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MURTGAGE | FHA Caser No.
(137:8079437-703-2038
BN 1013661-0000031265-3
MERS PHONE #: 1-088-679-6377

DEFINITIONS

Words used in nultiple sections of this document are defined below and othe wurds are defined in Sections 3, 10, 12,17,
18 and 21, Certain rules regarding the usage of words used in this documeniiars 2o provided in Sectien 15,

(A} “Security Instrumernt” means this document, which is dated February 17,297, together with alt Riders to
his decument.

{B) "Borrowsr” s THOMAS J MADSEN, SINGLE MAN,

Borrower is the mortgagor under this Secuity inglrument,

£ “MERS" is Morigage Electronic Registraion Systams, Inc. MERS is a separale corporation that is acting soleiy as &
norines for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS s organized and suisting under the laws of Delaware, and has an address and telephonenumbey of PO, Box 2026,
Fiint, 841 48501-2026 10}, (858) 678-MERE

{D} "Lender” is BBMC Mortgage A Division of Bridgeview Baak Group.

e
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lenderis a illinois Banking Cerporation, organized and existing
under the laws of Delaware,

Lenger's addressis 180 W. 22nd Street, #1014, Lombard, il 60148

{E} "Note” means the promissory note signed by Borrower and dated February 17, 2847, The Note siates that
Borrower owes Lender ONE HUNDRED SIXTEEN THOUSAND EIGHT HUNDRED FORTY FOUR AND NOJ/8G* * < *
BERRE N EREXBDRAERIDALRRIACA TR NAR TR AIRDTANLEEIRD LR A NN DO"EIS(US. $116,844.60 )
plus inferest. Borrower has promised 1o pay this debt in regular Periodic Payments and 1o pay the debt in full not fater
tHart March 1, 7047,
{F} “Property” awans the property that is described below under the heading “Transter of Rights in the Properly.”
(G} "Loan” meais e dobt evidensed by the Nole, plus inferest, late charges due under the Note, and alf sums due
undar this Security Instument, plus interast.
{H) "Riders” meany allRiders (o this Security Instrument ilaf are executad by Borrower, The following Riders are fo
be executed by Borrowes Juhnek box as applicable):

I} Adjustable Rate Rider ~ 1} Condominium Rider X Plannad Unit Development Rider

% Other(s) [spreify}

Fixed Interest Rale Ridey

{1} “Applicable Law” means aif condrolhoy agnlicable federal, state and local statutes, reguiations, ordinances and
administrative nulas and orders {that hava e alfact of law) as well a3 all applicable final. non-appealable judicial
fpinions.

{(J) "Community Association Dues, Fess, and Assessments” means alldues, fees, assessments and olber chargas that
are imposed on Borrowsr or the Proparty by a condominiim association, homeowners association or simitar organization,
(K} “Eloctronic Funds Transfer” means any transfer ol 7onds, other than a transaction originated by check, draft, or
similar paper inslrument, which is inifiatad through an electroiun terminal, telephonic instrumeant, compuler, or magnelis
tape so as o order, instruct, or autharize @ financial institulion to delat or credit an account. Such term includes, but is nat
mited 0. paintof-sale ransfers, aulomatad teller machine fansacions tansfers intiated by telaphone, wire transfers,
and automaled deannghouse fransiers,

{L} “Escrow tems” means those items that ars described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, setiement, awaid.of Gamages, of proceeds paid by any third
party {other than insurance proceeds paid under the coverages dascribed in Secuwv; 5) for: {i} damage to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Property; (it} conveyancs i lieu of condemnalion;
of (iv) misrepresantations of. or omissions as 1o, the vahue and/or condition of the Properly.

{N} "Mortgage Inswrance” means msurance protecting Lender against the nonpaymentiol or default o, the Loan.

{O} “Periodic Payment” means the regularly scheduled amount due for (i) principal and intures! under the Note, plus
{i) any amounis undsr Section 3 of this Seourily Instrument,

{P} "RESPA" mazans the Real Estate Setffement Procedures Act (12 U.5.0. §2601 oi seq.) and its miplanenting regulation,
Regutation X (12 C.FR. Part 1024), as they might be amended from time 1o time, or any addiianal or suloessor legistation
or regulation thal governs the same subjact migtter. As used in this Security Instrament, "RESPA” refers lo i oaquirements
and restrictions that are imposed in regard to a “faderally related moitgage loan” even if the Loan does not qualify as a
“faderally related raortgage koan” under RESPA.

() “Secretary” means the Secretary ofthe Uniled States Deparimentof Housing and Urbaa Development or his designee.
(R} “Suscessor in inferest of Borrower” maans any pardy Ihat has laken file 1o the Properly, whather of not that paty
hag assumad Borrgwar's obligations under the Note andfor this Security Instniment.

TRANSFER OF RIGHTS IN THE PROPERTY _
This Securily helrument] secures to Lender (i) the repayment of the Loan, and all renswals, extensions and modifica-
tions of the Note; and (i) the performance of Borrower's covenants and agreements under fhis Security Instrumant and
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LOAN #: 1702EM231498
tha Note. For this purpose, Borrower does hergby mortgage. grant and convey to MERS (solely as nominge for Lender
and Lender's successars and assigns) and to ths succsssors and assigns of MERS, with power of sale, the following
described properly located in the Cotndy of Gook

{Type of Resording Junsdiciion iName of Recording Jdurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN # §6-14-306-054-0000

which currenily has the address of 7o Marion Lang, Streamwood,
iStrest! Oy
Hiinvis 80107 {*Properly /\difiass’):
{Zin Cods

TOGETHER WATH all the improvements now arueceafter erecled on the praperty, and alt easements. appurtenances,
and fixturas now or hereafier a part of the property. Al replacements and additions shall also be covered by this Security
Instrument, All of the faregoing is referred 10 In this Security Instrument as the “Property,” Borrower understands and
agreas that MERS holds only legat titte to the interests grantr by Borrower in this Security instrument, but, if necassary
to comply with law or custom, MERS {as nomines for Lenaed znd Lender's successors and assigns) has the nght 1o
exercise any or all of those inlerests, inchuding, but not imited 10,45 vight fo foreclose and selt fhe Property; and to take
any action required of Lender including, but not fimited to, releasing apy sanceling this Secarity instrument.

