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The property identified as:

Address:
Street:

Street line 2:
City: Chicago

Lender Blueleaf Lending, LLC

Borr;:)wer: Laura B. BOYd

PIN: 09-36-325-031-0000

6446 North Olympia Avenue

State: IL

Loan / Mortgage Amount: $412,000.00

This property is located within the program area and the transaction is exempt from the requirementsof 765 ILCS 77/70

et seq. because the application was taken by an exempt entity.

Certificate number:

A77B7333-34F2-4A2B-8AD4-7D498D5C53C2

ZIP Code: 60631

Execution date: 1/26/2017
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Prepared by:

Michacl L. Riddlc
Middlcberg Riddle Group
717 N. Harwood, Suitc 1600
Dallas, TX 75201

Rcturn 1o .

MIDWEST COMMUNITY BANK
ATTENTION: POST CLOSING
510 S. PARK CREST DR
FREEPORT, IL 61032

& L [Space Above This Line For Recording Data]
Loan No: 0516222701 Data ID: 443
Borrower: LAUPA B BOYD

Permancnt 'Indcx Numbe.: 09-36-325-031-0000
MORTGAGE MIN: 100342608161207019

DEFINITIONS

Words uscd in multiple scctions of this docament are defined below and other words arc defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules ~garding the usage of words used in this document
arc also provided in Section 16.

{A) *Security Instrument” mcans this document, wnich is daed Januvary 26, 2017, ogether with all
Ridcrs to this document.

(B) “Borrower” is LAURA B. BOYD, A DIVORCED .Y/OMAN NOT SINCE REMARRIED.
Borrower is the mortgagor under this Sccurity Instrument.

(C) “MERS” is Mortgage Electronic Registration Sysiems, Inc. MERS i a scparaie corporation that
is acting solcly as a nomince for Lender and Lender’s successors and assigne  MERS is the mortgagee
under this Security [nstrument. MERS is orpanizcd and cxisting under the'laws of Delawarc, and has
an address and tclephone number of P.O. Box 2026, Flint, MI 48501-2026, tci.(838) 679-MERS.

(D) “Lender” is BLUELEAF LENDING, LLC. Lendceris A LIMITED LIABILITY CORKPORATION
organized and cxisting under the laws of the State of ILLINOIS. Lender's address 1535215 OLD
ORCHARD ROAD, SKOKIE, IL 60077.

FIRST AMERICAN TITLE
FILE #Z 8234 [ 9

ILLINOIS - single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page 1 of 16 Pages)
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(E) “Note” means the promissory notc signcd by Borrowcer and dated January 26, 2017. The Notc
states that Borrower owes Lender FOUR HUNDRED TWELVE THOUSAND and NO/100-----Dollurs
(U.S. $ 412,000.00) plus intcrest. Borrowcer has promised to pay this debt in regular Periodic Payments
and 1o pay the debt in [ull not later than February 1, 2047.

(F) “Property” mcans the property that is described below under the heading “Transfer of Rights in
the Property.”

(G) *Loan™ mcans thc debt cvidenced by the Note, plus interest, any prepayment charges and laic
charges duc under the Note, and all sums duc under this Sccurity Instrument, plus interest.

(H) “Rioers” means all Riders 1o this Sccurity Instrument that arc cxceuted by Borrower. The
following Pugers arc to be cxccuted by Borrower [check box as applicable]:

i’ Adjustable Rae Rider [0 Condominium Ridcr O Sccond Home Rider
(] Balloon Ridcr [ Planncd Unit Development Rider
O 1-4 Family Rider [0 Biwcckly Payment Rider

(J Other(s) [specify]

() “Applicable Law” mcang a)l_controlling applicable fedcral, state and local statutcs, rcgulations,
ordinances and administrative rules and orders (that have the cffect of law) as well as all applicable
final, non-appcalable judicial opin‘ons.

(J) “Community Assoviativn Dues, Fees. and Assessments” means all ducs, fecs, asscssments and other
charges that arc imposed on Borrower Or be Property by a condominium association, homeowncrs
association or similar organization.

(K) “Electronic Funds Transfer” mecans any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is iaivated through an clectronic terminal, iclephonic
instrument, computer, or magnctic lape 5o as to order, irstruct, or authorizc a f{inancial institution to
debit or credit an account. Such term includes, but is nutiimited to, point-of-sale transfers, aulomated
tcller machine transactions, translcrs initiated by tclephone,/wite transfers, and automated clearinghousc
iransfers.

(L) “Escrow Items™ mcans thosc ilcms that arc described in Section 3

(M) “Miscellaneous Proceeds” mcans any compensation, scttlcment, awara o7 damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages.wzseribed in Section 5} for:
(i) damage to, or destruction of, the Property; (ii) condemnation or other takirg,of all or any part of
the Property; (iii) conveyance in licu of condcmnation; or (iv) misrcpresentations of. or omissions as
10, the valuc andfor condition of the Property.

(N) “Mortgage Insurance” mcans insurance protecting Lender against the nonpaymeiit ol Or default
on, the Loan.

(0) “Periodic Payment” mcans the regularly scheduled amount due for (i) principal and interest under
the Notc, plus (i) any amounts under Section 3 of this Sccurity Instrument.

ILLINOIS - single Family - Fannie Mase/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01  (Page 2 of 16 Pages)
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(P) “RESPA” mecans thc Real Estate Scttlement Procedures Act (12 US.C. §2601 ct scq.) and its
implementing regulation, Reguiation X (12 C.F.R. Part 1024), as thcy might bc amended from time to
time, or any additional or successor legislation or rcgulation that governs the samc subject maticr. As
uscd in this Sccurity Instrument, “RESPA” refers 10 all requircments and resirictions that are imposed
in regard to a “[cderally related mortgage loan™ cven if the Loan doces not qualify as a “federally related
mortgage loan” undcr RESPA.

(Q) “Successor in Interest of Borrower” mcans any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Notc and/or this Sccurity Instrument.

