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After Recording Return To:

SECURITY CONNECTIONS, INC. ON

BEHALF OF CALIBER HOME LOANS

240 TECHNOLOGY DRIVE

IDAHO FALLS, ID 83401 , '

This Instrument was prepared by:
CALIBER HOME LOANS, INC.
3701 REGENT BLVD., SUITE 180
IRVING, 2X 75063

[Space Above This Line For Recording Data]

Loan Number 9614732066
MERS Number 100820996147320662
FHA Case No,

MORTGAGE 137-8923118-703

DEFINITIONS

Words used in multiple sections of this document a'e defined below and other words are defined in Sections 3,

10, 12, 17, 19 and 21, Certain rules regarding the wsaze »f words used in this document are also provided in
Section 15,

(A) "Security Instrument" means this document, which is 2ared FEBRUARY 03, 2017, togsther with all
Riders to this document.

(B} "Borrower" is CHRISTOPHER L VERNON; A MARRIEI» MAN. Borrower is the mortgagor under
this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Ine. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MEP= is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O, Box 2026, Flint, MI 48301-2026, tel, (888) 679-MERS.

(0}  "Lender™ is CALIBER HOME LOANS, INC,, Lender is a CORPORATION ory;anized and existing
under the laws of DELAWARE, Lender's address is 3701 REGENT BLVD., 8UITE 125, IRVING, TX
75063,

(B) "Note" means the promissory note signed by Borrower and dated FEBRUARY 03,2047, The Note
states that Borcower owes Lender TWO HUNDRED TWENTY THOUSAND NINE HUNDRED TWENTY-.
FOUR AND 00/100THS Dollars (U.5. $220,924.00) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than MARCH 01, 2047.

(F)  "Property™ means the property that is deseribed below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all
sums due under this Security Instrument, plus interest.

FHA ILLINOIS MORTGAGE (9/14)
HICH 4826-6155-4724v2 {page { of 12 pages)
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(H) "Riders" means all Riders to this Security [nstrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

O Condomintum Rider C1 Growing Equity Rider O Adjustable Rate Rider

[ Planned Unit Development Rider [0 Graduated Payment Rider 0 Non-Owner Occupied Rider

¢

O Ravacable Trust Rider

(I "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effoct of law) ag well as all applicable final, non-
appealabls jud cial opinions.

(J) "Comrniunity Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are impased on Borrower or the Property by a condominium association, homeowners association or
similar organization.

(K) "Electronic Fumag Transfer” means any transfer of finds, other than a transaction originated by check,
draft, or similar paper ‘insiument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tanr 50 as to otder, instruct, or authorize a financial institution to debit or credit an
account, Such term inclades, it ih not limited to, point-ofsale transfers, automated teller machine transactions,
transfers initiated by telephone, wirs transfeys, and sutomated clearinghouss transfars.

(L) "Escrow [tems" means those ‘tem: that are described in Section 3.

(M) "Miscellaneous Proceeds"” means-any compensation, settiertent, award of damages, or proceeds paid by
any third party (other than insurance proowﬂ.s naid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii) condspaation or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnatmn, or (iv) misieprenantations of, or omissions as to, the value and/or condition
of the Property.

(N) "Mortgage Insurance" means insurance proteciny Lender against the nonpayment of, or default on, the
Loan.

(0) "Perlodic Payment" means the tegularly scheduledamount due for (i} principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

() "RESPA" means the Real Estate Settlement Proceduics Aet (12 US.C. § 2601 ef seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the sume subject matter, As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan docs not qualify as & "federaliy related mortgage loan" under
RESPA,

(Q) "Secretary" means the Secretary of the United States Department of Housiug snd Urban Development
or his designee.

(R) "Successor in Interest of Borrower'" means any party that has taken title to the Proger'y, whether or not
that party has assumed Borrower's obligations wder the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the

following described property located in the _ County  [Type of Recording Jurisdiction] of ___ COOK
[Name of Recording Jurisdiction]:

FHA TLLINOIS MORTGAGE (9/14)
HC# 4826-6135-4724v2 (page 2 of 12 pages)
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOQF

which currently has the address of 928 N AUSTIN BLVD

[Street]
QAKPARK - , lllinois 60302-1794 ("Property Address"):
[City] . [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All repiacements and additions shall also be
covered by this Security Instrument, All of the foregeing is referred to in this Security Instrumient as the
"Property.” Borrower understands and agrees that MERS holds oniy legal title to the interests granted by
Borrower i tiis Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successars and assigns) has the right; to exercise any or all of those interests, including, but
not limited to, fae right to foreclose and sell the Property; and to take any action required of Lender including,
but not limited to. zeleasing and canceling this Security Instrument.

