Borrower) under all insurance policins covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use-th& insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Securiyy’Isirument, whether or not then due.

6. Occupancy. Borrower shall cccupy, estaitian, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrumer.t and-chall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuatingcirmumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and P rotection of the Prouerly; Inspections. Borrower shall not destroy, damage or
impair the Properiy, allow the Property to deteriorate or commit wasie £n the Property, Whether or not Borrower is residing
inthe Property, Borrower shall maintain the Property in order to prevent ‘e Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section & thatepairar restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to aveid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, tlie-Rroperty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such puipeses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymers-as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borroweris not relieved of Borrower’s
obligation for the completion of such repair or restoration.

Lender or its agent may make reascnable entries upen and inspections of the Property. [f it 'ias reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower li¢tice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Lean application pracCess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent'gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection ofL ender’s [nterest in the Property and Rights U nder this S ecurity Instrument. If (a) Borrower
fails to perform the covenants and agreements coniained in this Security Instrument, {b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or fo enforce laws or regulations), ¢r {¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b} appearing in court; and (¢} paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, reptace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 8, Lender does not
have to do so and is not under any duty or obligation to do so. it is agreed that Lender incurs no liability for not taking
any or all actions autheorized under this Section 9.

Any amounts dishursed by Lender under this Section ¢ shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such inferest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisians of the lease. Borrower shall
not surrender {nezasehold estate and interests herein conveyed or terminate or cance! the ground lease. Borrower shall
not, without the exoress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehnld =nd the fee fitle shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurapce. If Lender required Morigage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required \o-maintain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance
coverage required by Lender c¢ases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to niake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums Jeg.irad to obtain coverage substantially equivalent to the Morigage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an altemate mortgage insurer/selested by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay o L ender the ameunt of the separately designated payments that were due
when the insurance coverage ceased to be in eticcl Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage insurance. Such ive< reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not ke reguired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer reguire loss reserve paymens if Mortgage Insurance coverage (in ihe amount and for
the period that Lender requires) provided by an insurer selicte.d by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage insurance as a condition of making the Loan and Beirover was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borroveet/shall pay the premiums required to maintain
Mortgage Insurance in effect, or fo provide a non-refundable lossveserve.until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower aiid Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affertz Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Notz -for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to-time, and may enter into
agreements with other parties that share or madify their risk, or reduce losses. These agrzemznts are cn terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that i mortgage insurer
may have available {which may include funds cbtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, ariy other entity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the morigage insurer's
tisk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that B orrower has agreed to pay for Mortgage
Insurance, or any other terms of the L oan, Such agreements will notincrease the amountB orrower will owe for
Mortgage Insurance, and they will not entitle B orrower to any refund.

(b} Any such agreements will not affect the rights B orrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection A ctof 1998 or any other law. These rights may include the rightto
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receive certain disclosures, to requestand obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that vwere
unearned at the ime of such cancellation or termination.

11. Assignment of Miscellaneous P roceeds; F orfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity fo inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellansous
Proceeds, Lender shall not be required to pay Borrower any interest or earings on such Miscellaneous Proceeds, If the
restoration or rep=ir is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shalt
be applied to the auns secured by this Securify Instrument, whether or not then due, with the excess, if any, paid {o Borrower.
Such Miscellaneoi:s Proceeds shall be applied in the order provided for in Section 2,

Inthe event of atoia! taking, destruction, or less in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured Ly this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

inthe event of a partia! taxing, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partialiaking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumziitimmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writitg, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds muliipiisd by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or l¢'ss in value divided by (b) the fair market value of the Property immediately
before the partial taking, desfruction, or loss-ir-value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, ¢i'1wss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruciivn’ or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or losz.in value, uniess Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied tc the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice 'y L. ander to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for'demages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to coilect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by {his Security Instrument, whether or not then due.
*Opposing Party” means the third party that owes Borrower Miscellan>cus Proceeds or the party against whom
Borrower has a right of action in regard to Miscelaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminai. s begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s intei25tin the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has vcelived, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in“Lendzr’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property ¢r riohts under this Security
Instrument. The proceeds of any award or claim for damages that are atfributable to the impairmeniof Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Froceeds that are not applied to restoration or repair of the Property shall be agplied in the order
provided for in Section 2.

