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Mortgage —

Foae 10 - 39 (L1 1
Definitions. Words used in mul ipl¢ rections of this document are defined below and other words are

defined in Sections 3, 11, 13, 18, 20 and 21. {"ertain rules regarding the usage of words used in this
document are also provided in Section 16.

(A} “Security Instrument” means this docume at, which is dated February 9, 2017, together with all
Riders to this document.

(B) “Borrower” is Reginald S. Marsh and Maryann U-Marsh, husband and wife, not as tenants in
common but as joint tenants . Borrower is the mortgago: urder this Security [nstrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a N7 tional Banking Association organized
and existing under the laws of the United States. Lender's address s 1111 Polaris Parkway, Floor 4],
Columbus, OH 43240( . Lender is the mortgagee under this Securiyy Insirument,

(D) "Note” means the promissory note signed by Borrower and dated ¢ =-ir..ar, 9, 2017. The Note
states that Borrower owes Lender eighty thousand and 00/100 Dollars (U.S. $45,020.00) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay h= debt in full not
later than March 1, 2047,

(E) “Praperty " means the property that is described below under the heading "Trans{erof Rights in
the Property."

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and lo‘c
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider 0O Second Home Rider
O Balloon Rider [0 Planned Unit Development Rider B 1-4 Family Rider
O VA Rider O Biweekly Payment Rider D Other(s) [specify]

(H) “dpplicable Law” means all controlling applicable federal, state and local statutes, regulations,
orZirarces and administrative rules and orders (that have the effect of law) as well as all applicable
final, run-appealable judicial opinions,

(1) “Coninniaity Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges«rarare imposed on Borrower or the Property by a condominium association, homeowners
association or 5imiiar organization.

(J) “Electronic Fund. T ansfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar par<i instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or waguictic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such tomu includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, trans.rs initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ftems " means those items inz < 2re described in Section 3.

(L) “Miscellaneous Proceeds” means any comr pensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance prozenis pau:l under the coverages described in Section
5) for: (i} damage to, or destruction of, the Propeny; () condemnation or other taking of all or any
part of the Property; (iii} conveyance in lieu of condesriation; or (iv) mistepresentations of, or
omissions as to, the value and/or condition of the Property:

(M) “Mortgage Insurance” means insurance protecting Lendur against the nonpayment of, or default
o, the Loan.

(N) “Periodic Payment" means the regularly scheduled amount due for /1) rincipal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrumenr?.

(O) “RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Sucticin 2601 et seq.) and
its implementing regulation, Regulation X (12 C.FR. Part 1024), as they might b2 amended from
time to time, or any additional or successor legislation or regulation that governs the sam: subject
matter. As used in this Security Instrument, RESPA refers to all requirements and restrictiops that
are imposed in regard to a "federally related mortgage loan" even if the Loan does not quatify 2s a
"federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower " means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Secutity Instrument,
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY {Type of Recording Jurisdiction) of Cook [Name
of Recording Jurisdiction): see prelim See Attached

Parcel ID Number: 20-27-402-034-0000 which currently has the address of 7538 S RHODES AVE
[Street! CHICAGO [City}, Illinois 60619 [Zip Code] ("Property Address"):

TOGETHLZR WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenan es, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be cavered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVEMAMNTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grantand convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borosser warrants-and will defend generally the title to the Property against
all claims and demands, subject to apy encumbrances of record.

THIS SECURITY INSTRUMENT <omhines uniform covenants for national use and non-uniform
covenants with limited variations by jurisuiction to constitute a uniform security instrument covering

real property. )
Uniform Covenants. Borrower and Lender covesant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interis2 on, the debt evidenced by the Note and any
prepayment charges and laie charges due under the Note, Sumower shall also pay funds for Escrow ltems
pursuant to Section 3. Paymenis due under the Note and this Sesarity Instrument shall be made in U.S.
currency. However, if any check or other instrument received by ) <ider as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may reqaire that any or all subsequent
payments due under the Note and this Security Instrument be made in o2 orinore of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, barik Check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose depusits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the tocation designated 1 he Nate or at such
other location as may be designated by Lender in accordance with the notice provisions in S :ction 15.
Lender may return any payment or partial payment if the payment or partial payments are 1nzu¥icient
to bring the Loan current, Lender may accept any payment or partial payment insufficient to briag the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payientar
partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
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shall cither apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument,

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; {c) amounts due under Section 3. Such payments
shall 2 arplied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be azpiied first to late charges, second to any other amounts due under this Security Instrument,
and then to'rerloze the principal balance of the Note.