BORROWER COVENANTS that Borrower is fawfully seised of the esiats hereby conveyed and has the dght to
mortgage, grant and convey the Property and thal the Praperty is uneocumbares, except for sncumbrances of record.
Borroywar warrants amd will defend generally the file {o the Froperty against aa 7aims and demands, subject to any
snownbiances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimilad
variations by jurisdiction to constilute a uniform security instrument Sovering real propeny,

UNIFORM COVENANTS, Borrowey and Lander covanant and agree as follows:

1. Payment of Principal, Interest, Escrow ftems, and Late Charges, Sorrower shall pay when tee the principal
of. and interest on, (e debt evidenced by the Note and late charges due under the Nole. Borrower shalt clsn pay funds
for Esgrow ltems pursuant to Section 3. Fayments due under the Note and this Security Instrument shall be made in
U.8. currency, However, if any check or other instrument received by Lender as payment under the Note or this Security
instrument is refurned to Lender unpaid, Lender may require that any or all subsequent payments dus under the Note
and this Security Instrumiant be made in ona or more of the following forms, as seleated by Landar: {a) cash; {b) money
order; {2} cartfied check, bank cheok, treasurer’s chock or cashisr's check, provided any such check is drawn upen an
ingtitution whose deposits are insured by a federal agency, instrumentality, or entity, or () Electronic Funds Transfer,

Paymants are deemed recaived by Lender when received at fhe location designated in the Note ar at such ather
jocation as may be designated by Lender in accordance with the.nolice provisions in Section 14. Lender may return any
payment or partial payment if the payment or partial payments are insufficiant to bring the Loan current. Lender may acoept
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any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to rafuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
gt the tima such payments are accepted. If each Periadic Payment is applied as of its scheduled due date, then Lendar
nead nol pay inferast on unapplied funds, Lender may hold such unapplied funds unfl Borrower makes payment 10 bring
tha Loan current. i Borrower doas not do 5o within a reasonable parod of ime, Lender shall either apply such funds o
retarn tham to Borrower. K not applied sarlier, suth funds will be apbhed to the ouistanding prinsipal balance under the
Nots immadiaisly prios to foreclosure. No offsel or claim which Borrower might have now or in the fulure agsinst Lendar
shall retieve Borrowsr from making payments due under the Note and {his Security instrument or perdorming the covenants
and agreements sacured by this Secunly Insirnumen],

2. Application of Payraents or Proceads, Except as ofhenyise desoribed in this Saction 2, all payments accepied
and applied by Lender shall be applied in the following vrder of priority:

First, to the ‘dortgage nsurance premiums 16 be paid by Lender to the Secretary or the monthly charge by the Sec-
retary insiead of ¢ monthly mortgage insurance premiums;

Second, lo a0y ‘aues, seeolal assessmants, leasshold payments or ground rents. and firg, floed and other hazard
insurance premiums, g reguired;

Third, 1o mierestaue pnder the Note;

Fourth, to amortization of the principal of the Nole! and,

Fifth, 10 lale chargss due pader the Note,

Any application of payment:insurance proceeds, or Miscellanzous Proceeds {6 principal due under ihe Noie shall
riot extend or posipons e due date, ¢ change the amount, of the Periodic Paymenis.

3. Funds for Escrow Hems, Barower shall pay to Lender on the day Pedodic Payments are due under the Note,
untif the Note is paid in full, a sum (the "Funis™) o provide for pavment of amounts due for: (a} taxes and assessments and
ather tems which cin attain priority aver thiz Seaurity Instrument 3.3 fien ar sncumbrance on the Property; () leasehold
payments or ground rents on the Property, if anp o) pramiums for any and all insurance required by Lendar under Section
5 and {d} Mortgage insurance premiums, 1o be pafa by Lender {o the Secrelary o the monthly charge by the Secrelary
instead of the monthly Morigage Insurance premiums. Thess ftems are called “Eserow ems.” Al origination or at any time
during the tern of the Luan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, faes and gssessments shall be an Escrow ftem, Borrower shall promptly furnish lo
Lender all notices of amounts to be paid under this Section. Buimmwer shall pay Lender the Funds for Escrow liems unless
Lender waives Borrower's obligation Lo pay the Funids for any or ail Fscrow Hems. Lender may waive Borrower's obligation
10 pay o Lender Funds for any or alt Escrow flems at any ime. Any such waiver may anly be in wriling, In the svent of such
waiver, Borrower shall pay diractly, whan sad where payable, the amounteaus for any Escrow Hems for which payment of
Funds has been waivad by Lender and, if Lender requires, shall Rumish fo Lerder receipts evidenaing such payment withio
such time peviod as Lender may regquire, Borower's obligation to make sunh peypients and to provide recaipts shall for afl
purpeses be deamed 1o be 8 covenant and agreament contained in this Sscurlly ichument, as the phrase “sovenant and
sgreement” is used in Section 9. ) Borrower is obligated to pay Escrow ltems divectly, plrsuant to g waivar, and Sorrowar
falls 1o pay the amount due for an Escrow ftem, Lender may exarise its rights under Seotion 3 and pay such amount and
Botrower shall then be obligated under Section 8 o repay to Lender any such amount. Lendes may revoke the waiver as o
any or all Escrow Hems at any time by a notice given in acoordance with Section 14 and, upan suet, revacation, Borower
shalt pay to Lander alf Funds, and in such amaunts, that are then required under this Section 3,

Lender may. at any time. collect and hold Funds in an amount {a) sufficient fo permil Lended 12 spply the Funds at
the fime speciiing under MESPA, and () not 1o exesed the maximum amount & lander can require undix RESPA. Lender
shall estimate the amourst of Funds dug on the basis of current data and reasonable estimates of expeninuies of future
Esorow ltlems or otherwise in accordance with Applicable Law.

The Fundgs shall be held in an institulion whose deposits ars insured by & federal aganey, instnumentality, or enlity
{including Lender, i Lender is an institution whose deposits are so insurad) or In any Federal Home Loan Bank. Lander shail
apply the Funds to pay the Fscrow Hems no later than the time specified under RESPA. Lender shall not charge Borrower
far helding and applying the Funds, annually analyzing the escrow account, ar varifying the Esceow Hems, urdess Lender
pays Borrower interest on the Funds and Applicable Law permils Lender fo make such a charge. Unless an agreement is
made in wiiting or Applicable Law requiras interest o be paid on the Funids, Lender shall not be required (o pay Borrower
any inferast or samings on the Funds, Borrower and Lender can agree In wiiling, however, that inlerest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

RLINOIS - Singie Famidy ~ Famitie MaeFred@ic Mac UNIFORM INSTRUNMENT  Fonn 3014 104 e vy
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H thare is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acoount 1o Borrower for the
excess funds in aceardance with RESPA, if there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shail notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make up the
shortage in actordance with RESPA, but in no maore than 12 mionthly payments, If there is a deficiency of Funds held in
ascrow, as defined unider RESPA, Lender shall notify Borrower a8 required by RESPA, and Borrower shall pay o Lender
the amount necessary {0 make up the deficiency in accordance with RESPA, but in no more than 12 monthly pavments.

