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This Instrument Prepared By:

}

SOLUTIONS FINANCTAL MORTGAGE C - i
1701 LAKE AVE 280 i
|

GLENVIEW, IL 60025

] ‘ !
%ﬁntqqmle)aer “”4106 ]é?nosi](;()oo [Space Above This Lir;e For Recording Data)

j
Attn; Recordiig Tepartment ' . : ;
127 John Clarke xd !
Middletown, RE 02347 MORTGAGE : :

i i

MIN: 101011716120100007 . MERS Phone: 888-679-6377

DEFINITIONS P ir
) | !
Words used in multiple sections of this document 4= defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.
! o
(A) "Security Instrument” means this document, whicii 'a'dated  J ANUARY 13, 2017 , together
with all Riders 1o thls document. '
(B) "Borrower" ROHIT MITTAL, A MARRIED MAN AND DAVE SINGH AULAKH,
A MARRIED MAN !

. i
Borrower is the mortgagor under this Security Instrument, { I
(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is o.s¢rarate corporatlon that is acling
solely as a nomince for Lender and Lender's successors and assigns. MERS is the risitgagee under this Security
instrument. MERS is organized and existing under the laws of Delaware, and has an add’es and telephone number

of P.0. Box 2026, Flin, M} 48501-2026, tel. (888) 679-MERS. {
(D) "Lender"is SOLUTIONS  FINANCIAL MORTGAGE COMPANY

§
L) ! .
Lender is a ILLTINOIS CORPORATION : crganized
and existing under the laws of ILLINOILS ;
Lender's address is 1701 EAST LAKE AVE, 280, GLENVIEW, ILLINCIS 60025
: !

1

{E) "Note" means the promissory note signed by Borrower and dated JANUARY 13, 2017

The Note states that Borrower owes Lender ONE HUNDRED SEVENTY-SIX THOUSAND TWO
HUNDRED FIFTY AND 00/100 Dollars (U.S. § 176, 25 0.00 ! ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later-than
FEBRUARY 1, 2047

{F} "Property" means the property that is described below under the heading "Transfer of nghts in the Property."

: i
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ' DocMag! SIS
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(G) "Loan" mcans the debt evidenced by the Note, plus interest, any prepdyment charges and late charges due Lmder
the Note, and all sums due under this Security Instrument, plus interest. 5 i

(H) "Riders" means all Riders (o this Security Instrument that are executed by Borrower The followmg, Riders are
to be executed by Borrower {check box as applicable]:

[1 Adjustable Rate Rider {1 Planned Unit Development Rider
] Balloon Rider ' ] Biweekly Payment Rider i f
X! 1-4 Family Rider [] Second Home Rider
[[] Condominium Rider [X] Other(s) [specify] g

Fixed Interest Rate Rider

(I) "Applicablz Lo~ means all controlling applicable federal, state and local slatutes regulatloris ordinances and
administrative rules and.orders (that have the effect of law) as well as all appllcablc final, non- appealablc Judicial
opinions. ~ : i

() "Community Associatiori Dues, Fees, and Assessments' means all dues, fees assessments and other charges
that are imposed on Borrows. or the Property by a condominium association, homeownerb association or similar
organization. X b

(K) "Electronic Funds Transfer" iieansany transfer of funds, other than a trangaction ongmated by check, draft,

or similar paper instrument, which is in'tiated through an electronic terminal, telephomc instrument, computer, or
magnetic tape so as to order, instruct, or autho'ize a financial institution to debit;or credit an account Such term
includes, but is not limited to, point-of-sale irénsters, automated teller machine trdnbdetlons lrdnsfers initialed by
telephone, wire transfers, and automated clearinglicuse transfers, ; i
(L) "Escrow Items" means those items that are descr/oed)in Section 3. : |

(M) "Miscellancous Proceeds" means any compensaticn, sctllement, award of damdges or proceeds paid by any
third party (other than insurance proceeds paid under the ceves ages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii} condemnation or other taking et #ihor any part of the Property; (111 conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions &5 0. the value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Iender agamn¢+fie nonpayment of, or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (1) p 1nelpal and mlerest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument, { z

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. \zeO‘ et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from tim* to time, orjany additional or
successor legislation or regulation that governs the same subject matter. As uséd indhis Securlty Instrument,

