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The property identified as: PIN: 14-32-209-031-0000

Address: '
Street: 956 W. WEBSTER AVENUE

Street line 2:

City: CHICAGO State: IL ZIP Code: 60614

Lender. CAP PROPERTIES, LLC, A LIMITED LIABILITY COFANY

Borrower. GLEN WESTPHAL

Loan f Mortgage Amount: $484,990.03

This praperty is located within the program area and the transaction is exempt from the requiremzats of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: F41C7C73-EEDS-4831-B170-3B6F294B6757 Execution date: 1/26/2017
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MORTGAGE (ILLINOIS)

THIS MORTGAGE, made January 26, 2017,
Between GLEN WESTPHAL an individual,
herein referred to as “Mortgagee™ and CAP
PROPERTIES, LLC, a himited lability company,
Herein referred to as "Mortgagor,” witnesseth:

Above Space for Recorder’s Use Only

THAT WHEREAS the Mortgagor is justly indebted to the Mortgagee upon the Demand
Note of even date herewith, in the poincipal sum of Four Hundred Eighty-Four Thousand Nine
Hundred Ninety and 03/100 Dollars ($424,990.03) which bears interest at rate of 8.5 percent
(8.5%) per annum, payable to the order ot nd delivered to the Mortgagee, in and by which note
the Mortgagors promise to pay the said princizal sum and interest upon demand, payable at such
place as the holders of the note may, from tinewo time, in writing appoint, and in absence of
such appointment, then at the office of the Mortgagze at 500 Skokie Blvd., Ste. 323, Northbrook,
Hlinots.

NOW, THEREFORE, the Mortgagor to secure the payment of the said principal sum of
money and said interest in accordance with the terms, provisions and limitations of this
mortgage, and the performance of the covenants and agreements Yerein contained, by the
Mortgagors to be performed, and also in consideration of the sum of One Nollar in hand paid, the
receipt whereof is hereby acknowledged, do by these presents CONVEY AND WARRANT unto
the Mortgagee, and the Mortgagee's successors and assigns, the following dasciibed Real Estate
and all of their estate, right, title and interest therein, situate, lying and being in the CITY OF
CHICAGO, COUNTY OF COOK AND STATE OF ILLINOIS, to wit:

See legal description attached hereto as Exhibit A
which with the property hereinafter described, is referred to herein as the "premises,’

Permanent Real Estate Index Number: 14-32-209-031-0000
Address of Real Estate: 956 W Webster Avenue, Chicago, [llinois 60614

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto
belonging, and all rents, issues and profits thercof for so long and during all such times as
Mortgagors may be cntitled thercto (which arc pledged primarily and on a parity with said real
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cstatc and not sccondarily) and all apparatus, cquipment or articles now or Hercafter therein or
thereon used to supply heat, gas, air conditioning, water, light, power, refrigeration (whether
single units or centrally controlled), and ventilation, including (without restricting the foregoing),
screens, window shades, storm doors and windows, floor coverings, inador beds, awnings, stoves
and water heaters. All of the foregoing are declared o be a part of said real estate whether
physically attached thereto or not, and it is agreed that all similar apparatus, equipment or articles
hereafter placed in the premises by Mortgagors or their successors or assigns shall be considered
as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Mortgagee's
successors 7 assigns, forever, for the purposes, and upon the uses herein set forth, free from all
fights and benziits under and by virtue of the Momcstead Exemption Laws of the State of Illinois,
which said rightsand benefits the Mortgagors do hereby expressly release and waive.

1. At such time as the Mortgagors are not in default either under the terms of the note secured
hereby or under the terms of this mortgage, the Mortgagors shall have such privilege of making
prepayments on the principal of.said note (in addition to the required payments) as may be
provided in said note.

