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Return To

Freedom Mortgage Corporation
Attn Final Documents

P O Box 8001

Fishers, IN 46038-8001

Prepared By
Ashley Routledge
907 Pleasant Valley Ave
Mt Laurel NJ 08054
Mortgage
FHA Case No
137-8518743-703
MIN 1000730-0097828065-9
DEFINITIONS

Words used in multiple sections of this docurient are defined below and other words are defined in Sections 3,
10, 12, 17, 19 and 21 Certain rules regarding e usage of words used 1n this document are also provided in
Section 15

(4) "Security Instrument" means this document wiich 1< dated February 13, 2017 , together with
all Ruders to this document

(B) “Borrower”is Josealberto Pineda Sr, a married man, joined by his spouse,
Aide Yadira Ortiz, non titled spouse joinrac as to marital and/or
homestead raghts only

Borrower 15 the mortgagor under this Security Instrument

(C) "MERS" i1s Mortgage Electronic Registration Systems Inc MERS 15 a separate corporatioii iat1s acting
solely as a nominee for Lender and Lender's successors and assigns MERS 1s the mortgagee aodcr this
Security Instrument MERS 15 organized and existing under the laws of Delaware, and has an aadress
and telephone number of P O Box 2026 Flint M 48501-2026, tel (888) 679-MERS

(D) "Lender” 1s Freedom Mortgage Corporation

Lender 1s a Corporation

229255193 0097828065
FHA Martgage With MERS IL 9/30/2014
Bankers Sysiems™ VMP @ VMPAN(L) (1508) 00
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orgamzed and existing under the laws of The State of New Jersey
Lender's address 1s 307 Pleasant Valley Av Ste 3, Mount Laurel, NJ 08054

“Note" means the promissory note signed by Borrower and dated February 13, 2017 The Note
states that Borrower owes Lender One Hundred Twenty Eight Thousand Four Hundred
Twelve and 00/100

Dollars (U $ $128,412 00 ) plus interest Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than March 1, 2044

"Property” means the property that is described below under the heading 'Transfer of Rights 1n the
Provesty !

"Loan" mcans the debt evidenced by the Note, plus interest, and late charges due under the Note, and all
sums due unrer this Secunity Instrument, plus interest

"Riders" means ai! Piders to this Security Instrument that are executed by Borrower The following

Ruders are to be executed by Borrower [check box as apphicable]

] Adjustable Rate Rider (] Condominum Rider ] Planned Unit Development Rider
Other

D Rehabilitation Loan Rider

"Applicable Law" means all controlling apy'icable federal state and local statutes, regulations,
ordinances and admmstrative rules and orders (#iat have the effect of law) as well as all applicable final
non appealable judicial opmions

"Community Association Dues, Fees, and Assessmer (5" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by 4 cendomintum association homeowners
assocration or stmular organization

"Electronic Funds Transfer" means any transfer of funds other thin a transaction origihated by check,
draft, or stmilar paper mstrument, which 1s initiated through an elecizon'¢ terminal, telephonic
nstrument, computer, o magnetic tape so as to order, nstruct, or autharize 2 financial mstitution to
debit or credit an account Such term inctudes, but 1s not limtted to, pont-¢i-szie transfers, automated
teller machine iransactions, transfers imtiated by telephone, wire transfers, and autamated clearinghouse
transfers

"Escrow Items" means those items that are described in Section 3

"Miscellaneous Proceeds™ means any compensation, settlement award of damages, or procesdspaid by
any third party {other than insurance proceeds paid under the coverages described in Section 5,-for 1)
damage to, or destruction of, the Property, (1) condemnation or other taking of all or any part of ihe
Property, (i) conveyance in liev of condemnation, or (1v) musrepresentations of, or omissions as to, the
value and/or condition of the Property

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of or default on, the
Loan

229255193 0097828065
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(0) "Periodic Payment" means the regularly scheduled amount due for (1) principal and mterest under the
Note, plus (11) any amounts under Section 3 of this Security [nstrument

(P) "RESPA" means the Rezl Estate Settlement Procedures Act (12U S C Section 2601 et seq ) and its
implementing regulation Regulation X (12 C F R Part 1024) as they might be amended from time to
ttmeor any addinonal or successor leguslation or regulation that governs the same subject matter As
used n this Security Instrument, "RESPA * refers to all requirements and restrictions that are imposed in
regard to a federally related mortgage loan' even If the Loan does not qualify as a 'federally related
mortgage loan" under RESPA

(Q) "Secretary" means the Secretary of the United States Department of Housing and Urban Development or
his fisipiiee

(R) "Successo: in Interest of Borrower® means any party that has taken title to the Property, whether or not
that patty lia=‘assumed Borrower s obligations under the Note and/or this Security [nstrument