BORROWEK (CC VENANTS that Borrower is lawfully seised of the estats hereby conveyed and has the
right to mortgage, greut dnd convey the Property and that the Property is unencumbered, except for
encumbranees of record. Bo.rewer warrants and will defend generally the title to the Property against all claims
and demands, subject to any encunbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jucisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1, Payment of Principal, Interest, Eserors Items, and Late Charges, Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall
also pay funds for Escrow Items pursuant to Sertion 3. Payments dues under the Note and this Security
Instrument shall be made in U.S. currency, Howewve, i any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returted to Lender unpaid, Lender may require that any or
all subsequent payments due under the Note and this Sewrlily Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money wrrier; (¢) certified check, bank check, treasuret’s
check or cashier's check, provided any such check is drawn upon 2 institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transer,

Payments are deemed received by Lender when received at the iozation designated in the Note or at such
ather location ¢s may be designated by Lender in accordance with the notie provisions in Section 14, Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
current, Lender may acdept any payment or partial payment insufficient to biing-the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future,
but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on wiiprusd funds, Lender
may hold such unapplied finds until Borrower makes payment to bring the Loan current. If Burrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrawer, Ifnot
applied earlier, such funds will be applied to the outstanding principal balamce under the Note immediately prior
to foreclosurs, No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments dug under the Nete and this Security Instrument or performing the covenants
and agreements secured by this Security Instrament.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lendar shall be applied in the following order of priority:

First, to the Mortgage Insurance premiiums to be paid by Lender to the Secretary or the manthly charge by
the Secretary instead of the monthly mertgage insurance premivms;

FHA ILLINOIS MORTGAGE (9/14)
HCH 4826-6135-4724v2 (bage 3 of 12 pages)
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Becond, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other
hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note,

Any application of payments, insurance proceeds, or Miscellansous Proceeds to principal due under the
Note shall not extend or postpone the due date, or changs the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrowet shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for; (a) taxes
and assessments and other items which can attain priority over this Security Instrument as a [ien ot encunbrance
on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all
insurance required by Lender under Section 3; and {d) Mottgage Insutance premivins to be paid by Lendar to the
Secretary of we monthly charge by the Secretary instead of the monthly Mortgage Insurance premiums, These
items are calier."Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees
and assessments shiall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Somion, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to'pa; the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Ay such waiver may only be in writing, In the
event of such waiver, Bortower.chall pay directly, when and where payable, the smounts due for any Escrow
Ttems for which payment of frads has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such paymsitwithin such time period as Lender may require, Borrower's obligation
to make such payments and to provide receints shall for all purposes be deemed to be a covenant and agreement
contained n this Security Instrument, as (he phrase “covenant and agreement” is used in Section 9, If Borrower
is obligated to pay Escrow Items directly, pursnant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights uncer Section 9 and pay such amount and Berrower shall then be
obligated under Section 9 to repay to Lender any such emount. Lender may revoke the waiver as to any or all
Escrow [tems at any time by a notice given in accordanse with Section 14 and, upon such revocation, Botrower
shall pay to Lender all Funds, and in such amounts, that erehen required under this Section 3,

Lender may, at any time, collect and hold Funds in au aiount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the besis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applizable Law,

The Funds shall be held in an institution whose deposits are insurad by a federal agency, instrumentality,
or entity (including Lender, if Lender is an lnstitution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no laer han the time specified under
RESPA. Lender shall not charge Borrowsr for holding and applying the Funds, anpnally analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on this Funds and Applicable Law
permits Lender to make such 4 charge. Unless an agreement is made in writing or Appiicable Law requires
interest to be paid on thé Funds, Lender shall not be required to pay Borrower any intercst or-earnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid onne Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accourt v Borrower
for the excess funds in accordance with RESPA, Ifthere is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If
there is a deficiency of Punds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 maonthly payments,

FHA ILLINOIS MORTGAGE (9/14)
HC# 4826-6155-4724v2 {page 4 of 12 pages)
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refind to
Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments ot ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but enly until such proceedings are concluded; or
(<} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. 17 Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security [mstrunent, Lender may give Borrower & notice identifying the lien, Within 10 days of the date on
which that notice 's given, Borrower shall satisfy the lien or take one ot more of the actions set forth above in
this Section 4.

