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Mortgage

Definitions. *..tds used in multiple sectisps.of this document are defined below and other wordz ae
defined in Sect®: . 3, 11, 13, 18,20 and 21..Crain rules regarding the usage of words used in this,
document are alsi provided in Section 16.

(A} “Securi® instrument " means this document, which is dated February 10, 2017, together with.
alt Riders to, this document.

(B) “Borrowes " is VICTOR EUGENE ECTOR JR and7ACRUS NICOLE ECTOR, USBAX L
AND WIFE. Borower is the morigager under this Securify oretrument.

(C) “Lender”" is Navy Federal Credit Union. Lender is a corporation.arganized and existing unde:
the laws of Ui.ited States of America. Lender's address is 820 Follia Laue, Vienna, VA 22180.
Lender is the mortgagee under this Security Instrument.

(D) “'Note ” mizans the promissory note signed by Borrower and dated Fepraary 10, 2017. The Note
states that Borrower owes Lender two hundred forty eight thousand two hunidred {wenty-four and
00/100 Dollars (U.S. $248,224.00) plus interest at the rate of 3.750%. Borrower has promised to
pay this debt in regular Periodic Pavments and to pay the debt in full not later than M=iciy, 1, 2047

(E) “Property” means the property that is described below under the heading "Transter of rights
in the Property.”

(F) “Loan” means the debrt evidenced by the Note, plus interest, any prepayment charges and 1%
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

0O Adjustable Rate Rider [T Condommnium Rider 1 Second Home Rider
O Ralloon Rider C Planned Unit Development Rider [ 1-4 Family Rider
VA Rider C Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
fina!{ non-appealable judicial opinions.

(1) “Cosnmnmity Association Dues, Fees, and Assessmenis” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeawnes's gssociation or similar organization.

(1) “Electrome. Firids Transfer” means any transfer of funds, other than a transaction criginated
by check, draft, or similar paper instrument, which is initiated thsough an electronic terminal,
telephonic instrumean.; Computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit #n 2ccount. Such term includes, but is not limited to, point-of-sale
transfers, automated teller méchine transactions, transfers mitiates by telephone, wire transfers, and
automated clearinghouse transfirs.

- (K “Escrow Ifems " means those tzmy, that arc described in Section 3.

(L) “Miscellaneous Proceeds ™ means axy compensation. seftlonent, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction of, the Property; (:i) condemnation or other taking of
all or any part of the Property; (iii) conveyance m iet of condemuation; or (iv) misrepresentations

of, or omissions as to, the value and/or condition of the Property

(M) “Mortgage Insurance " means insurance protecting Leid'e+ against the nonpayment of, or
default on, the Loan.

(N} “Periodic Pavment” means the regutarly scheduled amount dae fcr (i) principal and interest
under the Note, plus (ii) any amounts under Secticn 3 of this Sesviity Tustrument.

(©) “RESP4 " means the Real Estate Settlement Procedures Act {12 U.5.0 Tection 2601 et

seq.) and its implementing regulation. Regulation X (12 C.F.R. Part 1024), 4 they might be
amended from time to time. or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, RESPA refers to ali regrirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Foan does
not qualify as a "federally related mortgage foan" under RESPA.

(P) “Successor in Interest of Borrower " means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrament and the Note. For this purpose,
Borrower docs hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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lollowing described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A
PART HEREOF. .

1 L} - LL o ‘i 4 ; P ‘{ 1 ""1‘ ~ % - )
Parcel ID Number:L 2~ +40 7 11 \ LA LRSS which currently has the address
of 1006 PARK PL [Street] Bellwood |City], Illimois 60104 [Zip Code] (“Property Address”):

TOGETHER WITH all the improvements now or herealler erected on the property. and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Propersy.”

BORROWER COVLZNANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
cncumbrances of record/ Barrower warrants and will defend generally the title to the Property against
all claims and demands, svlijest to any encumbrances of record.