TRANSFER OF RICHTS IN THE PROPERTY

This Security Instrument <ecires to Lender (1) the repayment of the Loan, and all renewals extensions and
modifications of the Note, and (17} the performance of Borrower's covenants and agreements under this
Security Instrument and the Noto7 ¢4 this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender swa ©ender's suceessors and assigns) and to the successors and assigns
of MERS the following described property Incated in the
County of Cook

(Type of Recor ding Jurisdictron) (Name of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HER:ZTO AND MADE A PART HEREOF

Parcel ID Number 16-33-304-021-0000 which currently has the addressof
3537 S 53rd Ct (Street)
Cicero (City), Hmots 60804-4428 (Zip Code)

(' Property Address")

229255183 0097828065
FHA Martgage With MERS IL 9430/2014
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TOGETHER WITH all the improvements now or hereafter erected on the property and all easements,
appurtenances, and fixtures now or hereafter a part of the property All replacements and addttions shall also
be covered by this Security Instrument All of the foregoing 15 referred to In this Security Instrument as the
"Property " Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower m this Security Instrument, but, if necessary to comply with law or custom, MERS {as nominee for
Lender and Lender s successors and assigns) has the right to exercise any or all of those interests, mcluding,
but not hmited to the night to foreclose and sell the Property and to take any actron required of Lender
mcluding, but not imited to, releasing and canceling this Security Instrument

BORROWER COVENANTS that Borrower 15 lawfully seised of the estate hereby conveyed and has the right
to mortgag<, 2rant and convey the Property and that the Property 1s unencumbered, except for encumbrances
of record Burrower warrants and will defend generally the title to the Property agamst all claims and
demands subjezio any encumbrances of record

THIS SECURITY IN3TRUMENT combines uniform covenants for national use and non-uniform covenants
with limited varsations by sunisdiction to constitute a umiform security instrument covering real property

UNIFORM COVENANTS Berrower and Lender covenant and agree as follows

1 Payment of Principal, inierast, Escrow ltems, and Late Charges Borrower shall pay when due
the principal of, and interest cdl, the debt evidenced by the Note and late charges due under the Note
Borrower shall also pay funds for Esciow ltems pursuant to Section 3 Payments due under the Note and
this Security Instrument shall be mad<in U S currency However, 1f any check or other instrument
recetved by Lender as payment under i< Note or this Security Instrument 1s returned to Lender unpaid,
Lender may require that any or all subsequi ¢ payments due under the Note and this Security Instrument
be made 1n one or more of the following forms, 45 sclected by Lender (a) cash, (b) money order, (¢)
certified check bank check, treasurer's check or cash:ar's check provided any such check 1s drawn upon
an wnstitution whose deposits are insured by a federal sgracy nstrumentality, or entity or (d) Electronic
Funds Transfer

Payments are deemed received by Lender when received at the Jacation designated in the Note or at such
other location as may be designated by Lender 1n accordance svith the-notice provisions in Section 14
Lender may return any payment or partial payment if the payment ¢r paital payments are insufficient to
bring the Loan current Lender may accept any payment or partial payriesi insufficient to bring the Loan
current without warver of any rights hereunder or prejudice 1o 1ts rights io r<fuse such payment or
partial payments 1n the future, but Lender 15 not obligated to apply such paymic s at the tme such
payments are accepted If each Periodic Payment 1s apphied as of its scheduled dve date, then Lender
need not pay wnterest on unapplied funds Lender may hold such unapphed funds until Sor:ower makes
payment to bring the Loan current If Borrower does not do so within a reasonable per:d ofume,
Lender shall either apply such funds or return them to Borrower If not appled earlier, such-unds will
be applied to the outstanding principal balance under the Note tmmediately prior to foreclosuce” No
offset or clatm which Borrower might have now or in the future agamst Lender shall relieve Borrover
from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument

2 Application of Payments or Proceeds Except as expressly stated otherwise m this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority

229255193 0097828065
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First to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage nsurance premmms,

Second, to any taxes, special assessments leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required,

Third, to interest due under the Note,
Fourth, to amortization of the principal of the Note and
Fifth, to late charges due under the Note

Aty zpplication of payments nsurance proceeds, or Miscellaneous Proceeds to principal due under the
Note siial! not extend or postpone the due date, or change the amount of the Periodic Payments