TRANST£r OF RIGHTS IN THE PROPERTY

This Sccurity Tnstrument secures to Lender: (i) the repayment of the Loan, and all rencwals, cxiensions
and modificzticas of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Izstraument and the Note. For this purposc, Borrower dogs hercby mortgage, grant and
convey to MERS( (zolcly as nomince for Lender and Lender’s successors and assigns) and to the
successors and assigns 0o MERS the following described property located in the County of COOK:

SEE LEGAL DESCRIPFION ATTACHED HERETO AND MADE A PART HEREOF

which currcnily has the address of 6446 N OLYMPIA AVE,
[Street]

TOGETHER WITH all thc improvements now or hercafier erecicd on the prapraty, and all
cascments, appurtcnances, and fixturcs now or hercafier a part of the property. All repianements and
additions shall also be covered by this Security Instrument. All of the forcgoing is referred to.in this
Sccurily Instrument as the “Property.” Borrower understands and agrees that MERS holds ¢niy legal
title 1o the interests granted by Borrower in this Sccurity Instrument, but, if nccessary to comply with
law or custom, MERS (as nomince for Lender and Lender’s successors and assigns) has the right; 10
cxercise any or all of those interests, including, but not limited to, the right 1o foreclose and scll the
Property; and 1o take any action rcquircd of Lender including, but not limited to, rcleasing and
canccling this Sccurity Instrument.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 3 of 16 Pages)
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BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and
has the right to mongage, grant and convey the Property and that the Property is uncncumbered,
cxcept for encumbrances of record. Borrower warrams and will defend generally the tille to the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiciion to constitute a uniform sccurity instrument covering
rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. _Puyment of Principal, Interest, Escrow Items, Prepayment Chuarges, and Late Charges.
Borrows: stall pay when duc the principal of, and interest on, the debt evidenced by the Noic and any

rcpaymenl-charges and latc charges duc under the Note. Borrowcr shall also pay funds for Escrow
tems pursuzdt o Section 3. Payments duc under the Note and this Sccurity Instrument shall be made
in U.S. currcicy However, if any check or other instrument reccived by Lender as payment under the
Notc.or this deeuriiy Instrument is returned 10 Lender unpaid, Lender may require that any or all
subscquent payments dec under the Note and 1his Security Instrument be madc in onc or morc of the
following forms, as sclecied by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashici’s check, provided any such check is drawn-upon an institution whosc
deposits arc insured by a fedcial agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymcnis are deemed received by Lender when received at the location designated in the Note
or at such other location as may be-designated by Lender in accordance with the notice provisions in
Scction 15. Lender may rcturn any payment or partial payment if the payment or partial payments
arc insufficiem to bring the Loan cartcni.  Lender may acccpt any payment or partial payment
insufficicnt to bring the Loan current, witiiut waiver of any rights hercunder or prejudice 1o its rights
to rcfusc such payment or partial paymenisan the future, but Lender is not obligaicd to apply such
payments at the time such payments arc acepied. If cach Periodic Payment 1s applicd as of its
scheduled duc date, then Lender need not pay intcrest on unapplicd funds. Lender may hold such
unapplicd {unds until Borrower makes payment to bring the Loan current. If Borrower docs not do
so within a rcasonable period of time, Lender shall vitlier apply such funds or return them to Borrower.
If not applied carlicr, such funds will be applicd to the sristanding principal balance under the Notc
immediatcly prior to foreclosurc. No offsct or claim which 3arrower might have now or in the future
against Lender shall relicve Borrower from making paymedts due under the Note and this Sccurity
Instrument or performing the covenants and agreemcents seeuicd by this Sccurity Instrument.

2. Application of Payments or Proceeds. Except as otherwisc described in this Scction 2, all
payments accepted and applicd by Lender shall be applied in the [oiewing order of priority: (a) interest
duc under the Note; (b) principal duc under the Notc: (¢) amouns.fuc under Scction 3. Such
payments shall be applied to cach Periodic Payment in the order inmowhich it became duc.  Any
rcmaininf amounts shall be applicd first 10 latc charges, sccond to any otlicr ainounts duc under this
Sccurity Instrument, and then 1o reduce the principal balance of the Note.

If Lender receives a payment {rom Borrower for a delinquent Periodic Faymest which includes
a sufficicnt amount to pay any latc charge dug, the payment may be applicd to the (clinjucnt payment
and the late charge. If morc than onc Periodic Payment is outstanding, Lender may apply 22y payment
reccived from Borrower to the repayment of the Periodic Payments if, and to the cxtnt that, cach
payment can be paid in full. To the cxtent that any cxcess cxists after the payment is applicd to the
full payment of onc or more Pcriodic Payments, such cxcess may be applicd to any late chaige duc.
\[éolumary prepayments shall be applicd first to any prepayment charges and then as describeu in the

olc.

Any application of payments, insurance proceeds, or Misccllancous Procceds 10 principal duc
under the Note shall not extend or postponc the duc date, or change the amouni, of the Periodic
Payments.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 4 of 16 Pages)
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LEGAL DESCRIPTION

Legal Description: LOTS 4 AND 5 IN BLOCK 35 IN TOWN OF EDISON PARK, IN SECTION 36, TOWNSHIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 09-36-325-031-0000

Property Address: 6446 North Olympia Avenue, Chicago, Iliinois 60631
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3. Funds for Escrow Items. Borrowcr shall pay to Lender on the day Periodic Payments are duc
under the Notc, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts
duc for: (a) taxcs and asscssments and other itcms which can attain priority over this Sccurity
Instrument as a licn or cncumbrance on the Property; (b) leaschold payments or ground rents on the
Property, if any: (c) premiums for any and all insurance required by Lender under Scetion 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Scction 10. These
ttems arc called "Escrow Items." At origination or al any time during thc icrm of the Loan, Lender
may require that Community Association Ducs, Fecs, and Assessments, if any, be cscrowed by Borrower,
and such ducs, fecs and asscssments shall be an Escrow Item.  Borrower shall prompily furnish to
Lender a'tnotices of amounts 1o be paid under this Scciion. Borrower shall pay Lender the Funds for
Escrow liers unless Lender waives Borrower's obligation 10 pay the Funds for any or all Escrow Items.
Lender mey waive Borrower's obligation 1o pay to Lender Funds for any or all Escrow Items at any
time. Any siich'waiver may only be in writing, In the cvent of such waiver, Borrower shall pay directly,
when and wher? payable, the amounts duc for any Escrow Items for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender reecipts cvidencing such payment
within such time pcriod =s Lender may requirc. Borrower’s obligation to make such payments and 10
provide reccipts shall (or all purposes be deemed to be a covenant and agreement contained in this
Sccurity Instrument, as“the phrasc "covenant and agrecmem” is used in Section 9. If Borrower is
obligated 10 pay Escrow [teins dizcctly, pursuant 1o a waiver, and Borrower fails to pay the amount
duc for an Escrow Item, Lendér may excrcise its rights under Scetion 9 and pay such amount and
Borrowcer shall then be obligated inder Section 9 1o repay to Lender any such amount. Lender may
revoke the waiver as 10 any or ali-Escrow Items at any timc by a notice given in accordance with
Scction 15 and, upon such revocation, Eorrower shall pay to Lender all Funds, and in such amounts,
that arc then required under this Scetioh 2.