Upon payroent n full of all stms secured by this Security instrument, Lander shali prompily refund fo Borrower any
Funds held by Lender.

4. Charges; Lions, Borrowar shall pay all laxes, assessments, charges, fines. and imposifions altributable to the
Propedy which can attain priority over this Sequrity Instrument, leasehold payments or ground rants on the Property, i
any, and Community Association Dues, Fees, and Assessments, Iif any. To the extent that these items are Escrow liams,
Borrower shall roy them i the manner provided in Section 3.

Borrower soad promptly discharge any fien which has priority over this Security lostrument usless Borrower
(a) agrees in writiGa o the payment of the obligation securad by the lien in a manner accepiable to Lander, but only so
fong as Borrower iz petforming such agreement; (b) contests the fier: in good faith by, or defends against enforcement
of the lisn in, legal plocaedings which in Lender's opinion operate to prevent the enforcement of the fien while those
proceadings are pending, tubonly until such procesdings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Lend subordinating the lign fo this Securlly tnstrument. if Lender delenninas that any part of
fhe Property s subject to a fien yvAich can altain priovily over this Secuity Insbument, Lender may give Borrower @ notice
identifying the Jen. Within 10 days o712 date on which that rotice s given, Borrower shiadl salisty the lien or take one or
more of the actions sel forth above nihis Saction 4,

5. Property insurance. Borrower shall naep the improvements now exisling or heveafler atected on the Properly
insured against lous by firg, kazards inchigar within the term “extended coverage.” and any other hazards including, but
not hirited to, earthquakes and floods, for whick, Lander requires insurance, This insurange shalf be maintained in the
amounts (including deductible levels) and for the nenods that Lender raquires. What Lender reguires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
shosen by Borrower subject to Lander’s right to disappryve borrower’s choice, which right shall no! be exercised unrea-
sonably. Lender may reguire Borrower fo pay, in sonnection with this Loan, either; (8) a one-time charge for fiood zone
delermination, certification and tracking senvices; of (b} a enc-wie charge for floed zane determination and certification
services and subsequent charges eath fime remappings or siafiar changes ocowr whish raasonably might affect such
determination or cenffication. Borrawer shall also be responsible fu tha payment of any {ses imposed by the Federal
Emergensy Manageraent Agency in connection with the review of any fncd zone delermination resulting from an objec-
fion by Borrower,

If Boreawer fails to maintain any of the coverages desctibed above, Landar maay obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to pursiase any particular type or amount of
coverage. Therefora, such coverage shall cover Lendsat, but might or might not proten: Borrower, Borrower's equity in
the Praperly, or the contents of the Properly, againat any risk, hazard or liabifity anu might provide greater of lesser
coverage fhan way previously in effect. Borrower acknowledges that the cost of the insurance coverage so oblained
imight significantly exceed the cost of insurance thal Borrower could have oblained, Any amount dishursed by Landsr
under this Section 5 shall become additiona! debt of Borrower secured by ihis Securily inutrirannl. These amounis
shall bear interest a1 fhe Nole rate from the date of disbursement and shall be payable, with such Faprast, upan notice
from Lender to Borrower requssiing paymant,

Altinsurance policies required by Lender and renewals of such policies shalt be subject to Lender's rghato disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as morgages and/or as an additional
loss payee. Lender shall have the righl fo hold the policies and renewal cerlificates, If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Bortowsr obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, ar destruction of, the Property, such policy shall include a
standard morigags clauss and shall name Lender as morigagee andfor as an additional loss pavee.

in the event of loss, Borrower shall give pronpt aotice 1o the insurance carrier and Lender. Lender may make proof
of foss if not made gromptly by Borrower, Unless Lender and Borrower othenwise agrae in wriiting, any insurance pro-
seeds, whethsr of not the underlying insurance was required by Lender, shalf be applied to restoration or repair of the
Property, i the restoration or rapair is econcmically feasible and Lender's security is not lessened. During such repair
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and restoration period, Lender shall have the rght to hold such insurance proceads until Lender has had an opportunity
to inspest such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serfes of progress payments as the work is completed. Unlass an agreement is made in writing o Applicabie Law
raquires interest fo be paid on such insurance groceeds, Léndar shall not be requirad 1o pay Borrower any intarest or
earnings on such procesds, Faes for public adiusters, or uther third parlies, retained by Borrower shall not be paid out
of the insurance proczeds and shall be the sole obligation of Burrower, H the restoralion or repair is not ecenomically
feasible or Lender's security would be leasened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then dug, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandans the Proparty, Lender may file, negotiate and settle any availabie insurance claim and related
matiers. If Borrrwar doas not respond within 30 days 1o 8 notice from Lender tha! the inswrance carier has offered 10
setfls a clainy, thon Lender may negotiate and settle the olaim. The 30-day period will begin when the notice is given.
In aither event, of if Lander acauires the Property under Section 24 or otherwise, Borrower herely assigng to Lender
{a) Borrowar's righis. 20 2ny insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, ndihy any other of Barrower's rights {other than the right to any réfund of unearned premiums paid
by Borrower) uinder all incurance policies covering the Property, insofar as such rights are applicable to the coverage of
ihe Property. Lender may use {ne insurance proceeds either io repair or restore the Proparty or to pay amounts unpald
under the Nota or this Secunity Iswument, whether ar not then due.