3 Funds fcr Facrow Items Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, urul fae Note 1s paid m full a sum (the Funds") to provide for payment of amounts due for
(a) taxes and as.escments and other items which can attam priority over this Security Instrument as a lien
or encumbrance on the Property (b) leasehold payments or ground rents on the Property 1f any, (c)
premiums for any and =i insurance required by Lender under Section 3, and (d) Mortgage Insurance
premiums to be paid by Leader to the Secretary or the monthly charge by the Secretary mstead of the
monthly Mortgage Insurance ;remuns These items are called 'Escrow ltems " At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, 1f any be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
ltem Borrower shall promptly furnish i Linder all notices of amounts to be paid under this Section
Borrower shall pay Lender the Funds for Excrow ltems unless Lender waives Borrower' s obligation to
pay the Funds for any or all Escrow Items Lendsr inay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time sy such waiver may only be in writing In the event of
such waiver, Borrower shall pay directly, when and wliece payable, the amounts due for any Escrow
ltems for which payment of Funds has been warved by L<oZer and, 1f Lender requires, shall furnish to
Lender receipts evidencing such payment within such ttme pér'od as Lender may require Borrower's
obligation to make such payments and to provide receipts shail Lor-all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as th phzase 'covenant and agreement” s
used 1n Section 9 [f Borrower 15 obligated to pay Escrow Items directly “pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exerzise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 940 repay to Lender any such
amount Lender may revoke the waiver as to any or all Escrow Items at any tine by a notice given 1n
accordance with Section 14 and, upon such revocation, Borrower shall pay to Lenozr all Funds, and n
such amounts, that are then required under this Section 3

Lender may, at any time, collect and hold Funds i an amount (a) sufficient to permit Lerde: 1o apply
the Funds at the time specified under RESPA and (b) not to exceed the maximum amount a teider can
require under RESPA  Lender shall estimate the amount of Funds due on the basis of current dats ard
reasonable estimates of expenditures of future Escrow Items or otherwise i accordance with Applicable
Law

The Funds shall be held in an institution whose deposits are sured by a federal agency, nstrumentality,
or entity (including Lender, 1f Lender 15 an mstitution whose depostis are so msured) or 1n any Federal
Home Loan Bank Lender shall apply the Funds to pay the Escrow Items no later than the time specified

229255193 0097828065
FHA Morigage With MERS IL, 9/3012014
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under RESPA  Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge Unless an agreement 1s made m writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds Borrower and Lender can agree in writing, however, that mterest
shall be paid on the Funds Lender shall give to Borrower without charge, an annual accounting of the
Funds as required by RESPA

If there 15 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA If there 15 a shortage of Funds held in escrow, as defined
under KESPA Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage n accordance with RESPA, but in no more than 12
monthly payiments 1f there 1s a deficiency of Funds held 1n escrow, as defined under RESPA, Lender
shall notity Porvower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the aeficiency in accordance with RESPA, but in no more than 12 monthly payments

Upon payment in ful'of all sums secured by this Security Instrument Lender shall promptly refund to
Borrower any Funds.h:id by Lender

Charges, Liens Borrowei-sn«ii pay all taxes assessments, charges, fines, and impositions attributable
to the Property which can attain piiority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues Fees, and Assessments, if any To the
extent that these items are Escrow ltemz, Rorrower shall pay them in the manner provided in Section 3

Borrower shall promptly discharge any lier vwinch has priority over this Security Instrument unless
Borrower (a) agrees in writing to the payment ¢ the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrowsr 1o-performing such agreement, (b} contests the lien 1n
good faith by, or defends agamst enforcement of the lzerin, legal proceedings which n Lender's opinion
operate to prevent the enforcement of the lien while thoes rioceedings are pending, but only until such
proceedings are concluded, or (c) secures from the holder of Fic. lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument If Lender detzrinines that any part of the Property 1s
subject to a tien which can attain priority over this Security [nstrumént, Lender may give Borrower a
notice 1dentifying the lien Within 10 days of the date on which that isstrce 1s grven, Borrower shall
satigfy the hen or take one or more of the actions set forth above 1n this Sec.ion 4

Property [nsurance Borrower shall keep the improvements now existing of liercafier erected on the
Property msured aganst loss by fire, hazards included within the term * extended coverage," and any
other hazards including, but not imited to, earthquakes and floods, for which Lender requires msurance
This msurance shall be maintained in the amounts (including deductible levels) and for ths r-10ds that
Lender requires What Lender requires pursuant to the preceding sentences can change durrig the term of
the Loan The insurance carrier providing the msurance shall be chosen by Borrower subject 15 Lander's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably Lender riay
require Borrower 1o pay, m connection with this Loan euther (a) a one-time charge for flood zone
determination certification and tracking services, or (b) a one time charge for flood zone determination:
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification Borrower shall also be responsibie for the
payment of any fees imposed by the Federal Emergency Management Agency n connection with the
review of any flood zone determination resulting from an objection by Borrower

229255193 0097828065

FHA Mertgage With MERS IL
Bankwsmég gBems“" vMp ®

9302014
VMP4N(IL) (1506) 00

Wolters Kluwer Financial Seraces Page & of 16



1705218076 Page: 8 of 18

UNOFFICIAL COPY

If Borrower fails to maintain any of the coverages described above, Lender may obtamn insurance
coverage, at Lender s optton and Borrower's expense Lender 15 under no obligation to purchase any
particular type or amount of coverage Therefore such coverage shall cover Lender, but might or might
not protect Borrower Borrower s equity in the Property, or the contents of the Property against any
risk, hazard or liability and might provide greater or lesser coverage than was previously 1n effect
Borrower acknowledges that the cost of the insurance coverage so obtamed might sigmificantly exceed the
cost of insurance that Borrower could have obtained Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Secunity Instrument These amounts
shall bear mterest at the Note rate from the date of disbursement and shall be payable, with such nterest,
upon natice from Lender to Borrower requesting payment

