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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeit aic defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Scction 16. '

(A} "Sccurity Instrament" means this document, which is daied February 03, 2017

together with all Riders to this document.

(B) "Borrower" is Robert Mahoney, An Unmarried Person aad is Not Party To A
Civil Union

Borrower is the mortgagor under this Sceurily Instrument,
(C) "Lender” is First Savings Bank Of Hegewisch

Lender is a Savings Bank
organized and existing under the laws of The State of Illinois
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Lender's address is 13220 Baltimore Avenue, Chicago, 1L 60633

Lender is the mortgagee under this Security Instrurnent,

(D) "Note" means the promissory note signed by Borrower and dated February 03, 2017

The Note states that Borrower owes Lender ONE HUNDRED FORTY THOUSAND AND 00/100
Dollars

(U.S. $140,000.00 ) plus intcrest. Borrower has promised (o pay this debt in regular Periodic

Payments and to pay the debt in full not later than March 1, 2047

(E) "Property™ means the property that is described below under the heading "Tr.msfer of Rights in the

Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under<nc Note, and all sums due under this Security Instrument, plus interest,

{G) "Riders"<ineans all Riders to this Sccurity Instrumeni that are exccuted by Borrewer. The following

Riders are to bz enecuticd by Borrower [check box as applicable]:

] Adjustable Ratc Jeider (| Condominium Rider [ 1Sccond Home Rider
Balloon Rider [_] Planned Unit Development Rider [XJ14 Family Rider
[} VA Rider 1 Biweekly Payment Rider xJ Other(s) [specify]

Mortgage Rider(Occupancy)

(H)} "Applicable Law" means all Controlling applicable federal, stale and local statutes, regulations,
ordinances and administrative rules and Orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D) "Community Association Ducs, Fees, and Assessments” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the froperly by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer-ed fands, other than a transaction oripinated by
check, draft, or simtlar paper instrument, which is inittaizd through an electronic terminal, tclephonic
instrument, computer, or magnetic tape so as to order, instruct/ o’ authorize a financial institution to debit
or credit an account. Such term includes, but is not limited <3, point-of-sale transfers, automated teller
machine iransactions, trans{crs initiated by telephone, wire trarsfers,. and automated clearinghouse
transfers.

(K) "Escrow Items" means those itens that are described in Section 3,

(L) "Miscellaneons Proceeds' means any compensation, scttlement, award ¢ gariages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describea in Section S) for: (i)
damage to, or destruction of, the Property; (il) condemmation or other taking of al’”or\any part of (he
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or umiscions as to, the
value and/or condition of the Property.

(M) "Mortgage Insarance’ means insurance protecting Lender against (he nonpayment of, ol default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (1) any amounts under Section 3 of this Security Instrument.

(0) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended {rom time to
time, or any additional or successor legisiution or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers (o all requirciments and restrictions that are imposed in regard
to a "federally related morigage loan" even if the Loan does not qualily as a "federally related mortgage
toan" under RESPA.
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(P} "Suecessor in Interest of Borrower™ mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumient secures 1o Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
00unty [Type of Recording Jm.'isdiL‘lion]
of Cook [Name of Recording Jurisdiction]:

LOT 7 IN ¥ZLLER'S RESUBDIVISION NO. 8 OF LOTS 4 AND 5 IN BLOCK 12 IN
CHARLES W. #CERLEAN'S 95TH STREET SUBDIVISION OF THE EAST HALF OF THE
NORTH WEST COUANTER OF SECTION 10, TOWNSHIP 37 NORTH, RANGE 13, EAST OF
THE THIRD PRIN:IPAL MERIDIAN, IN COOK COUNTY, ILLENOIS.

