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WHEN RECORDED, MAIL 1
Perl Mortgage Inc.

2936 West Belmont Avenue
Chicago, ILLINOIS 60618

This instrument was preparcd by
Per]l Maortgage, Inc.

Perl Mortgage Inc.

2936 West Belmont Avenue
Chicago, TLLINOIS 60618
773-862-1530

MIN: 100120002001104107

Loan Number: 1681608PM 110044
[Space Above This Line For Recarding Lra'a)

MORTGAGE 1 FHA Case Number. "
‘L . 137-8914970-703

MIN: 100120002001104107
SIS Telephone #: (388) 679-MERS

DEFINITIONS

Words used in multiple sections of this document are defined betow and other words are defined in Sections 3, 10,712, 17, 19 and 21.
Certain rules regarding the usage of words used in this document arc also provided in Section 15.

(A) “Security Instramen(” means this document, which is dated February 9, 2017, topether with all Riders to this document. {
(B) “Borrower” is MANCHERSHAW M ENGINEER, SINGLE MAN. Borrower is the mortgagor under this Sccurity Instrument.

(C) “MERS” is Mortgage Electrenic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a nominee for
Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument. MERS 15 organized and existing
under the laws of Delaware, and has an address and telephone rumber of P.O. Box 2026, Flint, MI 48501-20246, tel. (888) 679-MERS.

(D) “Lender” is Perl Mortgage Inc., organized and existing under the laws of ILLINOTS.

FHA lllinois Mortgage with MERS 1/2015 ’
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Lender’s address is 2936 W. Belmont Ave., Chicago, Illinois 60618

(E) “Note” means the promissory note signed by Borrower and dated February 9, 2017. The Note states that Borrower owes Lender ONE
HUNDRED NINETY-SEX THOUSAND THREE HUNDRED SEVENTY-SEVEN AND NO/100 Dollars (U.S. $196,377.00) plus
interest at {he rate of 3.875%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
March 1, 2047,

(F) “Property” means the property that is deseribed betow under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, late charges duc under the Note, and all sums due under this Security
Instrument, plus interest.

(H) “Riders” means ail Riders o this Scourily Instrument that arc cxecuted by Borrower. The following Riders are to be executed by
Borrower [check box as applicable]:

[] Adjustable Rate Rider {1 Condominium Rider (] Planned Unit Development Rider

X Other(s) [specifyl: 1-4 Family Rider,
(I) “Applicable Law” mears all controtling applicable federal, state and local statutes, regulations, ordinances and administrative rules and
orders (that have the effect oflaw) as well as all applicable final, non-appealable judicial opinions.

(1) “Community Association Zruns, Fees, and Asscssments™ means all ducs, fees, assessments and other charges that are imposed on
Borrower or the Property by a conZominium association, homeowners association or similar organization,

(K) “Electronic Funds Transfer” riearc any transfer of funds, other than a transaction originated by check, draft, or simitar paper
instrument, which is initiated through att electronic terminal, telephonic instrument. coraputer, or magnetic tape o s to order, instruct, or
authorize a financial institution to debit-or credit an account, Such term inctudes, but is not limited fe, puint-of-sale trausfers, automated
teller machine transactions, transfers initiated/oy 'elephone, wire transfors, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are deseribed in Section 3.

(M} “Miseellaneous Proceeds” means any compensation setllement, award of damages, ot procecds paid by any third party {other than
insurance proceeds paid under the coverages described in'Sertion 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or
other taking of all or any part of the Property; (iii) conveyanc in lien of condemnation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) “Mortgage Insurance” mezns insurance protecting Lender agaiiist the nonpayment of, or defzult on, the Loan,

(O) “Periodic Payment” means the regularly scheduled amount due ozl principal and interest under the Note, plus (it} any amounts
under Section 3 of this Sceurity Tnstrament.