8. Dectupancy, Borrower shall socupy, establish, and vse the Property as Sorrower's principa! residence within
&% days after the axeciion of this Secidy Instrument and shall continue to octupy the Propary as Borower's principal
residence for at least ane vear after the deie of ocoupaney, unless Lender determines that this requirerment shall cause
undue hardship for the Borrower, o unfess atenuating circumstances exist which are beyond Bomower's cantrol,

7. Preservation, Maintenance and Prosocsion of the Property; Inspections. Borrawer shall not destroy, damage
or impaic the Praperty, allow the Property to deteriors ar commit waste on the Property. Borrower shall maintain the Frop-
ety in order to prevent he Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 ihat repair or resioration is pot economically feasible, Borrower shall promptly repair the Property
if damaged to avoid further detedaration or damage. If insuizius or condemnation groceeds are paid in connection with
damage to the Property, Borrower shall be responsible for reparag of restoring the Properly only if Lender bas released
procesds for such pupases. Lender may disburse proceeds for i rapairs and restoration in & single payment orin a gerias
of progress payments as the work is complated, If the insurance of coraamnation procesds are not sufficient to repair or
restore the Pronerly, Borrower is nof rafiovad of Borower's obligation Jo the completion of such repair or restoration.

i condemnation proceeds are paid in connection with the taking of the pioperty, Lender shall apply such procesds to
the redustion of the indebledness under the Note and this Secudty Instrument, first to any delinguent amounts. and then
to payment of princigal, Any application of the proceeds to the principal shall not exend or postpone the due date of the
manthly payments of change the amount of such payments.

Lender or Hs agent may make reasobable entries apon and inspections of tha Fropeity, if it has reasonable cause,
Lender may inspect the interior of the improveraents on the Property, Lender shall give Bartower notice at the time of or
prior fo such an interior inspection specifying such reasonabls cause.

8. Borrower's Loan Application. Borrower shall be in defaull if, during the Loan applicatinn, =r0cass, Borrower o
any persons of entities acting at the direction of Borrower or with Borrower's knowledge or consert gavs materiafly false,
misleading, or inaccurate information or stalements to Lender {or failed to provide Lender with maierabinformation) in
connaction with the Loan. Matenial representations include. but are not limited 1o, representalions concernny Borrower's
peeupancy of the Froperly as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, if (a) Borrower
faits to parform the covenants and sgreements containgd in this Security Instrument, {b} there is a leyal proteesding
hat might significantly sfect Lender's inferast in the Property anfor dghts under this Sscurity Instrument {such as @
proceeding in bankruplcy, prebate, for condemnation or forfeiturs, for enforcement of a fien which may alain priority over
this Security Instrument or to enforce fzws of regulations), or (¢ Borrower has abandoned the Propatly, then Lender may
do and pay for whataver is raasonable or appropriate to protect Lender’s interest in the Properly and rights under this
Security Instrument, inchuding protecting andlor assessing the value of the Proparty, and securing andfor repairing the
Property. Lendsr's actions can include. but are not limited to: {a} paying any sums secured by a lien which has priority
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over this Security Instrument; (b) appearing in courl, and {¢) paying reasonable attormeys’ fees to protect ity intersst
in the Properly andfor rights under this Security Instrument, including its secured position in @ bankrupicy proceeting.
Securing the Property ingludes, but is not limited to, entering the Property o make repairs, change focks, replace or
board up doors and windows, drain water front pipes, eliminate bullding or other code viclations or dangerous conditions,
and have utiliies wrned on or off. Although Lender may take action under this Section 8, Lender does nol hava {o do so
and s not undar any duty or obligation to do so. His agreed that Lender incurs no liability for not taking any or alf actions
guthorized under thiz Saclion 8,

Any amounis dishursed by Lender under this Section § shall bacome aduitional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rale from the date of disbursement and shall be pay-
able, with such intarest, upon notice from Lender 1o Borrower requesting payment.

if this Security instrument is on a Jeasehold, Borrower shall comply with all the provisions of the lease, Bomower shall
not surrender the leasehold estate and interests herein convayed or terminate or cancel the ground lsase. Borrower shall
not, without tha 2 press written consent of Lender, after or amend the ground lease, if Borrower acquires fee litle to the
Praperty, the leasahnid and the fee tile shall not merge unless Lender agrees to the merger in wrifing.

10. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Procaeds are hereby assignad fo and
shall be paid io Lendi

it the Proparty is danager. such Miscellaneous Proceeds shall be applied to restoration of repair of the Properiy, if
the restoration or repair is cCobaisinaily feasitie and Lender's securily is not lessened!. During such repair and rastoration
perind, Lender shall have the righ 1o hold such Miscellaneous Proceeds untit Lender bas had an oppartunily to inspect such
Property 1o ensure the work has beer completed to Lender's satisfaciion, provided that such inspaction shall be underiaken
promptly. Lender may pay for the repais et restoration in a single disbursement orin a series of progress payments asthe
work is completed. Unless an agreement ie'made in wrifing or Applicable Law requires interest 1o be paid on such Miscel-
laneous Procseds, Lander shall not be requized t2 pay Sorrower any interesl or earnings on such Miscellaneous Proceeds.
i the restoration ot repair is not sconomically feaninte or Lender's security would be lessened. the Miscellanenus Proceeds
shall be applied to the sums sacurad by ihis Security Wistrument, whether or not then due. with the sxcess, if any, paid (o
Rorrower. Such Miscelianesus Procesds shall be anp wed in the arder provided for in Saction 2.

In the event of a tolal taking, desiruction, of loss in va'ue o' the Property, the Miscellanesus Proceeds shall be applied
o the sums sacured by this Security Instrument, whether & 7t then due, with the excess, if any, paid {0 Borrowsr.

I the event of a partiat laking, destruction, of Joss In valus of the Property in which fiie fair markst value of the Prop-
erty imnediately before the partial {sking, desiruction, or foss i vabue is equal e or greater than the amount of the sums
secured by this Security Instrument immadiately before the partial tweiig, destruction, or 10ss in value, unless Boower
and Lendar otherwise agree in wriling, the sums secured by this Secunty instrument shall be reduced by the amount of tha
Miscellaneous Proceeds multiplied by the following fraction: (a) the total ameant of the sums secured immediately before
the partial taking, dasiruction, of loss in value divided by (b} the fair market value of the Propery immediately before the
partial taking, destrugtion, of loss in value, Any balance shall be paid to Barrowa.