"RESPA" refers to all requirements and restrictions that are imposed in regard to a"federaily rf"°ted mortgage loan”

even if the Loan dees not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, vaethier or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals extenslons dﬂd modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security [nstrumenl and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY ' of } COOK
[Type of Recording Jurisdiction] [Name of Recerding Jurisdiction]
f i
! |
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SIATE (F TLINDTS, AND IS TESCRIFED AS FOLLOAS: IOT-5 AND LIOT 6 IN BLOCK 77 T¥ MELRJGE,
BFING A SIEDIVISICN (F IOTS 3, 4 AD 5 IN SUPERTCR (OURT PARTTTICN CF THE SOUTH 1/2 CF
SHCTION 3, TOAEHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCTERAL MERTDIZN, Z&\DALLCF
SECIICNlO TOREHTP 39 NORTH, RME EASI‘CE"]I—IE']I—]IRDER]I\UIZALNERIDIZ\N LYING NCRTH
OF THE (HICA(D AND NCRTHWESTERN RATIIAY, IN COCK QXNTY, TILINOIS. FARCEL ID |
#15-03-401-021- DOOO'HHSBEUIG'H—ESPNEEROEERIYGN\EYEDTOVENﬂRES‘IHBTZOB I-H-R BY
MM CAPTTAL PARINERS 11 FROM JUDGE MICHAEL F. OI‘IOINAIIEDDA‘IEDM\IPRYB 2015 AD
REOHED JANCARRY 29, 2015 AS INSIRIMENT ND. 1502913038. _ ;
APN.: 15-03-401-021-0000 i !
I '
|
|
1
|

which currently has the address of : 1411 N 16TH EAVENUE
' [Strect] ¢
MELROSE PARK , llinois  60160-3350 ("Property Address"):
[City) ' [Zip Code] i

I

TOGETHER WITH 7l the improvements now or hereafter erected on lhe property, and all easements,
appurtenances and fixtures-nuw or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrumer't. Al%of the foregoing is referred to in this Securrty Instrument as the "Property."
Borrower understands and agrees thativlER S holds only legal title to the interests granled by Borrower in this Security
Instrument, but, if necessary to comply vvith law or custom, MERS (as nominee for Lender and Lender § 5UCCESSOrs
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, [he rrght to foreclose
and sell the Property; and to take any action requrrej of Lender including, but not 11m1ted to, releasmg and cancelmg
this Security Instrument. l

BORROWER COVENANTS that Borrower is lavruliy seised of the estate hereby conveyed and has the right
- to mortgage, grant and convey the Property and that L= Praperty is unencumbered, except for! lencumbrances of
record. Borrower warrants and will defend generally the titi=<{o+he Property agamst all claims and/demands, subject
to any encumbrances of record. i

THIS SECURITY INSTRUMENT combines uniform covenan's 21 national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insirrment eovorrng real property.

i
|
UNIFORM COVENANTS Borrower and Lender covenant and agres as follows l
1. Payment of Principal, Inierest, Escrow Items, Prepayment Charges, anid Late Charges Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and apy nrepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuarit toSection 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. ‘Howevar, if an:y check or other
instrument received by Lender as payment under the Note or this Security Instrument is retuined ‘o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Sceurity Tnstramant be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order (c) certified cliers hank check,
. treasurer's check or cashier's check, provided any such check is drawn upon an msmulron whose depos t3 2r¢ insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. ‘
Payments arc deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient 10 bring the Loan current, without waiver of any rights
hercunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd funds
until Borrower makes payment 1o bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. lf not applred carlier, such funds will be
i !
‘ i i

gE)LllﬁOaIOS148r1n%l19 Family--Fannie Maef/Freddie Mac UN'FO';EQLNgTOFflUMENT MERS : 5;%"3351 m
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applied 1o the outstanding principal balance under the Note immediately prior o foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Tnstrument or performmg, the covenants and agreements secured by this Security
Instrument. i

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Nole;
(b) principal due under the Note; (c) amounts due under Section 3. Such paymenits shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to lale charges, second
10 any other amounts due under this Security Instrument, and then to reduce the principal balance of the Nole.

If' Lender receives a payment from Borrower for a delinquent Periodic' Payment which includes a sufficient
amount 1o pay any late charge due, the payment may be applied to the delinquent payment and the late charge, If
morc than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower 1o the
repayment o th Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exis's after the payment is applied to the full payment of one or more Periodic Paymenls‘ such excess may
be applicd to any lat: sharges due.  Voluntary prepayments shull be applied first to any prepayment charges and then
as described in the/ilote ! |

Any application of payments, insurance proceeds, or Miscellaneous Procceds to principal due under the Note
shall not extend or postponeine due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow.li¢ms. Borrower shall pay to Lender on the day Perlodlc Payments are duc under the
Note, until the Note is paid in fuli, & sm (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other ilems which cea aitain priority over this Security Instrument as a lien or encumbrance on the
Properly; (b) leasehold payments or gr(und rents on the Property, if any; (c) premiums for anyland all insurance
required by Lender under Section 5; and {d} Moitgage Insurance premiums, if any,-or any sums payable by Borrower
lo Lender in lieu of the payment of Mortgage lisuiapse premiums in accordance with the provisions of Section 10,
These items are called "Escrow Items." At originaticior at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmerds, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promatly furnish to Lender, all notices of amounts (o be paid
under this Section. Borrower shall pay Lender the Funde/ni Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow llems. Lenaer may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver mey culy be in writing. In the evenl of such waiver,
Borrower shall pay directly, when and wherc payable, the amounts dus £or any Escrnw Ttems for wlm,h payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Zender receipts evndencmg such payment
within such time period as Lender may require. Borrower's obligation 1o maie srich payments and 1'0 pravide receipts
shall for all purposes be deemed Lo be a covenant and agreement contained in this Security Instrument, as the phrase

