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Mortgage

Pefinitions, Wotds used 1n multipls s<ctiots of this doswment are defined below and other words are
dofined in Sections 3, 11, 13, 18, 20 and( 27, Zertaln rules regarding the neage of words used in this
documnent are also provided in Seotfon 16,7

{A) “Securitty Fistrument” means this doowaent, which is dated Pebroary 13, 2017, together with
all Riders to this doctiment,

\(B) "Borrower” is Mark T Maggio, Alexis Maggis, husband and wifs, Bortower is the mortgagor
under this Security Instrument,

(C) “Lendey” is Fifth Third Mortgage Co, Lender 1s a limiced lability compatty organized and
existing under the laws of Olito, Lender's address is 5001 Kingrisy Dr, MD 1MOB2X, Clocinnati,
OH 45227, Lender is the mortgagee under this Security Instruvent,

(D) “Note” means the promissory note signed by Borrower and daled debruary 13, 2017, The Note
states that Borrower owes Lendet four hundred seventy six thousand 6ad 10/100 Dollars (U.8,
$476,000,00) plus interest at the rate of 3.250%, Borrower has promised {0 pry this debt in regalar
Periodic Payments and to pay the debt in full not later than March 1, 2047,

() “Property” means the property that is described below under the heading "Trane e of Rights
tn the Propesty.”

(¥) “Loan" meang the debt evidenced by the Notw, plus intersst, any prepayment charges and late
charges due under the Note, and all sums due under this Security Tastratnont, plos interest,

‘ ORI
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(G) “Riders” rogang all Riders to this Security Instrument that ate executed by Barrower, The
following Riders are to be executed by Borrowet [check box a3 applicable]:

%@ Adjustable Rate Rider O Condominium Rider 0 Second Home Rider
(1 BalloonRider Ci Planned Unit Development Rider O 1-4 Fumily Rider
O VA Ridet 0 Biweekly Payment Rider I3 Other(s) [specify]

(H) “Applicable Law" means all controlling appticable foderal, state and local statutes, regulations,

ordinances and administrative tules atd orders (that have the effect of law) as well as all applicable
fiz.al, non-appealable judictal epinions,

Xy “Community Adssociation Dues, Fees, and Assessmenty” means all dues, fees, rssosstents
and otoes eharpes that ate imposed on Borrower or the Property by a condominium association,
homeovners sssoctation or similar organization,

() "Electrovici-weds Transfer’ meang any transfer of funds, other than a transaction otiginated
by check, draft, ¢t sapilar paper instrument, which s initiated through an eclectronis terminal,
telephonie Instrusaent, computer, or magnetlo tapo so as to order, instruct, ot authotize a financial
institution to debit or crecit = nocoutit, Such termm Includes, but is not limited to, paint-of-sale
transfers, avtomated teller machine transactions, transfers initiated by tolephone, wire transfers, and
automated clearinghouse tray sfere,

(X “Bscrow ltems” means thog’ itums that are described in Section 3,

(L) “Miscellaneous Progeeds” means »uv compensation, settlement, awatd of damages, ot
proceeds paid by any third party (other than insurance proceeds pald under the coverages deseribed
in Sectlon 5) for: (i) damage to, or desiruction ol the Property; (if) condenmation or other taking of
all or any pact of the Property; (1if) conveyanve in 'iew of conderanation; or (iv) mistepresentations
of|, ot omdssions as to, the valus and/or condition ol the Property,

(M) “Morigage Insurance” moans insurance protectiny Lender agalnst the nonpayment of, ot
default on, the Loan,

(N) “Periodic Payment’ means the regularly scheduled amourd ave for (§) principal and interest
under the Note, plug (ii) aty amounts under Section 3 of this Seenrity nstrument,

(0) “RESPA” menns the Real Estate Setilement Procedures Act (12.0.8.C, Section 2601 ot

seq,) and ity implementing repulation, Regulation X (12 CER, Patt 19247 a2 they ntight be
amended from time to time, or any additional or successor leglslatlon or veguintion that governs
tho same subject matter, As vsed in this Security Instrument, RESPA. reforg ‘e all requirements and
restrictions that are impoged in regard to g "fedlorally refated mortgage loan" evea if the Loen does
not qualify as g “federally telated mortgags loan™ under RESPA,

(1’) “Successor tn Interest of Borrower” means sty party that has faken title to the Pronerty,

i

whether or hot that party has assumed Botrower's abligations under the Note and/or this Serurity
Instrument, '

Transfer of Rights in the Property. This Secvsity Instrunnent secures to Lerder: (i) tho repayment
of the Loan, and all renawals, sxtensions and modifications of the Note; and (if) the performance of
Batrower's covenants and agreements under this Socurity Instrument and the Note, For this purpose,
Barrower does hereby mottgage, grant and catryey to Lender and Lendet's successors and assigns, the

XUREOA TG
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following described property located in the County [Type of Recording hwisdiction] of Cook [Name
of Revarding Jurlsdiction]: See Attached ‘

Parcol ID Numbsr; 02-09-302-023-0000 which cusrently has the address of 1144 N Deer Ave [Street]
Palatine [City], Winois 60067 [Zip Code] { “Properry Address™ )

TOGETHER WITH all the improvements now or heresfter erested on the property, and all sasements,
appurtenances, and fixtures now ar hereaftet a part of the propetty, All replacsents and additions

ghall also be covered by this Security Instrurment. All of the foregolng ls teferred to in this Secutity
Instrment ag the “Propert.”

BOPLOWER COVENANTS that Borrowet is lawfilly seised of the estate hereby conveyed aad hag
the right & mortgagoe, grant and convey the Property and that the Property Is unencumbered, except for
encunbreaces of record, Bortower warrants and will defend generally the title to the Prapotty against
all ¢latms 814 oamands, subject t any encumbrances of record,

THIS SECURI™Y PISTRIUMENT combines uniform covenants for mational use and non-uniform

covenguts with limitd variations by furisdiction to constitute & uniform seourlty nstrument covering
real property.

Uniform Covenants. Borroror and Lender cavenant and agres as follows:

1. Payment of Principal, Intrrest, Escrow [tems, Prepayment Charges, and Late
Charges, Borrower shall pay whan 4ue the princlpal of, and interest on, the debt evidenced by the
Note and any propayment charged and iata charges due under the Note, Borrower shall also pay finds
for Bscrow Items pursuant to Section 3. Puvinents due under the Note and this Security Instrument
ghall be made in U,S, cutrency. However, tf any check or other instrument received by Lender as
payment under the Note or this Seourity Instrraen is returned to Lender unpatd, Lendor may require
{hat any or all subsequent payments due under s Note and this Seourity Instrutnent by made in one
or more of the following forms, as selected by Leude.: {a) cashy (b) money order; (¢) certified chock,
bank cheek, treasurer's chocls or cashier's cheok, providsd any such check is drawn wpon an institution

whose deposits ate insured by a foderal agency, instrumentity, or entity; or () Electeonic Funds
Transfer, |