2. Morlgagors shall keep all buildirgz and improvements now or hereafter situated on said
premises insured against loss or damage-by fire, lightning and windstorm under policies
providing for payment by the insurance compsanics of moneys sufficient either to pay the cost of
replacing or repairing the same or to pay in fuil tlic. indcbtedness secured hereby, all companies
satisfactory to the Mortgagee, under insurance po'icics payable, in case of loss or damage, to
Mortgagee, such rights to be evidenced by the standard riortgage clause to be attached to each
policy, and shall deliver all policies, including additionai £rg renewal policies, to the Mortgagee,
and in case of insurance about to expire, shall deliver renewal/policies not less than ten days prior
to the respective dates of expiration.

3. Mortgagors shall pay each item of indebtedness herein mentioned, both principal and
interest, when due according to the terms hereof. At the option of the Mortsagee and without
notice to Mortgagors, all unpaid indebtedness secured by this mortgage slall’ potwithstanding
anything in the note or in this mortgage to the contrary, become due and payablc {a} immediately
in the case of default in making payment of any installment of principal or interest on the note, or
(b) when defauit shall occur and continue for three days in the performance or-any other
agreement of the Mortgagors herein contained.

4. When the indebtedness hereby secured shall become due whether by acceleration or
otherwise, Mortgagee shall have the right to foreclose the lien hereof. In any suit to foreclose the
lien hereof, there shall be allowed and included as additional indebtedness in the decree for sale
all expenditures and expenses which may be paid or incurred by or on behalf of Mortgagee for
attorneys' fees, appraiser's fees, outlays for documentary and expert evidence, stenographers'
charges, publication costs and costs (which may be estimated as to items to be expended after
entry of the decree) of procuring all such abstracts of title, title searches, and examinations, title
insurance policics, Torrens certificates, and similar data and assurances with respect to title as
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Mortgagee may deem to be reasonably necessary cither to proscecute siich suit or to evidence to
bidders at any sale which may be had pursuant to such decree the true condition of the title 10 or
the value of the premises. All expenditures and expenses of the nature in this paragraph
mentioned shall become so much additional indebtedness secured hereby and immediately due
and payable, with interest thereon at the highest rate now permitied by Illinois law, when paid or
incurred by Mortgagee in connection with (a) any proceeding, including probate and bankruptcy
proceedings, to which the Mortgagee shall be a party, either as plaintiff, claimant or defendant,
by reason of this mortgage or any indebtedness hereby secured; or (b} preparations for the
commencement of any suil for the foreclosure hereof after accrual.of such right to foreclose
whether or not actually commenced; or (¢) preparations for the defense of any actual or
threatened st or proceeding which might affect the premises or the security hereof.

5. The proceeus of any foreclosure sale of the premises shall be distributed and applied in the
following order ot priority: First, on account of all costs and expenses incident to the foreclosure
proceedings, including 8% such items as are mentioned in the preceding paragraph hereof;
second, all other items which under the terms hereof constitute secured indebtedness additional
to that evidenced by the note, with interest thereon as herein provided, third, all principal and
interest remaining unpaid on ihe nate; fourth, any overplus to Mortgagors, their heirs, legal
representatives or asstgns, as their rights may appcar.

6. Upon or at any time atter the filing 0 2 complaint to foreclose this mortgage the court in
which such complaint is filed may appoint a recer ver of said premises. Such appointment may be
madc either before or after sale, without notice, without regard to the solvency or insolvency of
Mortgagors at the time of application for such recerver-and without regard to the then value of
the premises or whether the same shall be then occupied-a> a homestead or not, and the
Mortgagee may be appointed as such receiver. Such receiver shall have power to collect the
rents, issues and profits of said premises during the pendency Of such foreclosure suit and, in case
of a sale and a deficiency, during the full statutory period of redezoztion, whether there be
redemption or not, as well as during any further times when Mortgagors; except for the
intervention of such receiver, would be entitled to collect such rents, 1ssues and profits, and all
other powers which may be necessary or are usual in such cases for the preteciion, possession,
control, management and operation of the premises during the whole of said perod. The Court
from time to time may authorize the receiver to apply the net income in his hands in payment in
whole or in part of: (1) The indebtedness secured hereby, or by any decree foreclosiag this
mortgage, or any tax, special assessment or other lien which may be or become supericr to the
lien hereof or of such decree, provided such application is made prior to foreclosure sale, (2) the
deficiency in case of a sale and deficiency.