"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items dlrlcctly, pursuant to
a waiver, and Borrower fails to pay the amount due for an'Escrow Item, Lender may ex.ercis= its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 (o repay te-Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Iiems at any time by a notice given in a’:cor¢ance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, tna e then required
under this Section 3. f

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender Ib apelyaihe Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require unaer RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimatés of expendilures
of future Escrow Items or otherwise in accordance with Applicable Law, i '

The Funds shall be held in an instimtion whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law pcrmlts Lender to make
such a charge. Unless an agreement is made in writing or. Apphcable Law requires interest to be pald on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds Berrower and Lender can agree

i
|
i I
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in writing, however, that interest shall be paid on the Funds. Lender shall give io Borrower, wilhoul charge, an
annual accounting of the Funds as required by RESPA. ! i

It there is a surplus of Funds held in escrow, as defined under RESPA, Lender shalt account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there :is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary lo make up the deficiency in accordance with RESPA, but in no more than

" 12 monthly payments. ﬁ i

Upon payment in full of all sums secured by this Sceurity Tnstrument, Lender shall promply refund io Borrower
any Funds held by Lender, ;

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and i lmposmom attrlbutdble to
the Property wtich can attain priority over this Securily Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Item!, Forrower shall pay them in theé manner provided in Section 3. !

Borrower sheii pramotly discharge any lien which has priority over this Security Instrument,unless Borrower:
(a) agrees in writing 1o tht rayment of the obligation secured by the lien in a manner acceptable tof Lender, but only
so long as Borrower is performing such agreement; (b) conlests the lien in gdod faith by, or defends against
enforcement of the lien in, leesiproceedings which in Lender's opinion operate to prevent the enfor:ccmem of the lien
while those proceedings are pendiig. bt only until such proceedings are concluded; or (¢) sceures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property s subject 10 a licn which can attain priority over this Security Instrument,
Lender may give Borrower a notice identitying the lien. Within 10 days of the date on which that notice is given,
Borrower shal! satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower (o pay a one-limis tharge for a real estate tax verification and/or. reporting service
used by Lender in connection with this Loan, !

5. Property Insurance. Borrower shall keep (ne.ipzprovements now existing or hcreafter erected on the
Property insured against loss by fire, hazards included within‘the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which-Lsader requires insurance. This insurance shall be
maintaincd in the amounts (including deductible levels) and for fiie’periods that Lender requires. What Lender
requires pursuant ta the preceding sentences can change during the term’evihe Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disappiove Borrower's choicei which right shall
not be exercised unreasonably. Lender may require Borrower Lo pay, in conieciion with this Loan,;ellher {a) a one-
time charge for flood zone determination, certification and tracking services; or{bY a.one-time char;:,c for flood zone
determination and certification services and subsequent charges each time remappirnigs < similar changes occur which
reasonably might affect such determination or cerlification. Borrower shall also be respansible for the payment of
any fees imposed by the Federal Emergency Managemenl Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lcndu‘ may oblain insuran<e coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular tyne or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Porrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the i msurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower sceured by this Security Instrument. These
amounts shall bear interest at the Note rate from the dale of disbursement and Sh'l“ be payable, with such interest,
upon notice from Lender te Borrower requesting payment. -

All insurance policies required by Lender and renewals of such policics shall be subicct ta, Lendcr s right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right 1o hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices.  [f Borrower obtains any

ILLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS i DocMaglc €5primns
Form 3014 1/01 Page 5 of 14 . wﬁ,w_sgcﬁ,agk,mm
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I |
form of insurance coverage, not otherwise required by Lender, for damage to, or destructlon of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as dn additional loss
payee. : J

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower! otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurancé was required hy Lender, shall be app]ned to restoration
or repair of the Property, 1f the restoration or repair is economically feasible and Lender's securlly is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Properly to ensure the work has been co.mpleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. "Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required topay. 3orrower any interest or earnings on such proceeds. Fees for public adjusters, or ather third parties,
retained by Bortower shall not be paid out of the insurance proceeds and shall be the sole obllgation of Borrower.
If the restoration or.<enair is not economically feasible or Lender's security would be lessened, the i lgsurance proceeds
shall be applied 1o 2 =ums secured by this Security Instrument, whetkier or not then due, with the excess, if any, paid
to Borrower. Such insaranse proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons . Property, Lender may file, negotiate and settle any available insurance claim and
related matters. [f Borrowes 4oes not respond within 30 days 1o a notice from Lender that the insurance carrier has
offered to setile a claim, then Lender may negotiate and seitle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or olherwise, Borrower hereby
assigns to Lender (a) Borrower's rights (to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and /b) any other of Borrower's rights (other than the right to any refund