12. B orrower Not Released; Forbearance By L ender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not aperate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Jointand Several Liability; Co-signers; Successors and A ssigns B ound. Borrower covenants and agrees
that Borrower's obligations and fiability shall be joint and several. However, any Borrower who co-signs this Securily
Instrument but does not execute the Note (a "co-signer’): (@) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signet’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommedations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower whe assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. L can Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting [Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securivenstrument to charge a specific fee to Borrower shall not be construed as a prohibition an the
charging of such fee!'Lzpder may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Lean is subject o a Izw which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collecter ur to be cellected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducer! by the amount necessary to reduce the charge to the permitted limit, and (b)
any sums already collected from Borrower which exceeded permitted limits wili be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reductiorrwiii\be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is proviusd i under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a warder of any right of action Borrower might have arising out of such
overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Eorrower’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unigss Anplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has/designated a substitute notice address by notice

_ 1o Lender. Borrower shall promptly notify Lender of Borrower's charige of address. If Lender specifies a procedure for
reporiing Borrower's change of address, then Borrower shall only report a chiange of address through that specified
procedure. There may be only ane designated notice address under this Serurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to-Lenider's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connzotion with this Security Instrument
shall not be deemed to have been given fo Lender until actually received by Lender.(lii any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremeric will satisfy the correspending
requirement under this Security instrument.

16. Governing L aw; Severability; Rules of Construction. This Security Instrument shall e governed by federal
taw and the law of the jurisdiction in which the Property is located. All rights and obligations contzired in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expliZitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a pruhibition against
agreement by contract. [n the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security [nstrument or the Note which ¢an be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include cerresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the piural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. B orrower’s € opy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any Jegal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Praperty is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior o the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. B orrower's Right to R einstate A fter A cceleration. If Borrower meets certain conditions, Borrower shall have
the right to have-enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a} five days
before sale ofiha" roperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify forine-termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those corditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nuta 284 no acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c} pays all expenses incurrichin enforcing this Security Instrument, including, but not limited to, reascnable attorneys’
fees, property inspection and yaluation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under th.s Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the [roberty and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrument. shall continue unchanged unless as otherwise provided under Applicable
L.aw. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (2) cash; (b) money uries; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an instiration whose deposits are insured by a federat agency, instrumentality
or entity; or (d} Electronic Funds Transfer. Uponseiastatement by Berrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelrration had oceurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Notg; Change of Loan Servicer; Notice of G rievance. The Note or a partial interestin the Note
{together with this Security instrument) can be sold cne or moretimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer"} that cullacts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan seriic'ng obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more cihanges.~f the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writian notice of the change which will state
the name and address of the new Loan Servicer, the address to which peyments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. lithe ilote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lozi-servicing obligations to Borrower
will remain with the Loan Servicer or be transferred o a successor Loan Servicer and @re not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as eithar.an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Insiruiaent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security (rstument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirerents of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving ofsuch notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (&) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the foliowing substances. gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition that can cause, ¢oniribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Berrower shall not do, nor allow anyone else
to do, anything affecting the Property (&) that is in violation of any Environmental Law, {b} which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmartal or regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Lawv of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leasirg-discharge, release or threat of release of any Hazardous Substance, and {¢) any condition
caused by the preserice/ 1122 or release of a Hazardous Substance which adversely affects the value of the Property.
If Berrower learns, or is natiiied by any governmental or regulatory authority, or any private party, that any removaf or
other remediation of any Hazzroous Substance affecting the Property is necessary, Borrower shall promptly take ali
necessary remedial actions in.azcordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Envircnmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; R emedies. L ender shuii give notice to B orrower prior to acceleration following B orrower's
breach of any covenant or agreementin this 3 cturity instument (but not prior to acceleration under Section 18
unless A pplicable L aw provides otherwise). 11eaotice shall specify: (a) the default; (b) the action required to
cure the default; {c) a datg, notless than 30 days from th.c.date the notice is given o B orrower, by which the default
must be cured; and (d} that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this $ ecurity Instrument, foreclosure by judicial proceeding and sale of the
Property. T he hotice shall further informB orrower of the rig'itts reins tate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a defaultor any other defense of B orrower to acceleration
and foreclosure. if the default is not cured on or before the date sp:cified in the notice, Lender at its option may
require immediate paymentin full of all sums secured by this Sccurity !Instrument without further demand and
may foreclose this S ecurity Instrument by judicial proceeding. L endir ska!l be entiled to collect all expenses
incurred in pursuing the remedies provided in this $ ection 22, including, Fu*notlimited to, reasonabie attorneys’
fees and costs of ttle evidence.