THIS SECURITY INSTRUMENZ-combines uniform covenants for national use and non-uniform
covenants with linited variations by jurisdiction to constitute a uniform sceurity instrument covering

real property.
Uniform Covenants. Borrower and Leiider covenant and agree as follows:

1. Payment of Principal, Interast, Escrow liems, Prepayment Chardes, and Late
Charges. Borrower shall pay whin due the primcipal of, and interest on, the debt evidenced by the
Note and any prepayment charges end late charges due under the Note. Borrower shall also pay funds
for Escrow Ttems pursuant to Section 3. Payments due visder the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or otiier instrument received by Lender as
payment under the Note or this Secarity Instrument is retmned to Lender unpaid, Lender may require
that any or all subsequent paymenis due under the Note and tl'is 3scurity Instrument be made in one
or more of the following forms, as seiccted by Lender: {a) cash; (b>money order; (c) certified check,
bank check, treasurer's check or cashizr's checek, provided any such’check is drawn upon an institution
whose deposits are insured by a feceral agency, mstrunientality, o entity; or (d) Electronic Funds
Transfer. ,

Payments are deemed received by Lender when received at the location designated i the Note or

at such other location as may be designated by Lender in accordance with the ngtice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payihent.insufficicnt
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights 1o refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments ate accepted. If each Periodic Payment is applied as of its scheduled due tate,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untit
Botrower makes payment 1o bring the Loan current. If Borrower docs not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier.
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Barrower might liave now or in the future against Lender
shall rclicve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Sceurity Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such payments shall be applied to cach Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower {or a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, ELender may apply any payment
received iron Borrower 1o the repayment of the Periodic Payvments if, and to the extent that, cach
payment capoe paid in full. To the extent that any excess exists after the payment 1s applied to the
full payment 6f cne or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of paym<ns, insurance proceeds. or Miscellaneous Proceeds to principal due under
the Mote shall not extend <:"postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ems. Leirower shall pay to Lender on the day Periodic Paytrents are

dur uader the Note, until the Note is paid in full, a sum (the “Fimds ") to provide for payment of
awsounts due for: (a) taxes and assessments and other items which can attain priority.over this Security
Inistrument as a lien or encumbrance on (te 2roperty; (b) leaschold payments or groued rents on

the Property, if any; (c) premiums for any aad ullinsurance required by Lender undes-section 5;

and {d) Mortgage Insurance premiums, if any, 0 dhy sums payable by Borrower to Leqder in lien

of ¢ payment of Mortgage Insurance premiums in‘accordance with the provisions o Section 10.
These items are called “Escrow frems.” At origination prat any time during the terny of the Loan,
Lar.der may require that Community Association Dues, Fices, and Assessments, if any, be escrowed
by Borrower, and sach dues, fecs and assessments shall be-2:1 Escrow Item. Borrower shatl promptly
firniea to Lender all notices of amounts to be paid under this Sceiion. Borrower shall pay Lender the
Fusds for Bscrow ftems unless Tender waives Borrower's obligation.fo pay the Funds for any or all
Esceow Ttems. Lender may waive Rorrower's obligation to pay to Lend<i Funds for any or all Escrow
Iterss at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
sha'l pay directly, when and where payable, the amounts due for any Escroy ifems for which
payinent of Funds has been waived by Lender and. if Lender requires, shall {uriish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrewer's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a*z¢venant and
agreement contained in this Sceurity Instrument, as the phrase “covenant and agreement™ i3 used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, ard Borrower
fails to pay the amount due for an Fscrow Ttem, Lender may exercise its rights under Section%.and
pay such amount and Botrrower shall then be obligated under Section 9 to repay o Lender any zozi
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice gives
aceordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, ana-n
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an an:ount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shal! estimate the amount of Funds due on the basis of current data
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and reasonable estimates of expenditures of future Escrow Items or otherwisc in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institation whose deposits are so insuree)
or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow ltems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analvzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower intersst on the Funds and Applicable Law permits Lender fo make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest o be paid ou the Funds, Lender shall
not be reuired to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shal! be paid on the Funds. Lender shall give to Borrower, without
charge, ar anonal accounting of the Funds as required by RESPA.