of unearned premiums paid by Borrower) unde( al’ insurance policies covering the Property, insofar as such rights

are applicable to the coverage of the Property. Lend¢r may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Szcurily Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, 2nd use the Property as Borrower's principal residence
within 60 days afler the execution of this Security Inslrumen‘ 217t shall continue to occupy the Properly as Borrower's
principal residence for at least one year after the date of occupansy anless Lender otherwise agreesiin writing, which
consent shall not be unreasonably withheld, or unless extenuatmg circumstances exist which are beyond Borrower's
control. ; :

7. Preservation, Maintenance and Protection of the Property, Irispe ‘twns. Borrower Ishall not destroy,
damage or impair the Property, allow the Property-to deteriorate or commir- st on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined pars-iant fo Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Propert g if uﬂmaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection wit!i damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a sipglo‘payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are nat sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation' for the complenon of auch repair
ot restoration. i :

Lender or its agenl may make reasonable entries upon and inspections of the Property. If it has Teasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower[notlce at the time
of or prior to such an interior inspection specifying such reasonable cause. ! :

8. Borrewer's Loan Application. Borrower shall be in default if] durrrrg the Loan applloatron process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to pro:vide Lender with
material information) in connection with the Loan. Material representations include, but are not lirited to,
representations concerning Borrower's occupancy of the Properly as Borrower's prmmpal resrdence

i

i
:
i ;

'
!
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9. Protection of Lender's Interest in the Property and nghts Under this Security Instrument If (a)
Borrower fails to perform the covenants and agreements contained in this Securlty Instrument, (b) there is a lepal
procceding that might significantly affect Lender's interest in the Property and/or rights under this Sécurity Tnstrument
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement ofja lien which may
attain priority over this Security Instrument or (o enforce laws or regulations), or (c) Borrower Has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate {o protect Lender_'s interest in the
Property and rights under this Security Instrument, including prolecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a tien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
allorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, .change locks, replace or board up doors and windows, drain water from pipes, ellmmale building or
other code1alalions or dangerous conditions, and have utilities turned on or off, ‘Allhough Lender may take action
under this Sect:on 9, Lender does not have to do so and is not under any duty or obligation to do sc; It is agreed that
Lender incurs n¢ lizoility for not taking any or all actions authorized under this Section 9. [

Any amountsaishorsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Theseamounts shall bear interest at the Nole rate from the date of disburscment and shall be
payable, with such interest, {ipun notice from Lender to Borrower requesting payment. |

If this Security Instrumciit is on a leasehold, Borrower shall comply with all the provisions of the lease.
Barrower shall not surrender the leaseho!d estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the expréss written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing. r |

10. Mortgage Insurance. If Lender requirec Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mirigage Insurance in effect. ‘If for any reason, the Mortgage
Insurance coverage required by Lender ceases to be avail<ole from the mortgage insurer that prewously provided such
insurance and Borrower was required to make separately de"'gnated payments toward the premlums for Morlgage
Insurance, Borrower shall pay the premiums required to ostir’ coverage substantially cqulvalcnt to the Mortgage
Insurance previously in effect, at a cost substantially eqaivalel. to/the cost to Borrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurer selected &y Zender. 1f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to L=nder the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect.” Lender will accept, usfe and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Sueh 10ss reserve shall be non-refundable,
notwithstanding the fact that the Loan'is ultimately paid in full, and Lender shall'ne? be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve prvments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insarer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward. the premiums for
Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Lban ; nd Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Porsgwer shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable {oss raserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Rorrawer and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in tuis Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note, ¢ !

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain Iosses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance

Mortgage insurers evaluate their total risk on all such msurance in force from time to time, and may enter inlo
agreements with other parties that share or miodify their risk, or reduce losses. ' These agreements are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to these agreemenls These
agreements may require the mortgage insurer to make payments using any source of funds that the -mortgage insurer
may have avallab e (which may include funds obtained from Mortgage Insurance p1 emlums)

! g ' A
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As a result of these agreements, Lender, any purchaser of the Note, another, insurer, any remsurer any other
entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that derlve from (or might
be characterized as) a portion of Borrower' s payments for Morlgage Insurance, in exchange for sharmg or moedifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of Lhc premiums paid o the insurer] the drrangemem is often termed

"captive reinsurance.” Further: : !

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Bprrowcr will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund. | .