Lender may, at any time, collect and’rold Funds in an amoumt (a) sufficient 1o permit Lender
to apply the Funds at the time specified unaer XECPA, and (b) not to ¢xceed the maximum amount
a lender can require under RESPA. Lender shall cstimatc the amount of Funds duc on the basis of
current data and rcasonable cstimates of expenfitures of futurc Escrow [tems or otherwise in
accardance with Applicablc Law.

The Funds shall be held in an institution whosz denosits arc insurcd by a federal agency,
instrumentalily, or entity (including Lender, if Lender is andngtitution whose deposits are so insured)
or in any Fedcral Home Loan Bank. Lender shall apply the/fands to pay the Escrow Iems no later
than the time specificd under RESPA. Lender shall not charge Burrower for holding and applying the
Funds, annually analyzing thc cscrow account, or verifying the Fscrow Tiems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender (o make such a charge. Unless
an agreement is made in writing or Applicable Law rcquires interest 10 b paid on the Funds, Lender
shall not be required 10 pay Borrower any inicrest or carnings on the Fuius. “Borrower and Lender
can agree in writing, however, that intercst shall be paid on the Funds. Lender Ghall give 10 Borrower,
without charge, an annual accounting of thc Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account 1o
Borrower for the cxcess funds in accordance with RESPA. If there is a shortage ol ci:ads held in
cscrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA /apd Borrower
shall pay to Lender the amount necessary 10 make up the shortage in accordance with RESPA, but in
no morc than 12 monthly payments. If there is a deficiency of Funds held in cscrow, as defincd under
RESPA, Lendcr shall notify Borrower as required by RESPA, and Borrower shall pay 10 Lender the
amount necessary 10 make up the deficiency in accordance with RESPA, but in no morc than 12
monthly paymcnts.

Upon payment in full of all sums sccurcd by this Sccurity Instrument, Lender shall prompily
refund 10 Borrower any Funds held by Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page 5 of 16 Pages)
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4. Churges; Liens. Borrowcr shall pay all taxcs, asscssments, charges, {incs, and impositions
attributable to the Property which can attain priority over this Sccurity Instrument, lcaschold payments
ot ground remis on the Propetty, if any, and Community Association Ducs, Fees, and Asscssments, if
any. To the cxtent that these items arc Escrow Items, Borrower shall pay them in the manner provided
in Scction 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the licn in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the licn
in good faith by, or defends against enforcement of the licn in, legal proceedings which in Lender’s
opinion opcratc to prevent the enforcement of the licn while those proceedings arc pending, but only
until suck. proccedings arc concluded; or (c) sccurcs from the holder of the licn an agreecment
satisfactury .0 Lender subordinating the lien 1o this Security Instrument. If Lender determines that any
part of the.I'ioperty is subject 1o a licn which can attain priority over this Sccurity Instrument, Lender
may give Berrower a notice identifying the lien.  Within 10 days of the datc on which that notice is
given, Borrowe: shall satisly 1he lien or takc one or more of the actions sct forth above in this
Section 4.

Lender may reouize Borrower 1o pay a onc-time charge for a real cstate 1ax verification and/or
reporting scrvice uscd Uy Lender in connection with this Loan. .

5. Property Insvrwiice, Borrower shall keep the improvements now cxisting or hercafter crected
on the Property insurcd agaiast loss by firc, hazards included within the 1ierm "cextended coverage,” and
any other hazards including, 011 not limited to, carthquakes and floods, for which Lender requires
insurancc. This insurance shall bednaintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant 1o the preceding sentences can change
during the term of the Loan. Thelinuurance carricr providing the insurance shall be chosen by
Borrower subject 1o Lender’s right to disapureve Borrower's choice, which right shall not be exercised
unrcasonably. Lender may requirc Borrewer to pay, in conncction with this Loan, cither: (a) a
onc-time charge [or flood zonc deicrmination, scitification and tracking services; or (b} a onc-time
charge for flood zonc detcrmination and ceriificadon scrvices and subscquent charges cach time
remappings or similar changes occur which reasonalty might affect such detcrmination or ccrtification.
Borrower shall also be responsible for the paymeni 61 2ny fecs imposed by the Federal Emergency
Management Agency in conncction with the review of any'iinod zonc detcrmination resulting from an
objcction by Borrower.

If Borrower fails to maintain any of the coverages deseriued above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's cxpense. Lenacr is pador no obligation to purchase any
particular type or amount of coverage. Thercfore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower’s cquity in the Property, or the‘csatents of the Property, against
any risk, hazard or liability and might provide greaicr or lesscr coverage than was previously in cffect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disburse4.by Lender undcr this
Scction 5 shall bccome additional debt of Borrower sccured by this Sccuiity Fnstrumcm. Thesc
amounts shall bear interest at the Note raic from the datce of disbursement and shuil b payable, with
such interest, upon notice from Lender 10 Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policics shali B subject 1o
Lender's right 1o disapprove such policics, shall include a standard mortgage clause, aps siall name
Lender as mortgagee and/or as an additional loss paycc. Lender shall have the right o xold the
policics and rencwal certificates. If Lender requircs, Borrower shall promptly give 1o Lender all
receipts of paid premiums and rencwal notices. If Borrower obtains any form of insurance coverage,
not othcrwise required by Lender, for damage 1o, or destruction of, the Property, such policy shall
includc a standard morigage clausc and shall name Lender as morigagee and/or as an additional loss
payce.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page 6 of 16 Pages)
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In the cvent of loss, Borrower shall give prompi notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower
othcrwisc agrec in writing, any insurance procceds, whether or not the underlying insurance was
required by Lender, shall be applicd 1o restoration or repair of the Property, if the restoration or
repair is cconomically {casible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance procceds until Lender has had an
opportunity to inspect such Property 10 cnsurc the work has been completed to Lender’s satisfaction,
provided that such inspcction shall be undertaken prompily. Lenrder may disburse proceeds for the
rcpairs and restoration in a single payment or in a scrics of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required 10 pay Borrower any interest or carnings on such
proceeds. acs for public adjusicrs, or other third partics, retained by Borrower shall not be paid out
of the insurauce proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not cconomicat'y feasible or Lender’s security would be lessened, the insurance procecds shall be
applicd to the suips-sccurcd by this Sccurity Instrument, whether or not then due, with the excess, if
any, paid 10 Borrowzr~Such insurance procceds shall be applicd in the order provided for in Section 2.