7. No action for the enforcement of the lien or of any provision hercof shall be subject to any
defense which would not be good and available to the party interposing same in an action of law
upon the note hereby secured.

8. The Mortgagee shall have the right to inspect the premises at all reasonable times and
access thereto shall be permitted for that purpose.

L



1705517067 Page: 5of 8

UNQFFICIAL COPY

9. If the payment of said indebtedness or any part thercof be extended or vaned or if any part
of the security be released, all persons now or at any time hereafter liable therefor, or interested
in said premises, shall be held to assent to such extension, variation or release, and their liability
and the lien and all provisions hereof shall continue in full force, the right of recourse against all
such persons being expressly reserved by the Morigagee, notwithstanding such exiension,
variation or release.

i

10. Mortgagee shall release this mortgage and lien thereof by proper instrument upon payment
and discharge of all indebledness secured hereby and payment of a reasonable fee to Morigagee
for the execution of said release.

11. This marigage and all provisions hercof, shall cxtend to and be binding upon Mortgagors
and all persons.ciziming under or through Mortgagors, and the word “Mortgagors” when used
herein shall includc =i such persons and all persons liable for the payment of the indebtedness or
any part thereof, whether or not such persons shall have executed the note or this mortgage. The
word “Mortgagee™ when 2sed herein shall include the successors and assigns of the Mortgagee
named herein and the holder Or aolders, from time to time, of the noted secured hereby.

A

Witness the hands ... and seals ... of Mortgagors the day and year first above written.

PLEASE PRINT OR TYPE NAMES

BELOW SIGNATURES
CAP PROPERTIES, LLC GLEM Y WESTPHAL
’ 4 /
/
o y

Its: ﬂ[w % [K
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STATE OF ILLINOIS )
' j SS.
COUNTY OF COOK )

I, the undersigned, a Notary Public gn and for the Cownty of Cook, State of Illinois aforesaid, DO
HEREBY CERTIFY that &3(00 LAPsf b 4

personally known to me fo be the same person (S) whose name (s) are subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged that they signed, sealed and
delivered the said instrument as their free and voluntary act, for the uses and purposes therein set
. forth, includirg the relcasc and waiver of the right of homestead.

is_26th  dayof January , 201

Given under my hana :L{xLﬁ official seal,

\ Notary Public \

This instrument was prepared by Elliot S. Wiczer, 500 Skokie Bowievard, Suite 323, Northbrook,
Niinois 60062

Mail this instrument to: Wiczer & Sheldon, LLC
500 Skokie Blvd., Suite 325
Northbrook, Illinois 60062
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STATE OF ILLINOIS )
' )} SS.
COUNTY OF COOK )

I, the undersigned, a Notary Publig in and for the Copnty of Cogk, Statg of lllinois afgresaid, DO
HEREBY CERTIFY that RAES
personally known Lo me to be the same person (s) Whose name (s) are subscribed lo the [oregoing
instrument, appeared before me this day in person and acknowledged that they signed, sealed and
delivered th< said instrument as their free and voluntary act, for the uses and purposes therein set

forth, including the release and waiver of the right of homestcad.

Given under my hand ano-official seal, this

p . . . o
My Commission expirgs:”

W .

tary Public

This instrument was prepared by Elliot S. Wiczer, 500 Skokie Bonievard, Suite 323, Northbrook,
Hlinois 60062

Mail this instrument io: Wiczer & Sheldon, LLC
500 Skokie Blvd., Suite 325
Northbrook, llinois 60062
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EXHIBIT “A”
LEGAL DESCRIPTION

LOT 27 IN SUB-BLOCK | IN THE SOUTH HALF OF BLOCK 3 IN SHEFFIELD’S
ADDITION TO CHICAGO, IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Common Address: 956 W. Webster Avenue, Chicago, Illinois
Permanent [ndex Number: 14-32-209-031-0000