Payments are deemed received by Lendsr when received at the location designated in the Note or

at such other location as may be designated by Lender in accordaves vith the notice provisions in
Bection 15, Lender may retuen any payment or partial payment if the fagaent or pastial paymonts are
insufficlent to bring the Loan susront, Lender may aocept any payment or parial paymont insufficient
to bring the Loan curcent, without watver of any tights hereunder or prejudica to its rights ta refuse
such payment or partial payments in the future, but Londer {s not obligated to tpnly such payments at
the titne such payments are aceopted, If each Petiodic Payment is applied a8 of its snuieduled due date,
then Lender need not pay interest onunapplied finds, Lender may hold such unapplied frads until
Borrower nikes payment to bring the Loan current, I Borrower does not do so withina rissonable
perlod of time, Lender shall oither apply such fands or refurn them to Batrower, I not ap{hci pariler,
such funds will be appliad to the outstanding princlpal balance under the Note lnunediately pric

to foreclosure, No offset or claim which Borrower might have now or in the future against Letider
shell relieve Borrower from making payments due under the Nots and this Securlty Instrument or
petforming the covenants and agreoments seouesd by this Security Instrument,

2, Application of Payments or Proceeds. Except 28 otherwlse deseribed tn this Seotion 2, -
ail payments acoopted and applted by Lender shall be applisd in the following order of priotity:

XXXKXXA110
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(a) interest due under the Note; (b) principal due under the Note; {c) amounts due under Sectlon 3,
Such payments shall be applied to each Perlodic Payment in the order in which it becamse dus, Any
remaining amounts shall be applied fitst to late charges, second fo aty other grounts due under this
Hecurity Insttuttient, and then to reduce the principal balance of the Note,

If Lottdot teceives a payment from Borrowet for & delinquent Perlodio Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment
and the late oharge, If mote than one Periodic Paymont 1s outstanding, Lender may apply any payment
received from Borrower to the repayment of the Perlodlo Payments if, and to the extent that, sach
payment can be paid in full, To the extent that any excess exists after the payment is applied to the

full mavp ent of one o2 tore Perlodic Paytuents, such excess may be applied to any late charges dus,

Voluntary prepayments shall be applied first to any prepuyment charges and then as described in the
Nots,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to pringipsl due under
the Note shall rat ¢vtend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Esciow tems, Borrower shall pay to Lender on the day Perlodie Payments ate

thue under the Note, until the Note 13 paid in full, a sum (the “Funds”) to provide for payment of
amounts due for; (a) taxes ard ~ssessmonts and other items which can attain priority over this Security
Instrurmett as a llen of engumibrans2 ot the Property; (b) leasehold payments or ground rents on

the Property, if any; (¢) premivns for any and all insurance required by Lender under Section 5;

and (d) Mostgage Insurance premuras, if any, or any sums payable by Borrower to Lender in liou

of tho payment of Mortgage Insurance nreminms in accordance with the provisions of Section 10,
These {tems are called “Escrow ltams,” Atorlaingtion or at any tme during the term of the Loan,
Lender may tequire that Cotamunity Assoc.ation Dues, Pees, and Assessments, 1f any, be esotowed
by Borrower, and such dues, fecs and assessme nts saall be an Bserow Itom. Borrower shall prozaptly
furnish to Lender all notices of amounts to be paid unier this Section. Botrower shall pay Lender the
Funds for Eserow Itams unless Lander walves Bortov ar's obligation to pay the Fundy for any or all
Eszorow Items, Lendet tnay waive Bortowet's obligaticito pay to Lénder Funds for aty or all Bscrow
Items at any time, Any such walver may only be in writing, Inthe event of such waiver, Borrower
shall pay directly, when and whers payable, the amounts die i any Eserow Items for which
payment of Funds has been waived by Lender and, if Lender raquces, shall furnish to Lendsr receipts
evidencing such payment within such time period a3 Lender may 12quice. Rotrawer's obligation to
nake suoh payments and to provide receipts shall for all purposes be deeraed to be a covenant and
agrooment contained in this Seowity Instroment, as the phrage “covenantun agreement” s used in
Seotion 9. If Borrower i3 obligated to pay Escrow [tems directly, pursuant io a waiver, and Borrower
fails to pay the amount dug for an Escrow Tom, Lender mny exercise its tights wadet Section 9 and
pay such amount and Bottowet shall then be obligated undet Seation 9 to repay to Londet any such
amovnt, Lender may revoke the walver as fo any or all Escrow Itenis at any time by & nitize given in
asecordance with Section 15 and, upon such revocation, Borrowsr shall pay to Lender a'l Funds, and in
such aouuts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds fn an amount (2) suffielent to permit Lender £y anply
the Funds at the time specified under RESPA, and (b) not to exesed the maxinum amount 4 leader
ven require under RESPA. Letider shall estirnate the amaount of Funds due on the basis of current data

and reasonable estimates of exponditures of future Bacrow Items or othorwize in accordance with
Applicable Law,

AR RHA110
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instromentality, or entity (inoluding Lender, if Lender is an ingtitution whose deposits are so ingured)
or i atty Fedaral Ilome Loan Bank, Lender shall apply the Funds to pay the Bscrow Hems no later
than the thng gpecified under RBSPA. Lender shall not chatge Borrower for holding and applying the
Funds, annvally analyzing the escrow aecount, or verifying the Escrow Ttems, unless Lender paya
Bortower intersst on the Funds and Applicable Law permits Lender to make such a charge, Unless an
agreemont is made in writing or Applisable Law requires interest to be paid on the Funds, Lendsr shall
not be requited to pay Borrower any Interest or eatnings on the Funds, Borrower and Lendet can agree
in writing, however, that interest ghall be paid o the Funds, Lender shall give to Borrowet, without
chargs, an annual accounting of the Punds as required by RESPA.

* If there i5'a surplus of Funds held in escrow, as defined under RESPA, Lender shall acoount to
Borrgwer tor the excess finds in accordance with RESPA, If there is a shortage of Funds held in
eserow, as drrinad under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Letust the amount tiecessary to take up the shortage it accordance with RESPA, but

in no more than 12 menthly payments, If thete Is a deficiency of Funds held in escrow, as defined
ungler RESPA, Lendar shall notify Borrower as required by RESPA, and Borrower shall pay to Lender

the amount necessary © malee up the deficlency In accordance with RESPA, but in hio more than 12
monthily payinonts.

Upon payment in full of all sume secired by this Security nstrument, Lender shall promptly refind to
Bacrawer any Funds held by Letdet,

4, Charges; Liens. Borrower shali puy oll taxes, assessments, charges, fines, and impositions
attribvtable to the Property which can ailai* prority over this Security Instrument, leasehold payments
ot ground rents on the Property, ifany, and Conmmwity Association Dues, Fees, and Assegsments, if

any. To the extent that these items arg Bscrow [tems, Borrower shall-pay them In the manner provided
In Section 3, .