If Borrower abanzois the Property, Lender may fite, negotiate and scitle any available insurance
claim and relaied mauer: If Borrower docs not respond within 30 days 1o a notice from Lender that
the insurance carricr has offeied o scttle a claim, then Lender may negotiate and scttle the claim. The
30-day period will begin when 1 notice is given. In cither event, or if Lender acquires the Property
under Scction 22 or otherwise, Fortower herehy assigns 10 Lender (a) Borrower’s rights 10 any
insurance proceeds in an amount 2ot 1o cxcced the amounts unpaid under the Note or this Sceurity
Instrument, and (b) any other of Boitowet’s rights (other than the right to any refund of uncarncd
premiums paid by Barrower) undcr all iaspe.ace policies covering the Property, insofar as such rights
arc applicable to the coverage ol the Propery. Lender may usc the insurance procceds cither to repair
or restore the Property or to pay amounts unpaia uider the Note or this Sceutity Instrument, whether
or not then due.

6. Occupuncy. Borrower shall occupy, csiablisl..and usc the Property as Borrower’s principal
residence within 60 days after the cxecution of this Stevdity Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at leasi oue-year after the date of occupancy, unless
Lender otherwisc agrees in writing, which conscnt shall @wo. be unrcasonably withheld, or unless
cxtenuating circumstances cxist which arc beyond Borrower's contral,

7. Preservation, Maintenance and Protection of the Prope/ty; (nspectivns. Borrowcr shall not
destroy, damage or impair the Property, allow the Property to acicriorale or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrewe. shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in valuc dxie 1o its condition.  Unless
it is determined pursuant to Scction § that repair or restoration is not cconcmically feasible, Borrower
shall promptly rcpair the Property if damaged to avoid further deicrioration wr oamage. If insurance
or condecmnation procceds are paid in conncction with damage to, or the 1aking o:f the Property,
Borrowcer shall be responsible for repairing or restoring the Property only if Lendépchas released
procecds for such purposes. Lender may disburse proceeds for the repairs and restoration. in a single,
payment or in a scrics of progress payments as the work is completed. I the {psurance or
condcmnation pracceds arc not sufficient 1o repair or restore the Property, Borrower is notclicved
of Borrower's obligation for thc complction of such rcpair or restoration.

Lender or its agent may make rcasonable cntrics upon and inspections of the Property. I it has
rcasonable causc, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrowcr notice at the time of or prior 10 such an intcrior inspection specifying such reasonable
causc.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01  (Page 7 of 16 Pages)
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8. Borrower's Loan Application. Borrowcr shall be in default if, during the Loan application
Eroccss, Borrower or any persons or entitics acting at the direction of Borrower or with Borrower’s
nowledge or conscnt gave matcrially false, mislcading, or inaccuratc information or statcmenis 1o
Lender (or failed to provide Lender with material information) in connection with the Loan. Matcrial
representations include, but are not limited to, representations concerning Barrower's occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails 10 perform the covenants and agreements contained in this Sccurity Instrument,
(b) there is a legal procceding that might significantly affcct Lender’s interest in the Property and/or
rights under this Sccurity Instrument (such as a proceeding in bankrupicy, probate, for condemnation
or forfeitnre, for cnforcement of a lien which may attain priority over this Sccurity Instrument or to
enforccaws ot rcgulations), or (¢) Borrower has abandoned the Property, then Lender may do and
pay for whatever is rcasonable or appropriate 10 protect Lender's interest in the Property and rights
under this Sccerity Instrument, including protecting and/or asscssing the valuc of the Property, and
sccuring and/z: repairing the Property. Lender’s actions can include, but arc not limited to: (a) paying
any sums scewicdoy-a licn which has priority over this Sccurity Insirument; (b) appearing in court; and
gc) paying reasonebic attorneys’ [ces to protect its interest in the Property and/or rights under this

ccurity Instrument, inclcding its sccurcd position in a bankruptcy proceeding. Sccuring the Property
includes, but is not limdizd-10, entering the Property 10 make repairs, change locks, replace or board
up doors and windows, drain »ater {from pipes, eliminate building or other code violations or dangcrous
conditions, and have utilitics tv.m@d on or off.  Although Lender may take action undcr this Scetion 9,
Lender docs not have to do so and.is not under any duty or obligation to do so. It is agrced that
Lender incurs no liability for not (akirg any or all actions authorized undcr this Scction 9.

Any amounts disburscd by Leaderunder this Scetion 9 shall become additional debt of Borrower
sccured by this Sccurity [nstrument. Thisc.amounts shall bear intcrest at the Note rate from the date
of disburscment and shall be payable, ‘with”such intcrest, upon notice from Lender o Borrower
rcquesting payment.

If this Sccurity Instrument is on a leaschols, bprrowcr shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge
unless Lender agrees 1o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required 1o maintam the Mortgage Insurance in cifect. I, for
any rcason; the Morigage Insurance coverage required by iznder ccases 10 be available {from the
morigage insurcr that previously provided such insurance and Foitower was required 10 make separatcly
designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums
required to obtain coverage substantiaily cquivalent 10 the Mortgege Irsurance previously in cfiect, at
a cost substantially cquivalent to the cost to Borrower of the Mortgage insurance previously in effect,
from an altcrnatc mortgage insurer sclected by Lender. If substantially ew:ivelent Mortgage Insurance
coverage is not available, Borrower shall continuc to pay 10 Lender thecameunt of the scparately
designated paymenis that were duc when the insurance coverage ceased 10 bedn cffect.  Lender will
accept, usc and retain these payments as a non-refundable loss reserve in licu .o? Morigage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact 1hat the Loan i uliimatcly paid in
full, and Lender shall not be required to pay Borrower any inicrest or carnings o Such 0SS ICSCIVC.
Lender can no longer require loss rescrve gaymcms if Morigage Insurance coverage (in+ne ammount and
for the period that Lender requires) provided by an insurer sclecied by Lender again becores available,
is obtaincd, and Lender requires scparately designated payments toward the premiums for-Merigage
Insurancc. If Lender required Mortgage Insurance as a condition of making the Loan and doirower
was required 10 make separatcly designatcd payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or 10 provide a
non-refundablc loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance
with any writtcn agrccment between Borrower and Lender providing for such tcrmination or until
tcrmination is required by Applicable Law. Nothing in this Scction 10 affects Borrower's obligation
10 pay interest at the rate provided in the Note.