If Lender receives « payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any-latz charge due, the payment may be applied to the delinquent payment and the late
charge. If more than ore Feriodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayinicnt of the Periodic Payments if, and to the extent that, cach payment can be paid
in full. To the extent that any ey ces3 exists after the payment is applied to the full payment of one or
more Periodic Payments, such <xcess. may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepay nent charges and then as described in the Note.

Any application of payments, insuranca r.oceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due d2.e, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shail pa;-ic Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sun. (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which Cap attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) leasehold payme:ts or ground rents on the Property, if any;
{c) premiums for any and all insurancé required by Lender undzr. Section 5; and (d) Morigage Insurance
premiums, if any, or any sums payable by Borrower to Lendern lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Sectizu 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Le:ider .nay require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrov¢r,-and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fumish to L.ewdor all notices of amounts
io be paid under this Section. Borrower shail pay Lender the Funds for Escrow Zt2ms unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and where payzble, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lenderan?, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as [.cnder
may require. Borrower's obligation to make such payments and to provide receipts shall for all pirpoces
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenaiit
and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of eurrent data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds chall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (ircluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan bk Lender shall apply the Funds to pay the Escrow [tems no later than the time specified
under RESPA. Le:ter shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, #r verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permiits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requircs interast to be paid on the Funds, Lender shall not be required to pay Borrower
any interesl or eamnings on the Pviids, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender s%a!1 give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrovyas defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with REST AL If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower a; regnired by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in esciov:, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall [javto Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more chan;12 monthly payments.

Upon payment in full of all sums secured by this Security Instiurient, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, £incs. and impositions attributable
to the Property which can attain priority over this Security Instrument, leasekold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assecsments, if any, To the
extent that these items are Escrow Items, Borrower shall pay them in the manne: provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a m: nner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien iz g2od faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion.oremte
to prevent the enforcement of the lien while those proceedings are pending, but only until such procecdigs
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
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the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This ir<utance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender reazires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan 1 lvs insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprov: Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowes 10 pay, in connection with this Loan, either: (a} a one-time charge for flood zone
determination, ceriifizaiion and tracking services; or (b) a one-time charge for flood zone determination
~ and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by, e Federal Emergency Management Agency in connection with the
review of any flood zone deterriination resulting from an objection by Borrower.

If Borrower fails to maintain any of tie coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower's expeass, Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such civeipze shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverag: thai, was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained wiciit significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed b Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrizzosit. These amounts shall bear interest at the
Note rate from the date of disbursement and shalt be payable, v/it% such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policics shul) be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and s%ie! name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the poiiciceand renewal certificates.
If Lender requires, Borrower shall promptly give io Lender all receipts of paid ;;=smiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise required vy Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgz ge clanse and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lexdzt may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agrez in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, suail
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
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promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided ior in Section 2.

If Borrowr abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related (matiers, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offcres to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when ta¢ iotice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrover isereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the siuounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other thui the right to any refund of uneamed premiums paid by Borrower) under
all insurance policies covering th< Property, insofar as such rights are applicable tothe coverage of the

Property. Lender may use the insurarice proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note ot this Secm ity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, ¢siatish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Scer.<ity Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one yerrafter the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unrea:onably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of \l.e Zroperty; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Propert; 14 deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrawer shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in valu< dus to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not econamicuily feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or Camvage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking «t, tiie Property, Borower
shall be responsible for repairing or restoring the Property only if Lender has reicased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single paymient or in a series
of progress payments as the work is completed. If the insurance or condemnation procerds sre not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligatior: for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reaionable
cause, Lender may inspect the interior of the improvements on the Property, Lender shall give Borrowir
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauitif, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge
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or consent gave materially false, misleading, or inaccurate information or statements to Lender (ot failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument, If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lendgr's interest in the Property
and/or rihts under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forlcitue, for enforcement of a lien which may attain priority over this Security Instrurnent or to
enforce s or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatev(r is 1=asonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrumeat, including protecting and/or assessing the value of the Property, and securing and/or
Tepairing the Proyieity. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has piloritv over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect ‘e interest in the Property and/or rights under this Security Instrument, including
its secured position in a bank:uptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make ierairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or ot*ier vode violations or dangerous conditions, and have utilities turned
on or off. Although Lender may tak= action under this Section 9, Lender does not have to do so and is
not under any duty or obligation to do <o Jt.is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 2 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice ‘ror1 Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shie’i somply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and (k< fee title shalt not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance (s a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insureies in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be availabie ivom the mortgage insurer
that previously provided such insurance and Borrower was required to make sej: _.,tﬂly designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the presaiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effuct, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Tnsurance previously it effezt, from an
altemate mortgage insurer selected by Lender, If substantially equivalent Mortgage Insurancs euverage
is not available, Borrower shall continue to pay to Lender the amount of the separately desigaatcd
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, (1se 2nd
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that