(b} Any such agreements will not affect the rights Borrower has - if any - with respcctito the Mortgage
[nsurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Yisu ance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unepined at the time of such cancellation or termination, - |

. I Assignmeit of Miscellaneous Proceeds; Forfeiture. All Mlscel[anecus Proceeds are hereby assigned to
and shall be paid 15 Lender. . |

If the Property is ¢atrazed, such Miscellaneous Proceeds shall be applied to restoration or repalr of the Property,
if the restoration or repair is‘economically feasible and Lender's securily is not lessened. During such repair and
restoration period, Lender staii have the right to hold such Miscellaneous Proceeds until Lender has had an
opporlunity to inspect such Prope’ty ‘o ~nsure the work has been completed to Lender's bdtlbde[lO[‘l provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoratron ina smgle dishursement
or in a serics of progress payments as the work is completed. Unless-an agreement is made in wrmng or Applicable -
Law requires interest to be paid on such Miséetiancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Freveeds: If the restoration or repair is not economlcally feasible or
Lender's security would be lessened, the Miscellanscus Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, ifany, paid to Borrower. Such Mlb(.f:“dllcous Proceeds shall
be applied in lhe order provided for in Section 2. I i

In the event of a total taking, destruction, or loss in value sf the Property, the Miscellaneous;Proceeds shall be
applied to the sums secured by this Security Instrument, wheuhst 2r not then due with the excess if any, pald lo
Borrower. :

In the event of a partial taking, destruction, or loss in value ot the Froperty in which the fai‘r market value of
the Property immediately before the partial taking, destruction, or loss in veiue s ehual to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction or foss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by thisSecurity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction:” (2} the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by \b) the fair market value of the
Property immediately before the partial taking, destruction, o loss in value. Any balance.chall he paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which tl'e far market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the ariopat of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instere"‘ whether
or net the sums are then due. 1

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposmg Parly {as
defined in the next sentence) offers to make an award to selile a cldim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply Ehe Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or nof then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds, '

Borrower shall be in default if any action or proceeding, whether civil or crlmmal is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if dcceleratmn has occurred reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed’ with a ruling that, in Lender's
judgment, prectudes forfeiture of the Property or other malerial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for dimages that are atributable to the
impairment of Lender's interest in the Property arc hercby assigned and shall be paid to Lender, |

All Miscellangous Proceeds that are not applied to restoration or repalr of thc Property shall be applied in the
order provided for in Section 2. i

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exlcnsion of the tirﬁe for payment or
modification of amortization of the sums securcd by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operale to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or lo refuse 1o extend lime for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest 0:1" Borrower. Any
forbearance” oy Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from.inird persons, entitics or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be'a waiver of or preclude the exercise of any right or remedy. ' i

13. Joint an4 Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligatians snd liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute'the Note (a "co-signer”): (a) is co-signing this Secﬁrity Instrument only to mortgage,
grant and convey the co-signi's interest in the Property under the terms of this Security Inslrumenl {b) is not
personally obligated to pay the suns sesured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify; forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-sifner”s consent. |

Subject to the provisions of Section 18, any Successor in Interest of Bofrower who assumes Borrower's
obligations under this Security Instrument in wring,, 2nd is approved by Lender, shall obtain all of Borrower's rights
and benefils under this Security Instrument. Borrow zshall not be released from Borrower's obligations and liability.
under this Security Instrument unless Lender agrees to' sich selease in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Scetion-20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower feesdor services performed in connection with Borrower's
default, for the purpose ol protecting Lender's interest in the -Property and rights under this Set‘;urity Instrument,
including, but not limited 1o, altorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a speziiic fee to Borrower shall not be censtrued
as a prohibition on the charging of such fee. Lender may not charge fees tha are =xpressly proh1b1tcd by this Security
Instrument or by Applicable Law.

If the Loan is subject 10 a law which sets maximum loan charges, and that'lav. is finally mrerpreted 50 that the
interest or other loan charges collected ar to be collected in connection with the Lopi exceed the permitted limits,
then: {a) any such loan charge shall be reduced by the amount necessary to reduce the cherge to the permitted limit;
and {b) any sums already collected from Borrower which exceeded permitted limits wili-be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by makin : a direct payment
to Borrower. If a refund reduces principal, the reduction will be trealed as a partial prepayzaere without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrow;l:r'J acceplance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge. |

15. Notices. All notices given by Borrower or Lender in connection with lhls Security Instrument must be in
writing. Any notice to Borrower in conneclion with this Security Insirument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice tc all Borrowers unless Applicable Law éxpressly requires
otherwise. The notice address shail be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by ma1lmg it by first Llass mail to Lender's
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address stated hercin unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed 1o have beengiven to Lender unt1l aclually reccived by Lender,
If any notice required by this Security Instrument is also required under App]lcable Law, the| Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument, ‘

16. Governing Law; Severability; Rules of Construction. This Se(.unly Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties o agree by contract or it might be silent, but such silence shali not be
construed as a prohibition against agreement by contract. In the event thal any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given cffect without the conflicting provision. i

As used in this Security [nstrument; (a) words of the masculine gender shall mean and mcludc corresponding
neuter worss-or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice
versa; and (c) tic word "may" gives sole discretion without any obligation 1o take any.action.