Parcel 1D Number: 24-10-110-025-0000 . which-currently has the address of
9713 S. Kenton Avenue [Street]
0ak Lawn _ [Cly], Tlinois 60453 [Zip Cade]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected” uiisthe property, and all
easetments, appurtenances, and fixturcs now or hereafter a part ol the property. ‘All replacements and
additions shall also be covered by this Sccurity Instrument. All of the foregeing iz'referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby corveyed and has
the right 1o mortgage, grant and convey the Property and that the Property is unencumbered, except for
cncumbrances of record. Borrower warrants and will defend generally the title to the Property Geoinst all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with linited variations by jurisdiction 10 constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intcrest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made m U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Insirument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Securily Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) moncy order; (¢} certifted check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 135.
Lender miay return any payment or partial payment il the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice 1o its rights 1o refuse such payment or parfial
payments.Za the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 10 mach Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current< [f 3orrower does not do so within a reasonable period of time, Lender shall either apply
suich funds or return (iem o Borrower. 1M not applied carlier, such funds will be applied to the oulstanding
principal balance under thie Note immediately prior o foreclosure. No offset or claim which Borrower
might have now or in the Zuiure against Lender shall relieve Borrower from making payments due under
the Nofe and this Security Inst umert or performing the covenants and agrecments secured by this Securily
[nstrument.

2. Application of Payments or Froceeds. Except as otherwise described in this Section 2, all
payments accepted and applicd by Lender shall be applied in the following order of priorily: (a) interest
due under the Nole; (b) principal due under “he Note; (¢) amounts duc under Section 3. Such payments
shall be applied to each Periodic Payment in‘tie order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any otlier amounts due under this Security Instrument, and
then 1o reduce the principal balance of the Note.

If Lender receives a payment from Berrower foi” 2 delinquent Periodic Payment which includes a
sulficient ammount 1o pay any late charge due, the paymeni 2aar be applicd to the delinquent payment and
the fate charge. If more than one Periodic Payment is outstanaig, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, @i to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment i appiied to the full payment of one or
morc Periodic Paymenis, such excess may be applicd to any late charges'due. Voluntary prepayments shail
be applied first to any prepayient charges and then as described in the Noic.

Any application ol payments, insurance proceeds, or Miscellancous Prociieds to principal due under
the Nolte shall not extend or postpone the duc date, or change the amount, of the Fesiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Foyments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payiien 20 amounts due
for: (a) taxes and assessments and otlier ilems which can attain priority over this Security Josirument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Preperty, il any; (¢)
premtiums for any and all insurance required by Lender under Scction 5; and (d) Mortgage [isurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions ol Section 10. These items are catled "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall prompily furnish (o Lender all notices of amounts to
be paid under this Scction. Borrowcer shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow lems. Lender may waive Borrower's
obligation 10 pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircetly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requircs,
shall furnish to Lender receipts cvidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section Y. If Borrower is obligated to pay Escrow Items directly, pursuant {o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds«at the time specified under RESPA, and (b) not to exceed the maximem amount a lender can
require under 2ESPA. Lender shall cstimate the wmount of Funds duc on the basis of current data and
reasonable estimaces of expenditures of fiture Escrow llems or otherwise in accordance with Applicable
Law.

The Funds shails be held in an instifution whose deposits arc insurcd by a [(ederal agency,
instrumentality, or entivy Zcluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Brek Lender shall apply (he Funds to pay the Escrow Items no later than (he time
specified under RESPA. Lendr ¢hall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, erwverifving ihe Escrow Ilems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendcr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to by piid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrovier and Lender can agree in writing, however, (hat interest
shall be paid on the Funds. Lender shall give 10 Borrower, without charge; an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in cscrow; 4s defined under RESPA, Lender shall accoumt to
Borrower for the excess funds in accordance with RESTAL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as'rzquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accurgarce with RESPA, but in ne more than 12
monthly payments. If there is a deficiency of Funds held in escraw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 10 (_encer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 medrly payments.