(P) “RESPA” neans the Real Bstate Settiement Procedures Act (12 1.5.C. § 2671 ¢ tseq.) and its implementing regulation, Regulation X
{12 C.ER. Part 1024), as they might be amended from time to time, or any additioral 01 successor legislation or regulation that governs the
same subject matter. As used in this Security Tnstrument, “RESPA” refers to all require. nzivts and restrictions that arc imposed inregard toa
“federally related mortgage loan” even if the Loan does not qualify as a “federally related iiurtgage loan” under RESPA,

(Q) “Seeretary” means the Secretary of the United States Department of Housing and Utban Development or his designee.

(R) “Suecessor in Interest of Borrower” means any party that has taken title to the Propeny, whether or not that parly has assumed
Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and motifici tions of the Note; and
(if) the performance of Borrower s covenants and agreements under this Security Instrument and {he Note, For thisgupose, Borrower does
hereby mortgage, grant and convey to MERS (solety as nominec for Lender and Lender’s successors and assigns) arid £0 ihe successors and
assigns of MERS, the following described property located in the County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIRIT AT
Parcel D Number; 16-36-203-010
which currently has the address of: 2425 W 34th 5t
Chicago, ILLINOIS 60608 (“Property Address™):

TOGETHER WITI] all the improvements now ot hereafter erected on the property, and all casements, appurtenances, and fixtures now
or hereafter a part of the property. ALl replacements and additions shall also be covercd by this Security Instrument. All of the foregoing is

FHA illinois Mortgage with MERS 1/2015 .
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referred to in this Security Instrament as the “Property.” Borrower understands and agrees that MERS bolds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with taw or custom, MERS {as nominee for Lender and
Lender’s successors and assiyns) has the right: to excreise any or all of those iterests, including, but not limted to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling (his Security
Instrument.

BORROWER COVENANTS that Borrower is lawFully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the tifle to the Property against all claims and demands, subject to any encurbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fornational use and non-uniform covenanis with limited variations by
jurisdiction to constitute a uniform security instrument covering real property.

TUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Pririna), Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Notoand late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3,
Payments due under the Note ard this Security Instrument shail be made in U.S. currency. However, if any check or other instrument
received by Lender as paymeni-drdier the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under s Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (2) cash; (b) money order; (¢} ¢ersified check, bank cheek, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are‘insurrd by a federal agency, instrumentality, or entity; or (d) Electronic Funds Iransfer.

Payments are deemed received by Lenderwhen received at the Jecation designated in the Note or at such other location as may be
designated by Lender in accordance with the notise provisions in Section 14. Lender may return any payment or partial payment if the
payment or partial payments are insufficient to aring iie Loan current. Lender may accept any payment or partial payment insu fficient to
bring the Loan current, without waiver of any rights herennder or prejudice to its rights to refuse such payment or partial payments in the
fumre, but Lender is not obligated to apply such payme its at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interesien smapplied lunds. Lender may hold such unapplicd funds untit Borrower makes
payment to bring the Loan current. If Borrower does not dc.s% within a reasonable period of time, Lender shall either apply such funds or
refurn them to Borrower. 1fnot applied earlier, such finds will beupplied to the outstanding principal balance under the Note immediately
prior to foreclosure, No offset or ¢laim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments duc under the Note and this Security Instrument or performing o covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise descrived in this Section 2. all payments accepted and applied by
Lender shall ke applied in the following order of prierity:

First, to the Mortgage Insurance premiums 1o be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the
monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, azid ‘ire, flood and other hazard insurance premiwms, as
required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, ipsurance proceeds, or Miscellaneous Proceeds to principal-dve under the Note shall not extend or
postpone the duc date. or change the amount of the Periodic Payments.

3. Funds for Escrow ltems. Barrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note is paid
in full, a sum (the “Funds™ to provide for payment of amounts due for: (a) taxes and asscssments and other iterns which can atiain priority
over this Scourity Instroment as a lien or encumbrance on the Property; (b) leasehold payments or ground reats o't the Property, if any;
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums 2 b paid by Lenderto
the Sceretary or the monthly charge by the Secretary instead of the monthly Mortgage Insurance premiums. These iteris <ce called “Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Asscssments, If any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Bortower shall promptly
furnish 1o Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Barrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. Tn the event of such watver, Borrower shall pay
directly, when and where payable, the amounts duc for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall fumish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposcs be decmed to be a covenant and agreement contained in this
Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligaled to pay Fscrow Items directly,