: 1378569228
WLLINCHS-Singte Family-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Focgr 3014 1/01
Bankers Systems™ VMP® 0518
Waokers Kluwer Financial Services 2017020216.1.0.3537.J20160812Y Pags 8 of 18

AR



1704515096 Page: 10 of 21

UNOFFICIAL COPY

Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance, If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Tnsurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing:in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Tasurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Bor.ovrer does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers rvaluate their total risk on all such insurance in force from time to time, and may enter
into agreements witi: other parties that share or modify their risk, or reduce losses, These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These ngreements may require the mortgage insurer to make payments using any
source of funds that the mor*gaye insurer may have available (which may include funds obtained from
Mortgage Insurance premiums)

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the fyregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortga < insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of iz insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is cfien termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amoup’s that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loaw. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and tiwy will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower his - .f any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1924-sr any other law, These
rights may include the right to receive certain disclosures, to request 24 obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated utomatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearnsd at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procc24s 47¢ hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repaiv-of ihs
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an oppertunity to inspect such Praperty to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
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Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether ot not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be 2oplied to the sums secured by this Security Instrament, whether or not then due, with the excess,
if any, paid to Borrower.

In the eventor'a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Propeiv immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amouni o1 the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss ir vi'ue, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instnineat shall be reduced by the amount of the Misceilaneous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value div.d<4 by (b) the fair matket value of the Property immediately before the
partial taking, destruction, or luss in-value. Any balance shall be paid to Borrower.

In the event of a partial taking, destiuction, or loss in value of the Property in which the fair market value
of the Property immediately before the pe.tial taking, destruction, or loss in value is less than the amount
of the sums secured immediately before the zarial taking, destruction, ot loss in value, unless Borrower
and Lender otherwise agree in writing, the Miwe]laneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sut1s ar: then due.

If the Property is abandoned by Borrower, or if, afternotice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an‘avard to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to coflect
and apply the Miscellaneous Proceeds either to restoration or rejiai: of the Property or to the sums secured
by this Security Instrument, whether or not then due. "Oppositig Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrow r has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criratni, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impaicment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cute sich a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action o7 proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property ¢rofie material
impairment of Lender's interest in the Property or rights under this Security Instrument, The procaeds of
any award or claim for damages that are aitributable to the impairment of Lender's interest in the P.operty
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver ol or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants an 2gr7et that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-sigris this Security Instrument but does not execute the Note (a "co-signer™): (a) is
co-signing this Securify I'isirument only to mortgage, grant and convey the co-signer's interest in the
Property under the term¢ of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Inst urert; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's cons:nt.

Subject to the provisions of Section 18_ ar.y Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumen in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Secaiity Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Secarity Instrument unless Lender agrees to such release
i writing. The covenants and agreements of this Secusity Instrument shall bind {except as provided in
Section 20} and benefit the successors and assigns of Lzozer,

14. Loan Charges. Lender may charge Borrower fees for s vices performed in connection with
Borrower's default, for the purpose of protecting Lender's interst in the Property and tights under this
Security Instrument, including, but not limited to, attorneys' fee<, property inspection and valuation fees,
Inregard to any other fees, the absence of express authority in this Secu rity .nstrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging 0fs:ch fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law s hnally interpreted so
that the interest or other loan charges collected or to be collected in connection witk the Loan exceed the
permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary t reduce the
charge to the permitted limit; and (b} any sums already collected from Borrower which exceedsd sermitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the paincipal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, e
reduction will be treated as a partial prepayment without any prepayment charge (whether or nota
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

1378559228
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lendet of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There'may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein p:dass Lender has designated another address by notice to Borrower. Any notice in connection
with this Secuiity Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any nctic= required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirenvz=nt will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law, ceverability; Rules of Construction. This Security Instrument shall be
governed by federal law and th-. }<w of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurit:-Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shal’ no: be construed as a prohibition against agreement by contract.
In the event that any provision or clause of thr; Szcurity Instrument or the Note contlicts with Applicable
Law, such conflict shall not affect other provis'ans of this Security Instrument or the Note which can be
given effect without the conflicting provision. :