Upon payment in full of all swns sccured by this Security Instrumen:, Zernder shall promptly refund
o Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessmems, charges: fines, and impositions
attributable (o the Property which can attain priority over this Security Instrunment, lessehnld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asseoziniis, if any. To
the cxtent thai (hese ilems are Escrow Ttems, Borrower shall pay them in the manmner providad i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a2 manner Oceeptable
10 Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, lcgal proceedings which in Lender's opimion operatc (o
prevent the enforcement of the lien while those proceedings are pending, but only uatil such proceedings
are concluded; or (c) securcs {rom the holder of the lien an agreement satisfactory o Lender subordinating
the licn to this Security Instrument. If Lender determmines that any part of the Property is sabject to a lien
which can anain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set lorth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estale tax verification and/or
reporting scrvice used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Properly insured against loss by fire, hazards included within the {erm "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the inswrance shali be chosen by Borrower subject (0 Lender's
right to disapprove Borrower's choice, which right shall nol be exercised unreasonably. Lender may
require Basrowver to pay, in connection with this Loan, either; (a) a one-time charge for flood zone
determination,“certification and tracking services; or (b) a one-time charge for flood zone determnination
and certificaticn services and subsequent charges cach time remappings or similar changes occur which
reasonably might affcct such determination or certificstion. Borrower shall also be responsible for the
payment of any fee: irinosed by the Federal Emcrgency Management Agency in connection with the
review of any flood zotie Zeizrmination resulting from an objection by Borrower,

If Borrower fails temimtain any of the coverages described above, Lender may obfain insurance
coverage, al Lender's option anc Porrower's expense. Lender is under no obligation to purchase any
particular type or amownt of coverage-Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or (he conients of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in elfect, Borrower
acknowledges that the cost of the msurance poverage so obtained might significantly ¢xceed the cost of
insurance that Borrower could have obtained. ‘Any amounts disbursed by Lender under this Section 5 shall
becotc additional debt of Borrower secured by (his Security Instrument. These amounts shall bear interest
at the Note rate fromn the date of disbursement and shaiivbe payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard morfgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have ine richt to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ul! receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, setatherwise required by Lender,
for damage to, or destruction of, the Properly, such policy shall include a_sardard mortgage clanse and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance cacrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required’oy” iender, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is economicaliy feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall hav¢ the right to
hold such insurance proceads until Lender has had an opportunity to inspect such Property to cnzare the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not-be paid out of the insurance proceeds and shall be the sole obligation of Borrower. IT
the restoration or repair is not economically feasible or Lender's sccurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, wilh
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the excess, il any, paid (o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

Il Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower docs not respond within 30 days o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle (he claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns o Lender (a} Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sceurity Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither 1o repair or resiore the Properly or
to pay amzunis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence with'n £0 days afier the execution of this Sccurity lnstrument and shall continue to occupy the
Pronerty as Borrawe!'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in‘writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which«re beyond Borrower's conirol.

7. Preservation, Maluicnance anid Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair tlic Prenerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrov/er is.residing in the Property, Borrower shall maintain the Property in
order to prevent the Property [rom (eter.orating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged (0 sveoid [urther deterioration or damage. If insurance or
condemnation procceds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the f#roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repuirs-and restoration in a single payment or in a scries of
progress payments as the work is completed. If the insarzace or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Torrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon-zud insnections of the Property. If it has
rcasonable cause, Lender may inspect the interior of (he improvemenits onthe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spesifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, Garing the Loan application
process, Borrower or any persons or cntitics acting at 1he direction of Borcower or with Borrower's
knowledge or consent gave materially false, misteading, or inaccurate information 1 statements (o Lender
(or failed to provide Lender with material information) in connection with tie \Loan. Malcerial
representations include, but are not limited to, representations concerning Borrower c.ociapancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrament, If
(a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (¥) there
is a legal proceeding that might significantly affect Lender's intercst in the Property and/or righis under
this Securily Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which miy attain priority over (his Sccurity Instrument or to enforce laws or
regulations). or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate o protect Lender's interest in the Property and rights under this Security
Instrument, inciuding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited 10: (a) paying any sums sccured by a lien
which has priority over this Security Instrument; (b) appearing in couri; and (c) paying reasonable
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atlorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited 1o,
cnlering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wiilities turned
on or off. AMMn@hLmukrnmy.meadkmlmdmIMSSmnon9 Lender docs not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions ahorized under (his Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intercst at the Note rate from the date off
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymient.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lgase. If Borrower acquires lee title to the Property, the Icaschold and the fee title shall not merge unless
Lender apzees (o the merger in writing.