Bomrower shall promptly dischargs any lien which har sitetity over this Securlty Instrument unless
Borrower: (a) agrees in writing to the payment of the obilpnizn secured by the lien in a manner
acceptable to Lender, but only so long as Borrowet is perlo:mng such agreement; (b) contosts the len
in good faith by, or defends against enforcersent of the lien i, lega' soceedings which in Lender's
opinion operais to prevent the enforcoment of the lien while those procesdings are pending, but

only until such procesdings are conchuded; or (¢) secures from the holdsz of the lisn an agreement
satisfactoty to Lender subardinating the lien to this Security Instrument. i Lender detetmines that any
part of the Property is subject to a lien which can attain priotity over this Becurity Instrument, Lender
may give Borrower a notice identifying the len, Within 10 days of the date ¢n which that notice is
given, Borrower shall satisfy the lien of take one or more of the aotions set forth above in this Section

Lender may require Borrower to py b cne-time charge for o roal estate tax verificatiopani/or
reporting servies vsed by Lender in connection with this Loan,

5, Property Insurance. Borrower shall keep the improvements now existing or hereafier erectnd
on the Propetty insuted agulnst loss by fire, hazards included within the term “extended coverage,"
and any ather hazards Ineluding, but rot limited to, eatthquales and floods, for which Lender requites
Insurance, This insurance shall be maintalned in the amounts (including deductible levels) and for

the periods that Lender requtres, What Lender requlres pursuant 1o the preceding sentences can
change dwing the term of the Loan, The insurance carrier providing the insurance shali be chosen by

: : ) ’ HRRUXRATIC
ILLINGIS-Single Family-Fannle MaeFraddia Mae UNIFORM INSTRUMENT Form 3014 101
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Borrower subject to Lender's right to disapprove Botrowet's choice, which right shall not be exercised
unreasonably, Londer may requito Borrower to pay, in contiectlon with this Loan, either; (a) a one-
titua charge for flood zoto determination, certification and tracking services; or (b) a one-time charge
for flood zone determination and certification services and sybsequent charges each time remappings
or similar changes ovour which reasonably might affect such determination or certification, Borrowet
shall also be responsible for the payment of any fees imposed by the Federal Bmetgency Management

Aganoy in connection with the review of any flood zone determination resulting from an objection by
Boreower,

' Borrawer falls {o maintatn any of the coverages desctibed above, Lender may obtaln insarancs
coveiane, at Lender's option and Bottowet's expense, Letwder {s under no obligation to purchese any
particulzs type or amount of coverage, Therefore, such coverags shall cover Lender, but might or
miight not protect Borrower, Borrowet's squity in the Property, or the contents of the Property, against
atry rlsk, hamare or ligbility and might provide greator or lesser coverage than was proviously in effect,
Bottowet acknsviadged that the cost of the insutatice coverage so obtained might significantly exceed
the cost of insuranve st Bortower could ltave obtalned, Any amounts disbursad by Lender under

this Section 5 shall berome additional debt of Borrower secured by this Security Instrument, These
amounts shall bear fuserest st the Note rate from the date of disbwrsement and shall be payable, with
such Interst, upon notice tira Dender to Borower requesting payent,

All insurance policles requited by Lender and rencwals of such policles shall be subject to Lender's
tight to disapprove such pollcles, shel! include a standard mortgage clause, and shall name Lendet

s mottgagee and/or as an additiona! les¢ vayes, Lender shall have the right to hold the policies and
renewal certifivates, If Lender requires, Purrower shall promptly give to Lender all recelpts of pald
premiums and renewal notlces, If Borrowear obtalng eny form of insusence coverage, not otherwise
tequired by Lender, for damage to, or destruction of, the Property, such policy shall include a standaxd
mottgage clause and shall name Lender as motigagas andfot as an additlonal lose payee.

In the event of loss, Borrower shtall glve prompt noties to the insurance atriet and Lender, Lendet
may malke proof of loss if not made proraptly by Borrewar, Unless Lender and Borgower othetwise
agres in wrlting, any Insurance proceeds, whether or not tie underlying insurance was required

by Lender, shall be applied to restoration ot repair of the Proreiy, if the restoration or repair is
oconomically feasible and Lender's seoutlty is not lessened, Durlrg suoh repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lendye has had an opportunity to
ingpect such Property to ensure the work: has been completed to Lendes s satisfaction, provided that
such ingpection shall be undentaken promptly, Lender may disbuarse proceeds dor the repaits and
regtoration in 4 single paymient or in & serles of progress payments as the wo 'k 15 completed, Unless
an egreemernt ta made in writing or Appllcable Law requires interest to be paid ¢osuch tnsurance
proceeds, Lender shall not be requited to pay Borrower any interest or earnings on suis procesds, Fees
for public adjusters, or other third parties, retained by Borrower shatl not be pald out of tha insurance
proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not seraemically
fousible or Lender's security would b lessened, the insurance proceeds shall be applied w i sums
socured by this Security Instrument, whether or not then due, with the excess, if aty, pald t¢ Bruower,
Such ingurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandony the Propetty, Lender may file, negotiate and settle any available insutanco
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that
the insurance catrior has offurad to soitle 8 claim, then Lender may negotlate and sstils the claim,
The 30-day perlod will begin whén the notice i given, In eliher event, or if Lender acquires the

X110
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Property under Section 22 ot otherwise, Borrower hereby assigns to Lender (8) Barrower's rights to
any insurance proseeds in an amotint not to excsed the amounts unpald under the Note or this Seurity
Instrament, aud (b) any other of Borrower's rights (other than the right to auy refund of uneatned
prewiving pald by Borrowet) under all insutance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property, Lender may use the insurance proceeds elther to repair

ot restors the Propetty or to pay amounts unpald under the Note or this Security Instrument, whether
or not then dus,

6. Ocecupancy. Bortowsr shall ocoupy, establish, and use the Propetty as Borrower's principal
residoraoe within 60 days after the exocution of this Security Instrument and shall continue to occupy
the Piawurty as Botrowet's principal residence for at least one year after the date of occupancy, unless
Lender riuerwise agtees in weiting, which consent shall not be urreasonably withield, or unlsss
extenuating iroumstances sxlst which are beyond Borrower's control,

7. Preservation; Maintenance and Protectien of the Property; Inspections. Borrower
shall not destroy;, Gaimage or impait the Property, allow the Property to deteriorate or commit waste
on the Propeity, Wheihir or not Borrowar 18 residing in the Fropetty, Botrower shall maintain the
Property in order to nrovent the Property from deterlotating or decroasing in value due ta its condition,
Unless it i3 detetsnined pusswit to Section 5 that tepalr ot restoration ig not economically feasible,
Borrower shall promptly repair the Property if damaged to avold fiuther deterloration or damage,

If insurance or condemmation pre.cead's are patd in connection with damags to, or the taking of, the
Praperty, Bortowet shall be respunsibla for repaiting or restoting the Propetty only if Lender has
released proceeds for such purposes, Tosder may disburse proceeds for the repairs and restoration

in 3 single payment ot in a serles of prograes payments ag the work is completed, If the insurance or
condemnation proceeds are not sufficient w repair or restors the Property, Borrower i not relieved of
Borrower's obligation for the completion of surn ropair or restoration, :

Lender or its agent may make reagonable entries ysor and inspections of the Propetty, If it hag
teasonuble cause, Lender may ingpoct the intorior o1 flie fmprovements on the Property, Lender shall

glve Barrowet notice at the tirae of or prior to such an irégtiar ingpection specifying such reasonable
CavEe,

8. Borrower's Loan Application, Borrower shall be inGefault s during the Loaa application
process, Borrower or aty potsons or entities actlng at the direction of Brrrower ot with Borrower's.
knowledge or nonsent gave materially falgo, misleading, or inacourats iormation or statements to
Lender (or falled to provide Lender with material information) in connesura with the Loan, Material
repregentations include, but are not Hmited to, representations coneerning Porrowet's ocoupancy of the
Property as Botrowet's principal regidence,