ILLINOIS - single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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Mortgage Insurance reimburses Lender (or any centity ihat purchases the Note) for certain losscs
it may incur if Borrower docs not repay the Loan as agreed. Borrower is not a party 1o the Mortgage
[nsurance. :

Mortgage insurcrs cvaluate their total risk on all such insurance in force from time to time, and
may cnler into agreements with other partics that sharc or modify their risk, or reduce losses. These
agreements are on terms and conditions that arc satisfactory to thc mortgage insurcr and the other
party (or partics) o thesc agreements. These agreements may require the morigage insurcr 1o make
paymemts using any source of funds that the morigage insurcr may havc available (which may include
funds obtained from Mortgage Insurance premiums).

As a rcsult of thesc agrcements, Lender, any purchaser of the Note, another insurer, any
reinsurer ~any other cntity, or any affiliatc of any of the forcgoing, may rcceive (dircctly or indirecily)
amouns that derive from (or might be characicrized as) a portion of Borrowcer’s payments for Morigage
Insurance, i exchange for sharing or modifying the morigage insurer's risk, or reducing losscs. If such
agrecement prov.des that an affiliate of Lender takes a share of the insurer’s risk in cxchange for a share
of the premiurs paid to the insurer, the arrangement is-ofien iermed “captive reinsurance.” Further:

(2) Any sochsgreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or =ny vther terms of the Loan. Soch agreements will not increase the amount
Borrower will owe for ‘Murteage Insurance, und they will not entitle Borrower to any refund.

(b) Any such agicements will not affect the rights Borrower has - if any - with respect tv the
Mortgage Insurance under the lemevwners Protection Act of 1998 or any vther law. These rights may
include the right to receive cermin_disclosures, to request and obtain cancellution of the Mortgage
[nsurance, to huve the Mortgage Insorince terminated automaticully, and/or to receive a refund of any
Mortgage Insurunce premiums thai-wsee unearned at the time of such cuncellation or termination.

11, Assignment of Miscelluneovs *raceeds; Forfeiture, All Misccllancous Proceeds are hercby
assigned 1o and shall be paid 10 Lender.

If the Property is damaged, such Misccliancous Proceeds shall be applicd 1o restoration or repair
of the Property, if the restoration or repair is cconomically feasible and Lender’s securily is not
lesscned.  During such rcpair and restoration.neriod, Lender shall have the right to hold such
Misccllancous Proceeds until Lender has had an coportunity 10 inspect such Property 10 cnsure the
work has been completed 10 Lender’s satisfaction, pravided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a serics of
progress payments as the work is completied. Unless an agicement is made in writing or Applicabte
Law requires interest to be paid on such Misccllancous Procozds, Lender shall not be required 10 pay
Borrower any interest or carnings on such Miscellancous Proceeds. 17 the restoration or repair is not
cconomically fcasible or Lender’s sceurity would be lessencd, the- Miscellancous Procceds shall be
applicd to the sums sccured by this Sccurity Instrument, whether ot riet then duc, with the cxeess, if
any, paid to Borrower. Such Miscellancous Procceds shall be applicd i tlic order provided for in
Scction 2.

In the cvent of a total 1aking, destruction, or loss in valuc of the Property, the Misccllancous
Proceeds shall be applied to the sums sccurcd by this Security Instrument, whcther-ar not then duc,
with the cxcess, if any, paid 10 Borrower.

In the cvent of a partial taking, desiruction, or loss in valuc of the Property inswhich the fair
market value of the Property immediately before the partial 1aking, destruction, or loss ir‘vaiuc is cqual
1o or greater than the amount of the sums sccured by this Sccurity Instrument immediately before the
partial taking, destruction, or loss in valuc, unless Borrowcr and Lender otherwisc agree in writing, the
sums sccurcd by this Sccurity Instrument shall be reduced by the amount of the Miscellancous Froceeds
multiplicd by the foliowing fraciion: (a) the total amount of the sums secured immediaicly before the
partial taking, destruction, or loss in valuc divided by (b) the fair market valuc of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid 1o
Borrowcr.
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In the event of a partial taking, desiruction, or loss in value of the Property in which the fair
market valuc of the Property immediately before the partial taking, destruction, or loss in valuc is less
than thc amount of the sums sccured immediately before the partial taking, destruction, or loss in
valuc, unless Borrower and Lender otherwise agree in writing, the Misccllancous Procceds shall be
applicd 10 the sums sccured by this Sccurity Instrumen whether or not the sums are then duc,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next scmcnccg offers 1o make an award to scule a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellancous Proceeds cither to restoration or repair of the
Property or 1o the sums secured by this Sccurity Instrument, whether or not then duc. "Opposing
Party" means the third party that owes Borrower Miscellancous Procceds or the party against whom
Borrow<r has a right of action in regard to Miscellancous Proceeds.

Borrewer shall be in default if any action or pracceding, whether civil or criminal, is begun that,
in Lender’s/judgment, could result in forfciture of the Property or other material impairment of
Lender's interest in the Property or rights under this Sccurity Instrument.  Borrower can cure such a
dcfault and, ii acucicration has occurred, reinstate as provided in Section 19, by causing the action or
procceding 10 be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other matcrial imrai'ment of Lender's interest in the Property or righis under this Sccurity
Instrument. The procee’s of any award or claim for damages that are attributable to the impairment
of Lender’s interest in the Pioperty arc hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that arce not applied to restoration or repair of the Property shall be
applied in the order provided for i Section 2.

12. Borruwer Nut Released, Furbearunce By Lender Not u Waiver. Extcnsion of the time for

ayment or modification of amortiza‘or. of the sums sccurcd by this Sccurity Instrument granied by
Ecndcr 10 Borrower or any Successor 1in/tnicrast of Borrower shall not operate to relcasc the liability
of Borrower or any Successors in Interest f-Borrower. Lender shall not be required 1o commence
proccedings against any Successor in Interes. of Berrower or to refuse 10 extend time for payment or
othcrwisc modify amortization of the sums sccur>d by this Sccurity Instrument by rcason of any demand
made by the original Borrower or any Successors ir interest of Borrower.  Any forbearance by Lender
in cxcrcising any right or remedy including, without iiriitation, Lender’s acceptance of payments from
third persons, cntitics or Successors in Interest of Borigv<r or in amounts less than the amount then
dug, shall not be a waiver of or preclude the excrcise ol aay right or remedy.