23. Release. Upon payment of all sums secured by this Security Instrument wenrer shall release this Security
Instrument. Borrower shall pay any recerdation costs. Lender may charge Borrower aee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of tis fee is permitted under
Applicable Law,

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases anr'wuivas all rights under
and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral P rotection Insurance. Unless Borrower provides Lender wits Zvidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiraticn of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider ex__ecuted by Borrower and recorded with it.

4 "é ~/ 7 (Seal)

DATE

/ﬁANBAL A GOETZ
(e oi / é} / F—seal)
A-GOETZ ()\}/ ~DATE

State of ILLINOIS
County of COOK

The foregoing instrument/»as acknowledged before me this é ’3{‘5} ‘J/ &‘2’4‘ . i Zoﬂ {date)
by RANDAL A GOETZ AND JILL A/GOETZ (name of person acknowledgéd), \

e a

MARK P TITONE 1 (Slgnatu’re of Person Taking Acknowledgement)

Official Seal /
Notary Public - State of iMinois -
My Commission Expires Sep 26, 2020 § £ &WV’ B (Title or Rank)

" G)M #—Xq",(Mi{ (Serial Number, if any)

Lender: Academy Mortgage Corporation
NMLS ID: 3113

Loan Originator: Brian Augustine

NMLS ID: 145328

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Ellie Mae, Inc. Page 12 of 12 ILEDEDL 0315

ILEDEDL (CLS)
y ] 02/06/2017 12:49 PM PST



1704555043 Page: 14 of 18

UNOFFICIAL COPY

LOAN #: 5135720
Exhibit A

LOT 5 (EXCEPT THAT PART THEREOF TAKEN BY THE ILLINOIS STATE TOLL HIGHWAY
COMM'35'ON DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF
THE

NORTHEAS T QUARTER OF THE SOUTHEAST QUARTER OF SECTION 3, TOWNSHIP 42
NORTH,

RANGE 12 EAZCF THE THIRD PRINCIPAL MERIDIAN; THENCE EAST ALONG THE NORTH
LINE

OF THE NORTHEASY C.UARTER OF THE SOUTHEAST QUARTER OF SAID SECTION 3, A
DISTANCE OF 364.49 “CcT TO THE PLACE OF BEGINNING; THENCE SOUTH ALONG THE
WEST

LINE OF SAID LOT 5, A DISTANCE OF 10.9 FEET TO A POINT THENCE EASTERLY ALONG AN
ARC CONVEX TO THE NORTHW=5T HAVING A RADIUS OF 5604.58 FEET FOR A DISTANCE
OF

88.3 FEET TO A POINT IN THE NOI{T} LINE OF THE NORTHEAST QUARTER OF THE
SOUTHEAST QUARTER OF SAID SECTIOM 3; THENCE WEST ALONG THE SAID NORTH LINE
A