9. Protaction of Lender's Interest in the Property and Rights Under thig ae-urity
nstrument, If (a) Borrower fails to perform the covenants and agreements containied io iy Seoucity
Instrument, (b} there is a legal progeeding that might significantly affect Lender's intercat io the
Propearty and/or rights under this Seowrlty Instrwment (such as a proceeding in bankruptey, protate,
for condemuation or forfelture, for enforoernent of a lien which may attaln priotity over this Secipity
Instrument or to enforce laws or tegulations), ot {¢) Borrower haa abandoned the Praperty, then
Lender may do and pay for whatever is reagonabls or appropriate to protect Lender's interest in the
Property and rights under this Security Instrament, including protecting and/or assessing the valua

of the Property, aud securing and/ot tepairing the Property, Lendar's actions can include, but are not
lirnited to: (a) paying any sums secured by o lien which has peiority over this SBecurity Instrument; (b)

X110
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appearing In cowrt; and (6) paying reasonable attornoys’ foos to protect its interest in the Property and/
or tights under this Security Instrument, including 18 secured position in a bankruptey proceeding.
Heouring the Property includes, but is not limited to, entering the Propetty to malce repairs, chango
locks, replace of board up doots and windows, drain water from pipes, climinate building or othet
code violations or dangerous conditions, and have utilities turned on or off, Although Lender may take
action under thig Section 9, Lender does not have to do so and is not under any duty or obligation to

cglo s?. It 9is agreed that Lender lncurs no liability for not taking any or all actions autharized under this
action 9,

Ay atounts disbutsed by Lander under this Section 9 shall become additional debt of Botrower
soairod by this Secutity Instrument, These amounts shall bear intotest at the Note tate from the date of

digbursericnt and shall be payable, with such Interest, upon notice from Lender to Borrowet requesting
paymment,

If this Seourity Inosttement Is on a leasehold, Borrowe: shall comply with all the provisions of the
leage, If Borrow 2t ueuires fee title to the Property, the leasehold and the fee title shall not merge
unless Lendet agreos 40 the merger in writing,

10, Mortgage Insurance. If Lendear required Mottgage Insurance as & condition of making the
Loan, Borrowet shall pay (ae pramiums required to taintain the Mortgage Insurance in offect, If,

for any reason, the Mortgage Ingurance coverage tequired by Londer censes to be available from

the mortgage insurer that previously provided such Ingnratce and Botrower was required to make
soparately designated payments towr.a the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverags substantially equivalent to the Mortgages Insutange previously in
effect, at a cost substantially equivalent ta #ie cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insure. selectad by Lender, If substantially equivalent Mortgage
Insurance coverage is not available, Barrower (hiall contimue to pay to Lender the amomt of the
separatoly dosignated payments that were due wien: tho insurance coverage ceased to b in effoot,
Lender will accept, use and retain these payments as 2 aon-refindable loss reserve in liew of Mottgage
Ingurance, Such loss reservo shall be non-relundable, notwiihstanding the fact that the Loan is
wltimately pald in fizll, and Lender shall not be required to-pey Bortower any interest or earnings on
Such loss reserve. Lendar can no longer require logs reserve prviaents i Mortgage Thsutancs coverage
(in the amount and for the period that Tender roqulres) provided by aninsurer selected by Lender
again becornes avallable, i obtained, and Lender requires separately dresignated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insuczine g8 a condition of making
the Loan and Borrower was required to make separatoly designated paymsate wward the premiums
for Mortgage Tnsurance, Borrower shall pay the premivms required to maitiin ortgage Insurance in
effoct, or to provide a non-refundable loss reserve, until Lender's tequirement £ IMortgage Insurance
ends In accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law, Nothing in this Section 10 affects
Bortower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance relmbursss Londer (or any entity that purchases the Nots) for eettain losses it

may inewr if Borrowst does hot repay the Loan a3 agreed. Botrawer i3 not & party to the Mortgagr
Insurancs,

Mortgags insurery evalunte thetr total tisk ot all such insurance in foree from time to time, and
may enter into agreements with other parties that share or modify their rsk, or reduce logges, Thege
agreements aro on terms and conditions that aro satisfactory to the mortgage insurer and the other
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party {or partles) to these agreements, These agreements tmay requite the mortgage insurer to make
payments using any source of furdls that the mortgage insurer may have available (which may include
funds obtained from Mortgage Ingatance preraliims),

As aresult of thess agreements, Lender, any purchaser of the Nota, another insurer, any retngurer, any
other entity, or any aflillate of any of the foregoing, may receive (directly or indirectly) amotmts that
derive from (or might be chatautetlzed as) 3 portion of Borrower's payments for Mortgage Insurance,
in exchange for shating or modifying the mortgage insurer’s risk, or reducing losses, If such agreotnent
provides that an affillate of Lender takes o ghare of'the insurer's risk in exchange for o share of the
premitms paid to the insurer, the atrangement is often tormed "captive relnsurance.” Further:

(A) Auy such agreements will not affect the amounts that Borrower hag agreed to pay foxr
Mortgage insucance, or anty other terms of the Loan, Suech agreements will not Increase the

amount Decrsover will owe for Morégage Insurance, and they witl not entitle Borrower to any
refund.

(B) Any such agrcerents will not affect the rights Borrower has - if any « with respect to the
Mortgage Insurance uv-der the Homeowners Protection Act of 1998 or any other law, These
rights may include ine vight to recelve certain diselognres, 16 requese and obtain cancellation of
the Morvigage Insurance, 17 Fave the Morigage Insurance terminated automaticatly, and/or to

reqeive a refund of any Mortgas: Tnsurance premivms that wore unearned at the time of such
eancellation or termination,

11. Assignment of Mlscellanecus Proceads; Forfeiture. All Miscellanieous Proceeds ars
hereby assigned to and shall be paid toT.euder,

If the Property 8 damaged, such Miscellancoue Troceeds shall be appliod to restoration ot repair of
the Property, if the restoration or repair 13 econsmically feasible and Lender's security is not lessened,
Dwning such repair and restoration period, Lender she'l havs the right to hold such Miscellaneons
Pracosds until Lender has had an opporunity to inspret such Property to ensute the work has been
corpleted to Lender's satisfaction, provided that such wspestion ghall be undertaken promptly, Lender
may pay for the repairs and restoration in a single disbursersert or Ing setics of progress payments as
the work is completed, Unless an agreement is mads in writir5 or Applicable Law requires interest to
be patd on such Misogllaneous Proceeds, Lender shall not be requirento pay Borrower any interest or
eamings on such Miscellaneous Proceeds. If the restoration or repais 15 hot economically feasible or
Lender's seoutity would be lesseied, the Miscellaneous Proceeds shal' ve anplied to the sums ssoured
by this Security Instnument, whether or not then dus, with the oxcess, it 2ay. paid to Borrower, Such
Miscellansous Procesds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruetion, or loss in valus of the Property, the Miscellansous Procesds

shall be appled to the sums secured by this Security Instrument, whether or not fhen dus, with the
excess, i any, paid to Botrower,

Inthe event of & partial taking, destruction, or Joss in valus of the Property In which the fhiriurlkoet
va'ue of the Property immiediately before the partial taking, destruction, or loss in value is equsi i
or greatet than the amount of the sums gecuted by this Security Instrument immediately beforeths
partial talsing, destruction, or loss in value, unless Borrower and Lender otherwise agres n wilting,
the sums secured by this Security Instrament shall be reduced by the amount of the Miscellansous
Proceeds nulttipliod by the following fraction: (a) the total amount of the sums secured imuediately
before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
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Property immediately before the partlal taking, destruction, or loss in value, Any balance shall be paid
to Barrower,