17. Borrower s.Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer'of {p~ Property or a Beneficial Interest-in Borrower. As used in this Section 18, "Interest in
the Property” means ar.y lesal or beneficial inicrest in the Property, including, but not limited 10, those beneficial
interests transferred in a bond for deed, contract for decd, instaliment sales contract or escrow ag,rcemem the intent
of which is the transfer of titl2-by Borrower-at a future date to a purchaser. ;

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without. Lender's prior written consent,
Lender may require immediate payment i1 ful: of all sums secured by this Security [nstrument. However this option -

shall not be exercised by Lender if such exe/cisz is prohibited by Applicable Law

If Lender exercises this option, Lender shail izive Borrower notice of acceleration. The netlce shall provide a
period of not less than 30 days from the date the noti€is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. 'i Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted vy thic Security lnslrumcm without further notice or demand
on Borrower, ' !

19. Borrower's Right to Reinstate After Acceleration, 17 Porrower meets certain condilioﬁs, Borrower shall
have the right to have enforcement of this Security Instrument discorimued at any time prior to the carliest of? (a)
five days beforc salc of the Property pursuant to Scction 22 of this Secarity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinstate; or (¢) entry of a jufdgmem enforcing
this Security Instrument. Those conditions are that Borrower: {a) pays Lende! all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; () cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Jastrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and othe: fers incurred for the purpose
* of protecting Lender's interest in the Property and rights under this Security Instrument; ‘ax.d (d) 1akes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights unler this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shali ceiisue unchanged
unless as otherwisc provided under Applicable Law. Lender may require that Borrower pay such rapstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order: {=)-certified
check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an'institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds ‘Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior nolice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other morigage loan servicing obligali(:)ns under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer ﬂmrelatcd 10 a sale
ofthe Note. Ifthere is a change of the Loan Servicer, Borrower will be given writien notice of the change which will

t
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statc the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. | If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchascr of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed
by the Nole purchaser unless otherwise provided by the Note purchaser. ; ' :

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as enher an individual
litigant or the member of a class) that arises from the other party's actions pursuant 1o this Security [nstrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice 1o take corrective action, If Applicable Law provides a time period whichmust elapse before certain action
can be taken, that time period will be deemed lo be reasonable for purposes of this paragraph. The notice of
acceleration”and opportunity to cure given to Borrower pursuant lo Section 22 and the notice of dcceleration given
to Borrower pisuant to Section 18 shall be deemed to satisfy the notice and opporlumty t0 take corrective action
provisions of thi¢ Ssction 20. ; i

21. Hazardeus Sebstances. As used in this Section 21: (a} "Hazardous ‘Substances" aré those subslances
defined as toxic or hazarduu= substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other tlasnmable or toxic petroleum products, toxic pesticides and herbicides, 'volatile solvents,
materials containing asbestcs.Gi formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction wliere th2 Property is located that relate to heahh, safety or environmental protection;
fc) "Environmental Cleanup" includes anv response action, remedial action, ¢r removal action, as defined in
Environmental Law; and (d) an "EnvirOnmental Condmon means 4 condition that can cause, montnbute to, or
otherwise trigger an Environmental Cleanup: :

Borrower shatl not cause or permit the presence. use, disposal, storage, or release of any Hazardous Substances,
or threalen to release any Hazardous Substances, of virin the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting.the Property (a) that is in yviolation of any Environmental Law, (b)lwhich creates an
Environmental Condition, or (c) which, due 10 the prezenes, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property.. The preceding two sentences shalljnot apply to the
presence, usc, or storage on the Property of small quantitics of Zipiardous Substances that are gencrdlly recognized
to be appropriate to normal residential uses and to maintenance Of ‘the Property (including, bul not limited to,
hazardous subslances in consumer products). ‘

Borrower shall promptly give Lender written notice of (a) any invest/gation, * claim, dem’mdt lawsuit or other
action by any governmental or regulatory agency or private party involving the-Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} any Environmisntal Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Fiazardous Substance, and (c) any
condition causcd by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. 1f Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is nec:ssary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing hereinhall create any
obligation on Lender for an Environmental Cleanup. _ !

; ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrecment in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, forcclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other

defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
. : [
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security

Instrument without further demand and may foreclose this Security Instrument by judicial pro'ceedin;, Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectmn 22, including,

but not limited to, reasonable attorneys’ fees and costs of title evidence. ‘

23. Release. ‘Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for rclcésing this Security
Instrument, but only if the fee is paid to a third party for scrvices rendered and the charging of the fee is permitted
under Applicable Law. |

24. Waiver of Homestead. In accordance with [ltinois law, the Borrower hereby releases dnd waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to zaatest Lender's interests in Borrower's coilateral. This insurance may, but need not, pirotecl Borrower's
interests. The soverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
apainst Borrowei ip/¢onnection with the collateral. Borrower may later cancel any insurance purc'hased by Lender,
but only afler provitipz Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 12 ).érder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including intaresl and any other charges Lender may impase in connection with the placement of the
insurance, until the effective.<aie of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstind ne-balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able t obtain on its own, '

i

i
1
|
i
!
|
I
1
!
3
i

i
|
[REMAINDER OF THIS PAGE INTENTIONALLY LCFT BLANK] |

|
|
I
i
|
|
I
|
l
|

ILLINQ!IS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DacMaglc EFprans
Form 3014 1/01 Page 12 of 14 www.docmaglic.com



1705245056 Page: 14 of 19
i

UNOFFICIAL COPY

'
I

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covienants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

% pry et (Seal) ANL Oﬁn/\n M (Seal)

ROHIT MITTAL ) -Borrower DAVE SINGI}f’ AULAKH : -Borrower
_ ' .
|
i
%
;
. (Seal) ' f ! {Seal)
-Borrower [ i -Borrower
;. |
I
i
(Seal) ! .| (Seal)
=Porrower ) 1 -Borrower
i
|.
;
i
i
} 1
|‘ !
1 i
| |
| E
1 i
I
| H
i |
Witness: Witness: ‘ ‘t
| :
i i
I ;\
] . . - B ; f{
. . [ |
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[Space Below This Line For Acknowledgmeni}

State of ILLINOIS
County of CO0Ok
!
/ '
The foregoing instrument was acknowledged before me this Sacvalt-H { I_s , ¢oi7?
by ROHIT MITTAL AND DAVE SINGH AULAKH I
|
e
CAAAAARARANAANANPIR Signature OW-T aking[Acknoiwledgmem
$ OFFICIAL SEAL 3 |
: JAMES M HAMILL JR 3 |
3 NOTARY PUBLIC - STATE OF ILLINOIS _ AtreeneN !
E MY COMMISSION EXPIRES:10/27/20 ; Title # .
- .
(Seal) serial Number, if any V!
! |
) t
, |
! i
| .
i ,
. l
‘ T
E !
T |
. |
I
|
|
! |
; ]
' i
i
i
|
. : |
Lean Originator: Lubamnyr Luchechko, NMLSR ID 274261
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FIXED INTEREST RATE RIDER
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Daie: JANUARY 13, 2017 5

|

Lender;: SOLUTIONS FINANCIAL MORTGAGE COMPANY } I
1

Borrower(s): ROHIT MITTAL, DAVE SINGH AULAKH i
!

i

THIS FIXED INTEREST RATE RIDER is made this 13th day of JANUARY, 2017
and is_iicoiporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or S¢eurity Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the
"Borrower") ta secure repayment of the Borrower's fixed rate promissory note (the "Notc") in favor of

SOLUTIONS FINANCIAL MORTGAGE COMPANY ' {

(the "Lender"). TiSeeurily Instrument encumbers the property more spcmﬁcally described i in the Security
Instrumem and locaied ai: 1

! }
1411 N 16T AVENUE, MELROSE PARK, ILLINOIS 60160-3350

[Property Address] . {

ADDITIONAL COVENANTS: In hddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtiier covenant and agree as follows

A. Definition ( E )} "Note" of the Selurity Instrument is hcreby deleted and the following
provision is substituted in its place in the Secarity Instrument: '
| |
( E ) "Note" means the promissory note signed tiy-thz-Borrower and dated’ JANUARY 13, 2017 .
The Note states that Borrower owes Lender ONE HUNPRED SEVENTY-SIX THQUSAND

TWO HUNDRED FIFTY AND 00/100 Rollars (U.S. $:176,250.00 )
plus interest. Borrower has promised to pay this debt in regulsr Periodic Payments and to pay the debl in
full not later than FEBRUARY 1, 2047 at the‘rae of 4,750 2%,

|
BY SIGNING BELOW, Borrower accepts and agrees to the terms an covenants contamcd in this Fixed
Interest Rate Rider. -

'/1’%’8\«1’ N\;M (Seal) @wa (f“»vm,\ JAMM +{Scal)

ROHIT MITTAL -Borrower DAVE SIN&H AULAKH -Borrower
|
|
!