in the everi of & partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately befare the partial laking, destructian, or loss in value is less than the amotn of ine sums secured immediately
tefora ihe pattial taking, destruction, or loss in value, unless Barrower and Lender othervise agree in writing, the Miscal
faneous Proceeds shalt be applied to the sums secured by this Securily Instrument whether of rotilte sums are then due,

if tha Properiy Is abandoned by Borrowar, or if, aler notice by Lender to Borrower that the Qopuging Pasty (as defined
in the next sentence} offers lo make an award to seitle 8 okaim for damages, Borrower fails to reapnud to Lender within
30 days after the date the nofice is given, Lender is authorized lo collect and apply the Miscellaneous P ceeds either to
restoration or repair of the Property of to the sums secured by this Security Instiument, whether or notiiea cue, “Oppos-
ing Parly" maans the third party that owes Borrower Miscellaneous Proceeds or the party against wham Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in detault if any action or procesding. whether oivit or criminal, is beguo thal, b Lender's judgment,
could result in forfeiturs of the Propedy or ofher matenial impairment of Lender's interest in the Property ar righis under s
Securily Instrunent. Borrower can cura such a defaull and, if accaleration has vcourmad, reinstale as proviged in Saction
18, by causing the zction af proceeding fo be dismissed with a ruling that, in Lender’s judgmen], preciudes forfeiture of
the Propenty of other malenal knpainnant of Lender's interest in the Property or rights under this Security instrument. The
proceeds of any award or claim for damages that are aftributable to the impairment of Lender’s interest in the Property
are hareby assigned and shall be paid o Lender,
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Al Misceitaneous Proceeds that are not applied to resloration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrowsr Not Released; Forbearance By Lender Not a Waiver. Extension of the lime for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
interest of Borrower shall nol operate to release the fiability of Borrower or any Successors in Inferast of Borrower, Lendor
shall nol ba required to commaernse prossadings against any Successor in Interest of Bomowsr or to refuse lo extend time
for payment or otherwise modify amortization of the suma secured by this Securdly Instrument by reason of any damand
made by the original Borrower or any Successors in Interes! of Bomower. Any ferbearance by Lender in exarcising any
right ar remedy including, without Emilation, Lender's acceptance of paymenis from third persons, antifies or Succ2ssars
in Interast of Borrower or in amaunts lass than the amount then due, shall not be a watver of or preciude the exercise of
any right or remedy.

12. Joint ar.d Several Liahility; Co-signers; Successors and Assigns Bound, Borrowsr covenants and agrees
that Borrowe:'s chligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Inslrument bui dues nat execuls the Note (a "co-signer™): () is co-signing this Securily lwsfrument only to mortgage,
grant and convey fnecosigner's interestin the Property under the terms of this Security Insirument; {b) iz not person-
ally obligated to pay Lemems securad by this Seourity Instrument; and (¢} agrees that Lender and any other Borrower
can agree to axtend, madity, forbear or make any accommodations with regard to the lerms of this Security tnstrument
or the Mote without the pu-sighar’s consend,

Subject to the provisions of Secion 17, any Seccassar in Interes? of Borrower who assumes Borrower's obligations
undar this Security insirument In wriing, and is approvad by Lender, shall obtain alf of Sorrower’s rghts and benefits
under this Security Instrument, Borows! shall not be released from Borrower’s obligations and liability under this Security
Instrumient uidess Lender agrees io such ralease in writing, The covenants and agreements of this Security Insirument
shiaht bind {excep! as provided in Section 120 and benefit the successors and assigns of Lander,

13, Loan Charges. Lender may charge Bosiowar feas for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in tae 2 operty and rights under this Securily Instrument, including, bul not
limited {o, attorniys” fees, property inspection and valiation fees. Lender may collest fees and charges autharized by the
Secretary, Lender may not charge fees that are expressy prohibited by this Securily Instrument or by Applicable Law.

Hie Loan is subject to 8 law which sets maximum loauTlarges, and that iaw is finally interpreted so thal the interest
or other loan charges coflectad or to ba collected in connesctius with the Loan excesed the permitted limits, then! {a) any
such Joan charge shall be reduced by the amount necessary to reuvie the charge to the permitted limit: and (b} any sums
already collacied from Borrower which excaedad perrnified limits will 0o refunded o Borrower. Lender may choase {o
make this refund by redusing the principal owed under the Nate ar by raaiing a dirset payment to Borrowaer, If 8 rafund
raduces principal, the reduction will be reated as a partial prepaymant with 7o changes in the due date or in the monthly
payment amount unless the Note halder agrees in wriling to those changes. Rorrower's accepiance of any such refund
mads by direst payment to Borrower will constitute a waiver of any right of actiun Borrower might have axising out of
such-overcharge,

14. Notices. All notices given by Borrower or Lender in connection with this Secu ity instrument must be in writing,
Any notice to Borrower in connaclion with this Security Instrument shall be deemed 1o havs sueen given to Borrower when
matled by first class mail or when actually delivared to Berrowsr's notice address if sent by ofier means. Notice 10 any
ane Borrowar shall constifuls nofice fo all Borrowsars unless Applicable Law expressly requirse tigrwise, Tha notice
address shall be the Proparty Address unless Borvowsr has designaied & substitule notice address by notice to Lender.
Borrowsr shall prompdly notify Lender of Borrower's shabge of address. If Lender specifies 8 proceswe for seporting
Borrower's change of address, then Borrower shall only repont a change of address through that speciliec procedure.
Thera may be only one designated notice address undar this Security instrument at any one fime. Any natice to Lender
shall be given by delivering it or by mailing it by first cfass mail to Lender's address stated herein unless Lender has
designated another address by notice 1o Borrower. Any notice in connection with this Security Insirunient shall not be
deernad to have been given to Lender uniil actually received by Lender. I any noties reguired by this Seqwity Instruraent
is also raquired under Applicable Law, the Applicabla Law renuirement will satisly the carresponding requirement under
this Securily Instrumend.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall ba governed by federal
iaw and the law of the jurisdiction in which the Proparly is localed. Al righls and obligations contained in this Seurity
fnstrument are subjact to any raquiremants and limitations of Applicable Law. Applicable Law might explicitly or implicilly
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allow the pariies 1o agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrumeant or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security lnstrument or the Note which ¢an be given
affect without the conflicling provision.

As usad in this Security Instrument, {8) words of the asculing gender shall mean and inoiude corresponding neuter
wards of words of the femining gendear; (b) words in the singular shall mean and include the plural and vice versa; and
{e} the word "may” gives sole disgrelion without any obligation o take any achion,

16, Borrower's Copy. Horrower shall be given ona sapy <1 the Note and of this Securily Instrunient.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Seclion 17, “Interesi in tha
Property” means any legal or benefivial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreemant, the intent of which
is the Wansfer o7 litls by Borrower al a future date to 3 purchaser,

i alf or aiy et of the Propearty or any Interest in the Property is soid or fransferred (or if Borrower iz not 2 natural
parson and a bershoial interest in Borrower is sold or transferred) without Lendet's prior wittan consent, Lender may
require immediate pagrant in fulf of all sums secured by this Securily Insitument. However, this option shali not be
axarcisad by Lenderis auch exercise it prohibited by Applicable Law,

if Lender sxarcises this grtion, Lender shall give Borrawer natice of accelerstion. The notice shall provide a period
of not fess than 30 days from ths date the notice is given in accordance with Seclion 14 within which Borower must pay
alf sums secured by this Secwiy instrumerit, H Borrower faifs to pay fhese sums prior 1o the expirziion of this peried,
Lender may invoke any remedies perniitted by this Securily Instrumvent without further nolice of demand on Berrower.