19, Mor:gage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurance in effect. f, for any reason,
the Mortgage Ingirarce coverage required by Lender ceases (o be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make sceparately designated payiments
toward the premiums JorMortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Morlgage Insurance previously in cifect, at a cost substantiatly
cquivalent (o the cost (o~ Borrower of the Mortgage Insurance previously in effect, from an allernate
mortgage insurer sclected by Lender. 11 substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continuc to rev to Lender the amount of the separately designated payments that
were due when the insurance coverige ceased to be in effect. Lender will accept, nsc and retain these
payments as a non-refundable loss rescrve in lieu of Mortgage Insurance. Such loss rescrve shall be
non-refundable, notwithstanding the fact tat vhe Loan is nitimately paid in full, and Lender shali not be
required to pay Borrower any interest or earniizs on such loss reserve, Lender can no longer require loss
reserve payments if Morigage Insurance coverage Ciathe amount and for the period (hat Lender requires)
provided by an insurer selected by Lender agair._becomes available, is obtained, and Lender requires
separalely designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrawer was required to make scparately designated
payments toward the premioms for Mortgage Insurance,” Dorower shall pay ihe premiums required to
maintain Mortgage Insurance in effect, or to provide a nsn-lefundable loss reserve, wntil Lender's
requirement for Morigage Insurance ends in accordance with anywritlen agreement between Borrower and
Lender providing for such termination or until termination is required by, Applicable Law. Nothing in (his
Section 10 affects Borrower's obligation to pay interest at the rale provided.in the Note.

Mortgage Insurance reimburses Lender (or any entily thal purchas:sw.bz Note) for certain Josses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is'nei a party {o the Morigage
lusurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modily their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pastvqor parlics) to
these agreements. These agreements may require the mortgage insurer to make payments sing any source
of funds that the mortgage insurer may have available (which may include lunds ebtained ficin Morigage
[nsurance premiwmns).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rcinsurer,
any other cntity, or any affiliate of any of llac {oregoing, may receive (dlrccily or indirectly)-amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, of reducing losses. If such agreement
provides (hat an affilinte of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further

(a) Any such agrcements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosnures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refundl of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Properly, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procceds
until Lender has had an opportunity (o inspect such Property 1o ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs anawresloration in a single disbursement or in u series of progress payments as the work is
completed. Uiless an agreement is made in writing or Applicable Law requires interesi to be paid on such
Miscellancous ‘Pruceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Price.ds, If (he restoration or repair is not economicaily [casible or Lender's security would
be lessened, the Misellaneons Proceeds shall be applied to the sums secured by, this Security Instrument,
whether or not then duc., ywith the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided-for in Section 2.

In the cvent of a total tziing, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to thespins secured by this Security Instrument, whether or not then due, wuh

the excess, if any, paid to Borrower.
In the cvent of a partial 1aking, destruction, or loss in value of the Property in which the fair markel

value of the Property inunediately betolc the pariial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Sccurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
securcd by this Sccurity Instrument shall be reduced by (he amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total_amount of the sums securcd immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction. or lossinvalue. Any balance shall be paid to Borrower.

In the event of a partial 1aking, destruction, or loss invalae of the Property in which the fair market

value of the Property immediately before the partial (aking, ‘d&siuction, or loss in value is less than the
amount of the sums secured immediately before the partial takug, desimctlon or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous /“roczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then aue.

IT the Property is abandoned by Borrower, or if, after notice Uy _ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o settle a claim for damages,
Borrower [ails to respond {o Lender within 30 days after the date the notice is 2iven, Lender is authorized
{0 collect and apply the Miscellancous Proceeds either to restoration or repair ¢l tne Propertly or to the
sums sccured by this Security Instrument, whether or not then duc. "Opposing Party" rieans the third party
that owes Borrower Miscellancous Procecds or the party againsi whom Borrower has'a.vislicof action in

regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resuit in forfeiture of the Property or other material impainnent uf “.onder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and. if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiturc of the Propetty or other matcrial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

arg hereby assigued and shall be paid 1o Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of (he Property shall be

apptied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the hability of Borrower
or any Successors in Interest of Borrower. Lender shatl not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extiend time for payment or otherwise modify
amortization of the sums secured by this Security Tnstrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Security lnstrumem but does not cxecute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey (he co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumeri;and (c) agrees that Lender and any other Borrower can agree 1o extend. modify. forbear or
make any accovunoditions with regard to the terms of this Security lnstrumem or the Noie without the
co-signer's consent