FHA lllinois Mortgage with MERS 1/2015
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pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay
such amount and Borrower shall then be obligated under Section § to repay to Lender any such amount. Lender may revoke the waiver as to
any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that arc then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amcunt (a) sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximum amount a Jender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and reasonzble estimates of cxpenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality. or entity (including Lender, if
Lender is an institution whose deposits arc so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Hserow
Ttems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ot verifying the Escrow Items, unless Lender pays Borrower intercst on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires inferest o be paid on the Funds,
Lender shall not be rewired to pay Borrower any imterest or eamings on the Funds, Borrower and Lender can agree in wriling, however,
that interest shall b2 paic. on the Funds, Lender shail give o Borrower, without charge, an apnual accounting of the Funds as required by
RESPA.

If there is a surplus O Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. 11 there'is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shali réy Yo Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more
than 12 monthly payments. If there i -2 deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
tequired by RESPA, and Borrower shrid vay to Lender the amount necessary to make up the deficiency in accordance with RESPA, butin
no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions aftributable to the Property which can
attain priority over this Security Instrument, leasebold p#yinents or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessmenis, if any. To the extent that these itees =iz Escrow Jtems, Borrower shall pay them in the manner provided in Sectiot:
3.

Rorrower shall promptly discharge any Jien which bas prioe ty over this Security Instrument utless Borrower. (a) agrees in writing to
the payment of the obligation secured by the lien in a manner acc<ptatle to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against eaforcement of the lien in, legal proceedings which in Lender’s opinion
operate to prevent the enforcement of the lien while those proceeding ar- nending, but only until such proceedings are concluded; or
(c) scoures from the holder of the lien an agreement satisfactory to Lende! swUordinating the lien fo this Security Instrument. If Lender
detertines that any part of the Property is subject te a lien which can attai’priority over this Security Instrument, Lender may give
Borrower a notice identifying the lica. Within 10 days of the date on which that notice 's given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

5. Property Ensurance. Borrower shall keep the improvements now existing or hercafter rected on the Property insured against loss
by fire, hazards included within the term “cxtended coverage,” and any other hazards including, bt not limited to, earthquakes and floads,
for which Lender requires insurance. This insurance shall be maintained in the amounts (includiig datuctible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the'terit of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrowr’s choice, which right shafl not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a)a oue-thne charge for floed zope
determination, certification and tracking services; ur (b} a cne-time charge for flood zonc determination an? Certification services and
subsequent charges cach time remappings or similar changes occur which rezsonably might affect such de.erminarion or certification.
Borrewer shall also be responsible for the payment of any fees imposed by the Federal Emergency Maragement Aguic; it connection with
the review of any flood zone determination resulling from an objection by Borrower.

Tf Borrower fails fo maintain any of the coverages described above, Lender may obtain insurance coverage, af L ander’s option and
Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such ¢overage shall
cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in etfect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower seeured by this Security Instrument. These amounts shall bear
intcrest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

AL insurance policies required by Lender and rencwals of such policies shall be subject to Lender's ight to disapprove such policies,
shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as additional loss payee. Lender shall have the right to
hold the poticies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and

FHA liiinois Morigage with MERS 1/2015
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renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss il not made
promptly by Borrower. Uniess Lender and Borrower otherwise agree jn writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoratien or repair of the Property, if the restoration or Tepair is econemically
feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shal! have the right to hold such msurance
proceeds until Lender has had an opportunity fo inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agrecment is muade in writing or Applicable Law requires
inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or carnings on such proceeds. Feos
for public adjusters, or other third parties, retained by Bomrower shall not be paid out of the insurance proceeds and shall be the scle
obligation of Borrower. Tf the resteration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then duc, with the cxcess, if any, paid to Borrower,
Such insurance procecds ghall be applied in the order previded for in Section 2,

If Borrower abandedc ths Property, Lender may file, ncgotiate and settle any available insurance claim and related matters. IfBorrower
does not respond within 30 duys to a nolice from Lender that the insurance carrier has offercd to settle a claim, then Lender may nepotiate
and settle the claim. The 30-dsy pariod will begin when the notice is given. In cither event, or if Lender acquires the Property under Section
22 orotherwise, Borrower hereuy sssigns to Lender (a) Borrower s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Sccwiiy Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under allinserance policies covering the Property, insofar as such rights are applicable to the coverage ofthe
Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then dve.