As used in this Security Instrument: (a) words of the riiasculine gender shall mean and include
corresponding neuter words or words of the feminine gerder; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" giv<s sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of tiie Not=-and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrcer. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Prop(riy, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, in=iallment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower at a fu ure date 1o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred-or i¥ Rorrower is
not a natural person and a beneficial interest in Borrower is sold ot transferred) without Len ler's prior
writien consent, Lender may require immediate payment in full of all sums secured by this Secirity
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibites by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
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sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note <5 if 10 acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fies property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's intercst 7a the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reascnablv require to assure that Lender's interest in the Property and rights under this
Security Instrument, an< orrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless-as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatericiot sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money orucr; () certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn vpon;an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Elecironic Funds Transfer, Upon reinstatement by Borrower, this Security
Instrument and obligations secured herchy shall remain fully effective as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; *ivtice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrumen) can be sold one or more times without prior notice
to Borrower. A sale might resuit in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security instmment and performs other mortgage loan
setvicing obligations under the Note, this Security Instrume:it, “n< Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of e Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which wilt state the name and address of
the new Loan Servicer, the address to which payments should be made and apy other information RESPA
requires in connection with a notice of transfer of servicing. If the Note iz =54 and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgaze 'oar servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor i.can Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchase:.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (75 eiiher an
individual litigant or the member of a class) that arises from the other party's actions purzvaab < this
Security Instrument or that alleges that the other party has breached any provision of, or any fat: owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other paity (vrith
such notice given in compliance with the requirements of Section 15) of such alleged breach and atio el
the other party hereto a reasonable period after the giving of such notice to take corrective action. Tt
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity fo cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
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Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20. -

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable ot toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any
resporse a:tion, remedial action, or removal action, as defined in Environmentat Law; and (d) an
"Environriental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmeta’ Cleanup.

Borrower shall zo*cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threatedito release any Hazardous Substances, on or in the Property, Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates o Environmental Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substance, crea‘es «. condition that adversely affects the value of the Property. The preceding
two sentences shall not apply tethe nresence, use, or storage on the Property of small quantities of
Hazardous Substances that are gen :rally recognized to be appropriate to normal residential uses and to
maintenance of the Property (includiig; out not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender wriiter patice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulator’ agency or private party involving the Property and any
Hazardous Substance or Environmental Law of wiich Borrower has actual knowledge, (b) any
Environmental Condition, including but not limitedto-any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any curdition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value ofin Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private p2itv, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Bo:rewer shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herziri shall create any obligation on
Lender for an Environmental Cleanup. '

Non-Uniform Covenants. Borrower and Lender further covenant and agiée as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Tnstrument (but
not prior to acceleration under Section 18 unless Applicable Law provides othriwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; {c) 4 ate, not
less than 30 days from the date the notice is given to Borrower, by which the defiu’ must
be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
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If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument withont
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursving the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the churging of the fee is permitted under Applicable Law,

24. Waiver ¢f Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights und<r.and by virtue of the [llinois homestead exemption laws.

25. Placement ¢1 € ollateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverag. required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense 10 rsiect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Botrower's mteres’s. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is ma2< ~.gainst Borrower in connection with the collateral, Borrower may later
cancel any insurance purchased by F:cnder, but only after providing Lender with evidence that Borrower
has obtained insurance as required Ly Borrowet's and Lender's agreement. Tf Lender purchases insurance
for the collateral, Borrower will be respon.ible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the iisurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation  The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own:

BY SIGNING BELOW, Borrower accepts and agrees to the tems and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recedded with it.

%NUA w2917

Borrower

Daté
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Acknowledgment
State of Tllinois

County of Cook
This instrument was acknowledged before me on _2~9- /7 by

Reginald S. Marsh and Maryann U, Marsh

Notary Publ ’g/
My commission expi { 2,
(10

(Seal) U’ @‘DM\/ J & S ZC’OA\L

WALDEMAR JUSZCZAK
Official Seal

Notary Public - State of llinois
My Commission Expires Sep 6, 2020

Loan Origination Organization; JPMorgan Chase Bank, N.A.
NMLS ID: 399798

Loan Originator; Joshua Frank Deutsch

NMLS ID: 400929
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1-4 Family Rider