Subject 1o.4ne nrovisions of Section |8, any Successor in lmeresl of Borrower who assumes
Borrower's obligaticasvander this Security Instrounent in writing, and is approved by Lender, shall obtain
all of Borrower's rights and, benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations aud/lisbility under this Security Instrument unless Lender agrees 1o such release in
writing, The covenants and agceements of this Security Instrument shafl bind {cxceptl as provided in
Section 20} and benefit the successes and assigns of Lender.

14. Loan Charpes. Lender mey charge Borrower fees for services perfortned in connection with
Borrower's default, for the purpose of pratecting Lender's interest in the Property and rights under this
Security Instrumend, including, bul not nxted to, allorneys' fees, property inspection and valuation fecs.
In regard to any other fees, (he absence of ¢xpiess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohioition on the charginp of such fee. Lender may not charge
fees that arc expressly prohibited by this Security Irstrument or by Applicable Law,

[f the Loan is subject to a law which sets maximmp-loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or o bescallected in conncction with the Loan exceed the
permitted limits, then: (a) any such loan charge shatl bé riduced by (he amonnt necessary (o reduce the
charge to the permitted limit; and (b) any sumns already colléctzd:rom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to take. this refund by reducing the principal
owed under the Note or by making a direct payment 1o Boirower~if a refund reduces principal, the
reduction will be treated as a panial prepayment withowt any piepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptarce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bortower might have arising owt
of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with (is Seeurity instrument
nwst be in writing. Any notice to Borrower in conuection with this Security Instrument.chall be deemed to
have been given to Borrower when mailed by first class mail or when actually delizere. to Borrower's
notice address if sent by other means. Natice to any one Borrower shall constitute notice 15 =i .Berrowers
unless Applicable Law expressly requires olherwise. The notice address shall be the Propirty Address
unless Borrower has designated a substitute notice address by notice (o Lender. Borrower shall zromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Eoriower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument af any onc time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice 1o Borrower. Any mnolice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the Taw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not alfect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (1) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may" gives sole discretion witliont any obligation to
lake any aclion.

17. Bozvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. “tvausfer of the Property or a Bencficial Interest in Borrower. As used in this Scction 18,
"Tnterest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficizLinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreeimers, the intent of which is the transfer of title by Borrower at a future date 1o a purchaser.

If all or any pait el the Propertly or any Interest in the Property is sold or transferred (or if Borrower
is not a natral person ans 2 beneficial imerest in Borrower is sold or {ransferred) without Lender's prior
written consend, Lender may require immediate payment in full of all sums sccured by this Security
Instrumend. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, -Lcnder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sung secured by this Security Instrument. If Borrower fails to pay
thesc sums prior to the expiration of 1his period, Lender may invoke any remedics permitted by this
Security Instrument without further notice or ¢e nand on Borrower.

19. Borrower's Right to Recinstate After/Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemene-of-this Security Instrument discontinued at any time
prior o the earliest of: (a) five days before sale of tae Property pursuant (o Section 22 of this Security