DISTANCE OF 87.9 FEET TO THE PLACE OF GEGINNING) OF FAIR ACRES BEING A
SUBDIVISION

OF THE NORTH 555.0 FEET OF THE NORTHEAGT QUARTER OF THE SOUTHEAST QUARTER
(EXCEPT THE EAST 330.0 FEET OF THE SOUTH 152 5 FEET THEREOF) AND EXCEPT THAT
PART

LYING WEST OF THE CENTER LINE OF THE MIDDLE FCR'{ OF THE NORTH BRANCH OF THE
CHICAGO RIVER) OF SECTION 3, TOWNSHIP 42 NORTH /SANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN AS PER PLAT RECORDED SEPTEMBER 9, 1955 AS DOCUMENT
16356282

ALL IN COOK COUNTY, ILLINOIS.
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FIXEDADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THISFIXEDADJUSTABLE RATE RIDER is made this 6th day of
February, 2017 and is incorporated into and shall be deemed to amend and
supplementihr. Morggage, Deed of Trust, or Security Deed (the "Security Instument”)
of the same Qae given by the undersigned (‘Borrower”) to secure Borrower's
Fixed Adjustable’R=%e Note (the "Note”) o = Academy Mortgage Corporation

("Lender”)
of the same date and coveriag tne properly described in the Security Instrumentand
located at 1320 Rosemary Ln, Northbrook, IL 60062.

THE NOTE PROVIDES FOR A CHAIGE IN BORROWER'S FIXED INTEREST
RATE TOANADJUSTABLE INTERESTRATE. THE NOTE LIMTS THE AMDUNT
BORROWER'S ADJUSTABLE INTEREST FIATE CAN CHANGE AT ANY ONE
TIVE AND THE MNIMUMAND MAXIMUMRATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenantand agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYNMENT CHANGES
The Note provides for an initial fixed interest rate of 3.750 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYNMENT CHANGES

(A) (;he_m?e Dates _ )

The initial fixed interest rate | will pay will change to an adjustable interes? rate on the
1st day of March, 2024, and the adjustable interestrate | witllpav.may
change on thatday every 12th month thereafter. The date on which m/initial

fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interestrate could change, is called a "Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniform instrument
Form 3187 6/01 (rev. 6/16)
Elle Mag, Inc. Page 10of4 F3187RLU 0816
F3187RLU (CLS}
02/06/2017 12:49 PM PST
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{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index”is the average ofinterbank offered rates forone-yearU.S. dollar-denomt -
inates deposits in the London market ('LIBOR”), as published in The Wall StreetJournal.
The mostracent Index value available as of the date 45days before each Change Date
is called tie. ‘Current Index,” provided thatif the CurrentIndex is less than zero, then the
Current Index vill be deemed  be zero for purposes of calculating my interestrate.

If the Indexis'no longer available, the Note Holder wilt choose a new index thatis
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Ciiange-Date, the Note Holder will calculate my new interestrate by
adding TWO AND ONE-FCJ%TH percentage oint(SY( 2.250 % )
(the "Margin”) to the Currentlindex. The Note Holder will then round the result of this
addition t0 the nearest one ‘eighth of one percentage point {0125%). Subject o the
limits stated in Section 4(D) beiovy, this rounded amount will be my new interestrate
until the nextChange Date.

The Note Holder will then determiie the amountof the monthly paymentthatwould
be sufficient to repay the unpaid principaltiiat | am expected to owe at the Change Date
in full on the Maturity Date atmy newinterestrate in substantially equal payments. The
result of this calculaton wilt be the new amountof my monthly payment

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
8.750 % orless than 2.250 %. Thereafter, my adjustable interestrate will never
be increased or decreased on any single Change-Cdte by more than
TWO percentage paints) (2.000% ) from the rate
of interest| have been paying for the preceding 12 st s). My interestrate will
never be greater than 8,750 % or less than the Margin.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly paymentchanges again.