5. Property trsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agalnsi less by five, hazards included within the term “extended coverage,” and any other
hazards including, but not Limited to, earthquakes and floods, for which Lender requires insurance, This
insurance shall be maintamed = the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires porcuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the dtsurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choies, which 11ght shall not be exercised unreasonably. Lender may require Borrower to
pay, in connection with this Loan, either: 0.2 one-time charge for flood zone determination, certification and
tracking services; or (b} 4 one-time charge for floud zone determination and certification services and subsequent
charges each time remappings or similar changss occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fses imposed by the Federal Emergency
Maragement Agency in connéction with the review of zay flood zone determination resulting from an objection
by Borrower,

If Borrower fails to maintain any of the coveragis-dsseribed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lenderis-under no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall ¢hver Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Propeny, against any risk, hazard or liability
and might provide greater or lesser coverage than wag previously in efivat, HBorrower acknowledges that the cost
of the insurance coverage so obtained miglht significantly exceed the cost ¢t insirance that Borrower could have
obtained, Any amounts disbursed by Lender under this Section 5 shall becorie additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Barrower requesting payment,

All ingurance policies required by Lender and renewals of such policies shail be subjret to Lender's right
to disapprove such polidies, shall include a standard mortgage clause, and shall name Leader as mortgages
and/or as an additional loss payee. Lender shall have the right to hold the policies and renews: certificates. If
Lender requires, Borrower shall pramptly give to Lender all receipts of paid premiums and rerewal notices, If
Borrower obtaing any form of insurance coverage, not otherwise requited by Lender, for dantage to, ot
destruction of, the Property, such policy shall include a standard mortpage clause and shall name Lender as
mortgages and/or as an additional loss payee.

In the event of loss, Botrawer shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrewer. Unless Lender and Borrower otherwise agree In writing,
any insurance proceeds, whether ar not the underlying insurance was required by Lender, shall be applied to
restoration or repalr of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such tepair and restoration period, Lender shall have the right to hold such insurance

FHA ILLINOIS MORTGAGE (9/14)
HCH 4826-6155-4724v2 (page 3 of 12 pages)
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proceeds until Lender has had an opportunity to inspect such Praperty to ensure the worl has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender may disburse proceeds
for the repairs and vestoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance procesds and
shall be the sole obligation of Borrower, If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insutance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance clatm
aud related matters, If Borrower does not respond within 30 days to 4 notice from Lender that the insurance
carrier hasotired to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when thewotice is given. In either event, or if Lender aequires the Property under Section 22 or otherwise,
Borrower hereby aisigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed
the amounts unpair upder the Note or this Security Instrument, and (b) any other of Borrower's rights (other than
the right to any rewrid of unearned premiums paid by Borrower) under all insurance policies covering the
Property, insofar as suel{rizhts are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair‘or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then dua,

6, Occupancy., Borrowersnsil occupy, establish, and uso the Property as Borrower's principal residence
within 60 days after the execution of s Security Instrument and shall continue to occupy the Property as
Borrower's principal residencs for at least one year after the date of occupancy, unless Lender determines that
this requirement shall cause undue havdsair for the Borrower or unless extenuating circumstances exist which
are beyond Borrower's control.

7. Preservation, Maintenance and Frotection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Borrower shall maintain the Pr operty in order to prevertihe Property from detmoratmg ar decreasmg in value
due to its condition. Unless it is determined pursuant to-Gedtion 5 that repair ot restoration {s not economically
feasible, Borrower shall promptly repair the Property if daizged to avoid further deterioration or damage, If
insurance or condemnation proceeds are paid in connection witis damage to the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender-has released proceeds for such purposes,
Lender may disburse proceeds for the repairs and restoration in a singl payment or in a series of progress
payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relisved of Borrower's obligation for.ithe completion of such repair or
restoration,