" Instrument; (b) such other period as Applicable Law migit-srecify for the termination of Borrower's right
to reinstate; or {c} entry of a judgment enforcing this Secuiity Instrument. Those conditions are thal
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other zovenants or agreements; {¢) pays all
expenses incutred in enforcing this Sccurily Instrument, including, bt notlimited 10, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for«p< purpose of protecting Lender's
interest in the Property and rights under this Security Instrument: and {d) tak<s sach action as Lender may
reasonably require to assure that Lender's interest in the Property and/yighis under this Security
Instrument. and Borrower's obligation to pay the sums secured by this Security Inttiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-hat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied by Lender: (a)
cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's cher, »provided any
such check is drawn upon an institution whose deposits are insurcd by a federal agency, instramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case ol acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prier nolice to
Borrower. A sale might result in a chunge in the cntity (known as the "Loan Servicer"} that collects
Periodic Payments duc under the Note and this Sccurity [nstrument and performs other mortgage loan
servicing obligations under (he Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transler of servicing. 1f the Note is sold and thercafter the Loan is
serviced by a Loan Scrvicer other than the purchaser of (he Note, the lilorlgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cominence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant (o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrunent, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 153 of such alleged breach and afforded the
other party lereto a rcasonable period after the giving of such notice 10 take corrective action. I
Applicable/caw provides a time period which must elapse belore certain action can be taken, that time
period will beedeemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1o/cu-e given to Borrower pursuant (o Section 22 and the notice of acccleration given 1o
Borrower pursuait 14 Section 18 shall be deemed to satis{y the notice and opportunity to take corrective
action provisions of (his Section 20,

21, Hazardous Sulstances. As wscd in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances. pollutants. or wastes by Environmental Law and the
foltowing substances: gasoline, Lerosene, other flammable or toxic petroleutn products, toxic pesticides
and herbicides, volatile solvents, matzriais containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal lasws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection: (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as<eiined in Environmental Law; -and (d) an "Environmental
Condition" means a condition that can cause. condwibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, Aisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; o or in ihe Property. Borrower shall not do,
nor allow anyonc clse to do, anything affecting the Property (4} that is in violation of any Environmental
Law, (b} which creates an Environmenta! Condition, or {c) which, dvcic the presence. use, or release of a
Hazardous Substance, creates a condition that adversely affects the valueof the Property. The preceding
two sentences shall not apply to the presence, usc, or storage on the! 'ranerty of small quantitics of
Hazardous Substances that are generally recognized 10 be appropriate to noro2l residential uses and (o
maintenance of the Property (including, bun not limited to, hazardous substances in Consumer products).

Borrower shall promptly give Lender writlen notice of (a} any investigation, clairi,~demand, lawsuit
or other action by any goverminental or regulatory agency or private parly involving tee.Veaperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlcdee, (b) any
Environmental Condition, including but not limited to, any spilling, lcaking, discharge, releast on threat of
release of any Hazardous Substance, and (c¢) any condition caused by the presence, use or reiease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notifted
by any governmental or regulatory authority, or any private parly, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creaie any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sceurity Instrument (but net prior to
acceleration uader Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrawer, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums securcd by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’asure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may _equire immediate payment in full of all sums secured by this Security Instrument
without furthér semand and may foreclose this Security Instrument by judicial proceeding, Lender
shail be entitledto_sollect all expenses incurred in pursiaing the remedics provided in this Section 22,
including, but not Lmiwd to, reasonable attorneys' fees and costs of title evidence.

23, Release, Uponandyment of all sums sccured by this Security Instrument, Lender shall relcase this
Security Tnstrument. Borrower sball.pay any rccordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrument; butanly if the fee is paid to a third party for services rendered and the
charging of the fee is permitied undel Applicable Law.

24, Waiver of Homestead. In accordanee with [Hinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois howestead exemption laws.

25. Placement of Collateral Protection Insurarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecirént with Lender, Lender may purchase insurance
at Borrower's expense to proect Lender's interests in Boriewe!'s collateral. This insurance may, but need
noi, protect Borrower's intcrests. The coverage that Lendel turchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i conpection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender” scapreement, If Lender purchascs
insurance for the collatcral, Borrower will be responsible for the costs of thatipsurance, including intercst

“and any other charges Lender may impose in connection with the placement ot 4he insurance, until the
effective date of (he cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be iiore than the cost of
insurince Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the tenns and covenants contained in this
Security Instrument and in any Rider excculed by Borrower and recorded wills it

Witnesses:

/%’ e’ L"‘ﬁ’\ T (Seal)

[4
Robert Mahoney K Borrower
o] {Seal)
-Borrower
(Scal) (Seal)
- lorrower ] -Borrower
{Seal) _¥ S (Scal)
-Borrower -Boerrower
{Seal) L\ (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Cook