If there is a suzplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the 4xwss funds in accordance with RESPA. If there is a shortage of Funds held in
cscrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender th¢ aracunt necessary to make up the shortage in accordance with RESPA, but

in no more than 12 monthly payments. Il there is a defiziency of Funds held in escrow, as defined
under RESPA, Lender shall netify Borrower as requizcd by RESPA, and Borrower shall pay to Lender
the amount necessary to make up thedeficiency in a-- -~dance with RESPA, but in no more than 12
monthly payments. -

Upon payment in full of all sums secured by this Seél?:r“k_y Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes; s - :ssments, charges, fines, and impositions
attributable to the Property which can attain prioriy=ov=c this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Commut..£yssociation Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items. b irowez shall pay them in the manner provided
in Section 3.

Borrower shall promply discharge any lien which has priority.o<r this Sceurity Instrument unless
Borrower: (a} agrees in writing to the payment of the abligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is narforming suctiagreement; (b) contests the fien
in good faith by, or defends against enforcement of the lien in, legal proce=dings which in Lender's
opinicn operate fo prevent the enforcement of the lien whilc those proceedings sie pending, but

only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender detenmines that any
part of the Property is subject o a lien which can attain priority over this Sceurity Instrymen, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which thatziofice.is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this’Saction
4.

Lender may require Borrower to pay a one-time charge for a real estate fax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kesp the improvements now existing or hereafter erected
on the Property insured against loss by fire. hazards included within the term "extended caverage,”
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
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insurance. This insurance shall be maintaimed in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject 1o Lender's right 1o disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, cither: (a) a one-
time charge for flood zonc determination, certification and tracking services; or (b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in conrection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower faifs 15 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lendei s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amow 0f coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Barrower's equity in the Property, or the contents of the Property, against
any risk, hazard or liabikity cad might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges thaiine cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower covid have obtained. Any amounts disbursed by Lender under

this Section 3 shall become additional debt.of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rite fiom the date of disbursement and shall be payable, with
such inferest, upon notice from Lender (o Bormhwer requesting payment.

All insurance policies required by Lender and cemernvals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a stindard mortgage clause, and shall name Lender

as morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shali proinptly give to Lender all receipts of paid
premiums and renewal notices. Lf Borrower obtains any forin/of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Prop<rty; such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as 2. ~dditional loss payee,

In the event of loss, Borrower shall give prompt notice to the insuraice carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Iender aud Borrower otherwise
agree in writing, any insurance proceeds, whether or not the undetlying insuiaace was required

by Lender, shall be applied to restoration or repair of the Property. if the resteraden or repair is
economically feasible and Lendet's security is not lessened. During such repair an.-restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Tender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repa'rs ay d
restoration in a single payment ot in a series of progress payments as the work is completed. ['nies:

an agrecment is made in writing or Applicable Law requires interest to be paid on such insurarce
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. Tf the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and scttlc any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may ncgotiate and settle the claim,

The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b} any other of Borrower's rights (other than the right to any refund of uncarned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds cither to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Insbument, whether
or not theptue,

6. Occupanrcy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within #).days afier the execution of this Security Instrument and shall continue fo occupy
the Property as Borre wer's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agr=¢s in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances Syist which are beyond Borrower's control.

7. Preservation, Maintenanca and Protection of the Property; [tispections. Barrower
shall not destroy, damage or impais t'e Property, allow the Property to deteriorate or commit waste
on the Property. Whether or not Borrower is residing in the Property, Borrower shall maiantain the
Property in order ta prevent the Prope:ty from deteriorating or decreasiug in value due fo its condition.
Unless it is determined pursuant to Sectiot 3'that repair or restoration is noi economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further-deterioration or damage.

If insurance or condemnation proceeds are paidirconnection with damage to, or the taking of, the
Property, Borrower shall be respansible for repairing or sestoring the Pruperty only if Lender has
released proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration

in a single payment or in 2 series of progress payments as a2 work is compleled. If the insurance or
condemnation proceeds arc not sufficient to repair or restoie the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restorafian.

Lender or its agent may make reasonable entries upon and inspecticus of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection-spécifying such reasonable
canse.

