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ASS51IGNMENT OF LEASES AND RIJNTS

THIS ASSIGNMENT OF LEASES AND RENTS ("Assignment”) is made on February 14, 2017, between Ansar
Mohammed a/k/a Ansar A, Mohammed; an-unmarried man, whose address is 6424 N. Artesian Avenue, Chicago,
Ilinois 60645 ("Assignor™) and STC Capital Bank whose address is 460 South Lst Street, St Charles, Illinois
60174 ("Assignee"), which is organized exc-existing under the laws of the State of Illinois. Assignor, in
consideration of loans extended by Assignee wp-ic’a maximum principal amount of Four Hundred Five Thousand
‘aad 00/100 Dollars (§403,000.00) and for other valyshle consideration, the receipt of which is acknowledged
hereby grants, transfers, assigns and sets over to Astignee all right, title and interest in and to all rents, issues,
profits and privileges (now due or which may hereafter becorae due) of the following described real property:

Address: 2423 West Pratt Boulevard, Unit L], Chicago, Ilirois 606435
Legal Description: UNIT 2423-1 IN THE PRATT-ARTESIAN CONDOMINIUMS AS DELINEATED ON |
THE SURVEY OF THE FOLLOWING DESCRIBED REAL *.,?-TATE (HEREINAFTER REFERRED TO
AS "PARCEL"): THE NORTH 14 FEET OF LOT 43 AND ALT-OF LOTS 44,.45, 46, 47 AND 48 IN
" UBLOCK 1IN HEWITT'S ROGERS PARK ADDITION IN THE WORTH 1/2 OF THE NORTH EAST 1/4
© OF THE SOUTH BAST 1/4 OF SECTION 36, TOWNSHIP 41 NCKTH, RANGE 13 BAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS, Wricil SURVEY IS ATTACHED
AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM MADE BY DEVON BANK AS
TRUSTEE UNDER TRUST AGREEMENT DATED DECEMBER 23, 1980; KNOQWN AS TRUST NO.
4231, AND RECORDED IN THE OFFICE QF THE RECORDER OF DEEDS 1IN COOK COUNTY,
ILLINOIS ON JTANUARY 4, 1982, AS DOCUMENT NO. 26101350, AS AMENTDED BY FIRST
SPECTAL AMENDMENT TO DECLARATION, RECORDED IN THE OFFICE OF Tr% RECORDER
OF DEEDS, IN COOK COUNTY, ILLINOIS ON JANUARY 3, 1983, AS DOCUMENT/NO, 26454785,
. TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (=X IEPTING
FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS
THEREOQF AS DEFINED AND SET FORTH IN SATD DECLARATION AND SURVEY), ALL IN COOK-
COUNTY, ILLINOIS.
, Parcel ID/Bidwell Number: 10-36-407-037-1007

("Property") which secures the following:
+ Loan with a principal amount of $405,000.00

Assignor further grants all leases now or hereafier cxmtmg on 4l or any part of the Property, whether wrltter or
oral or any lettmg or gny agreement for the use of ocoupancy of any part of the Property which may have been or
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which may hereafter be made or agreed to between Assignor and any other present, prior, or subsequent owner of
the Property, or any interest therein, or which may be made or agreed to by Assignee, its successors or assigns,
under the powers herein granted, and any tenant or occupant of all or any part of the Property (collectwcly, the
"Leases" and each, a "Lease").

RELATED DOCUMENTS, The words "Related Documents” mean all promissory notes, security agreements,
prior mortgages, prior deeds of trust, prior deeds to secure debt, business Joan agreements, construction loan
agreements, resolutions, guaranties, environmental agreements, subordination agreements, assignments of leases
~and rents and any other docurnents or agreements executed in connection with this Assignment whether now or
hereafter existing, including any modifications, extensions, substitutions or renewals of any of the foregoing. The
Related Documents are hereby made a part of this Assignment by reference thereto, with the same force and effect
a5 if folly set forth herein.

INDEBTERNESS. This Assignment secures the principal amount shown above 25 may be evidenced by a
promissory nots or notes of even, prior or subsequent date hereto, including future advances and every other

- indebtedness of inv and every kind now or hereafter owing from Ansar A, Mohammed and Mona's Creations Tne,
to STC Capital Baug, Llowsoever created or arising, whether primary, secondary or contingent, together with any
interest or charges providad in or arising out of such indebtedness, as well as the agreements and covenants of this
Assignment and all Related Dosuments (hereinafter all referred to as the "Indebtedness“)

AMENDMENT OR MOBifICATION OF LEASES. With respect to any Leases executed upon the Propert:y
after the creation of this Assignmen’ 2ad so long as the Tndebtedness remaing unpaid, Assignor shall not, without

the written consent of Assignee: (a) cancvi-any Leases; (b) accept the sutrender of any Leases; (¢) modify or alter
" any Leases in any way, either orally or'in writing; (d) reduce the rental set forth in any Leases; (e) consent to the
assignment of any lessee's interest under any Leases, or to any subletting therewnder; or (f) meke any other
asslgnment, pledge, encumbrance, or any athe” disrusition of any Leases, or-of the rents, issues and profits derived
from the use of the Property. Any of the above ac's, if done without the written consent of Aemgnee shall be null
and void, and shall constitute a default under the Assicament and the Related Documents.