18, Borrower's Right fo Reinstats after Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of 2 mortgage. Thoss conditions are thal Borrower: (8} pays Lendar all sums whish than would
be due under this Ssourty Instrument anu-the-Note s if no acoelaration had pooureed: (b} pures any defaull of any
sther covenants of agrepments; (o) pays all expenzes incurred in enforcing this Security instrument, including, butnot
fienited 6, reasonable atiarneys’ fees. properly nepadtion and valuation fees, and other fees incurrad for the purpose
of protecting Lendess interestin the Propedy and rizhts under this Security Instrumant; and (d] takes such action s
Lender may reasonably require 1o assure ihat Lender's interest in the Property and righis under this Security Instru-
ment, and Borrowar's obligation o pay ihe sums secured by inis Security Instrument, shall continue unchanged unless
as olhsrwise provided under Applicable Law. Mowever, Lenderts not required to reinstate if: (i} Lender has acoeptad
reinstatement after the commencement of foreciosure proceadings within two years immediately preceding the com-
mencement of a current foreciosure proceedings; () reinstaterment Wl praclude forectosura o different grounds in the
fiture, or () relnstatement will adversely affest the pricdty of the lien (rzated by this Security Instrument. Lender may
require that Rarrower pay sush reinstatement sums and expenses in ong o7 o of tha following toums, as selected by
vLendarn fa) cash, {b) maney ordar; (o) cartifiad chack, bank check, beasurar’'s sieck or cashiar's check, provided any
such check fs drawn upon an iastiiulion whose deposits are insured by 3 fecsral agency. instrumantality or entity! of
(¢} Electronic Funds Transfer. Upon rainstatament by Borrower, this Securly Instruraer! and obligations securad horeby
shalt remain fully effective as i no acesleration had ocowrred, However, this right to re'nstate shall not apply in the case
of acceleration under Seclion 17,

18, Sale of Note; Change of Loan Servicer; Notice of Grievance. Tha Nole or a partialin'srextin the Note (together
with this Security Instrumiant) can be sold one or more times withoul prior notice to Borrower 2 3%z might resull in a
change in the eniity (known as the “Lodn Servicer”) that collects Perlodic Payments due under the Nue and this Security
instrument and performs other morigage loan sarvicing abligations undar thie Note, this Security instrusaeat and Applicable
Law. Thers also might bs cne or more changes of the Loan Servicer unvelated to a sali of the Note. i inziais a chenge
ofthe Loan Sendcer, Borrowar will be given written notice of the change which will slate the name and address of the new
Loan Servicer, the address o which paymants should be made and any other information RESPA raguires in connection
with a nolice of fransfer of servicing. if the Note is sold and thereafter the Loan is serviced by a Loan Sesvicer other than
fhe purchaser of the Note, the mortgage Joan servising obligations to Borrowsr will remain with the Laan Sendcer or be
tansferred 1o a successor Loan Servicer and are nof assumed by the Note purchaser unless ofherwise provided by the
Mote purchaser,

20. Botrower Not Third-Party Beneficiary to Contract of insurance, Morigage Insurance raiimburses Lender {or
any entity that purchases the Note) for cartain iosses it may incur if Borrowsr does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that ihe Borrower is not a third parly beneficiary to the conlract of insurance belwaen
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the Secrelaty and Lender, nor is Borrower entitfed to enforce any agresment betwesn Lender and the Secretary, unless
axplicitly authorized to da so by Applicable Law.

21, Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” are these substances defined
as toxic or hazardous substances, pollutanis, or wastes by Environmental Law and the following substances: gasoline,
kerosena, other flammable of toxic patrolaum products, toxic pesticides ang herbicides, volatile solvents, materials con-
taining ashestos or formaidehyde, and radicactive materials: (b} "Enviranmantal Law” means federal faws and {aws of
the iurisdiction where the Property is locaied that relats ic health, safety or snvironmental protection; {5} "Environmental
Cleanup includes any response action, remedial action, or removal action, as defined in Environmental Law: and (d) an
*Environmenial Condition” means 2 candifion that can cause, contribute 1o, of atherwise trigger an Environmental Cleanyp,

Borrower shall not eause o parmit the presence, use. disposal. storage, or releass of any Hazardous Substances,
or threaten to release any Hazardous Substances, on o in the Property. Borrower shall not do, nor aliow anyone else
{0 do, anvthing affecling the Praperly (a) that is in violation of any Environmantal Law, (b) which crealss an Eoviron-
mental Conditan or o) which, dua to the prasance, use, or release of a Hazardous Substance, criates g condition that
adversely afecta dneosalite of the Property. The preceding two sentences shall riol apply lo the presence, usé, or storage
on the Property of cral quantilies of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and w reintenance of the Property {including, but not fimited to, hazardous substances in consumer
products),

Borrower shall promptly give Lendar witten notice of (a) any investigation, claim, demand, iawsult of ofher action by
any governmental or requlatony “gency or private pady involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has sctual knowledge, (8) any Fnvironmental Condilion, including bul not limited 10, any
spilfing. Jeaking, eischarge. release of thieat of release of any Hazardous Substance, and (¢} any condition caused Dy the
presence, use of release of a Hazardous Subsiznoe which adversely affects the value of the Propesty. If Borrower learns,
oris notifisd by any governmental of regulzy sathorily, of any privade party, that any ramoval of other remediation of any
Mazardous Substance affenting the Propery is naasssary, Borrower shall prompliy take aff nacessary remedial actions in
acoordance with Environmentat Law. Nothing hereir #hiall creale any obligation on Lender for an Environmentat Claanup.