6. Oceupancy. Bomrower shall occupy, establish..and use the Property as Borrower’s principal residence within 60 days after the
exccution of this Security Instrizment and shall contiiue to occupy the Property as Borrower’s principal residence for at least onc year after
the date of occupancy, unless Lender determines thaf this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower’s concal.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste ot the Froperty. Borrower shall maintain the Propetty in order (o prevent the
Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If
insurance or condemnation proceeds are paid in connection with damage 0, or. the taking of, the Property, Borrower shall be respunsible for
repairing or restoring the Property only if Lender has released proceeds for cuclipurposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work(is sompleted. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Boriow'er’s obligation for the completion of sach repair or
restoration.

Tf condemmation proceeds are paid in connection with the taking of the property, 'zider shall apply such proceeds to the reduction of
the indehtedness under the Note and this Security Instrument, first to any delinquent amounts, and then to payment of priticipal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the month!y payments or change the amount of such
payments,

Lender or its agent may make reasonable entries upon and inspections of the Property. I it has réasenable cause, Lender may inspect
the interior of the improvements on the Property. Lender shall give Borrower notice at the time of oryriorto such an interior inspection
specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Baircwer Or any persons ot
entities acting at the dircction of Borrower or with Borrower’s knowledge or consent gave materiaily false, mig'eading, or inaccurate
information or statements to Lender {or failed to provide Lender with material nformation) in connection with i, Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupzncy of the Property as‘3airawer’s principal
residence.

9, Protection of Lender’s Inferest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to perform the
covenants and agrcements contained in this Secunity Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrament (such as a praceeding in bankruptey, probate, for condenmation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to cnforce laws or regulations), or
{c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reascnable or appropriate (o protect Lender’s interest
in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrurnent; (b} appearing in court; and (c) paying reasonable attomeys’ foes to protect its interest in the Property and/or
rights under this Security Instrumenr, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
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litnited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under this
Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender inours no liability for not
taking any or all actions authorized uader this Scction 9.

Any amounts disbursed by Lender under this Section 9 shafl become additional debt of Borrower secured by this Security Instrument.
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceilancous Procecds are hereby assigned to and shall be paid w
Lender.

If the Property is damaged, such Miscellaneous Proceeds shall he applied to restoration or repair of the Property, if the restoration or
repair is econcmically feasible and Lender’s security is not Jessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provioed that such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a single
disbursement or in a series ofprogress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
Tequires interest to be paid onsuch Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. Tftheesisration or repair is not economically feasible or Lender’s sccurity would be lessened, the Miscellaneous
Proceeds shall be applied to thesunis secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower.
Such Miscellaneous Procecds shall ‘bedrplicd in the order provided for in Section 2.,

Tn the event of a tota} taking, dest/uctiun, or loss in value of the Property, the Miscellaneous Proceeds shail be applied to the sums
securcd by this Security Instrament, whedirr o1 not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, orloss in value of the Property in which the fair market value of the Propesty immediately
beforc the partial taking, destruction, or loss in Yalve ivequal to or greater than the smount of the suins secured by this Security Instrument
immediately before the partial taking, destruction, oz loss in value, unless Borrower znd Lender otherwise agree in writing, the sumns secured
by this Security Instrument shall be reduced by the amcunt of the Miscellancous Proceeds multiplied by the following fraction: () the total
amount of the sums securcd immediately before the partinl #aking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, o2 Inss in value. Any balance shall be paid to Borrower.