If condemnation proceeds are paid in conection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrament, first to any delinquent
amounts, and then to payment of principal, Any application of the proceeds to the prinsipai shall not extend or
postpone the due date of the monthly payments or change the amount of such payments. ‘

Lender or its agent may make reasonable entries upon and inspections of the Propuety,  If it has
teasonable cause, Lender may inspect the interior of the improvements on the Property, Linaer shall give
Botrower notice at the time of or prior to such an interior mspectlcm specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaceurate information or staterments to Lender (or failed to provide Lender
with material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, I (a)
Borrower fails to perform the covenants and zgreements contained in this Seeurity Instrument, (b) there is a legal

FHA ILLINOIS MORTGAGE (9/14)
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proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrumment, including protecting and/or assessing
the valus of the Property, and seouring and/or repairing the Property. Lendet's actions can include, but are not
limiged to: (a) paymg any sums sacured by a ljen which has prierity over this Security Instrument; (b) appearing
in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or nghts under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations ot dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not xader any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions autbrized under this Section 9.

Any amaus disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security [nzoument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with suzh interest, upon natice from Lender to Borrower requesting payment.

[f this Security [nstrvinent is on a leaschold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Property, the leaseliold and the fee title shall not merge unless Lender agrees to
the merger in writing,

10. Assignment of Miscdilineous Proceeds; Forfeiture, All Miscellansous Proveeds are hereby
assigned to and shall be paid to Lender:

If the Property is damaged, such Miscellaneous Prooeeds shall be applied to restoration or repair of the
Property, if the restoration or repair is ecansmically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property (0 ensure the wotk has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in 4
single disbursement or in a series of progress paymetis «s the work is completed, Unless an agreement is made
in writing or Applicable Law requwes interest to be paid ea such Miscellaneous Proceeds, Lender shall nat be
required to pay Borrower any interest or earnings on such ivissellaneous Proceeds, If the restoration or repair is
not economically feasible or Lender's security would be lessenedws Miscellaneous Proceeds shall be applied to
the sums sectred by this Security Instrument, whether or not then fue, with the excess, if 2ny, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided form Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether o 1ot then due, with the excess, if any,
paid to Borrowet.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in valus ix2qual to or greater than the
amount of the sums secured by this Security Instrument immediately before the partizl taiing, destruction, or
loss in value, unless Bérrower and Lender otherwise agree in writing, the sums securew by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the foliowing fraction:
(8) the total amount of the sums secured immediately before the partial taking, destruction, ‘or lass in value
divided by (b) the fair market value of the Property immediately before the partial taking, destructios, or loss in
value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
gutns secured 1mmed1ately before the partial takmg, destructwn or loss in value, unless Borrower and Lender
otherwise agres in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is anthorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
[nstrument, whether or not then due, "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Procesds.

Bortrower shall be in default if auy action or proceeding, whether civil or eriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
oceurred, reinstate as provided in Section 18, by causing the action or proceeding to be dismissed with a tuling
that, in Lendet's judgment, precludes forfeiturs of the Property or other matetial impairment of Lendet's interest
In the Property or rights under this Security Instrument, The proceeds of any award or claim for damages that
are attribui<ols to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender,

All Misesllzneous Proceeds that are ot applied to restoration or repair of the Praperty shall be applied in
the arder provided cor in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification” of amortization of the sums secured by this Security Instrument granted by Lender to .
Borrower or any Successér in Interest of Borrower shall not operate to release the liabil ity of Borrower or any
Successors in Interest of Borrewer., Lender shall not be required to commence proceedings against sny
Successor in Interest of Boreower 01710 refuse to extend time for payment or otherwise modify amortization of
the sums secured by fhis Security Tnstewaent by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy including,
without Hmitation, Lender's acceptance Oof pavments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amourt fue due, shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Joint and Several Liability; Co-signers’ Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall bs iint and several. However, any Borrower who co-signs
this Security Instrutnent but does not execute the Note (" co-signer™): (a) is co-signing this Security Tnstrument
only to mortgage, grant and convey the co-signer's interes fa the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums sevared by this Security Instrument; and (¢) agress
that Lender and any other Borrower can agree to extend, modifs {urbear or make any accammodations with
regard to the terms of this Security Instrument or the Note without the ro-sizner’s consent,