21, Grounds for Ackeleration of Debt,

{a) Default. Lender may, except as fimited by regulition’ issued by the Secretary, in the case of payment defaulls,

require iImmediate payment in full of all sums secured iy tss Security Instrument if;

i Borrower defaults by failing to pay in full any monily payment required by this Securlty Instrument pricr to or
on the due date of the next monthly payment, o

fily Borrower defaulls by failing, for a pedod of thitty days, to perforn any olher cbiigations containgd in this Security
Instrurment.

thy Sale Without Credit Approval, Lender shall, if permitted by appicacie law {including Saction 3410 of the

Gatn- St Germain Depository Institutions Act of 1962, 12 U.S.C. 1701j-26)vand with the prior approval of the Sec-

relary, requice immediate pavment in fuldi of all sums sectred by this Becunty inutrument i

4 Alfor part of the Property, or & beneficlal interest in a frust owning aff or prit ol the Property, is sold or othenvise
transfarred dother than by devise or descent), and

{iiy The Properdy is not occupied by the purchaser or grantee as his or her principal esidence, of the purchaser o
grantee does so ocoupy fhe Property but his or her credit has not been approved in acLontahce with the require-
ments of the Secretary.

{t) No Waiver. if circumstances occur that would parmit Lender lo requirs immediate paymentinfud, but Lender dues
nat require such payments, Lender does not waive its rights with respect to subsequent evenis,
{d) Regulations of HUD Secretary. In many circumstancas regulations issusd by the Secrefary wivlimit Lender's
rights, in the casa of payment defaults, to requine immediate payment in full and foreciose I nof paio. This Security
instrument does nat authorize acesleration or foresiosure if not permitted by réguiations of the Saovetary,
{e) Mongage Not Insured. Borrovwer agrees iiat if this Secusily Instrumend and he Nele ave not determined fo be
aligible for insurance under the National Housing Act within 60 days from the date hereol, Lendar may. at its oplion,
require immediate payment in full of all sums secuead by this Secunity Instrument, Awritlen statementof any authorized
agen of the Secratary dated subsequent to 60 days from the dat> hereof, declining to insure this Security Instrumant
and the Note, shall be deemed conclusive proof of such ineligibility, Notwithstanding the foregoing, this oplion may
rot be exarcised by Lender when the unavailabifity of insurance is solely due to Lender's failure to remit a morlgage
insurance premium to the Secrefary.

sav——
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23, Assignment of Rents. Borrawer unconditionally assigns and transfers to Lender alf the rents and revenues of
the Propeny. Sorrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
fenant of the Froperly to pay the renis to Lender or Lender's agents. However, prior lo Lendest’s notics to Borower of
Borrowar's breach of any sovenant or agreement in the Security Instrumant, Botrower shall eofisct and reosive all rents
and revenues of the Propenty as bustes for the benefit of Lender and Borrower, This assignmant of rents constilules an
absolute assignment and not 21 assignmeant for additional securily only.

if Lendar gives nofice of breach tp Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, 10 be applied to the sums seoured by the Security stnament;, () Lender shall be entithed to
collect and receive ali of the rents of ihe Property; and {¢) each tenant of the Property shall pay all rents due and unpaid
o Lender or Lender's agent on Lender's wiitten demand (o ths tenant.

Borrowsr oo nol executed any prior assignment of the rents and bas not and will not perform any sot thal would
prevent Lander rom exarcising is rights under this Section 23,

Lender shall 4ol be required to anter upon, take control of of maintain the Properly hefore or after giving nofice of
treach to Borrowes, Mowever, Lender or a judicially appointed receiver may do so af any time there is a breach. Any
application of renfs ghellind Qure or waive any default or invalidate any other right or remedy of Lender, This assignment
of rents of the Properly shai inrminate when the debl secured by the Security Instrument is paid in full,

24. Acceleration; Remedles. Lender shail give notice to Borrower prior to acceleration following Borrower's
preach of any covenant or ag-zement in this Security instrument {bet not prior to acceleration under Section
17 unless Applicable Law provides otherwise). The notice shall specify: {3} the default; (b} the action required
to cure the default; {¢) a date, not iess than 30 days from the date the notice is given to Borrower, by which the
defauit wust be cored; and {d} that faibire 1> cure the defaull on or before the date specified in the notice may
resulf in acceloration of the sums sectnad Ly this Security Instrument, foreclosure by judicial proceeding and
sale of the Property, The notice shall furtherloform Borrower of tha right to reinstate after acceleration and the
right to assert in the foreclosure proceeding theion-axistence of a default or any other defense of Borrower
to acceleration and foreciosure. If the default is rof curad on or before the date specified in the notice, Lender
at its option may require immadiate payment in fuf of Ll sums secured by this Security Instrument without
further demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be entitted to
soliect alf expenses incurred in purkuing the remedies provided in this Section 24, including, but not imited to,
reasonable attorneys’ fees and costs of litle avidence.

If the Lender’s interest in this Security Instrumant is held by 102 Jecratary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the norjudicial power of sale provided in the Single
Family Morigage Foreciosure Act of 4994 (“Act™) {12 11.8.C. 3751 et seq.} Ly ruquesting & foreclosure commissioner
designated under the Actte commence foreclosure and to sell the Proporty 43 provided in the Act, Nothing in the
preceding sentence shall deprive the Sscretary of any rights otherwise avzun)de to a Lender under this Section
24 or applicable law.

25, Release. Upon payment of all sums secured by this Securty Insteumend, L andar shall release this Securily
Instiument, Borrower shall pay any recordation costs, Lender may charge Borrower a fue for releasing this Security
instrument, but enly if the fee is paid to & third party for services rendered and the charging of ing Tee is permilted under
Applicable Law.

26, Waiver of Homestead, In accordance with lliinais law, the Borrower hereby releases andwrawss all rights under
and by virtue of the Hllinois homestead exemption laws,

27, Placement of Coliateral Protection Insurance, Unless Bomower provides Leeder with avidenow ot e insurance
coverage required by Borrower's agreemant with Lender, Lender may purchase insurance at Borower's expense (o protect
Lender's interests in Borrower's collsteral. This insurance may, bul nead nol, protect Borrower's inferssts, The aoverage
that Lender purchases may nol pay any ciaim ihat Borrower makes or any claim that is made against Borower in connec-
tion with the colateral. Borrower may fater cancel any insurance purchased by Lenider, but only after providing Lender with
avidence that Burowsr has obtaingd insirance a5 required by Borrower's and Lender’s agreament. if Lender purchases
insurance for tha collateral, Borraweer will be reponsible for the costs of that insurance. including interest and any other
charges Lender may impoese in connection with the placement of the insurance, unlil the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrawer's tolid cutstanding batance or obliga-
tion, The costs of the insurance may be more than the cost of insurance Borrower may be abile to oblain on its own.
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BY SIGNING BELOW, Sorrower aconpls and agrees to the terms and covenants contained in this Sscunty
nstrumant and in any Rider axacuted by Borower and recorded with i,