13, Juint and Several Liability; Cu-signers; Successors ¥ Assigns Bound, Borrower covenants
and agrees that Borrowcer's obligations and liability shall be joint asd-scveral. However, any Borrower
who co-signs this Sccurity Instrument but docs not cxecuic the Mote {4 "co-signer™): (a) is co-signing
this Sccurity Instrument only to morigage, grant and convey the cossigner's interest in the Property
under the terms of this Sccurity Instrument; (b) is not personally obiigaled to pay the sums sceured
by this Sccurity Instrument; and (¢) agrees that Lender and any other Bor-ower can agree 10 cxiend,
modify, forbcar or make any accommodations with rcgard to the terms of tais Sccurity Instrument or
the Notc without the co-signer’s consent.

Subjcet 10 the provisions of Scction 18, amy Succcssor in Intercst of Borrower who assumes
Borrower's obligations under this Sccurity Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and bencfits undcr this Sccurity Instrument.  Borrower-shall not be
rclcased from Borrower's obligations and liability under this Sccurity Instrument unless Lander agrees
to such rcleasc in writing. The covenanis and agreements of this Sccurity Instrument shall bind {except
as provided in Scction 20} and benefit the successors and assigns of Lender.
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14, Loan Charges. Lendcr may charge Borrowcer fees for services performed in connection with
Borrowcer's default, for the purposc of protecting Lender’s interest in the Property and rights under this
Sccurity Instrument, including, but not limiled 10, attorneys’ fces, property inspection and valuation fecs.
In rcgard to any other fecs, the absence of cxpress authority in this Sccurity Instrument 1o charge a
specific fee 10 Borrower shall not be construcd as a prohibition on the charging of such [ce. Lender
may not charge fees that arc cxpressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which scis maximum loan charges, and that law is finally
incrpreied so that the intercst or other loan charges collecied or to be collected in conncetion with
the Loan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
nceessary. th reduce the charge to the permitted limit; and (b) any sums alrcady collecied from
Borrower wirich cxceeded permitted limits will be refunded 1o Borrower. Lender may choose to make
this refund bty riducing the principal owed under the Note or by making a dircct payment to Borrower.
If a refund reqwecs principal, the reduction will be treated as a partial prepayment without any
prepayment charge (vwhether or not a prepayment charge is provided for under the Note).  Borrower's
acceptance of any such refund made by dircet payment to Borrower will constitutc a waiver of any right
of action Borrower migh«iave arising out of such overcharge.

15. Notites. All notices given by Borrower or Lendcr in connection with this Sccurity Instrument
must be in writing. Any nouse to Borrower in conncction with this Security Instrument shall be
deemed 10 have been given to Borrower when mailed by first class mail or when actually delivered to
Borrowcr’s notice address if sent by-otlicr means. Notice to any onc Borrower shall constitutc notice
1o all Borrowers unless Applicable Law #apressly requires otherwise. The notice address shall be the
Properly Address unless Borrower has dosisnated a substituic notice address by notice 10 Lender.
Borrower shall promptly notify Lender of Borrowsi's change of address. Il Lender specifics a procedure
for rcporting Borrower's change of address, wien Borrower shall only report a change of address
through that specified procedurc. There may be on'y ene designated notice address under this Sceurity
Instrument at any one time. Any notice to Lender slali’be given by delivering it or by mailing it by
first class mail 10 Lender’s address stated herein unless Lend<r has designated another address by notice
to Borrawer. Any noticc in conncction with this Security Inctrament shall not be decmed to have been
given to Lender until actually reccived by Lender. 16 any notice raquired by this Sccurity Instrument
is also requircd under Applicable Law, the Applicable Law requiiemen: wilk satisly the corresponding
requirement under this Security Insirument.

16. Governing Luw; Severability; Rules of Construction. This Sceurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propeity 15 1ocated.  All rights and
obligations contained in this Sceurity Instrument arc subject to any requircracnis and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the partics 1 agree by contract
or it might be silent, but such silence shall not be construcd as a prohibition ageirst>agreement by
contract. In the event thal any provision or clausc of this Sccurity Insirument or the Note conilicts
with Applicable Law, such conflict shall not affcct other provisions of this Sccurity Insirutacht or the
Notc which can be given cffect without the conflicting provision.
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As uscd in this Sccurity Instrument: (a) words of the masculine gender shall mcan and includc
corresponding neutcr words or words of the feminine gender; (b) words in the singular shall mcan and
include the plural and vice versa; and (¢) the word "may” gives solc discretion without any obligation
to take any action. '

17. Borrower’s Copy. Borrower shall be given onc copy of the Notc and of this Security
Instrument.

18. Trunsfer uf the Property or a Beneficial Interest in Borrower. As uscd in this Scction 18,
"Interest in the Property” means any legal or beneficial intcrest in the Property, including, but not
limited to, thosc beneficial intercsts transferred in a bond for deed, contract for deed, insiallment sales
contracl. ol cscrow agrecment, the intent of which is the transfer of title by Borrower at a future date
10 a purchiassr.

If ali oi any part of the Property or any Intcrest in the Property is sold or transferred (or if
Borrower is ol anatural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prioi wircn consent, Lender may require immediate payment in full of all sums sccured by
this Sccurity Instrumzat. However, this option shall not be cxcrcised by Lender if such exercise is
prohibitcd by Applicatie/(aw.

If Lender cxercises this option, Lender shalt give Borrower notice of acceleration.  The notice
shall provide a period of ndt Jegthan 30 days from the datc the notice is given in accordance with
Scction 15 within which Borrower musi pay all sums secured by this Sccurity Instrument. If Borrower
fails 1o pay thesc sums prior 10 1he cxpiration of this period, Lender may invoke any rcmedics
permitted by this Sccurity Instrument without further notice or demand on Borrower.