In the event of & partial taking, destruction, or loss in valuc of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is less tha /i amount of the sums secured immediately before the partial taking,
destruction, ot loss in value, unless Borrower and Lender otherwise ayyeein writing, the Miscellaneous Proceeds shall be applied to the
sumns secured by this Security Instrument whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, zfter notice by Lendar 1 Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim (or damages, Borrower failsio respond to Lender within 3¢ days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds #ithex to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due. “Opposing Party™ moaps the third party that owes Borrower Miscellaneous
Proceeds or the party against whoin Borrower has a right of action in regard to Milcellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil of eriminad, 18 besun that, in Lender’s judgment, could result in
forfeiture of the Property or other material impairment of Lender’s interest in the Propiriy ur righs under this Security Instrument.
Borrower can cure such a defauit and, if acceleration has oceurred, reinstate as provided in Stetion 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property ¢r o her material impairment of Lender’s
interest in the Property or rights under this Seeurity Instrument. The proceeds of any award or claim {or damages that arc attributable to the
impairment of Lender’s inferest in the Property are hereby assigned and shall be paid to Lender.

All Misceliancous Proceeds that are not applied to restoration or repair of the Property shall be applisd in the order provided for in
Section 2.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for pavmant-or modification of
amortization of the sums sccured by this Security Instrument granted by Lender to Borrower or any Successer in Intéres: of Borrower shall
not operate 1o release the liability of Bomower or any Successors in Interest of Borrower. Lender shall not be reqrirsd to commence
proceedings against any Suceessor in Inlerest of Borrower or to refusc to extend time for payment or otherwise modify cmortization of the
sums secured by this Security Instrument by reason of any demand made by the original Borrower or any Successor: 1 Interest off
Borrower. Any forbearance by Lender in exercising any right or remédy including, without limiation, Lender’s acceptance of payments
from third persons, enfities o v Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrawer who co-signs this Security Instrament but does not execute the
Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property

FHA llincis Mortgage with MERS 1/2015
Pare 6 of 10 4 »
LS, Inc. Borrower(s) initials /4’,:'-’7'_2 f P



1704508004 Page: 8 of 15

UNOFFICIAL COPY

under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security nstrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the teoms
of this Security Tnstrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Bomrower s obligations under this Seeurity
Tnstrument in writing, and is spproved by Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrament. Borrower
shall not be released from Bomrower’s obligations and liabiiity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrecments of this Sceurity Instrument shall bind (except as provided in Section 19) and benefit the successors
and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for the purpose of
protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not timited to, attorneys” fees, property
inspection and valuation fees. Lender may collect fees and charges authorized by the Secretary. Lender may not cherge fees that are
cxpressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other loan
charges collected or to be eallected in connection with the Loan exceed the permitted limits, then: () any such Joan charge shall be reduced
by the amount necessary 0 reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which excceded
permitted limits will be refurded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Boréwer. If a refund reduces principal, the reduction will be treated as a partial prepayment withno changes in
the due date or in the monthly {8y ni=nt amount unless the Note holder agrees in wriling to thosc changes. Borrower’s acceptance of any
such refund made by direct pay et ‘o Borrower will constitule a waiver of any right of action Borrower might have arising out of such
overcharge.

14. Notices. All notices given by Bo(rower or Lender in connection with this Sccurity Instrument must be in writing. Any notice to
Borrower in connection with this Security Listrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice gddizss if sent by other means. Notice W any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requtrss otherwisc. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lerwer, Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifics a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of address through that
specified procedure. There may be only one designated notice 1ddress under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail fo Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with tlis Security Instrument shafl not be deemed to have been given to Lender
untit actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Apphicable
Law requirement will satisfy the correspending requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction, This Secinty Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. All rights and obligations’ contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicablc Law might explicidy o implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreeiueant by contract. In the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflictshail not affect other provisions of this Security
Instrument or the Note which can be given effcct witheut the conflicting provision.

As uscd in this Security Instrument: (s) words of the masculine gender shall mean and fheluce corresponding neuter words or words of
the feminine gender; (b) words in the singular shall mean and include the plural and viee versa; 97.d £} the word “may” gives sole discretion
without any obligation to take any action.