8. Borrower's Loan Application. Borrower shall be in defanlt if, during thed har‘application
process, Borrower or any persons or entitics acting at the direction of Borrower or wich Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or stateinents (o
Lender (or failed to provide Lender with material information} in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupaicy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Tustrument, (b) there is a legal proceeding that might significantly atfect Lender's interest w the
Property and/or rights under this Security Instrument (such as a proceeding in baukruptcy, probate,

for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
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Lender may do and payv for whatever is reasonable or appropriate to protect .ender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
timited to: {a} paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (¢} paying reasonable attorneys' fees to protect its interest in the Property and/
ot rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to. entering the Property to make repairs. change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is ~rerd that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this SeCariTustrament. These amounts shalf bear interest al the Note rate from the date of
disbursement and shall b¢ zayable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument 1§ on aleasehoid, Borrower shall comply with al! the provisions of the
lease. If Borrower acquires fee title1¢dhe Property, the leascheld and the fee title shall not merge
unless Lender agrees to the merger 1 wiing.

10. Mortgage Insurance. If Lender izgrired Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to mamtain the Morlgage Insurance in effect. If,

for any reason, the Mortgage Insurance coveruge<equired by Lender ceases to be available from

the mortgage insurer that previously provided suc ingurance and Borrower was required to make
separately designated payments toward the premium! for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage sub. tantially equivalint to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to fhe cost to Borrower of the Mortgage Insurance previously
in effect. from an alternate mortgage insurer sclected by Lenues. 1€ substantially equivalent Mortgage
Tnsurance coverage is not available, Borvower shall continue to ppy fo Lender the amount of the
separately desiguated payments that were due when the insurance r5verage ceased to be in effect.
Lender will accept, use and retain these payments as a non-refundable 10ss rzserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the-fzct that the Loan is
ultinately paid in full, and Lender shall not be required to pay Borrower any lo.erest or earnings on
such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance coverage
{in the amount and for the period that Lender requires) provided by an insurcr sclccted-by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. I T.ender required Mortgage Insurance as a condition/of n aking
the Loan and Borrower was required to make separately designated payments toward the premiuing
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insvzarce in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 aftccts
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Toan as agreed. Borrower is not a party to the Mortgage
Insurance.

BO27082307
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Mortgage insurers evaluate their total risk on all such insurance in force from time to fime, and

may enter into agreements with other partics that share or modify their risk. or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. Thosc agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, ot any atfiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchangy Tor shating or modifying the mortgage insurer's risk, or reducing losses. 1f such agreement
provides thatan affiliate of Lender takes a shatc of the insurer's risk in exchange for a share of the
premiums paid 43 the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agzcerients will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, o any other terms of the Loan. Such agreements will not increase the
amount Borrower willow: for Mortgage Insurance, and they will not entitle Borrower fo any
refund.

(B) Any sach agreements will no! affect the rights Berrower has - if any - with respect o the -
Mortga:: Insurance under the Fomenwners Protection Act of 1998 or any other law. These -
rights 1y include the right to receive cortain disclosures, to request and obtain canecliadion of
the Mortosge Insurance, to have the Msrizage Insurance terminated automatically, andor to
receive » rofund of any Mortgage Insuraice premiums that were unearned at the time o%such - -
cancellation or termination. .

11. Assinnment of Miscellaneous Proceeds; rorfeiture. Ail Miscellaneous Proceciis are
hereby ussizned to and shall be paid to Lender. :

If the Pesperty is damaged, such Miscellancous Proceeds shial' be applied to restoration or repair of
the Property, if the restoration or repair is economically feasibie 7nd Lender's security is nct lessened.
Duting sach repair and restoration period, Lender shall have the zight to hold such Miscellz.cous
Proceeds until Lender has had an opportunity to inspect such Propoty to.ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall e undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a seri<s of progress paytents as
the work is completed. Unless an agreement is made in writing or Applicable Taw requires terest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Boriwer any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not econo.nicrily feasible or
Lender's security would be lessened, the Miscellancous Proceeds sball be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any. paid to Bortowe . Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Tn the event of a total taking, destruction, or loss in value of the Property, the Miscellanecus Proczeds
shall be applicd to the snms secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value s equal fo
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,

BO27082307
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il sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction. or loss in valuc. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applicd to the
sums s<ciized by this Security Instrument whether or net the sums are then due.