All'msurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprave such policies, shall mclude a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee Lender shall have the right to hold the policies and renewal
certificates 11 Lender requires, Borrower shall promptly give to Lender all receipts of paid premmums and
renewal notices 1f Sor ower obtains any form of msurance coverage, not otherwise required by Lender,
for damage to, or destract:on of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee

In the event of loss, Borrower shall.oive prompt nottce to the msurance carrier and Lender Lender may
make proof of loss if not made piompily by Borrower Unless Lender and Borrower otherwise agree n
writing, any msurance proceeds whehe- or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or reparr 15 economically feasible and
Lender s securrty 15 not lessened During sucii vepair and restoration pertod, Lender shall have the right
to hold such insurance proceeds until Lender has nac an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfacton,-provided that such inspection shall be undertaken
promptly Lender may disburse proceeds for the repas:s.and restoration m a single payment or in a series
of progress payments as the work 1s completed Unless 2 agreement 1s made mn writing or Applicable
Law requires interest to be pard on such insurance proceeds; |-<nder shall not be required to pay
Borrower any interest or earnings on such proceeds Fees for pikiic adjusters, or other third parties,
retaned by Borrower shall not be paid out of the insurance proceeds an¢ shall be the sole obligation of
Borrower If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by th:s Security Instrument,
whether or not then due, with the excess, If any, paid to Borrower Such msurince proceeds shall be
applied in the order provided for in Section 2

If Borrower abandons the Property Lender may file, negotiate and settle any available insurance claim
and related matters [f Borrower does not respond within 30 days to a notice from Lender chai the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the clairi The 30 day
period will begin when the notice 1s given In erther event, or if Lender acquires the Property rinder
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower s rights to any msuranie
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security [nstrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property msofar as such rights are apphicable to the
coverage of the Property Lender may use the insurance proceeds either to reparr or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due

229255193 0097828065
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6 Occupancy Borrower shall occupy, establish and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower s principal residence for at least one year after the date of occupancy unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower's control

7 Preservation, Maintenance and Protection of the Property, Inspections Borrower shall not
destroy damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property Borrower shall maintain the Property i order to prevent the Property from deteriorating or
decreasing in value due to its conditton Unless it 1s determined pursvant to Section 5 that repair or
restoraeon 1s not economically feasible Borrower shall promptly reparr the Property 1f damaged to
avoid Turther deterioration or damage [f insurance or condemnation proceeds are paid 1n connection
with damage to the Property Borrower shall be responsible for reparing or restoring the Property only
If Lender iiasieleased proceeds for such purposes Lender may disburse proceeds for the repairs and
restoration in'a single payment or mn a series of progress payments as the work 1s completed 1f the
Insurance or condGeningtion proceeds are not suffictent to repair or restore the Property, Borrower 1s not
reheved of Borrower's sbligation for the completion of such repair or restoration

If condemnation proceeds zre »aid m connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the mdebtedness under the Note and this Securtty Instrument first to any
delmquent amounts, and then to faymunt of principal Any application of the proceeds to the principal
shall not extend or postpone the due rlate of the monthly payments or change the amount of such
payments

Lender or 1ts agent may make reasonable ent ies unon and mspections of the Property If it has
reasonable cause, Lender may mnspect the intericr of the improvements on the Property Lender shall give
Borrower notice at the time of or prior to such an inierior inspection specifying such reasonable cause

8 Borrower's Loan Application Borrower shall be in defavit if during the Loan application process,
Borrower or any persons or entities acting at the direction of Bsrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate inforizton or statements to Lender (or failed to
provide Lender with material information) in connection with the Lran ‘Material representations include,
but are not limited to representations concerning Borrower s occupancy of the Property as Borrower's
prmcipal residence

9  Protection of Lender's Interest in the Property and Rights Under thie Gecunty Instrument 1
(a) Borrower fails to perform the covenants and agreements contaied in thts Secut'ty Instrument, (b)
there 15 a legal proceeding that might significantly affect Lender's interest i the Properiy ond/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condempsi;o or
forfeiture, for enforcement of a hen which may attan priority over this Security Instrumeiit o¢ *¢ enforce
laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pa:” for
whatever 1s reasonable or appropriate to protect Lender's interest in the Property and rights undel (s
Security Instrument, including protecting and/or assessing the value of the Property and securing and/or
repairing the Property Lender's actions can include, but are not lumited to (a} paying any sums secured
by a lien which has priority over this Security Instrument (b) appearing in court, and (¢) paying
reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, ineluding its secured posttion in a bankruptcy proceeding Securing the Property includes,