REPRESENTATIONS OF ASSIGNOR. Assignor hcreby represents: (a) there are no leases, subleases or
agreements to lease or sublease 21l of or any part of the Projerty: (b) the Leases are valid and enforceable and no
. default exists under the Leases; (c) Assignor is entitled to reccive ¢!l the rents, issues and profits and to enjoy all
the rents and benefits mentioned herein and assigned hereby, (d) caiu rents, issues and profits have not been sold,
assigned, transferred or set over by any instrument now in foree and shell.not at any time during the lifs of this
Assignment be sold, assigned, fransferred or set over by Assignor, or iy other person taking under or through
Assignor except as pursuant to this Assignment; and (¢) Assignor has the seieaiht to sell, assign, transfer, and set
over the same and to grant and. confer upon Assignee the rights, intefests, powsis, und authormes kerein granted.
- and conferred,

COLLECTION OF RENTS, Provided no Event of Defanlt exists under the Indebtcmese or any of the Relatad
Documents, Assignee agrees not to demand from any lessor or lessee under the Leases o frora any other persons
liable therefor, any of the rents, issues or profits hereby assigned, but shall permit Assigior 1 collect all such
* rents, issues and profits from the Property and the Leases, so 1ong as not coliected more thay soa: (1) month in
advance of their due date.

EVDNTS OF DEFAULT. The following events shall constitute defauit under this Assmgnment (each an "Event of
Default"):

(2) TFailure to make requiwd payments when due under Tndebtedness;
(b) Failure to perform or keep any of the ‘cavenants of this Assignment or a default under any of the
" Related Documents;
(¢} The making of any oral or written statement or essertlon to Assignee that is false or nuslcadmg n any
material respect by Assignor or any person obligated on the Indebtedness; ]
(d). The death, dissolution, insolvency, bankruptey or receivership proceeding of Asm gnot or of any person
or entlty obhgated on the Indebtedness,
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() Any assignment by Assignor for the benefit of Assignor's creditors;

(f) A ntaterisl adverse change occurs in the financial condition, ownership or mianagement of Assignor or
any person obligated on the Indebtedness; or

(g) Assignee deems itself insecure for any reason whatsoever.

~ REMEDIES. Upon the occurrence of an Event of Default under this Assignment, the Indebtedness or the Related

Documents, Assignee may declare all sums secured hereby immediately due and payable and may, at Assignecs
option, without notice, either in Assigtee's person or by agent and with or without bringing any action or-
© proceeding, or by any receiver appointed by the court, enter upon, take possession of, and manage and operate the
Property, and each and every part thereof, and in connection therewith, Assignee may make, enforce, and modify
any of the Leases; fix or modify rents; repair, meintain and imgrove the Property; employ contractors, .
subcontractors, and workmen. in and about the Property; obtain and evict tenants; in its own name, sue for and
otherwise ¢silecs or reserve any and all rents, issues and profits, including those past due and unpaid; employ
leasing agents, nanaging agents, attorneys and accountants in conmection with the enforcement of’ Assignee's rights
hereunder and pey the reasonable fees and expenses thereof; dnd otherwise do and perform any.and all acts which
Assignee may deenl r*cessary and appropriate in and about the Property for the protection thereof and of
Assignee's rights hereuadsr and under the Related Documents, and any and all amounts expended by Assignee in
- cormection with the foregwg, shall constitute additional Tndebtedness secured hereby to the extent permitted by
law, Assignee shall apply ay moneys collected, as aforesaid, less costs and expenses incurred, upon any
Indebtedness secured hereby in svoh order and manner as Asmgnee may determine and to the extent penmtted by
law.

: _NOTICES AND WAIVER. OF NOT ‘CE. Unless otherwise required hy apphcable law, any notice or demand
given by Assignee to any party is considercd ffective when: (i) it is depoauted in, the United States Mail with the
appropriate postage; (if) when it is sent via eletronic mail; (ifi) when it is sent via facsimile; (iv) when it is
deposited with a nationally recognized overnight courler service; (v) on the day of personal delivery; or (vi) any
other commercially reasonable means addressed to the pa ty given at the beginning of this Assignment unless an

alternative address has been provided to Assignee invwriting, To the'extent permitted by law, Assignor waives
notice of Assignee’s aceeptance of this Assignment, defenses based on suretyship, any defense arising from any -
election by Assignee under the United States Bankruptey Cods, Uniform Commercial Code, as enacted in the state
where Assignee i3 located or other applicabls law or in equify, demand, notice of acccleration, notice of
notipaytiient, presentment, protest, notice of dishonor and any other retice.