If the Progerty: is abandoned by Borrower, or if, after notice by Lender to Bomrower that the Opposing
Party (as ddfired in the next sentence) offers to make an award to setile a claim for damages. Borrower
fails to respord to' Lender within 30 days after the date the noticc is given, Lender is authorized to
collect and apply he Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums scoured by this Security Instrument, whether or not then due. "Opposing Party” means the third
party that owes Borrowe! Miscellaneaus Proceeds or the party against whom Borrower has a right of
action in regard to Miscellanzouvs Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that. in
Lender's judgment, could result in {orfe.ture of the Property o- other material impairment of Lender's
interest in the Property or rights under /s Seourity Instruide-t. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Sectic:. 79, by causing the action or proceeding
to be dismissed with a ruling that, in Lendei's iudgment, prs-:tudes forfeiture of the Property or other
material impairment of Lender's interest in the Propesty or sights under this Security Instrument. The
proceeds of any award or claim for damages that are aitril: w.ble to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid (o Iiznd.ur.

All Miscellaneous Proceeds that are not applied to restorai<y=ar repair of the Property shall be applied
in the order provided for in Section 2.

»

12. Borrower Not Released; Forbearance By Lendar M<ia Waiver, Extension of the

time for payment or modification of amortization of the suins secured. by this Security [nstrument
granted by Lender to Borrower or any Successor in Interest »f Borrower shall not operate £ release
the liability of Botrower or any Successors i Interest of Bo.vower. Lende: skall not be required to
commence proceedings against any Successor in [nterest of Borrower o to refuseto extend time

for payment or otherwise modify amortization of the sums secured by this Security Tastrument by
reason of any demand made by the original Borrower or any Successors in Interest o Borrower.
Any forbearance by Lender in exercising any right or remedy including. without limitation, |.ender's
acceptance of payments from third persons, entities or Successors in Interest of Borroweror 2
amounts less than the amount then due. shall not be a waiver of or preclude the exercise of asy right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowei
covenants and agrees that Borrower's obligations and liability shall be joint and several. Llowever,
any Borrower who co-signs this Security Instrument but does not exceute the Note (a "co-signer"):
(a) is co-signing (his Security Tnstrument only to mortgage, grant and convey the co-signer's interest
in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
sums sceurcd by this Security Instrument; and {c) agrees that Lender and any other Borrower can

BI708230
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agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Tnstrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such relcase in writing. The covenants and agreements of this Security Instrument shail bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conneetion with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, mchuding, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrowei shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are-¢:pigssly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law witic! sets maximum loan charges, and that law is finally interpreted

so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall he reduced by the amount necessary
to reduce the charge to the psrmitted limii.and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to/Soirower. Tender may choose to make this refund by
reducing the principal ow.d ander the Note ot hy making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as.a/pariial prepayment without any prepayment
charge (whether or not a prepayment charge is provid=d ror under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrowe - will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in cotnetion with this Security Instrument
must be in writing. Any riotice to Borrower in connection with this 3scurity Instrument shall be
deemed to have been given te: Borrower when mailed by first cfass‘mzilor when actually delivered
to Borrower's notice address if sent by other means. Notice to any one' Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Properly Address uniess Borrower has designated a substitute notice addicss by notice to
Lender. Borrower shalfl promptly notify Lender of Borrowet’s change of address 3f Lender specifies
a procedure for reporting Borrower's change of address, then Borrower shall only toport a change of
address through that specified procedure. There may be only one designated notice 2 dress under this
Securily Instrument at any one time. Any notice to Lender shall be given by delivering it'or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated anottier addlress
by notice to Borrower. Any notice in connection with this Sceurity Instrument shall not be ceemed to
have been given to Lender until actually received by Lender. If any notice required by this Secuvsity
Tnstrument is also required under Applicable Law, the Applicable Law requirement will satisty tae
corresponding requirement under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agrccment by

8027082307
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contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and (¢) the word "may* gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. T.ansfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interéstin the Property” means any legal or beneficial interest in the Property, inchiding, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or ea(rory agreement, the intent of which is the transfer of title by Borrower at a [uture date (o
a purchascr.