229255193 0087828065 R
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but 15 not imited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, elimimnate building or other code violations or dangerous conditions,
and have utilities turned on or off Although Lender may take action under this Sectron 9, Lender does
not have to do so and 1s not under any duty or obligation to do so It 1s agreed that Lender incurs no
hability for not taking any or all actions authorized under this Section 9

Any amounts disbursed by Lender under this Section 9 shall become addtional debt of Borrower secured
by this Secunty Instrument These amounts shall bear nterest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment

If thed Sesurity Instrument is on a leasehold Borrower shall comply with all the provisions of the lease
If Borrov.cr acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger tn writing

10 Assignmeiit or WWiiscellaneous Proceeds, Forferture All Miscellaneous Proceeds are hereby
assigned to and shiall b= paid to Lender

If the Property 1s dama2zd such Miscellaneous Proceeds shall be applied to restoration or repawr of the
Property, 1f the restoration or repair 1s economically feasible and Lender's security 1s not lessened
During such repair and restorztion period, Lender shall have the right to hold such Miscellaneous
Proceeds unttl Lender has had an oppcrtunity to mspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such mspection shall be undertaken promptly Lender
may pay for the repairs and restoration 1+ a single disbursement or mn a series of progress payments as the
work 1s completed Unless an agreement is 7::ade n writing or Apphcable Law requires interest to be
paid on such Miscellaneous Proceeds Lender shali ot be required to pay Borrower any Interest or
carnings on such Miscellaneous Proceeds If the restoration or repair 1s not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be apphed to the sums secured by
this Security Instrument whether or not then due with'the excess, 1If any, pad to Borrower Such
Miscellaneous Proceeds shall be applied in the order provided fir in Section 2

In the event of a total taking, destruction or loss i value of the Property the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument wlizther or not then due, with the
excess, If any, pawd to Borrower

[n the event of a partial taking, destruction, or loss in value of the Property-in *7hich the fair market
value of the Property immediately before the partial taking, destruction or loss in value 15 equal to or
greater than the amount of the sums secured by this Security Instrument immediaiel; before the partial
taking, destruction, ot loss n value, unless Borrower and Lender otherwise agree 1 wettingg, the sums
secured by this Secunity Instrument shall be reduced by the amount of the Miscellaneous Erocesds
multiplied by the following fraction (a) the total amount of the sums secured immedtately befrie the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction or loss in value Any balance shall be paid to
Borrower

In the event of a partial taking, destruction or loss in value of the Property 1n which the farr market
value of the Property immediately before the partial taking, destruction, or loss n value 1s less than the
amount of the sums secured immediately before the partial taking, destruction, or loss m value, unless
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Borrower and Lender otherwise agree in writing the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property 1s abandoned by Borrower or if, after notice by Lender to Borrower that the Opposing
Party (as defined 1n the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice 1 given, Lender 15 authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repatr of the Property or to the sums
secured by this Security Instrument whether or not then due "Opposing Party means the third party 1
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a night of action in
regard to Miscellaneous Proceeds |

Borrcwe: shall be m default tf any action or proceeding, whether civil or criminal, 15 begun that, m
Lender’ = judgment, could result in forferture of the Property or other material impatrment of Lender's
Interest i the, Property or rights under this Security Instrument Borrower can cure such a default and, 1f
acceleration lias occurred, remstate as provided in Section 18, by causing the action or proceeding to be
dismissed with ¢ 1viing that, in Lender's judgment, precludes forferture of the Property or other material
impairment of Lender's interest i the Property or rights under this Security Instrument The proceeds of
any award or claim for'<amages that are attributable to the impairment of Lender's mterest i the
Property are hereby assign.d ind shall be paid to Lender

All Miscellaneous Proceeds that arc ot appled to restoration or repair of the Property shall be apphed in
the order provided for 1n Section 2

Borrower Not Released, Forbearaiwc By J.ender Not a Wawver Extension of the time for payment
or modification of amortization of the sunis c=cured by this Security Instrument granted by Lender to
Borrower or any Successor m Interest of Borrowsi shall not operate to release the habtlity of Borrower or
any Successors n Interest of Borrower Lender vhall not be required to commence proceedings against
any Successor n Interest of Borrower ot to refuse (0 extend ime for payment or otherwise modify
amortization of the sums secured by this Security Instrim<p* by reason of any demand made by the
origtnal Borrower or any Successors in Interest of Borrower~ Asy forbearance by Lender 1n exercising
any right or remedy including, without limitation Lender's accuntance of payments from third persons,
entities or Successors n [nterest of Borrower or in amounts less thar the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy

Joint and Several Liability, Co-signers, Successors and Assigns 291%:d.- Borrower covenants and
agrees that Borrower's obligations and hability shall be joint and several Howi ver; any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer' ) (a)1¢ co-sigming this
Security Instrument onfy to mortgage, grant and convey the co signer's interest in the Pioperty under the
terms of this Security Instrument, (b) ts not personally obligated to pay the sums securad b 7ohus Security
[nstrument, and (c) agrees that Lender and any other Borrower can agree to extend, modify. {urbear or
make any accommodations with regard to the terms of this Security [nstrument or the Note wit'ioit the
co-sIgner s consent

Subyect to the provisions of Section 17 any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and ts approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release

229255193 0097828065

FHA Morigage With MERS IL 9/30/2014
Bankers SQ:tgemsm VMP ® VMPAN{L) (1506) 00

Wohers Kluwer Financial Services Page 10 of 16



13

14

15

1705218076 Page: 12 of 18

UNOFFICIAL COPY

m writing The covenants and agreements of this Security Instrument shall bind (except as provided mn
Section 19) and benefit the successors and assigns of Lender

Loan Charges Lender may charge Borrower fees for services performed i connection with Borrower' s
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including but not limited to attorneys' fees property inspection and valuation fees Lender
may collect fees and charges authorized by the Secretary Lender may not charge fees that are expressly
prohtbited by this Security Instrument or by Apphicable Law

If the Loan is subject to a law which sets maximum loan charges, and that law 15 finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
perpatter] imits then () any such loan charge shall be reduced by the amount necessary to reduce the
charge t< the permitted hnit, and (b) any sums already collected from Borrower which exceeded
permitted liruits will be refunded to Borrower Lender may choose to make this refund by reducing the
principal ov/d under the Note or by making a direct payment to Borrower If a refund reduces principal,
the reduction w.ll be treated as a partial prepayment with no changes in the due date ot in the monthly
payment amount unless the Lender agrees in writing to those changes Borrower s acceptance of any such
refund made by direct zayment to Borrower will constitute a waiver of any right of action Borrower
might have arising out of such overcharge

Notices All notices gtven by Boriower or Lender in connection with this Secunity Instrument must be in
writing  Any notice to Borrower \n connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address 1f sent by other means Notice to 2in*'one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise The notice address shall be the Property Address unless
Borrower has designated a substitute notice add:ess Ly notice to Lender Borrower shall promptly

notify Lender of Borrower's change of address 11 1lenier specifies a procedure for reporting Borrower's
change of address then Borrower shall only report a chanse of address through that specified procedure
There may be only one designated notice address under ih:s Securtty Instrument at any one time Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated heremn unless Lender has designated another address bj-iiotice to Borrower Any notice in
connection with this Security [nstrument shall not be deemed to have becn given to Lender until actually
receved by Lender [f any notice required by this Security Instrument =5 sizo required under Apphicable
Law, the Applicable Law requirement will satisfy the corresponding requ:reniert under this Security
Instrument

Governing Law, Severabilty, Rules of Construction This Security Instrumiert shall be governed by
federal law and the law of the jurisdiction in which the Property 15 located All rights and vbhigations
contamned 1n this Secunity Instrument are subject to any requirements and limitations ot Aprucable Law
Applicable Law might exphertly or implicitly allow the parties to agree by contract or it might he silent
but such silence shall not be construed as a prohibition against agreement by contract In the eent-that
any provision or clause of this Security Instrument or the Wote conflicts with Applicable Law such
conflict shall not affect other provisions of this Security [nstrument or the Note which can be given effect
without the conflicting provision
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As used in this Security Instrument (a) words of the masculine gender shall mean and nclude
corresponding neuter words or words of the feminine gender, (b) words i the singular shall mean and
include the plural and vice versa and (c) the word "may" gives sole diseretion without any obligation to
take any action

Borrower's Copy Borrower shall be given one copy of the Note and of this Security Instrument

Transfer of the Property or a Beneficial Interest in Borrower As used n this Section 17, "Interest
in the Property” means any legal or beneficial interest n the Property, ncluding, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, stallment sales contract or
escrow agreement, the intent of which 1s the transfer of title by Borrower at a future date to a purchaser

If ail 0“2y part of the Property or any Interest m the Property 1s sold or transferred {or If Borrower 15
not a natv-aiperson and a beneficial interest in Borrower 1s sold or transferred) without Lender’s prior
written coiseiit, Lender may require immediate payment in full of all sums secured by this Security
Instrument” Hoviaver this option shall not be exercised by Lender 1f such exercise 15 prohibited by
Applicable Law

If Lender exercises thh_-option Lender shall give Borrower notice of acceleration The notice shall
provide a period of not les; than. 30 days from the date the notice 15 given 1n accordance with Section 14
within which Borrower must ziay all sums secured by this Security Instrument 1f Borrower fails to pay
these sums pror to the expiratior, of ts period, Lender may invoke any remedies permtted by this
Security Instrument without further notive or demand on Borrower