: - County ss:
i ﬂ]ﬂﬁﬂ%/ﬂ /yﬂ&ffiﬁ //éfl (o deVrrd% o , i Notary Public in and flor said county and
state do hercby certify that Robert Mahoney

personally known 1o me to be the same person(s) whose nane(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowlcdged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein sct forth

Giverturider my hand and official scal, this 3rd day of February 2017

My Commission Txp.res: /O/é/ga (”7
Y e

Numary I‘uth

P CIAL SEAL x
MAGDALENA MACUR NESTOPL?-:J":1 51 A
NOTARY PUB BLIC - STATE OF1 !6!2020 .,
MY comwssmN PIRES10 7

Loan origination organization First Savings Bank Of Heget/isch
NMLS ID 629759

Loan originator Holly Bishop

NMLS ID 1045056

10-22001463
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@ -8{IL) (1302
®

Page 15 of 15 Imitials: Form 3014 1/01



UNOFFICIAL COPY

Mortgage Rider

Paragraph 6 of the Mortgage 1s deleted in its entircty and in substitution thereof, paragraph 6 of the
Mortgage shall provide as follows:

6. Occupancy. Borrower shall occupy, cstablish, and usc the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to
occury the Property as Borrower’s principal residence for at least three years after the date of
occuparcy. unless Lender otherwise agrees in writing, which consent shall not be unrcasonably
withheld, o nnless extenuating circumstances exist which arc beyond Borrower’s control.

All the remaining terms and provisions of the Mortgage shall remain in full force and cffect and shall be
unmodified.
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 3rd day of February 2017

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust.<or Security Deed (the "Security Instrument") of the same date given by the
undersigned {the "Borrower") to secure Borrower's Note to First Savings Bank Of
Hegewisch

{the
"Lender") of the <ame date and covering the Property described in the Security Instrument
and located at: 9715 £.) Kenton Avenue
QOak Lawn, [L 60452

[Property Address)

1-4 FAMILY COVENANTS. !s-addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security/ lastrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoevernow or hereafter located in, on, or used, or
intended to be used in connection with the Propedy, including, but not limited to, those for
the purposes of supplying or distributing heating, coming, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security arJ.access control apparatus, plumbing,
hath tubs, water heaters, water closets, sinks, ranges, /stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, ‘siorm_doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling &nd attached fioer coverings,
all of which, including replacements and additions thereto, shail’ne deemed to be and remain
a part of the Property covered by the Security Instrument. All oi ihe foregoing together with
the Property described in the Security Instrument {or the leaseholr estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not(seex, agree to or
make a change in the use of the Property or its zoning classification, uniess l:ender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, requlations
and requirements of any governmental hody applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall o allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in lwriting,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate tiie existing leases and to execute new leases, in Lender's sole discretion. As used
:n lhirs] paragregh G, the word "lease” shall mean "sublease" if the Security Instrument is on a
easehold.

H. ASSIGAMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absoluteiy z2rd unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of 4re Property, regardless of to whom the Rents of the Property are
payable, Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property~shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the-4eais until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of thie Scourity Instrument, and (it} Lender has given notice to the
tenant{s) that the Rents are to bi: pad to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of defauli“tz Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the bencrii of Lender only, to be applied to the sums secured
by the Security Instrument; {ii) Lender shall be entitied to collect and receive all of the Rents
of the Property; (iii) Barrower agrees that each tznant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upen.tender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Renis collected by Lender or Lender's agents
shall be applied first to the costs of taking ccntiol of and managing the Property and
collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insarnnce premiums, taxes, assessments
and other charges on the Property, and then to the sums'secured by the Security Instrument,
(v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and {(vi) Lender shall ‘be cntitled to have a receiver
appointed to take possession of and manage the Property and col'ect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of (aking control of and
managing the Property and of collecting the Rents any funds expended by..ender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any priei_assignment
of the Rents and has not performed, and will not perform, any act that would preven:. Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required o enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's defauit or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this 1-4 Family Rider,

/(j Moo orin (Seal)
Robert r.ahoney O -Borrower

/. (Seal)
-Borrower

(S371)

o

-Borrow er

{Seal)
-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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