(F) Notice of Changes

The Note Holder wili deliver or mail to me a notice of any changes in my ritial fixed
interestrate  an adjustable interestrate and ofany changes in my adjustable interastrate
before the effective date ofany change. The notice will include the amountof my monthly
payment any information required by law o be given to me and also the tite and tele-
phone number of a person who will answer any question | may have regarding the notice.
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B. TRANSFER OF THE PROPERTY ORABENEFICIAL INTEREST INBORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18of the Security Instru-
mentshell read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Se:ction 18, “Interest in the Property” means any legal or beneficial interest in
the Proparty, including, but not limited to, those beneficial interests transferred ina
bond for cecd; contractfor deed, installmentsales contractor escrow agreement,
the intentofwiiuc is the transfer of ile by Borrowerata future date o a purchaser.

Ifaltorany pariofthe Property orany Interestin the Propertyis sold orransferred
(or if Borrower is not a-natural person and a beneficial interestin Borrower is sold or
ransferred) without Leiizer's prior written consent, Lender may require immediate
paymentin full ofall surns seeured by this Security Instrument However, this option
shall notbe exercised by Lender if such exercise is prohibited by Applicable Law.

If Lenderexercises this ootinn, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a perind of notless than 30days from the date the
notice is given in accordance wit-Section 15within which Borrower must pay
all sums secured by this Security Instrarnent |f Borrower fails to pay these sums
Briorto the expiration of this period, Lenaer may invoke any remedies permitted

y this Security Instrumentwithout furthier notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate'changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18of the Security Instu-
mentdescribed in Section B1 above shall then ceasc © ba.in effect, and the provisions
of Uniform Covenant 18of the Security Instumentshall he amended to read as follows:

Transfer of the Property or a Beneficial Interesi ;i Borrower. As used in
this Section 18, “Interest in the Property” means any lega. ui heneficial interest in

the Property, including, but not limited to, those beneficial intere<ts fransferred in a

bond for deed, contractfor deed, installmentsales contractor escrow agreement,

the intentof which is the transfer of tife by Borrower ata future daw o a purchaser.

Ifall or any partofthe Property or any Interestin the Property is <old or frans -
ferred (or if Borrower is not a natural person and a beneficial interestin 2orrower

is sold or ransferred ) withoutLender’s prior written consent, Lendermay reauire

immediate paymentin full of all sums secured by this Security Instrument/How-

ever, this option shall notbe exercised by Lender if such exercise is prohib'te

by Applicable Law. Lender also shall not exercise this option ift {a) Borrower

causes to be submitted to Lender information required by Lender t evaluate

the intended transferee as ifa newloan were being made to the transferee; and
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{b) Lender reasonably determines that Lender’s security will notbe impaired by
the loan assumption and thatthe risk of a breach of any covenantor agreement
in this Security Instrumentis acceptable to Lender.

I6 the extentpermitied by Applicable Law, Lendermay charge a reasonable fee
as a condition to Lender’s consentto the loan assumption. Lenderalso may require
the traiis’eree o sign an assumption agreementthatis acceptable © Lender and
thatoblicat s the transferee o keep all the promises and agreements made in the
Note and in‘ti's Security Instrument Borrower will confinue to be obligated under
the Note and s Secunty Instrumentunless Lender releases Borrower in writing.

If Lender exerrises the option o require immediate paymentin fulf, Lendershall
%ge Borrowernuuce ofacceleration. The notice shall provide a period ofnotless than

days from the dat teiotice is given in accordance with Section 15within which
Borrower mustpay all sums-cecured by this Security Instument If Borrower fails
pay these sums prior o the expiration of this period, Lendermayinvoke any remedies
pemitied by this Security Instunmentwithoutfurther notice or demand on Bormower.

BY SIGNING BELOW Borrowereccepts and agrees to the terms and covenants
contained in this Fixed Adjustable Rate Rider.

//{%/juﬁ//f} B Z =G gea

RANDAL A GOETZ

R 26/ 175
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