Borrower's Right to Reinstate After 8 raferation If Borrower meets certain condttions, Borrower
shall have the right to have enforcement of tlus Serurity [nstrument discontinued at any time prior to the
earliest of (a) five days before sale of the Prop(rty pursuant to Section 22 of this Secunty Instrument,
(b) such other period as Applicable Law mught spec:ry for the termination of Borrower's right to
remstate, or (c) entry of a judgment enforcing this Security Instrument Those conditions are that
Borrower (a) pays Lender all sums which then would be 4ue under this Security Instrument and the Note
as If no acceleration had occurred, (b) cures any default of ary ather covenants or agreements, (c) pays
all expenses tncurred n enforcing this Secunty Instrument, wiciuding,-hut not hmited to  reasonable
aftorneys' fees, property inspection and valuation fees and other fes incvired for the purpose of
protecting Lender‘s interest in the Property and nights under this Secur:ev-dnstrument, and (d) takes such
action as Lender may reasonably require to assure that Lender s interest i e Pioperty and rights under
this Security Instrument, and Borrower's obligation to pay the sums secured by s Secunty Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law Hoviever Lender 1s not
required to rewnstate 1f (1) Lender has accepted reinstatement after the commencement i treclosure
proceedings within two years immediately preceding the commencement of a current fareiosure
proceeding, (n) remstatement will preclude foreclosure on different grounds in the future, or (i)
remnstatement wiil adversely affect the priority of the lien created by this Security Instrument” Lender
may require that Borrower pay such remstatement sums and expenses 1 one or more of the followinz
forms, as selected by Lender (a) cash (b) money order, (c) certified check bank check treasurer’s
check or cashier s check, provided any such check 1s drawn upon an institution whose deposits are
insured by a federal agency instrumentality or entity, or (d) Electronic Funds Transfer Upon
remnstatement by Borrower this Secunity Instrument and obligations secured hereby shall remam fully
effective as 1f no acceleration had occurred However, this night to reinstate shall not apply n the case of
acceleration under Section 17
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19 Sale of Note, Change of Loan Servicer, Notice of Grievance The Note or a partial interest i the

20

21

Note (together with this Security Instrument) can be sold one or more times without prier notice to
Borrower A sale might result in a change in the entity (known as the "Lean Servicer ) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note If there 1s a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with 2 notice of transfer of servicing If the Note 15 sold and thereafter the Loan 1s
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrover will remamn with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assyzaed by the Note purchaser unless otherwise provided by the Note purchaser

Neither Buirower nor Lender may commence, Jom, or be Joined to any judicial action (as either an
individual ittigaric or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or.that alleges that the other party has breached any provision of or any duty owed
by reason of, this Secu'itv Instrument, until such Borrower or Lender has notified the other party (with
such notice given n complizace with the requirements of Section 14) of such alleged breach and afforded
the other party hereto a reassazile period after the giving of such notice to take corrective action If
Applicable Law provides a ime p<ricd which must elapse before certain action can be taken, that time
period will be deemed to be reascnable.for purposes of this Section The notice of acceleration and
opportunity to cure given to Borrower rorsuant to Sechion 22 and the notice of acceleration given to
Borrower pursuant to Section 17 shall be.déeined to satisfy the notice and opportunity to take corrective
action provisions of this Section 19

Borrower Not Third-Party Beneficiary to Cuntrast of Insurance Mortgage Insurance reimburses
Lender {or any entity that purchases the Note) for cortai losses 1t may ncur if Borrower does not repay
the Loan as agreed Borrower acknowledges and agrees £ the Borrower is not a third party beneficiary
to the contract of insurance between the Secretary and Lend<r wior 1s Borrower entitled to enforce any
agreement between Lender and the Secretary, unless explieitly m:iiorized to do so by Applicable Law

Hazardous Substances As used in this Section 21 (a) "Hazardcus Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Envioranental Law and the following
substances gasoline, kerosene, other flammable or toxtc petroleum produsts; woxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials,
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property 1s located
that relate to health, safety or environmental protection, {c) "Environmental Cleanup' siciudes any
response action remedsal action, or removal action as defined in Environmental Law,.ar4 44) an
"Environmental Condition” means a condition that can cause contribute to or otherwise irisger an
Environmental Cleanup

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property Borrower shall not
do, nor allow anyone else to do anything affecting the Property (a) that 1s m violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which due to the presence,
use, or release of a Hazardous Substance creates a condihion that adversely affects the value of the
Property The preceding two sentences shall not apply to the presence, use or storage on the Property of
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smail quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including but not limited to, hazardous substances
In consumer products)

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, Jawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge (b) any
Environmental Conditior mneluding but not hmited to, any spilling, leaking discharge release or threat
of release of any Hazardous Substance and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property 1f Borrower learns, or 1s notified
by any yovernmental or regulatory authority, or any private party, that any removal or other remediation
of any Huzardous Substance affecting the Property 1s necessary, Borrower shall promptly take all
necessary remedial actions 1n accordance with Environmental Law Nothing heren shall create any
obligation or Linder for an Environmental Cleanup