16. Borrewer’s Copy. Borrower shall be given one copy of the Note and of this Security Instruieat

17. Transfer of the Property or a Beneficial Interest in Borrawer. As used in this Section 17, “Interest in the Property” means any
legal or beneficial interest in the Property, including, but not limited o, those beneficial interests transferredin a voud for deed, contract for
deed, installment sales contract or escrow agreement, the infent of which is the transfer of title by Borrower at & futwre date to a purchascr.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not #'npdural person and a
beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if such exerciic is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 4 within which Borcower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Aceeleration. If Borrower meets certain conditions, Borrower shall have the right to
reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Tnstrument and the Note as if no acceleration had eccurred; (b) cures any defeult of any other covenants or agreements; (c) pays all expenses

FHA lllinols Mortgage with MERS 1/2015
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incurred in enforeing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting I ender’s interest in the Property and rights under this Security Instrument; and (d}
takes such action as Lender may reasonably require fo assure that Lender’s interest in the Property and rights under this Security Instrument,
and Borrower’s obligation to pay the sums secured by this Security Instrument, shall confinue unchanged unless as otherwise provided
under Applicable Law. However, Lender is not required to reinstatc if: (i) Lender has accepted reinstatement after the commencement of
forcelosure proceedings within two years immediately preceding the commencement of a current foreclosure proceedings; (1i) reinstaterent
will preclude foreclosure on different grounds in the future, or (iii} reinstatement will adversely affect the priority of the lien created by this
Security Instrument. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer s check or cashier’s check, provided any such check
is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or cntity; or (d) Electronic Funds Transfer
Upon reinstatement by Borrower, this Security Instrument and obligatioas secured hereby shall remain fuily effective as if no acceleration
had oceurred. However, this right to reinstate shall not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst in the Note (together with this
Security Instrument) can Ve zold one or more times without prior notice to Borrower. A sale might result in a change in the entity (known as
the “Loan Servicer™) that cotlzcts Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations underihe Mote, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a salc of the Nate, If there is a change of the Loan Servicer, Borrowes will be given written notice of the change which
will state the name and address 24 th. new Loan Servicer, the address to which payments shouid be made and any other information RESPA
requires in connection with a notice (T ansfer of servicing. Ifthe Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortzagsJoan servicing obligations to Borrower will remaiu with the Loan Servicer or be transferred to
a successor Loan Servicer and are not asturies by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cowmerce, join, or be joined to any judicial action (as either an individual litigant or the member of
a class) that arises from the other party’s action’ pycsiant to this Seeurity Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reascn of, this Secarity [nstrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Stetion 14) of such alleged breach and afforded the other party hereto a reasonable
period after the giving of such notice to take corrective aeties If Applicable Law provides a tiine period which must elapse before certain
action can be taken, that time period will be deemed to ve ieasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 <ud.h natice of acceleration given to Borrower pursuant to Section 17 shall
be decmed to satisfy the notice and opportunity to take corrective iCtion provisions of this Section 19.

20. Borrower Not Third-Party Beneficiary to Contract of Ins/irane. Mortgage Insurance reimburses Lender (or any entity that
purchases the Note) for certain losses it may incur if Borrower does not repey the Loan as agreed. Borrower acknowledges and agrecs that
the Borrower is not a third party beneficiary to the contract of insurance between the Sceretary and Lender, nor is Borrower catitled to
enforce any agreement hetween Lender and the Secretary, unless cxplicitly auftorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substazices " are those substances defined as toxic or hazardous
substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleun products, toxic pesticides and herbicides, volatile solvents, materials containipg acbestos or formaldehyde, and radivactive
materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where th= Proncrty is located that relate to health, safety
or environmental protection; (¢) “Environmental Cleanup” includes any response action, remedi7i action, ot removal action, as defined in
Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, eontribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to release
any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that
i5 in violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢} which, due to t'ie prasence, use, or release
of a Hazardous Substance, creates a condition that adversely affects the valuc of the Property, The preceding twaseateices shall not apply
to the presence, use, ot storage on the Property of small quantities of Hazardous Substances that are generally recogiizod to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous substances in corsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other ~ciion by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Enviroumenta, Law of which
Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking, discharge. release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affccts the value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shalf promptly take
all necessary remediaf actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