Subject to the provisions of Section 17, any Successor in Intercet of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lenler, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be relsassd from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release/in vriting, The covenants and
agreements of this Security Tnstrument shall bind (except as provided in Section 13 and benefit the successors
and assigns of Lender,

13. Loan Charges. Lender may charge Borrower fees for services performed i connection with
Borrowet's default, for the purpose of protecting Lender's interest in the Property and rights apder this Security
[nstrument, including, but not limited to, attorneys' fees, property inspection and valuation te@s.  Lender may
collect fees and charges authorized by the Secretary, Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law,

Ifthe Loan is subject to a law which sets maximum toan charges, and that law is finally interpreted so that
the interest or other loan chatges callected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums alveady collected from Borrower which excesded permitted limits will be
refunded to Borrower, Lender may choose to maka this refund by reducing the principal owed under the Note or
by making a direct payment to Bartower, Ifa refund reduces principal, the reduction will be treated as a partial
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prepayment with no changes in the due date or in the monthly payment amount unless the Note holder agrees in
writing to those changes. Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

14, Notices. Allnotices given by Barrower or Lender in connection with this Secucity Insteument must be
in writing., Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall eonstitute notice to all Borrowers unlass Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
teport a change of address through that specified procedure, There may be only one designated notice address
under this Security Instrument at any one fime., Any notice to Lender shall be given by delivering it or by
mailing it 1y Frst class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrawer, Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lendel uatil actually received by Lender, If any notice required by this Security Instrument is also
required under Azplicable Law, the Applicable Law requirement will satisty the corresponding requirement
under this Security Lnstmment.

15, Governing Law, Scverability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly-od Zaplicitly allow the parties to agree by contract ar it might be silent, but such
silence shall not be construed ag a prokivition against agreement by contract. In the event that any provision or
clause of this Security Instrument or tue Note conflicts with Applicable Law, such conflict shall net affect other
provisions of this Security Instrument or tag ate which can be given effsct without the conflicting provision.

As used in this Seourity Instrumert:(n) words of the masculine gender shall mean and include
carresponding neuter words or words of the ferinine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take any action,

16. Borrower's Copy. Baorrower shall be givei sue copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Inicesst in Borrower, As used in this Section 17, "Interest
in the Property" means any legal or beneficial interest ' the, Property, including, but not limited to, those
beneficial interests transfetred in a bond for deed, contract fur deed, installment sales contract or escrow
agreement, the intent of which s the transfer of title by Borrower «t4 future date to 2 purchaser.

Ifall ot any part of the Property or any Interest in the Property is soud or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transfeired) without Lender's prior wriltten
consent, Lender may require immediate payment in full of all sums ssevced by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of toeelaration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordnace with Section 14 within
which Borrower must pay all sums secured by this Security Ingtrument. If Borrower fails to pay these sums
prior to the expiration of this peciod, Lender may invoke any remedies permitted by tils Security Instrument
without further notice or demand on Borrower.

18, Borrower's Right to Reinstate After Acceleration. If Borrower meets celtaln. conditions,
Borrower shall have the right to relnstatement of a mortgage loan. Those conditlons are that Borrower: (a) pays
Lender alf sums which then would be due under this Security Instrument and the Note as if no acceleration had
oceurred; (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and
valuation fees, and other fees incurred for the purpose of protecting Lender's Interest in the Property and rights
under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the
sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
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Applicable Law, However, Lender is not required to reinstate if: (i) Lender has accepted reinstaternent after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a
current foreclosure proceeding; (ii) reinstatement will preclude foreclosure on different grounds in the future, or
(i1i) reinstatement will adversely affect the priority of the lien created by this Security Instrument, Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the foilowing forms, as
selected by Lender: (a} cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashior's
check, provided any such check is drawn upon an ingtitution whose deposits are insured by a federal agency;
instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Botrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 17,

19. Sale of Note; Chiange of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower., A sale might result in a
change in tie entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this
Security Instounent and performs other mortgage loan servicing obligations under the Note, this Security
Tnstrument, and Anphcable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note, It th.ere is a change of the Loan Servicer, Borrower will be given written natice of the change
which will state the nams and address of the new Loan Servicer, the address to which payments should be made
and any other information TESPA requires in connection with a notice of transfer of servicing, If the Note is
sold and thereafter the Loar 1o serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing obligations to Borcower will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed by-£le Nots purchaser unless otherwise provided by the Note purchaser.