If all or any part of the Property or any Interest in the Praperty is sold ar transferred (or if Borrower is
not a natural person atid a beneficial interest in Borrower is sold or transferred) ‘without Lender's prior
written consent, I ender may re/uie immediate payment in {ull of all sums secured by this Security
Instrument. However, this optidn sh=l.not be exercised by Lender if such exercise s prohibited by
Applicable T aw.

If Lender exercises this option, Lender shall-aive Borrower notice of accelerasion. The notice shall
provide a period of not less than 30 days it e date the notice is given in accordance with Section
15 within which Borrower must pay all sums ¢ecured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this periid, Lsnder may invoke any sziscdics permitted by
this Security Instrument without further notice or aenvand on Borrower.

19. Borrower's Right to Reinstate After Accelerctisn. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Secrrity Instrument digcontinued at any time
prior to the earliest of: (a) five days before sale of the Property pyrsnant to Section 22 of this Security
Instrument;, (b) such other period as Applicable Law might specify foriiie termination of Borrower's
right to reinstate: or (¢) entry of a judgment enforcing this Security listruipznt. Those conditions

are that Borrower: (a) pays Lender all sums which then would be due unde: this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any defanlt of any etiiercovenants or
agreements; {c) pays all expenses incurred in enforcing this Security Instrumerd | liciuding, but

not limited to, reasonable attorneys' fees, property inspection and valuation fees, and! ¢ther fees
incurred for the purpose of protecting Lender's interest in the Property and rights under fliis Security
Instrument; and (d) takes such action as .ender may reasonably require to assure that L=nder’s-interest
in the Property and rights under this Security fnstrument, and Borrower's obligation to pay e suras
secured by this Security Instrument, shall continue unchanged unless as otherwise provided urdn:
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses urgie
or more of the following forms, as selected by Lender: {a) cash; (b) money order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits arc insured by a federal agency, instrumentzlity or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securcd hercby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

8027082307
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest. in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”)
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Notc. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made ard
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage Inan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note puicnaser.

Neither Borrowei ner Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument ot thatalleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, 1til such Borrower or Lender has notified the other
party (with such notice giveniul compliance with the requirements of Section 15) of such alieged
breach and afforded the other party/iiereto a ic 2onable period after the giving of such notice to take
corrective action. If Applicable Lave provides a £'me period which must elapse before certain action
can be taken, that time period will be ¢eezoe 1o be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to tur:. 2iven to Berrower pursuant fo Section 22 and the notice
of acceleralion given to Borrower pursuant t0 2ction 18 shall be deemed to safisfy the notice and
oppartunity to take corrective action provisice of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are thosc
substances defined as toxic or hazardous subst. aces, poliutzits, or wastes by Environmental

Law and the following substances: gasoline, kerosene, othe! flzmmable or toxic petroleum

products, toxic pesticides and herbicides, volail e solvents, ma‘crials containing asbestos or
formaldehyde, and radioactive materials; (b} “Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to health, saf:ty o envircumental protection:
(¢) "Bnvironmental Cleanup" includes any response action, remedial aciizn.ar removal action, as
defined in Environmental Law; and (d) an "Environmentzl Condition” means »condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, slorage, o release of auy Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall

not do, nor allow anyonc clsc to do, anything affecting the Property (a) that is in violaticn ol puy
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of i
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Properiy
of small quantities of [Jazardous Substances that are generally recognized to be appropriate to norntal
residential uses and to maintenance of the Property (including, but not fimited io, hazardous substances
in consumer products).

Bocrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or privatc party involving the Property and
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any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition. including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or apy private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shal create any obtigation on I.ender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Accelecation; Remedies. Lender shall give notice to Borrower prior 1o acceleration
following Borrower's breach of any covenant er agreement in this Security Instrument (but not
prior to accel<ration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: {a) iz default; (b) the action required to cure the defaulé; () a date, not less than
30 days from tnedre the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cuve tii> default on or before the date specified in the notice may result in
acceleration of the sum« sccured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property: i he notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assertin the foreclosure proceeding the non-existence of a defanlt
or any other defense of Borrow<r to.2eceleration and foreclosure, If the default is not curcd n
or before ti.e date specified in the rotice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreciuse
this Security Instrument by judicial procZed’ng. Lender shall be entitled fo collect all expesnses
incurred in pursuing the remedies provided iw-this Section 22, including, but not limited to,
reasonable aftorneys' fees and cos(s of ¢itle eviderce. a

23. Releas 2. Upon payment of all sums sccured by ihis Security Instrument, Lender shall release this
Security Instroment. Borrower shall pay any recordatioircasts. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paic to mthird party for services rendered and
the charging oi the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with [llinois law, tiie Borrawer hereby releases and
waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrowe! provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lendsr, Tender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's eollateral. This
insurance may, but need not. protect Borrower's interests. The coverage that Lender pirchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in cqnnection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only atierproviding
Lender with evidence that Rorrower has oblained insurance as required by Borrower's and Leudni's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the/co.ts
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own.

Signs as "Borrawer" solely for the purpose of waiving homestead rights.
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RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

VICTOR EUGEM ECTOR, Iy Sedl

Additiona) Party

iy

VY bl (e 430 0ed [ R—— o

Acknowledgment
State of Illino'
County of LL AR

This instrument was ackuowlcdged bsirie me on ’“\} % E N % ) k 1 by TAURUS
NICOLE ECTOR . \ '
i h W _!' A AN
g ! 6}‘\%, [ O AT (_‘_.
Notary Public '
/"“f{" . ) if R A . g-.,\’
Ve TG G
(Print Nome) -y A
. . . ‘ MOFFICIAL SEAK

My commission. expires: TARAGA WMLCCIANT]

d NPTARY PURLIC, §TATE OF iLhoIs. §
o Bupires 10/25/20107 ¥

A
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Acknowledgmen(

State of [llinois ”{ _
County of Lo au@:\ ?\J% [

This instrument was acknowledged before me on et {1 el gl by VICTOR
EUGENE ECTOR, Ir.-
U . A i‘,; N
ATV NS SN TN e
Notary Public
L e N N N P
o ik . ) TMJ;Q;:]?;ECSALSEAE_.”
B A N Y R S S U W A SRR oY ARARA MUCCIAMTL &
_%,é’“' ?}Vi" e | N’ s din 4 NOTARY PUSLIC, STATE OF ILLINOIS B
(Print Namz, § My Cummmission Expires 10/25/2017
.. . Lo Ry g - 3
My commission expires-_ <
Loan Origination Organization: Mavy tederal Credit Loean Originator: Lisa Staggers
Union NMLS TD: 866970
NMLS ID: 399807
8027082307
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Fidelity National Title Company
LLEGAL DESCRIPTION
Order No.: OC16641 121

For APN/Parcel ID{s)-. 15-16-116-111-0000
For Tax Map ID(s): 15-16-116-111-0000

LOT 2 IN PARK PLACE SUBDIVISION, BEING A RESUBDIVISION IN THE SOUTHWEST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 16, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN AS PER PLAT THEREQOF RECORDED IN THE OFFICE OF THE RECORDER
OF DEEDS IN COOK COUNTY, ILLINOIS ON AUGUST 23, 2004 AS DOCUMENT NUMBER
0423644127 AND CERTIFICATE GF CORRECTION RECORDED ON MAY 18, 2005 AS DOCUMENT
NUMBER 0513845106, ALL IN CQ2K COUNTY, ILLINOIS.
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Rider VA Guaranteed Loan and
Assumption Policy with Guaranty

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

TIIS VA GGARANTEED LOAN AND ASSUMPTION POLICY RIDER 1s made this 10th day of February,
2017, and it insorporated into and shall be deemied to amend and supplement the Mortgage, Deed of
Trust or Deed *0 Szcure Debt (herein “Secarity nstrument "y dated of even date herewith, given by
the undersigned (licrein “Borrower ") to secure Borrower's Nute to Navy Federal Credit Union (herein
“Lender”) and covering e Property described in the Securnity Instrument and located at 1606 PARK.
PL, Bellwood, IL 601G4. {Praperty Address]