FHA llinois Mortgage with MERS 1/2015
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Leader shall give notice to Borrower prior to acceleration following Borrower’s breach of any covenant
or agreement in this Security Instrument (but not prior to acceleration under Section 17 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date specified the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sele of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nom-existence of a default or any nther defense of Borrower to acceleration and foreclosure. Jf the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of alt sums secured by this Security Instrument without
further demand and may forcclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys” fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security nstrument, Lender shall release this Security Instrument. Borrower
shail pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee ispaidfoa
third party for serviecs rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Hom&stead. In accordance with Illinois law, the Borrower hereby releascs and waives all rights under and by virtue of
the Illinois homestead exmy tion laws.

25. Placement of Coll4tera] Protection Insurance. Unless Borrawer provides Lender with evidence of the insurance coverage
required by Borrower’s agreem’n¢ with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests in
Borrower’s collateral. This insuranes nizy, but need not, protect Bumower’s interests. The coverage that Lender purchases may not pay any
claim that Borrower makes or any cl¢'in that is made against Borrower in connection with the coilateral, Borrower may later cancel any
insurance purchased by Lender, but-cuiy afler providing Lender with evidence that Borrower has obtained insurance as requited by
Borrower's and Lender’s agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, Including interest and any other charges 1.ender may imposc in connection with the placement of the imsurance, until the effective
date of the cancellation or expiration of the insuranc<. [ e costs of the insurance may be added o Borrower's total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to oblain on its owz.

FHA Illinois Mortgage with MERS 1/2015
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BY SIGNING BELOW, Borrower accepls aud agrees to the terms and covenants contained in this Security Instrument and in any Rider
executed by Borrower and recorded with i,

Witnesses:
-Witness -Witness
//’fﬂ 7 i’ - . .

g /-f { / - (Scal) (Seal)
Manchershaw M Engineer /’ -Borrower -Borrower
STATE OF ILLINOIS, Co LAy County ss:

Ii'}:." : [V . .

R BT AR L R B Al AT e Notary Public in and for said county and state do hereby ccrtify that Manchershaw M

Enﬂmeer , perbonally known to ¢ 1> be the same person(s) whose namie(s) is/are subseribed to the foregoing instrument, appeared hefore me
this day in person, and acknowledgea thathe/she/they signed and delivered the said insrument as histher/their free and voluntary act, for the
uses and purposes therein set forth,

P ',; ;o e
Given under my hand and officia] seal, fiis o dayof_ LA ERAE e s L beg

:.Efgm.-,_, i
i o,

My oy res: -
"OEFICIAL SEAL"
1 NICHOLE P. MISGH
NOTARY PUBLIC, STATE OF ILUNCIS

MY COMMISSION EXPIRES 7/8/2020

Che s
. ,f'f i A

Notary Public
Loan originator (organization): Perl Mortgage Inc.; NMLS #: 1918¢
Ioan originator (individual): Justin Lepatin; NMLS #: 226780

FHA lllinois Mortgage with MERS 1/2015
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EXHIBIT A

Order No.: OC16041865

For APN/Parezh ID(s):  16-36-203-010-0000
For Tax Map 12{s): 16-36-203-010-0000

LOT 34 IN THE SURDIVISION OF BLOCK 34 IN S.J. WALKER'S SUBDIVISION OF THAT PART
SOUTH OF THECANAL OF THE NORTHWEST 1/4 OF SEGTION 31, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF 7= THIRD PRINCIPAL MERIDIAN, AND OF THAT PART SOUTH OF THE
CANAL OF THE EAST 1/2°OF THE NORTHWEST /4 OF SECTION 36, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE/#iRD PRINCIPAL MERIDIAN, (EXCEPT THE WEST 100 FEET
THEREOF) IN COOK COUNTY; mUINQIS.
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Loan Number; T081608PM 11 yii4
MIN; 1004120002001104107

Case Number: 137-8914970-703

14 FAMILY RIDER

fAssignment of Rents)

THIS 1-4 FAMILY RIDER is made this 9th.427 of February, 2017, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™)
of the same date given by the undersigned (the “Bor ower”) to secure Borrower’s Note to