(Seal} i {Seal)

-Borrower i -Borrower

(Seal) I (Seal)

-Borrower ; -Borrower
. |
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1-4 FAMILY RIDER

I
|
!
|
(Assignment of Rents) '

THIS 1-4 FAMILY RIDER is made this 13th day of JANUARY, 2017 ,
and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (ihe " Borrower") to
secure Borrower's Nole to SOLUTIONS FINANC IAL MORTGAGE COMPANY,' AN
ILLINOIS CQRPORATION '

{the "Lender") of the same date and covering the Property described in the Security Instrumment and located at

1411 N 16TH AVENUE, MELROSE PARK, ILLINOIS 60160-3350
[Property Address] i i
' i
1-4 ZAMILY COVENANTS. In addition to the covenants and agreements made i in the Security

Instrument, Borroter and Lender further covenant and agree as follows: ,

I
| i

A. ADDITICAAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In#ddition to the Property described in Security Instrument, the following
items now or hercafter attached to the Property to the extent they are fixtures are added to the
Property description, and shall alsc¢ constitute the Property covered by the Securily Instrument:
building materials, appliances ane! goods of every nature whatsoever now or hereafier located
in, on, or used, or intended to be uica in. connection with the Property, including, but not
limiled to, those for the purposes of supri ing or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, baith tubs, water neaters, waler closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, Crv<rs, awnings, storm windows, storm doors
screens, blinds, shades, curtains and curtain rods,. #i#ched mirrors, cabinets, panelmg and
atlached floor coverings, all of which, including repliacerneits and additions thereto, s_hall be
deemed to be and remain a part of the Property covered by the-Security Instrument. Al of the
foregoing together with the Property described in the Security/ifistrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred t¢.in tkis 1-4 Family Rider and
the Sccurity Instrument as the "Property.” ) !

! |

B. USEOF PROPERTY; COM PLIANCE WITH LAW, Borrcwershall not scek,
agree 1o or make a change in the use of the Properly or its zoning classification. unless Lender
has agreed in writing to the change. Borrower shall comply with'all laws, srdinfances,
regulations and requirements of any governmental body applicable to the Property. ¢

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower Shdl not
atlow any lien inferior to the Security Instrument to be perfected against the Property wuhom
Lender's prior wrilten permission. . I

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rcm loss
in addition to the other hazards for which insurance is required by Secllon 5.
i

MULTISTATE 1-4 FAMILY RIDER : pr—
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Section191s drlctcd.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower othcrwisé agrec
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

! !

G. ASSIGNMENT OF LEASES. Upon Lender's request afier default, Borrower
shall assign to Lender alf lcases of the Property and all security deposits made in connection
with leases of the Property. Upaon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and 10 execule new leases, in Lender's sole discretion.
As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument
is‘on,a leaschold. ' i

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the renisiand revenues ("Rents") of the Property, regardless of to whom the Rentsjof the
Property are payab’. Borrower authorizes Lender or Lender's agenis to collect the Rents, and
agrees that each'teaent of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shal! receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Sectien 22 of the Sceurity Instrument and (i) Lender has given notice to the
tenant(s) that the Rents arc to e paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assigntacnt.and not an assignment for additional security only. !

[f Lender gives notice of defau!: to-Borrower: (i) all Rents received by Borrower shali be
held by Borrower as trustee for the cenefit of Lender only, to be applied to the sums secured
by the Security Instrument; {ii) Lender shiall beentitled to collect and receive all of lhe Rents
of the Property; (iii} Berrower agrees that clich tenant of the Property shall pay all Rents due
and unpaid 1o Lender or Lender's agents uponLender's written demand to (he lenant (iv})
unless applicable law provides otherwise, all Rents ¢ollscted by Lender or Lender's agenls shall
be applied first to the costs of taking control of and maneging the Property and collecting the
Rents, including, but not limited to, attorney's fees, recaiver's fees, premiums on receiver's
bonds, repair and maintenance costs, iInsurance premiums, iaxes, 2scassments and other charges
on the Property, and then 1o the sums secured by the Security Ins'rument; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to accuvsd for only lhosciRems
actually received; and {vi) Lender shall be entitled to have a reccivir sppointed to take
possession of and manage the Property and collect the Renls and profis gedived frdm the
Properly without any showing as lo the inadequacy of the Property as security. 1

If the Rents of the Property are not sufficient to cover the costs of taking corirol of and
managing the Property and of collecting the Rents any funds expended by Lenazr fopsuch
purposes shall become indebtedness of Borrower to Lender secured by the Security Insm nent
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment o/
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph. ;

Lender, or Lender's agenis or a judicially dppomtcd receiver, shall not be required lO enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs, Any application of Rents shall not cure or waive any gefau]t

!
i
|
H
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Pr’loperly
shall terminate when all the sums securcd by the Security Instrument are paid in full. !

i
I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note

or agreement in which Lender has an interest shall be a breach under the Security Instrument

and Lender may invoke any of the remedies permitted by the Security Instrument. |

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this 1-4
Family Rider,

i
|
|

|
i

% m iaa/ ‘0?‘ (Seal) M%M@al)
ROHIT MITTAL -Borrower DAVE SINGH AKH ' “Borrower

(Seal) : _ (Seal)
-Borrower i -Borrower
~ |
: |
|
|
!
|
|
(Seal) a i (Seal)
-Borrower : . ! -Borrower
~ |
. |
i
. i
|
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