— are
b AT ATt S
= s v

\ \MWWW G4 tF
e R
THOMAS J MADSEN

$tate of iLL{ﬂMS
County of _{_ {)E‘

A

w4 N
N EEe N KL’
The foregoing innwiment was acknowledged bafbm me t{1 tsm Py b v {date}
by THOMAS J MADSE e [nume of person acknowlg gedi K S k..\\
F iy .v" % F E )
! o J ;
t\ &
f:kzim-.,.:« .
ORE—— S ¢ §{S§gr}a§@e
: R RV ﬁ\wﬂ {Title or Rank)
o
{?A

{Serial Number, if any}

& g o
AR TS R

Lender: BEMC Mortgage A Division of Bridgeview Bank Group

NMLS 10: 484883

Loan Originaton Eric Dafe Camphell

NMLS {D: 131285

HLLINOIS - Siagls Family ~ Fannle Mae/Froddio Mas UMNIFORM INSTRUMENT  Form 3014 104 P e
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BN $013661-0000021256-3

FHA Case No.
137-8978437.703-203B

PLAN# D UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMeNT RIDER is made this 47th day of
February, 2017, and is incorporated into ang shall be deemed to amend and

supplement the Mortgage, Deed of Teust'or Security Deed ("Security Instrument”) of the
samme date given by the undersigned (‘Borrower®) 1o secure Borrower's Note ("Note} o
BBMC Mortgage A Division of Bridgeview Bank Groux, a tiinols Banking Corporation

{"Lender”) of the same date and covering the Propenty descritad in the Security Iastru
ment and located ab

77 Marion Lane

Streamwood, Il 68107,

The Property Address is a pant of a planned unit development {'PUD} known as
Tiffany Place

PUD COVENANTS., In addition to the caovenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

SR
- o
3

c) u...v.:,_._,“:.
FRA Bullistate PLG Riger « 22014 nitiale: LY :
£ihie Mae, Ing. Page 1 0f 3 FHAEPUDRL 0818
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So fong as the Owners Association (o equivalent entity holding title to common
areas and facilities), acting as trustee for the homeowners, maintaing, with a gener-
alty accepted insurance carrier, a "master” or "blanket” policy insuring the property
locaied in the PUD, including all improvements now existing or hereafier erected
on the morngaged premises. and such policy is satisfactory to Lender and provides
insuranc s voverage in the amounts, for the periods, and against the hazards Lender
requires, inCluding fire and other hazards included within the term “extendsd cover-
age,.” and joss by flood, 1o the extent required by the Secretary, then:

(i} Lender waives tha provision in Paragraph 3 of this Securily Instrument for the
monthly paymentis Lender of one-twelith of the yearfy premium installments
for hazard insurance gn the Property, and

(i} Borrower's abligation undarParagraph 6 of this Security Instrument to maintain
hazard insurance coverage O the Properly is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

Borrower shafl give Lender prompt notic2 o0 any lapse in required hazard insurance
coverage and of any loss occurring from & bazard. In the event of 8 distribution of
hazard insurance proceeds in tieu of restoration or repalr following a loss to the
Property or 1o common areas and facilities of tw: PUD, any proceeds payable to
Rorrower are hereby assigned and shall be paid to cender for application to the
sums secured by this Security Instrument, with any excess paid o the entity legally
entitted thereto.

Borrower promises to pay all dues and assessments imposed purstiant to the tegal
instruments oreating and goverming the PUD.

if Borrower does not pay PUD dues and assessments when due, thew tander may
pay them. Any amounts disbursed by Lender under this paragraph C shall aecome
additionat deht of Borrower secured by the Security Instrument, Unless Enrrower
and Lender agree to other terms of payment, these amounts shall bear interesthiom
the date of disbursement at the Note rate and shall be payable, with interest, upon
natice from Lender o Borrower requesting payment.

ArampamAn Y

Ellie Mae, Inc. Page20f3 FHAISPUDRL 0818
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this PUD Rider.

A e g ; &
£F oo ;z . -y s S
NS e < / 77T (sean
THOMAS Jm/ACSEN Y DATE
FHEA Muitisiste PUD Rider - $/2014 Initials: - ! NS .
Effie hae, Ino, Page Jof 3 FHATRRUDRS 81
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FIXED INTEREST RATE RIDER

THIS Fixad intersst Rate Rider is made this 1Tth day of February, 2017 and is incomorated
into and shalt be deemed 1o amend and supplerant the Mortgage {(the “Security Instrument™} of the same date given by
the undersigned (the “Borrowar} 1 secure Borrower's Note 1y BBMC #Mortgage A Division of Bridgeview Bank
Group, a Hinois Banking Corporation

fihe "Lender™) of e same dite and covering the Property described in the Securiy Instrument and fogated at
7 Marion Lar:
Streamwood, IL on107

Fixed Interest Rote Rider COVENANT. In addition to the covenants and agreements made in the Security
insyrument, Romowsr ana Lerder furthor covenant and agres that DEFINITION{  E ) of the Secarity instrument is
delsted and roplaced by the ohgatng:

{ € 1 "Note" meuns the sramissory note sianed by Borrower and dated  February 17, 2017,
T Note siaes that Borrowss owes Lender ONE HUNDRED SIXTEEN THOUSARD EIGHT BURDRED FORTY
FauR&MDNG’;‘QB**ﬁ*&*Q&nE)Qioxic)ki'*Pﬁ***ﬂﬁ*ﬁ*l\«&’ﬂ\}\h*&*'ﬁ\!\xx#tﬁ.t*k*'t_t#***ﬁ«&*i*h-i'ﬂr
Dollars {U.5. $118,844.04 ¥ inasinterest ot thi rate of  3.875 %. Borrowey has promiset o pay
ihis debs i reguiar Periodin Payments anG-Grpay the debt in full niot ater than March 1, 2047,

BY SIGNING BELOW, Borrower sccepts and agrees to tha lerms and covenants containad in this Fixed lmetest Rate
Rider.

- _,r V4
. 57 S s A
i N S 2 {“‘"/"‘ & '/}f s */“} (Sﬁal)
THOMAS J MADSEN i ;'“ DATE
1, ~ Fixed hnterest Rate Rider initials:
Efte Mae, Ing. HIRRCONRRLL 0815
EIRRCONRL OLS)
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LEGAL DESCRIPTION

Order No.:  16WS5204260COP

For APN/Parcel ID(s): 06-14-306-054-0000

LOT 150 IN. TSFFANY PLACE UNIT 3, BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4
AND PAP" CF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 9, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.