Perl Mortgage Jne.
(the “Lender”) of the same date and covering the Property desctibed in the Security Instrument and located at:

2425 W 34th St
Chicago, TL.LINOIS 60602
{Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreemenis <nade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMEN [L. I uddition to the
Property described in Security Instrument, the following items now or hereafter attached to the Preperty to the
extent they are fixtures are added to the Property description, and shall also constitute the Propertyee sered by
the Security Instrument: building materials, appliances and goods of every nature whatsoever now or liereafter
located in, on, or used, or intended to be used in commection with the Property, inchiding, but not tinited-to,
those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and ligh., tire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water
heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and curtain rods. attached mirrors, cabinets,
paneling and attached floor coverings, all of which, including replacements and additions thereto, shali be
deemed to be and remain a part of the Property covered by the Security Instrument. All of the foregoing

MULTISTATE 1-4 FAMILY RIDFR-Fannie Mae/Freddie Mac UNIFORM INSTRUMENTForm3170 1/01 - modified for FHA
Page 10f 3 IRy s
Borrawer(s) Initials . ©(#'Ve

1085, e,



1704508004 Page: 14 of 15

UNOFFICIAL COPY

together with the Property described in the Security Instrument {or the leasehold estate if the Security
Instrument is on a leasehold) are referred to m this 1-4 Family Rider and the Security Instrument as the

“Property.”

B. USE OFPROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower skail comply with ali laws, ordinances, regulations and requirements of any governmental
body applicable to ‘ae Property.

C. SUBORDINATFE UIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instumsent to be perfected against the Property without Lender’s prior written
pEIMmission.

D. “BORROWER’S RIGHT T REINSTATE” DELETED. Section 18 is deleted.

E. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Propeny is deleted.

F. ASSIGNMENT OFLEASES. Upon Lendes’svequest after defanit, Borrower shall assign to Lender
all leases of the Property and all security deposits made j* connection with leases of the Property. Upen the
assignment, Lender shall have the right to modify, extenc or terminate the existing leases and 1o execute new
leases, in Lender’s sole discretion. As used in this paragraph'G. ‘he word “lease” shall mean “sublease™ if the
Security Instrument is on a leasehold.

G. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIY ER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lendur all the rents and revenues (“Rents”)
of the Property, regardless of to whom the Rents of the Property are payabl:. Berrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Properivshall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender aas given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has givennotice fo the tenant(s) that
the Rents arc to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower slall be held by
Borrower as trustee for the benetit of Lender only, to be applied to the sums secured by-ins Security
[nstrument; (ii) Lender shall be entitled to cellect and receive all of the Rents of the Property; (1i1)@ritower
agrees that each tenant of the Property shall pay ali Rents due and unpaid to Lender or Lender’s agenis upon
Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collecteaty
Lender or Lender's agents shall be applied first to the costs of taking control of and managing the Property
and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums on receiver’'s
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the

MULT!STATE 1-4 FAMILY RIDER-Fannie MaefFreddie Mac UNIFORM INSTRUMENTFom 3170 101 - modified for FHA
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Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower répresents and warrants that Borrower has not executed any prior assignment of the Rents and
has not performed, #nd will not perform, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s ogents or 2 judicially appointed receiver, shall not be required to enter upon, take
control of or maintain tise Froperty before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judiciziiy appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall notCure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the+'roperty shall terminate when all the sums secured by the Security [nstrument
are paid in full.

H. CROSS-DEFAULT PROVISION. Eorrower’s default or breach under any note or agreement in
which Lender has an interest shall be a breach-ider the Security Tnstrument and Lender may invoke any of
the remedies permitted by the Security Instrutnern.

BY SIGNING BELOW, Borrower accepts and zgrees-fo the terms and covenants contained in this 1-4
Family Rider.

7

ef e P [
ey i g L
Y gt - S22 (Seal) /x . . (Seal)
Manchershaw M Epg’l‘rfeer -Borrower -Borrower

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENTForm 3170101 - modifiedfor FHA
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