In the event of a partial taldng, destruction, or loss in value of the Property in which the fair market
value of the Property immedintely before the partial taking, destruction, ox loss in value is less than the
amount of the sumg seoured trmediatoly before the partial taking, destruction, ot [oss in value, unlegs
Borrower and Lender otherwise agree in writing, the Migcellaneous Proceeds shall be applied to the
sums secured by this Security Instruntent whether or not the suime are then due,

- Ifthe Property ig abandoned by Botrower, or if, after notice by Lender to Borrower that the Qpposing

Party /as defined in the next sentence) offers to make an award to setlle a clatm for damages, Borrower
foils to reepond to Lender within 30 days after the date the notlce is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds elther to restoration or repair of the Praperty or to the
sums secwod Uy this Security Instrutnent, whethet o tiot then dus, "Opposing Party" medns the third
patty that owes Poztower Miscellaneous Proceeds or the party against whom Borrower has o right of
sotlon in regard 1o siseellansous Procesds,

Borrower shall be in'dehalt if any action or proceeding, whether civil or eriminal, js bagun that, in
Lender's judgment, could result in forfeiture of the Froperty or other material impairment of Lender's
Intorest in the Property or iielieunder this Security Instrumant, Borrower can cure suoch o daflt and,
if anceleration has ocourred, telngtaic as provided in Seotion 19, by causing the action or proceeding
to be dlsmissed with 4 ruling tha:, in Lender's judgment, precludes forfeiture of the Property or other
materlal impaitment of Lendet's intelest in the Propetty or rights under this Security Instrument, The
prooesda of any award or olalm for damages fhat ate attributable to the impairment of Lender's interest
in the Property ate horeby assighed and snnit Yo pald to Lendet,

All Miscallaneous Frocaeds that are not applled to 1astoration or repair of the Property shall be applied
i1 the ordet provided for in Sectlon 2,

12, Borrowar Not Released; Forbearance By Lierder Not a Walver, Bxtension of the

time for paymetit or modification of arnortization of the sams secured by this Security Instrument
granted by Lender to Bortower or atty Suceessor in Interest uf orrower shall not opetate to releage
the liability of Borrower or any Successors in Interest of Borrswer, Lender shall not be required to
commenge procesdings against any Successar in Interest of Borrower ot to refise to extend time

for payment or otherwise modifly amottization of the syms secured by Jnis Security Instrument by
reasan of any demand made by the otiginal Borrower ot anty Buccessots i Jnterest of Borrower,
Any forbearance by Lendet In exarcising any right or remedy including, without limitation, Lender's
aoceptance of payments from third persons, entities or Sucoessors in Interest of Horrower or In

amog&ata less than the amount then due, shall not be a waiver of or prsclude the exercise ofany right or
remedy,

13. Joint and Several Liability; Co-slgners; Successors and Asslgns Bounz, Borower
covenants and agrees that Botrowet's obligations and liability shall be joint and several, Zioweyer,
any Borrower who co-signs this Securlty Instrumest but does not execute the Note (a "co-sianer™;
(&) is co-signing this Seourity Instrament only to mortgage, grant and convey the co-signer's itterost
in the Property under the terms of this Seousity Instrument; (b) {3 tot personally obligated to pay the
gung secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can

agree o extend, modify, fofbear o make any aceommodations with rogard to the tetrns of this Security
Insttment or the Note without the co-signet's consent,
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Subject to the provisions of Section 18, atty Successor in Interest of Borrower who assutes
Borrowet's cbligations under this Security Instrmment in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Secutity Instryment, Borrower shall not be
teloased ftom Bortawet's obligations and Hahility under this Security Instrurnent unless Londer agrees
to such release in writing, The covenants and agresments of this Security Instrument shall bind (exeept
as provided in Section 20) and berefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Botrower fees for serviees performed in contection with
Boreower's defanlt, for the purpose of protecting Lender's interest in the Propetty and rights under this
Seouri’y Instrument, neluding, but not Umited to, attorneys' foes, property inspection and valuation
focer Loragard to any othor fees, the abschce of expross authority in this Security Tnstrument to charge
a specifia yae to Borrower ghall not be construed ag a prohibition on tho charging of such fee, Lender
gy hot chazgs fees that are expressly prohibited by this Security Instrument or by Applicable Law.

Ifthe Loan is-srijoct to a law which sets maxitnum loat charges, and that law i3 finally interpreted

s0 that the intercat ni-other loan charpes collected or to be collested in commestion with the Loan
excsed the permittec! Livaits, then: (a) any sueh loan charge shall bs redused by the amount nocessary
to reduoe the charge t2 (he permitted limit; and (b) any sums already collseted from Bottower which
exoeeded perenitted limits wi'l ha refinded to Botrawer, Lender may choose to miake this tefind by
recucing the prineipal owea rader the Note or by making a direct payment to Borrower, I 4 refund
recduces prineipal, the reduction il be treated as a partial prepayment without any prepaymeont
charge (whether or not a prepayniatcharge is provided for under the Note), Borrowet's aeceptancs
of any such refund made by direct pavinont to Borrower will constitute & waiver of any tight of action
Borrower might have arising out of such uvirehargs,

15. Notlces, All notices glven by Barrower o2 Lendet in conmection with this Secutity Inatriiment
gt be In writing, Any notice to Borrower in wonnection with this Security Instrument shall be
deemed to have been glven to Borrower whon maiied by first class mail or whet actually deliversd
to Borrower's notice address If sent by other means, Hotiee to any one Borrower shall constitute
notice to all Bottowets unless Applicable Law exprosaly rejitires otherwise, The notice address shall
be the Proporty Address unless Botrower has designated u subatitute notice addeoss by notlee to
Lender, Borrower shall promptly notify Lender of Borrower's ¢hanee of address. If Lender speclfies
aprocedure for reporting Borrower's change of address, thon Bor owe: shall only report a change of
address through that specified procedure, There may be only one designated notice addross under this
Security Insteument at any one time, Any notice to Lender shall be given sy delivering It or by malling
it by first olass majl to Lender's address stated hereln unless Lender has degiznated another address
by notlos to Borrower, Any notloe in eonnsction with this Security Instrame st shall not be deemed to
have been given to Lendor until sctually xeceived by Lender, If any notice raquixsd by this Soowrley
Tngtevanent i also required uttder Agplicable Law, the Applicabls Law requitement wili satisly the
corresponding requirement under this Security Instrument,

16, Governing Law; Severabilify; Rules of Construction, This Security Instruser shall be
governed by fedoral law and the law of the jurlsdiction in which the Property Is located, Al rights and
obligations contained in this Security Instrament are subject to any requirements and limitatios wf
Applicable Law. Applicabls Law might explcitty or implicitly atlow the parties to agree by contract
ot 1t might be silent, but such silence shall not be coustrued as a prohibition against agreement by
cottract, In the event that any provigion or clause of this Security Instrament or the Mote conlicts with
Applisablo Law, such conflict shall not affect other provislons of this Security Instrument or the Note
which can be given effect without the conflicting proviston,

‘ ‘ ' ‘ RORXK4110
ILLINOI3-Singta Famlly-Fonnia Maa/Freddle Mod UNIFORM INSTRUMBENT Form at’{‘ioi} 21&2 :;

Bankam Systoma™ YMFD
Wolara Klewar Finanoly Sarvicas 2047020018, 1,2.3804-N20181924Y Page 11 ol 1§