19. Burruwer's Right to Reinstate Aftor Acceleration, 1f Borrower mects certain conditions,
Borrower shall have the right to have enforscaient of this Sccurity Instrument discontinucd at any time
prior 10 the carliest of: (a) five days before sale o1 the Property pursuant 10 Section 22 of this Security
Instrument; (b) such other period as Applicable. Law. might specify for the termination of Borrower's
right 1o reinstate; or (c) entry of a judgment cnforcing this Security Instrument. Those conditions arc
that Borrower: (a) pays Lender all sums which then woridobe duc under this Sccurity Instrument and
the Notc as if no acccleration had occurred; (b) cures any defaxit of any other covenants or agreements;
(c) pays all cxpenscs incurred in cnforcing this Sccurity insirement, including, but not limited to,
rcasonable attorneys’ fecs, property inspection and valuation fees, and other fecs incurred for the
purposc of protecting Lender’s interest in the Property and rights unde: this Sccurity Instrument; and
(d) 1akes such action as Lender may reasonably requirc 10 assurc that fecnder’s interest in the Property
and riphts under this Sccurity Instrument, and Borrower's obligation (s pdy.«<hc sums sccurcd by this
Sccurity Instrument, shall continuc unchanged unless as otherwise proviaca under Applicable Law.
Lender may require that Borrower pay such reinstatcment sums and cxpenscs n onc or more of the
following forms, as sclected by Lender: (a) cash; (b) moncy order; (c) certificd siicek, bank cheek,
trcasurcr’s check or cashier’s check, provided any such check is drawn upon an._instizution whosc
deposits arc insurcd by a federal agency, instrumentality or cntity; or (d) Elcctronic Zvids Transfer.
Upon reinstaicment by Borrower, this Sccurity Instrumcnt and obligations sceurcd hereby stall remain
fully effcctive as if no acceleration had occurred. However, this right to reinsiate shall not aprly in the
casc of acceleration under Scction 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a pantial intctest
in the Notc (1ogether with this Sceurity Instrument) can be sold onc or more times without prior notice
to Borrower. A salc might result in a change in the cntity (known as the "Loan Scrvicer”) that colleets
Periodic Payments duc under the Note and this Sccurity Instrument and performs othcr mortgage loan
scrvicing obligations under the Note, this Sccurity Instrument, and Applicable Law. Therce also might
be onc or more changes of the Loan Servicer vnrclated to a sale of the Noic. [[ there is a change of
the Loan Scrvicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address 1o which payments should be made and any other
information RESPA rcquircs in conncction with a notice of transfer of servicing. If the Note is sold
and herzafter the Loan is serviced by a Loan Servicer other than the purchascr of the Note, the
mortgage luan servicing obligations 10 Borrower will remain with the Loan Servicer or be transferred
10 a successe: Loan Scrvicer and arc not assumed by the Note purchascr unless otherwise provided by
the Note purciizsor.

Neither Boirawer nor Lender may commence, join, or be joincd to any judicial action (as cither
an individual litigant_srahe member of a class) that ariscs from the other party’s aclions pursuant o
this Sccurity Instrumert ¢r that alleges that the other party has breached any provision of, or any duty
owced by rcason of, this-Gecurity Instrument, until such Borrower or Lender has notified the other party
(with such noiice given in cemrlisace with the requirements of Scction 15) of such alleged breach and
alforded the other party hereio a reasonable period after the giving of such notice 10 take corrective
action. If Applicable Law provides a time period which must clapse before certain action can be taken,
that time period will be deemed to joc reasonable for purposcs of this paragraph. The noticc of
acceleration and opportunily to curc giver 19 Borrower pursuant to Section 22 and the notice of
acccleration given 1o Borrower pursuant 1o-Section 18 shall be deemed 1o satisfy the notice and
opportunity to take correclive action provisions o1 this Scction 20.

21. Hazardous Substances. As uscd in ihis Scction 21; (a) "Hazardous Substances” arc thosc
substances dcfined as toxic or hazardous substances. vollutants, or wastes by Environmental Law and
the following substances: gasolinc, kecroscne, other (flzipmable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, matcrials® conraining asbesios or formaldchyde, and
radioactivc maicrials; (b) "Environmental Law" mcans fedeial lavs and laws of the jurisdiciion where
the Property is located that rclatc to health, safety or cnvironmenia! proicction; (¢) "Environmental
Clcanup” includcs any responsc action, remedial action, or remova. actioa, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition th?< van cause, contribute 1o, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, usc, disposal, s10rage, or rcleasc of any
Hazardous Substanccs, or threalen 10 relcase any Hazardous Substances, on ‘or in the Property.
Borrower shall not do, nor allow anyonc clse to do, anything affccting the Proparyy (a) that is in
violation of any Environmental Law, (b} which creatcs an Environmental Condition. o: ¢} which, due
to the presence, usc, or release of a Hazardous Substance, creaics a condition that adversedy aficets ihe
valuc of the Property. The preceding two sentences shall not apply 1o the presence, usc, «r/siarage on
the Property of small quantitics of Hazardous Substances that arc gencrally recognicel to be
appropriatc 10 normal residential uscs and to maintenance of the Property (including, but notlimited
10, hazardous substances in consumer products).
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Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand,
lawsuil ot othcr action by any governmental or rcgulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcase or threat
of release of any Hazardous Substance, and (c) any condition causcd by the presence, use or relcase
of a Hazardous Substance which adverscly affcets the value of the Property. If Borrower lcarns, or is
notificd by any governmental or rcgulatory authority, or any private party, that any rcmoval or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily
take all nceessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmenital Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as follows:

22, Acesleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's orcazh of any covenant or agreement in this Security Instrument (bot not prior to
accelerution vide: Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(4) the default; (b) il action required to core the default; (¢) a date, nut less than 30 days frum the
date the notice is given.w Borrower, by which the defunlt must be cured; and (d) that failure to cure
the defuult un or before (o date specified in the notice may result in acceleration of the sums secared
by this Security Instrument, fureclusure by judicial proceeding and sale of the Property. The notice
shall further inform Burrowe:sof the right to reinstate after acceleration and the right to assert in the
foreclosure pruceeding the nun-exisive of a defuult or uny other defense of Borrower to acceleration
and foreclosure. If the defanlt is mot cured on or before the date specified in the notice, Lender at
its option may require immediate paym:nt in full of all sums secured by this Security Instrument
without further demand and may foreclsse this Security Instroment by judicial proceeding, Lender
shall be entitled tu collect ull expenses incvi «d in pursning the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys™fees and costs of title evidence.

23. Release. Upon payment of all sums sczured by this Sceurity Instrument, Lender shall release
this Sccurity Instrument. Borrower shall pay any (ccordation costs.  Lender may charge Borrower a
fee for relcasing this Security Instrument, but only af *he fec is paid 10 a third party for scrvices
rendered and the charging of the fec is permitted under/Arplicabic Law.