TO THE EXTENT PERMITTED BY LAW, ASSIGNOR WAIVES ANV RIGHT TO NOTICE, OTHER
THAN THE NOTICE PROVIDED ABOVE, AND WAIVES ANY RIGHT TO' ANY HFARING
JUDICIAL OR OTHERWISE, PRIOR TO THE ASSIGNED EXERCISING-JTS RIGHTS UNDER. THIS.
- ASSIGNMENT,

PAYMENT OF RENTS TO ASSIGNEE. All tenants or occupants of any pert of the Property (including without
limitation, all persons claiming any interest as lessor or lessee under any Leases) ate hereby authorized to
recognize the ¢laims and demands of Assignee without mvestigation & to the reason fui auy action taken by

. Assignee or the validity of the amount of indebtedness owing to or the existence of any default Zievennder or under
the Related Documents, or the application of payments made by Assignee, of any amounts to be paid fa Assignee,
Asmgnee s sole signature shall be sufficient for the exercise of any right under this Assignment and Assignee's sole
receipt given for any sums received shall be a full discharge and release therefor to any such tenant or occupant of
the Property. Checks for all or any part of the rental coliected under this Asmgnment shall be made to the exclusive .
order of Assignee,

ASSIGNABILITY. Assignee may assign or cherwxse transfer this Assignment or any of Assignee's rights under ‘
this Assignment without notice to Assignor, Assignor may not assign thxs Ass:gnment or any patt of the
Assignment without the express written consent of Assignee.

ASSIGNEE'S RIGHTS AND REMEDIES. The rights and remedies of the Assignes under this Assignment are
cumulative, and are not in lieu of, but are in addition to all other rights and remedies which Assignes has under this

Agsignment and the Related Documents,
© 2004-2015 Conpllunse Bysiomy, Ine. DEAE-APHG - 2015.12.3.1.69¢ .
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SUCCESSORS AND ASSIGNS, All covsnants and agreements contmned in this Assignment shall bind, and the
rights hereunder shall {tture to the respective successors and assigns ‘of the Assignor and the Assignes,

ENTIRE AGREEMENT; MODIFICATIONS; SEVERABILITY, This Assigoment shall constitute the entire
agreement between Assignee and Assignor. Any modification of this Assignmemt shall be binding only if placed in.
writing and signed by the Asmgnee and Assignor. The mvahdity of any provision of this Assignment shall not
affect the validity of any cther provision,

PARAGRAPH HEADINGS; SINGULAR AND PLURAL TERMS, . The titles to the paragraphs of this
Assignment are solely for the convenience of the parties and shall not be used to interpret this Assignment.
‘Whenever used, the singular shall include the plural, the plural shall include the singular, and the use of any gender
shall be applicable to all genders. . .

ATTORNFES' FEES AND OTHER COSTS. If legal proceedmgs are msmuted to enforce the terms of this
Assignment, Assignor agrees to pay all costs of the Lender in connection thcmmﬂl mcludmg reasonable attorneys’
fees, to the extent: parmitted by law.

GOVERNING LAY This Assignment will be govened by the laws of the State of Illinois including all
proceedings arising from tios, Assignment.

. WAIVER OF JURY TRIAY.. Al parties to this Assignment hereby knowingly and voluntarily waive, to the
fullest extent permitted by lay, sny right to trial by jury of any dispute, whether in contract, tort, or
otherwise, arising out of, in conuection with, related to, or incidental to the relationship established
between them in this Assignment or say « thcr instrument, document or agrecmcnt exccuted or delivered in
cannection with this Assignment or the Reiated Dociuments.

ORAL AGREEMENTS DISCLAIMER. Tais Assignment represents the final agreement between the partles
and may ot be contradicted by evidence of prict, contemporaneous or subsequent oral agreements of the parties.-
There are no unwritten oral agreements between the prrties.

By signing this Assignment, Asmgnor acknowledgis eading, understnnding,' and agreeing to all its
provisions,

- Ansar A, Mohammed Date . : :
Individually
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INDIVIDUAL ACKNOWLEDGMENT:

STATEOF  ILLINOIS . )

QOUNfY OF (JOOM‘ %

The fore gmng instrure; cknow edged by Anser A. Mohammed, before me on
4, % 20 . In witness whereof, I hereunto set my hand and my()fﬂmalseal.

My commission cxpires: ‘MCB 37 ’ 7 C/‘/VM,Z% do ’b

i . . i

HE PP A .:g

\""‘W"V'Ws

. OFFICIAL SE1L . Tdentification Number! " " "
R e MKASOTO -
by arm O STATEGIulNGia & .
(O lcwiv rssson axpmas astzmr ;
THIS INSTRUMENT PREPARED BY: ‘ AFTER RECORDING' RETURN TO
STC Capital Bank 8TC Capital Bank
460 South 1st Street 460 Sguth 1st Street

St Charles, IL 60174 4 St Charles, IL 60174
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