NON-UNIFORM COV2!ANTS Borrower and Lender further covenant and agree as follows

22

23

24

25

26

Acceleration, Remeries Lender shall gtve notice to Borrower prior to acceleration followmg
Borrower's breach of anv-vovenant or agreement mn this Securtty Instrument (but not prior to
acceleration under Sectroi 17 unless Appheable Law provides otherwise) The notice shall specify
(2) the default, (b) the action requaied to cure the default, (c) a date, not less than 30 days from the
date the notice 1s given to Borrewsr,-by which the default must be cured, and (d) that fallure to
cure the default on or before the dat< specified i the notice may result i acceleration of the sums
secured by this Security Instrument, y2resiosure by judiciel proceedmg and sale of the Property
The notice shall further nform Borrower of th= right to remstate after acceleration and the right to
assert m the foreclosure proceeding the non-(xstence of a default or any other defense of Borrower
to acceleratton and foreclosure If the default 15 riot cured on or before the date specified in the
notice, Lender at its option may require mmediate payment m full of all sums secured by this
Security Instrument without further demand and may forsrlose this Security Instrument by judicial
proceedmg Lender shall be entitled to collect all expense: wrcurred m pursuing the remedes
provided m this Section 22, includmg, but not lunited to, ivasonsble attorneys’ fees and costs of
title evidence

Release Upon payment of all sums secured by this Security Instrumen’, Lender shall release this
Secunity Instrument Borrower shall pay any recordation costs Lender may charge Borrower a fee for
releasing this Securtty Instrument, but only if the fee s paid to a third party for seivices rendered and the
charging of the fee is permitted under Applicable Law

Attorneys' Fees Asused m this Security Instrument and the Note, attorneys' fees shal! 1nclude those
awarded by an appellate court and any attorneys fees incurred 1n a bankruptcy proceeding

Jury Tnal Waiver The Borrower hereby waives any night to a trial by Jury in any action, preceding,
claim, or counterclaim, whether 1n contract or tort at law or in equity arising out of or 1n any way
related to this Security Instrument or the Note

Waiver of Homestead In accordance with Illinois law, the Borrower hereby releases and warves all
tights under and by virtue of the Illinois homestead exemption laws
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27 Placement of Collateral Protection Insurance Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower s agreement with Lender Lender may purchase 1nsurance
at Borrower's expense to protect Lender's interests in Borrower's collateral This insurance may, but
need not, protect Borrower's mterests The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that 1s made aganst Borrower 1 connection with the collateral Borrower
may later cancel any insurance purchased by Lender but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement If Lender purchases
nsurance for the collateral Borrower will be responsible for the costs of that insurance, including
mterest and any other charges Lender may impose in connection with the placement of the msurance,
until the effective date of the cancellation or expiration of the insurance The costs of the insurance may
be #adec to Borrower's total outstanding balance or obligation The costs of the msurance may be more
than the cast of insurance Borrower may be able to obtam on its own

BY SIGNING Bc“GW Borrower accepts and agrees to the terms and covenants contamed in this Security
Instrument and in any”Kider executed by Borrower and recorded with it

4
,—{6255(‘:«/56 (¢¢ T{MCQ;’C( Sr (Seal)
Josealberto Pineda, Sr -Borrower

__ (Seal)
-Borrower

Aide Yadira Ortiz

(Seal)
-Borrower

(Seal)
-Borrower

(] Refer to the attached Signature Addendum for additional parties and signatures
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Acknowledgment
Stateof “Tl{lngis
<EomICity of Joo K —
This instrument was acknowledged before me on Felria 3, 2007 by

Josﬁ,albgr-fz !Ollf?eo{a, S 631/76’ /‘% yaa}rm Or—,'-rz

Cfficial Seal
LaShea Miller
Notary Pubiic, State of liincls
Cook County
My Commisslon Expires 11/21/2020

S sl A B e g i S
LA e A A

Sy st

Notary Public

My commssion expires )1 / =4 / (2420

Loan Ongination Organization Freedom Mortgage Corporation
NMLS ID 2767

Loan Onginator Esteban A Gamboa

NMLS ID 987404
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EXHIBIT A
Legal Description
The land heremnafter referred to 1s situated in the City of Cicero, County of Cook State of IL and 1s described as follows

Lot 29 in Block 3 1n Vaclav P Kral's Subdwvision of Blocks 3 and 4 in Calvin F Taylor's Subdvision of the East 1/2 of the
Southwest 1/4 of Section 33, Township 39 North Range 13 East of the Third Principal Menidian in Cook County llinois

Bemg the same property conveyed from Salvador Soto married to Ma Julia Monroy to Josealberto Pineda Sr a married
man by deed dated October 25 2013 and recorded November 1 2013 in Instrument Number 1330534042 of official
records

APN 16-33-304-021-0000

Legal Descriplion 053200 1603619996