VA Guaranteed Loan Cover.ant. In addition i.- the covenanis and agreements made in the
Security [nstrument. Borrower and Lender furthor .. wenant and agree as follows:

If the indebtedness secured hereby ve guarantee ot *nsured under Title 38, Unifed States Code, such
Title and Regulations issued thereunde: and in ef-or on the date hereof shali govern the rights, duties
and liabilities of Borrower and Lender. Ary rrov-icns of the Security Instrument or other instruments
executed in connection with said indebtedness wi .1 are inconsistent with said Title or Regulations,
including, but not limited to, the provision for pa=/~»ni of any sum in connection with prepayment

of the secured indebredness and the provision the-i ¥z Fender may accelerate payment of the secured
indebtedness pursuant to Covenant 18 of the Sec. 'y Insirament, are hereby amended or negated to

the extent necessary (o conform such instrument: to said Thle'ar Regulations.

Late Charge. At Lender's option, Borrower wili py a “late charge" not exceeding four per centum
(4%) of the averdue payment when paid more thawt ifteen (1 5)days affer the due date thereof to
cover the extra expense involved in handling delircatent payments, but suck "late charge” shall not be
payable out of the proceeds of any sale made to sty the indebtedness séeured hiereby, unless such
proceeds are sufficient to discharge the entire indeisedness and all proper cosizand expenses secured
liereby.

Guaranty. Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full
amount within 60 days from the date that this loan would nomally become eligible for such guaranty
committed upon by the Department of Veterans Affairs under the provisions of Title 38 of the TS,
Code "Veterans Benefits", the Mortgagee may declare the indebtedness hereby secured at oies due and
payable and may foreclose immediately or may excreise any other rights hereunder or take any cther
proper action as by law provided.

Transfer of the Property. This loan may be declared immediately due and payable upon transfer of
the Property securing such loan to any transferee, unless the acceptability of the assumption of the loan
is established pursuant to Section 3714 of Chapter 37, Title 38, United Stutes Code.

An authorized transfer { “4ssumption”') of the Property shall also be subject to additional covenants
and agreements as set forth below:
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(a) Assumption Funding Fee: A fec cqual to zero and one-half percent (.50%) of the balance
of this loan as of the date of transfer of the Property shall be payable at the time of transfer to the loan
holder or its authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails
to pay this fee at the time of transfer, the fee shall constitute an additional debt to that already secured
by this instrument, shall bear interest at the rate herein provided, and, at the option of the payee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This fee
is automatically waived if the assumer is exempt under the provisions of 38 US.C. 3729 (c).

(b) Assumption Processing Charge: Upon application for approval to allow assumption of
this loan, a processing fee may be charged by the loan holder or its authorized agent for determining
the creditwo thiness of the assumer and subsequently revising the hoider's ownership records when an
approved transTez.is completed. The amount of this charge shall not exceed the maximum established
by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, Unired
States Code applics

(¢) Assumption [ndemnity Liability: Tf this obligation is assumed. then the assumer hereby
agrees to assume all of the ebiigations of the veteran under the terms of the instruments creating and
securing the loan. The assumiriurther agrees to indemmnify the Department of Veterans Affairs to the
extent of any clain: payment arisiig from the guaranty or insurance of the indebtedness created by this -

instrument.

IN WITNESS WHEREOF, Borrower(s) hiis executed this VA Guaranteed Loan and Assumptior: Policy
Rider. - ' ‘

Borrower

A e ,M-_;{‘:_;;_'.'.': o V_”__b,:_. L.{:J{"’ rmiﬂ "_:‘L', S,f,n?-"‘“:’ ?
SHCTOR FUGENE ECTOR, Jr” Dats '
: Seal
Additional Party
f S
i/ . ’ff ‘& P
Lt i o S L s A i =
TAURUS NICOLE ECTOR Date
Seal
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