1705247124 Page: 13 of 21

UNOFFICIAL COPY

Agvsed In this Ssourity Instrument; (a) words of the masculing gender shall mean and include
eotresponding neuter words or words of the feminine gendoer; (b) words in the singular shall mean and

includs the plaral and vice versg; snd (c) the word "may™ glves sole discretion without any obligation
10 talee any actlon,

17, Borrower's Copy, Borrower shall be given one copy of the Note aad of fhig Securlty
Tnstriunent,

18, Transfer of the Proparty or a Beneficial Interest in Borrower, As used in this Section
18, "Interest 1n the Propetty™ tmeats any lepal of beneficial interest in the Property, including, but tiot
limites w, those beneflcial intereats transfetted in a bond for deed, contract for deed, installment sales

gontraci ox escrow ngreement, the intent of which is the transfer of ttle by Borrower at 5 future dats to
8 purehases,

If il or any ar! of the Property or any Interest in the Property is sold or transforred (or 1f Borrower is
not o natural peisan and a beneficlal Interest in Borrower 18 sold or transforred) withowt Lender's prior
written. cotsent, Londir may teduire immediate payment in full of all sutms secured by this Security

Instriment, However, fois option shall not be exercised by Lender if such exerclse 13 prolibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of agceeleration. The notlce shall
provids 8 petiod of not less than 30 gays fom the date the notics is given in sccordance with Section
15 within which Borrowoer rust poy a1 sutns secured by this Security Insteument, If Bosrower fails to
pay these sums prior to the expiraticn 2fthis period, Lendet may invoke any remedies pormitted by
thig Seourity Instrument without farthe: nutice or demand on Borrower,

14. Borrowet's Right to Reinstate Affar Aczeleration. IfBortower reets certain conditions,
Borrower shall have the right to have enforcen ent of this Securlty Instrument discontinned at any time
prior to the earliest oft (a) five days bofore sale of ihe Property pursuant to Section 22 of this Securlty
Instrument; (b) such other period as Applicable Law raiphit specity for the termination of Botrower's
right to reinstate; or (¢) entty of a julgment enforeing to's Bacurity Instrument, Those conditiong

are that Borrower; (a) pays Lender all surns which then worid be dus under this Security Instrument
and the Note as ifno acceleration had acourred; (b) oures any detault of any other covenants or
agreements; (¢) pays all expenses Incwrred in enforeing this Svourity Lasinament, including, but

not limited to, reasonablo attotneys' fees, propotty Inspection and valuation foos, and other foes
ineurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrurment; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obltgation to pay the sums
seoured by this Securily Instrument, shall continue unchanged unless as othervrlye provided under
Applicable Law, Lender may recuite that Borrower pay such reinstatement sumg ap exvenses in one
ormore of the following forms, as selected by Lender; (a) cash; (b) money order; () eoitified gheck,
bank cheok, treasurer's check or caghlers ehecls, provided any sueh eheck is drawn upea sa fistitution
whose deposits are insured by a federal agenoey, instrarentality ot sntity; or () Eleotronie Furds
Transfer, Upon reinstaterment by Botrower, thig Seourity Instrument and obligations securedlyviaby

shall rermain fully effective as if no accelerstion had ocourred, However, this right to reinstate shall not
apply In the case of aceleration under Section 18,

20, 8ale of Note; Change of Loan 8ervicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more tmes without
prior notice to Botrower, A sale might result i a change in the entity (known as the "Loan Servicer*)
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that collects Periodio Payments due under the Note and this Seourity Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law,
Thers also might be anes or more chatges of the Loan Servicer unrelatod to 2 sale of the Note, If thers
18 a change of the Loan Servicer, Botrower will be given written notice of the change which will state
the ngme and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing, 1f the Note
i3 sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan gervicirg cbligations to Borrower will remain with the Loan Servicer or be transferred

to a suecessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Neug nurchaset,

Neither Boirower nor Lender may commence, join, or be jolned to any judicial action (as elther an
individoal 1t gant or the member of a class) that arises from the other party's actions pursuant to this
Security Ingt-umant or that alleges that the other party has breached any proviston of, or any duty
owed by reason 0F. this Security Instrument, until such Borrower ot Lender has notified the other
patty (with such neliee given in compliance with the requirements of Section 15) of such alleged
breach and afforded she other party hereto a reasonable perlod after the giving of such notloe to take
eorrective action, If Applicahle Law provides a time perind which nmst elapse before certain action
can be taken, that time period witl be deemed ta be reasonable for purposes of this paragraph, The
notlee of aceeleration and opporturity to cure given to Battower putsuant to Sectlon 22 and the notice
of acceleration glven to Borrowe pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Sectlon 20,

21, Hazardous Substances, Asuscd iy nls Section 21: (2) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Bnvironmental

Law and the following substances; gasoling, keiose1s, other flammable or toxic petrolowm

products, toxic pesticides and herbicides, volattie selvents, muterials contaluing asbestos or
formaldehyde, and radioactive materlals; (b) "Buay.eozsuental Law" means federal laws and laws of

the jurlsdiction where the Property is located that relnte (o health, safety or environmental protection;
(o) "Envirormental Cleanup" inctudes any response action cezaedial action, or removal actlon, as
defined in Envirormmental Law; and (d) an "Environmeatal Coudition” means a condition that can
cause, contribite to, ot otherwlse teigger an Bavironmental Ticatnr,

Borrower shall not ¢autse of permit the presence, uge, disposal, stoxege, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ot or it fi= 2roperty, Bottower ghall
not do, nor allow pnyone else to do, anything affecting the Property (a) that 3¢ 1n violation of any
Environmental Law, (b) which creates an Environmental Condition, or (6) wifeli, due ta the presence,
use, ot toloase of & Hazardous Substanco, areates & conditlon that adversely allxcts the value of the
Property, The preceding two sentences shall not apply to the presence, use, or storag. on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropr.ate to nonmal

residential uses and to maintenance of the Property (including, but not limited to, hazario:s substances
in conswmer procucts),

Borrowert shall promptly give Lender written notice of (8) any investigation, claim, domand, lwealt
or othet action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substancs or Environmental Law of which Borrower has actual knowledge, (b) any
Bnvironmental Condition, including bt not limited to, any spilling, leaking, discharge, release or
threat of relense of any Mazardous Substance, and (o) sny condition cansed by the presence, uso or
reloase of a Hazardous Substance which adverssly affects the valus of the Property. If Borrower letms,
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or is notifled by any governmental or regulatory autherity, or any private party, that any removal or
other remediation of any Hazardous Substanes affecting the Property is necessary, Bortower shall
prompity taks all necessary remedial actions in acoordance with Environmental Law, Nothing hersin
ghall create any obligatton on Lettder for an Environmental Cleanup,

Net-Unlform Covenants. Borrower and Lender further covenant and agrea ag follows:

22, Acceleration; Remedies. Lender shall give notice to Borvower prior to acecloration
followlng Barrower's breach of anty covenant or agrecment in this Security Instrument (bat not
prior to acceleration under Sectlon 18 unless Applicable Law provides otherwise), The notlce
shall <peeify: (a) the defanlt; (b) the actlon required to care the default; (c) a date, not less than
30 aays f2om the date the notiee Is given to Borrower, by which the defagli must be cured; and,
(d) that f2iure to cuve the default on or before the date specified in the notice may result in
accelerntiva or the sums secnved by this Security Instrument, foreclosure by judiclal proceeding
and sale of tice Paaperty, The notlee shall furcher Inform Dorrower of the right to velustate after
aeceleration andlcovight 1o assert In the foreclosure procesding the non-existence of a defanlt
or any other defenss of Borrower to acceleration and foreclosure. If the defawlt is not eured on
ar before the date snocitied in the notice, Lender at its option may require Immedlate pryment in
fulk of all sumy secured by this Sceurity Instrument without furtlier demand and may foreclose
thiy Seeurity Instrument py judicial proceeding, Lender shalk be entitled to collect all expenses
Inenxred In pursning the remedies yrovided in this Seetlon 22, including, but not limited to,
reasonable attorneys' fees and vogtsof tile evidence,

23, Release. Upon payment of all surs seewred by this Security Instrument, Lender shal! release this
Sectrlty Instrament, Borrower shall pay o rocordation costs, Lender may charge Borrawer a feo for
releasing this Securlty Instrument, but onty 1f the e Ia paid to a third party for setvices rendered and
the charging of the fee is permitted under Appiicabie Law,

24. Waiver of Homestead, Inaccordance with Iinals law, the Bortower hereby telegses and
waives all rights under and by vittue of the llincis hemraetend exemption laws,

25, Placement of Collateral Protection Insurance, Tnlsss Borrower provides Lender with
evidence of the insurance coverage requived by Borrower's asisement with Lender, Lender may
purchase insurance at Botrawet's expense to protect Lender's inte estein Borrower's collateral. This
insutance may, but need not, protect Barrwet's interests, Tho covusugs that Lender purchases neay
tiot pay any claim that Botrower makes or any clatm that is made agaiist Aorrawet in cannection with
the collateral, Bosrower may later cancel any insurance purchaged by Letder, but only alter providing
Lender with svidence that Bortower has obtained insurance as required by £ orrower's and Lender's
agresmont, If Lender purchages insutance for the collatetal, Borrower wilt be resnonsible for the costs
of that Insutance, including interest and any other charges Lender may imposge in counection with the
placement of the insurance, until the effective date of the cancellation or gxplration of fieinguranco,
The costs of the insurance may be added to Botrower's total outstanding balance or oblippuni, The

costs of the insurance may be mote than the cost of insurance Bortower may be ablo to abiplaon.its
awh,

' XK1
{LLINGIS-Sirgle Family-Fannie Maa/Fraddie Mae UNIFIRM INSTRUMENT Farm 84 4101
Barhar Bystarne™ VMPD 1072019
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants sontained in this
Beourity Instruiment and in atry Rider exeouted by Bottower and recorded with it,

Borrower

x%//%

Mark 'L Magalo Seal

KT"‘ts % M&UMW Seal

Acknowledgoent
State of Ilinols .
County of__m

This instrument wag acknswledped before me on 'F @,(0 ‘5| -"}Dl 3 by Matk T
Maggia, married to Aleglsid ‘,55‘.0.

P L ﬁ N et R N G P R Pl R U P J
1RAVS. 4 o CFFICIAL SEAL
Nojary Public 2 U LEWANDOWSK]

i NOTARY PUBLIG - STATE OF ILLINDIS

) _ 2% MY COMMISSION EXPIRES:0317/19

?gj,r&m(a Loniendiiib iSO
Print Nome) ) g

My commission expives; _,3( fq’[M Wl

KXAXXMa140
RLINCIS-Blngle Famw-Fannle Masfraddla Mao UNIFORM INSTRUMENT Forn 8044 4101
Earkery Systomat™ YA 10/2018

Wolira Kinver Flnanokal Servicess ' 2017020840,1,2,3004-N20181024Y Fage 16 of 16
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Acknowledgment
State of Illino

i
County of @@‘Ob
This instrument was acknowledged before me on Fe/b* ( ?’ i 490 (F by Alsxis

Maggio, martied to Mark gglo,

! I{ [i d\ﬁWMV’tW’%NMﬁW P '\
?’Wﬂ OFFICIAL SEAL ~
,  ULEWANDOWSK j:_
NOTARY PUBLIG - STATE OF ILLINCIS %

| ' g GONEXPRESQYTIS &
fisaule Leuludnshe K0T mammmmmos
vt Name)

My commissian xpires: s 'L { q/\, 20 (ci‘.
Loan Qrigination Qrganitzaiio: Fifth Thind Mortgage Loan Originator: Frnest Losch

7/
Nowpy Pullic

Co
NMLS ID: 435858
NMLS ID: 134100
XRO000u110
ILLINGC!S-Singla Famity-Fanla Mae/Fraddla Mao UNIFORM INSTRUMENT Fom 8014 1101
Barkers Syslema™ YMED 10/2018

Wallory Kjuwar Flnanolal Seivicas 2017020819,1.2,3804-N20161024Y Paga 18110
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Fixed/Adjustable Rate Rider

{(LIBOR One-Year Index (As Published In The Wail Street Journat)~ Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is mads this 13th day of February, 2017, and is incotporated
tto and shall be destmed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the sane date glven by the undersigned (“Borrower”) to securs Borrower's
Fixed/adjustable Rate Noto (the “Note”) to Fifth Third Mortgage Co (“Lender”) of the sams date and

covarltig the property deseribed in the Security Instrument and located at; 1144 N Daer Ave, Palatine,
I, 600€7 ITropecty Address],

THE *OE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE To
AN ADSUCTABLE INTEREST RATE, THE NOTE LIMITS TIE AMOUNT BORROWER'S
ADJUSTALL G Y TEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MINIMUM AND MAXIMUM RATES BORROWER MUST PAY,

Additional Govenants. i addition to the covenants and agresments tade in the Security
Ingtrumert, Borrowet and Depaer further covenant and agree as follows;

A, Adjustable Rate and Morthly Payment Changes. TheNote provides for an initia] fixed

interest rate of 3.250%. The Nots a1z0 provides for o change in the Initlal fixed rate to an adjustable
interest rato, as follows:

4, Adjustabls Interest Rate and Mornthily Payment Changes.

{A) Change Dates. The initial fixed inter st rate T will pay will change to an adjustable interest
rate on the first day of Marol, 2024, and the ad ngfablo interest rate I will pay may change on that
day every 12th month thereafter. The date on whicl rry initigl fixed interest tate changes o an

adjustable interest rate, and each date on which ty adjusteble interest rate could change, is called
“Change Date.”