24, Wuiver of Homestead. In accordance with Illingis Jaw, the Borrower hereby relcases and
waives all rights under and by virtue of the Illinois homeste2d cxemption laws,

25. Placement of Collateral Protection Insurance. Unlcss Borrower provides Lender with
cvidence of the insurance coverage required by Borrowers agreerient with Lender, Lender may
purchasc insurance at Borrower's expense to protect Lender's interests in Borrower's collateral.  This
insurance may, but nced not, protect Borrower's interests.  The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is madc against Barrower in connection with
the collatcral. Borrower may later cancel any insurance purchascd by Lender, ot only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agrcement. If Lender purchases insurance for the collateral, Borrower will be responsilaor the costs
of that insurance, including interest and any other charges Lender may imposc in conzeetion with the
placecmem of the insurance, until the cffective date of the cancellation or expiration of e insurance.
The costs of the insurance may be added 10 Borrower’s total outstanding batance or obligati<n: The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 14 of 16 Pages)
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- BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in
this Sccurity Instrument and in any Rider exccuted by Borrower and recorded with it

2

AURA B BOYD —Borower

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 15 of 16 Fages)



. 1704741048 Page: 18 of 21

UNOFFICIAL COPY

Loan No: 0816120701 Data ID: 443

[Space Below This Line For Acknowledgment]
State of ILLINQIS §

County of O/ a) b § )

The foreguing instrument was acknowledged before me this 7/ (Q day of G/\ /Z/ O !

20 by

LAURA B BOYD %
\-V \/
My commission capires: Q/ Z &/ / q |
) i / 1 7

(Printed Na

w0 -

o et a5 N

WENDY JOSEFH
Official Seal
Notary Public - State of Iitinods
My Commission Expires Sep 22, 2019

Loan QOriginator Organization; BLUELEAF LENDING, LLC
NMLSR 1D: 512298

Individual Loan Originator: BARRY K. STOLTZE

NMLSR ID: 461591

ILLINQIS - single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page 16 of 16 Pages)
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Borrower: LAURA B BOYD

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Sureet Journal)—Rate Cups)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 26th day of Janua{ly, 2017, and s
incorporated into and shall be decemed to amend and supplement the Morigage, Decd of Trust, or Sceurity
Deed (the"Sccurity Instrument™) of the same date given by the undersigned ("Borrower™) 10 sccure
Borrower's Fixed/Adjustable Rate Note (the "Note™) to BLUELEAF LENDING, LLC ("Lender™) of the
same date 2id covering the property described in the Sceurity Instrument and located at:

6446 N OLYMPIA AVE

CHICAGO, ILLINOIS 60631
|Property Address]

THE NOTE PROVIF£S FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTELEST RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MUST PaY.

ADDITIONAL COVENANTS. (n audition to the covenants and agreements madce in the Security
Instrument, Borrower and Lender furibr covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed incsi rate of 3.375%. The Note also provides for a change
in the initial fixed ratc to an adjustable inlerest ruic, as follows:
4. ADJUSTABLE INTEREST RATE AND MONIHLY PAYMENT CHANGES

(A) Change Dutes

The initial fixed intcrest rate [ will pay will change “toan adjustable intcrest ratc on the first day of
February, 2024, and the adjustable intcrest rate 1 will pay tnay change on that day cvery 12th month

thercafier.  The date on which my initial fixed interest raic «hanges to an adjustable interest rate, and
cach datc on which my adjustablc interest ralc could change;-is called a "Change Datc.”

(B) The Index

Beginning with the first Change Daic, my adjusiable inicrest ratc yiii be bascd on an Index. The
“Index” is the average of interbank offered rates for onc-ycar U.S. donar-derominatcd deposits in the
London markct ("LIBOR™, as published in The Wall Street Journal.  Tho-mast reeent Index figure
availablc as of the datc 45 days before cach Change Date is called the "Current dndex.”

If the Index is no longer availabic, the Note Holder will choosc a new indcx that is based upon
comparable information. Thc Notc Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Daie, the Note Holder will calculaic my new interest raie by adding. TWO and
ONE/FOURTH pcreentage points { 2.250%) to the Currcent Index, The Note Holder will thin round the
result of this addition to the nearest onc-cighth of one percentage point (0.125%). Subject 1ot limits
staicd in Scction 4(D) below, this rounded amount will be my new interest raic umil the next Change
Datc.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — LIBOR One-Year Index (As Published In The Wall Street Journal)—
Single Family—Fannle Mas Uniform Instrument Form 3187 6/01 (rev. 6/16)
Meodified by Middleberg Riddle Group {Page T of 3 Pages)
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The Note Holder will then determine the amount of the monthly payment that would be sulficient to
repay the unpaid principal that I am cxpected to owe al the Change Date in [ull on the Maturity Date
at my ncw interest ratc in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required o pay au the first Change Date will not be greater than 8375% or
lcss than 2.250%. Thercafier; my adjustable intcrest rate will never be increased or decreased on any

single’ Charge Date by morc than TWQ percentage points from the ratc of interest 1 have been paying
for the precering 12 months. My interest rate will never be greater than 8.375% or less than the Margin.

(E) Effezdve Date of Chunges

My new intcrist rate will become effective on cach Change Date. 1 will pay the amount of my new
monthly paymcp: beginning on the first monthly payment daic afier the Change Date until the amount
of my monthly paymun. changes again.

(F) Notice of Change’ _

The Notc Holder wili dcliver or mail 10 me a notice of any changes in my initial fixed interest rate
10 an adjusiable interest raic and of any changes in my adjustable interest rate before the cllcctive dale
of any change. The notice will_inc'ude the amount of my monthly payment, any information required by
law to be given to me and also the title and tclcphone number of a person who will answer any question
1 may have regarding the notice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — LIBOR One-Year Index (As Published In The Wall Street Journal)—
Single Family—Fannie Mae Uniform Instrument Form 3187 6/01 (rev. §/16)
Modified by Middleberg Riddle Group (Page 2 of 3 Pages)
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By Signing Bclow, Borrower accepts and agrees 1o the terms and covenants contained in this

Fixcd/Adjustable Raic Rider. L%JLM @ Q

'LAURA B BOYD —Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — LIBOR One-Year Index (As Published I.n The Wall Street Journal)—
Single Femily—Fannie Mae Uniform Instrument Form 3187 &/01 (rev. 6/16)
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