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 9th day of February, 2017, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrurent") of the same date given by the undersigned (the "Borrower™) to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the "Lender") of the same date and covering the Property described in the
Security tnsirument and located at:

7538 S RHODES AVE, CHICAGO, IL 60619
[Property Address]

1-4 Family Covenaity,. i addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further<cvenant and agree as follows;

{A) Additional Property SGubiect to the Security Instrument. In addition to the Property
described in the Security Instru/nent, the following items now or hereafier attached to the Property
to the extent they are fixtures are a¢ed to the Property description, and shall also constitute the
Property covered by the Security Insiiurient: building materials, appliances and goods of every nature
whatsoaver now or hereafter located in,ur” or used, or intended to be used in connection with the
Property, including, but not limited to, those for-the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fir> prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, waer )ieaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awsings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, ¢abinets, paneling and attached floor
coverings, all of which, including replacements and additio:s ‘hereto, shall be deemed to be and
remain a part of the Property covered by the Security Instrumcnt. All of the foregoing together with
the Property described in the Security Instrument (or the leasehol (i estute if the Security Instrument
is on a leasehold} are referred to in this 1-4 Family Rider and the Secuiity Instrument as the "Property.”

{B) Use of Property; Compliance with Law. Borrower shall not seck agrce to or make a change
in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change,
Borrower shall comply with all laws, ordinances, regulations and requirements oS any governmental
body applicable to the Property.

(C) Subordinate Liens. Except as permitted by federal law, Borrower shall not allow <oy lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

(D) Rent Loss Insurance. Botrower shall maintain insurance against rent loss in addition to ine
other hazards for which insurance is required by Section 5.

(E} "Borrower’s Right to Reinstate" Deleted. Section 19 is deleted.

Multistate 1-4 Family Rider - Fannie Maw/Freddia Mac Uniform Instrument 170 1/01
VMPE
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{F) Borrower's Occupancy. With regard to non-owner occupied investment properties, the first
sentence in Uniform Covenant 6 {or if this Rider is aitached to an FHA Security Instrument, the first

two sentences in Uniform Covenant 5) concerning Borrower's accupancy of the Property is (are)
deleted,

(G) Assignment of Leases. Upon Lender's request afier default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assighment, Lender shall have the right to modify, extend or terminate the existing leases
and (o vxecute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease"
shall mz2n "sublease” if the Security Instrument is on a leasehold,

(H) Assiganent of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolutel: un< nnconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Property, 1cgardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Lender's zgrnts to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender ¢r Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (ii) Lender
has given notice to the tenant,s) that the Rents are to be paid to Lender or Lender’s agent. This
assignment of Rents constitutes in avsolute assignment and not an assignment for additional security
only,

If Lender gives notice of default to Bo rovser: (i} all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lerdci-only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collectand receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Properiv shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the enant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender’s azers shall be applied first to the costs of taking
control of and managing the Property and collecting the Ren's including, but not limited to, attomey's
fees, receiver's fees, premiums on receiver's bonds, repair and waintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and thicn to ths-cums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially appointec receiver shall be liable to account
for only those Rents actually received; and (vi) Lender shall be entitlzd < have a receiver appointed
to take possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as securi..

If the Rents of the Property are not sufficient to cover the costs of taking conirol'o] and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Seciioi 3,

Borrower represents and warrants that Borrower has not executed any prior assignment oi the I Rents
and has not performed, and will not perform, any act that would prevent Lender from exercisingis
rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a defanlt
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occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or

remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid in full.

() Cross-Default Provision. Borrower's default or breach under any note or agreement in which

Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any
of the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4

ngﬂWé\ 2-9-/]
e

Borrower

p.

Seal

o U 197

T Date
Seal
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): Zu-2/-102-034-0000

Land Situated in the City ot Chizago in the County of Cook in the State of IL

THE SOUTH 10 FEET OF LOT 16 AN ALL OF LOT 17 IN BLOCK 2 IN WAKEFORD FIFTH ADDITION, BEING
BENJAMIN F. CRAWFORD'S SUBDIVISIOP: OF THE EAST 503 FEET TO THE WEST 1/2 OF THE SQUTHEAST
1/4 OF SECTION 27, TOWNSHIP 38 NORYi+; PANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICA1iON NUMBER LISTED ARE PROVIDED SOLELY
FOR INFORMATIONAL PURPOSES.

Commonly known as:  7538s Rhodes Ave, Chicago, IL 60619