{B) The Index, Beginning with the first Change Date, ray adiruiable interest rate will be baged
on.an Index, The “Index” is the average of interbauk offered rotes 100 one-year U3, dollar-
denominated deposits in the London market { "ZIBOR™), ag publistied in The Wall Street Jownol,
Tho most recent Index value svailable as of the date 45 days before sack Change Date 13 called the
“Current Index.” provided that if the Current Index s less than zero, they, the Current Index will be
deemed to be zero for purposes of caleulating my interest rate,

If the Index {s na louger yvailable, the Nate Holder will choose a new index that & besed upon
comparable information, The Note Holder will glve me notice of this choice,

(C) Calculation of Changes. Befots each Change Date, the Note Holder will ealeulsie ray
new interest rate by adding two and one-guatter percentage points (2,25%) (the “Margin™) v the
Cutrent Index, The Note Holder will then round the result of this sddition to the nesrest one-t! ghth
of ons percontage point (0.125%), Subject to the limits stated in Sectlon 4(D) below, this rounded
amount will be my new interest tate until the next Change Date,

The Note Holder will then detorming the amount of the moathly payment that would be sufficlent
to repay the unpaid principal that I am expected to owe at the Change Date in fisll on the Maturity

' NO0OGH10
MULTISTATE FIXED/ADRISTABLE RATE RIDER-WEJ Cne-Year LIBOR-Singla Family-Faninla Mae Fort 3187 601 {jav, 6116}
Unifam tnstrumant

VMED ne2018
\Wotters Kluwet Fliiahalal Sorvican 2017020919,1, 2360420181924 Fuge fof 3
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Date gt mry new Interest rate in substantially equal payments, The result of this caleulation will be
the new amount of my monthly payment,

(D) Limits on Interest Rate Changes, The literest rate I am required to pay at the frst Changs
Date will not bo greater than 8.25% or less than 2.25%, Thereaftor, my adjustable interest rate will
never be increased or decreased on any single Changs Date by more than two percentage points

from the rate of intarest T have bean paylng for the preceding 12 months, My interest tate will hevet
be greater than 3.25% or leds than the Margin,

(E) Effective Date of Changes. My new lnterest tate will become effective on each Change
Dris, T will pay the pmount of nty new monthly payment beginning on the first monthly payment
date p%ar the Change Date untll the amount of my monthly payment changes again,

{F) Nctine of Changes. The Note Holder will deliver or mail to me & notice of aty changes
in my In‘ialdzed intorest rate to an adjustabls intorest ate and of any changes inmy adjustable
interest rate belura the effective date of any change, The notice will include the amotnt of my
monfhly paymeat. any information required by law to be given to me and also the title and
telephone number ¢4 petsont who will answet any question I raay have tegarding the notice.

B. Transfer of the Proper.y or a Benaficlal Interest in Borrower.

1. Undil Borrowet's tnltial flxed oterest rate changes to an adjustable interest vate under the tertns
stated in Sectlon A above, Uriforn Covetant 18 of the Security Instrument shall read ag follows:

Transfor of the Property or a-Goueficial Interest in Borrower As used in this Section 18,
“Interest in the Property” teans oy tegal or beneficial interest in the Property, including,
but not limited to, those beneficial 1 ereste transferred in 2 bond for desd, contrast Tor deed,
installment sales contract or egerow ageesment, tho intent of which i3 the trangfer of title by
Borrower at a future date to & purchaser,

If all or any part of the Property or any Interast'in fe Propetty ts sold or transferred (or if
Botrower is not a natural petson and 4 benefiolal Zatelest in Borrower is sold or trgnsfarted)
without Lender's prior written consent, Lehder may ruqp.ire immediate payment in full of atl

sums secured by this Seourity Instrument, However, .5 optinn shall not be exercised by Lender
if such exeteise Is prohibited by Applioable Law,

If Lender exeroises this option, Lender shall give Borrower noune of acceleration, The notice
shall provide a pariod of not less than 30 days from the date the 1ar'ss 73 ghven in accordance
with Section 15 within which Borrower must pay all sums secured by thig Secutity Instrument,
Tf Borrower Fails to pay these sums prior to the explration of this period, Tender may involee gy
remedies permitted by this Secnrity Instrument without further notice or Gemend on Borrower,

2, When Botrower's initial fixed intercst rate changes to an adjustable interest rava il the

terms stated in Section A above, Uniform Covenant 18 of the Ssourity Instrment dosauhed in
Section B1 above shall then cease to be in effeot, and the provisions of Uniform Coveraur i8 of the
Security Tostrument shall be amended to read as follows;

Transfer of the Froperty or a Beneficlal Interest in Borrowey, As vsed in this Section 18,
“Interest in the Property” means any logal or beneficial intercst in the Propetty, lacluding,
but not limited to, those beneficinl inferests transforred in a bond for deed, contract for deed,
installment sales contract or esctow agreement, the intent of which 1s the transfer of title by
Borrower at a fture date to g purchasen,

XOO0MX4110
NMULTISTATE FIXEL/ADNUSTABLE RATE RIDER-WEJ One.Year LIBGH-Bingls Pamlly-Fannle M Fon €167 801 {rav, 6/16)
Uniform Insirumant '

£ QIO
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J£all or any part of the Property or any Interest in the Propexty is sold or transferred {or if
Borrower is not a nataral person and a benefislal interest in Botrowet is sold or transferred)
without Lendet's prior written congent, Lender tay require immediate payment in fall of all
gumg secuted by this Security Instrament, However, this optlon shall not be exerclsed by Lender
if such exercise is prokibited by Applicable Law, Lender also shall not exercise this option

if: (a) Borrower causss to be submitted to Lender information required by Lender to evaluate
the intended transferee as if a new loan were being mads to the transferse; and (b) Lendasr
reasonably detertnines that Lender's sccutity will not be impalred by the loan assumption and

that the risk of a breach of any covetant or agreement in this Security Instrument is accepteble
@ Lender.,

Teahe extent permittad by Applicable Law, Lendet inay chatgo 4 teasonable fee as a condition
to Ten-ler's consent to the Joan assmnption, Lender also may require the transferee to aign an
assumrption agreement that is accoptable to Lender and that obligates the transfares to keep 81l
the promises and agrosments made in the Noto and in this Seourity Instrument, Borrowsr will

continue to ke olligated undet the Note and this Security Insttument unless Londer releases
Borrower in writmss,

If Lender exercises e option to require immediate payment in full, Lendsr shall give Bortower
notice of acceleration, The notice shall provide a period of not less than 30 days from the date
the notlee Is given in accordance with Seotion 1S within which Bortower nwist pay all suins
secured by this Security Inatrurzent, If Borrower fails to pay these surns prior to the expitation

of this period, Lender may involzs nny remedies permitted by this Security Instrument without
further notice or demand on Borower,

BY BIKINING BRLOW, Bortower aocepts and agreca to the terms and covetants contained in this Fixed/
Adjustable Rate Rider,

Torrower
Iy T
Mark T Maggio A Seal

YA it Moo

AMoxty Maggio v

Seal

KXRXNKA110
MULTIETATE FIXED/ADAISTABLE RATE RIDER-WEJ One-Yoar LIBOR-Single Famlly-Fannle Mae Form 2187 €01 (rov 81E)
w%n Inglrumant
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EXHIBIT A

LOT 3 IN PLAT OF RESUBDIVISION OF MCMAHON SUBDIVISION OF LOT 1 (EXCEPT THE
NORTH 293.5 FEET THEREQF) IN BLOCK 14 IN PERCY WILSON'S FOREST VIEW HIGHLANDS
OF PART QOF THZ WEST HALF OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 10, EAST OF
THE THIRD PRINCYPAL MERIDIAN, TOGETHER WITH THE YACATED WESTERLY 3.0 FEET
OF DEER AVENUE AND ALSO THE VACATED NORTHERLY 3.0 FEET OF WINNETKA
STREET, BOTH ADJACINT TO SAID PARCEL, AS SHOWN ON PLAT OF VACATION
RECORDED AS DOCUMENT NO, (324132071, ACCORDING TO THE PLAT OF SAID

RESUBDIVISION RECORDED. AUGUST 29, 2003 AS DOCUMENT 0324132072, IN COOK
COUNTY, ILLINOIS,

Property address: 1144 North Deer Avenue, Palatine, IL 60067
Tax Number: 02-09-302-023-0000