20. Borrower Not Third-Part; beneficiary to Contract of Insurance. Mortgage Insurance reimburses
‘Lender (or any entity that purchases tha Note) for certain losses it may incur if Borrower does not repay the Loan
as agreed, Borrower acknowledges and agrecs that the Borrower is not a third party beneficiary to the contract of
insurance between the Secretary and Lendet, naris Borrower entitled to enforce any agreement between Lender
and the Secretary, unless explicitly authorized io do so by Applicable Law,

21, Hazardous Substances. Asused in this section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutaiis -or wastes by Environmental Law and the following
substances: gagoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile sotvents, materials containing asbestos or formaldelivic, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Poeperty is located that relate to health, safety or
environmental protection; (¢) "Environmental Cleanup” includ®s-any response action, remedial action, or
rentoval action, 48 defined in Environmental Law; and (d) an "Envirormental Condition" means a condition that
can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, swiuge, or releass of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Propeity, Borrower shall not do, nor
allow anyone else to do,"anything affecting the Property (a) that {s in violation of 2ny Environmental Law, (b)
which creatas an Environmeantal Condition, or {¢) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The Oreceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardsas Substances that
are generally recognized to be appropriate to normal residential uses and to maintenande of the Property
(including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand; lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, ot any private party, that any removal or other remediation of any Hazardous Substance
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affecting the Praperty is necessary, Borrower shall promptly take all necessary remedial actions in accordarce
with Environmental Law, Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM CQVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedics, Lender ghall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or hefore the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower fo acceleration and foreclosure. If the default is
not cured.on, or before the date specified.in the notice, Lender at its option may require immediate
payment in Ml of all swms secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuiny the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and ¢oss of title evidence,

23, Release. Upan payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borioyver shall pay any recordation costs, Lender may charge Borrower a fee for releasing
this Security Instrument, but onk-if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Apphcab"a LW,

24, Waiver of Homestead, In sveordance with Nlinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illino!s homestead exemption laws.

25. Placement of Collateral Prot:ction Insurance, Unless Borrower provides Lender with evidence of
the Insuratice coverage required by Borrower s-agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests 1 Borrower's collateral. This insurance may, but need not,
brotect Borrower's interests, The coverage that Lencer pirchases may not pay any claim that Borrower makes or
any claim that is made against Borrower in connvstiog with the collateral, Borrower may later cancel any
insurance purchased by Lender, but only after provicizz Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreemenc If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, ineloang interest and any other charges Lender may
impose in cormection with the placement of the insurance, uril-the effective date of the cancellation or
expiration of the insurance, The costs of the insurance may be added fo borrower's total outstanding balance or

obligation. The costs of the insurance may be mare than the cost of inseranze Borrower may be able to obtain on
its own.

BY SIGNING BELOW, Borrower accepts and agress to the terms ard ¢ovenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:

Witness -

Borrower - CHP(ISTO;PHER L VERNON
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State of ILLINOIS )
) s8.
County of ) /J/
This instroment was acknowledged before me on JJLLW‘LQ{ Z! A?jv /1 ,

by CHRISTOPHER L VERNON. {

+*

regeenenntnens (Vo df ] lof rf X

b
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* *

Notary Public, State of lfinais d or printedfiame:
by Commission Explres owasmmrg

LARA SR AAL A A LI 22 L] 2 2L 2y

(SEAL)

My Commission exp'res:

Loean Originator Organization: CALILER ITOME LOANS, INC.
NMLS ID: 15622

Loan Originator: N/A

NMLS 1D: N/A

Loan Qriginator Qrganization: MID AMERICAN MUXTGAGE, INC.
NMLS ID: 213917

Loan Originator: ROGER MCGUIRE

NMLS ID: 213837
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EXHIBIT A

THE SOUTH 48.9 FEET QF THE NORTH 297.8 FEET OF LOT 1 IN BLOCK 1 IN JOHN JOHNSTON
JR.'S ADDITION TO AUSTIN, A SUBTIVISION OF THE SQUTH 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 5, TOV/NSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

Property address: 928 N Austin Blvd, Oak Park, 2L 60302
Tax Number: 16-05-320-029



