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293 Loan No. 500015103
PARCEL TAX ID#. 17 -47-211-041-1003
PMI CASE#:

MORTGAGE
MIN 1005883-0500015103-8
DEFINITIONS
Words used in multiple sections of this documant 222 defined befow and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules egarding the usage of words used in this

document are also provided in Section 16.

(A) "Security Instrument” means this document, which isdated February

0th . 2017 together with all Rideys to this document.
(B)  "Borrower"is JANNA HDETTMER A MARRIED WOMAN A%D MICHAEL H
DETTMER A MARREDMAN ¥ oK) X Yy =

*#NOF & Nomestead Txpecty
to MNichael & Dedmee.

Borrower is the mortgagor under this Security Instrument.

(C)  "MERS" is Morlgage Electronic Registration Systems, Inc. MERS is a sepa‘ate
corporation that is acting solely as a nominee for Lender and Lender’s successors and assigns
MERS is the mortgagee under this Security astrument. MERS is organized and cxisting
under the laws of Delaware, and Las an address and telephone number of P.O. BOx 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

YLLINOIS -- Single Family -~ Fannie Mae/Freddie Mac Old Republic Title
UNIFORM INSTRUMENT Form 3014 1/01 9601 Southwest Highway
MG3014-01 (05/11) (Page 1 of 18) Qak Lawn, IL 60453
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D) "Lender” is Mortgage Services Ill, LLC

Lenderis & a Limited Liability Company organized and existing under the
laws of THE STATE OF ILLINOIS . Lender's address is
502 North Hershey Rd, Bloomington, IL 61704

(E) *Note" means the promissory note signed by Borrower and dated February 10th
9«7 » . The Note states that Borrower owes Lender
FOUP/ RUNDRED ONE THOUSAND AND NO/100

Dollars (7.5 § 401,000.00 ) plus interest. Borrower has promised {o pay this debt
in regular Peliccic Payments and to pay the debt in full not later than

March 1st, 2047 .
® "Property" mcans the property that is described below under the heading "Transfer of
Rights in the Property.”

(G)  "Loan" means ¢ ucbt evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.

(H)  "Riders” mecans afl Rideis to this Security Instrument that are executed by Borrower,
The following Riders are to be execut>d Lv Borrower {check box as applicable]:

[X] Adjustable Rate Rider [ X] Condoritinivm Rider [J  Second Home Rider
[] Balloor Rider {1 BiweekiyPzyment Rider [_]  1-4 Family Rider
[_] Other(s) [specify] {1 Planned Usit Pevelopment Rider

] "Applicable Law" means all controlling applizah, federal, state and local statutes,

repulations, ordinances and administrative rules and orders fihai have the effect of law) as well
as afl applicable {inal, non-appealable judicial opinions.

1) "Community Association Dues, Fees, and Assessments” means all dues, fecs,
assessments and other charges that are imposed on Borrower or the Pioporty by a condeminium
assaciation, homeowners association or similar organization,

()  "Electronic Funds Transfer" means any lrausfer of funds, othe; than a transaction
originated by check, draft, or similar paper instrument, which is initiated thrcuph an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,/or anthorize
a financial institution to debit or credit an account. Such term includes, hut is nocBaied o,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telepnoue,
wire transfers, and automated clearinghouse transfers.

L) "Bscrow Items" weans those items that are described in Section 3.

(M)  "Misceliancous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid unmder the coverages
described in Section 5) for: {i} damage {0, or destruction of, the Property; (if) condemnation or
other taking of all or any part of the Peoperly; (i) conveyance in lien of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property,

(N)  "Mortgage Insurance” means insurance protecting Lender against the norpayment of,
or default on, the Loan.

ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-02 (09/12) (Page 2 of 18)
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{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

(19] "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that goverus
the same subject matler. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard 1o a "federally related mortgage loan"
even il the Loan does not qualify as 2 "federally related morigage loan™ under RESPA.

(07 ", "Successor in Interest of Borrower™ means any party that has taken title fo the
Property, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Serurity Instrument.

TRANSFi:R JF RIGHTS IN THE PROPERTY

This Security insirument secures fo Lender: (i) the repayment of the Loan, and all renewals,
extensions and mcdifications of the Note: and {ii) the pesformance of Borrower's covenants and
agreements under inis Security Instrument and the Note. For this purpose, Borrower docs
hereby mortgage, grant a.d Convey to MERS {solely as nominee for Lender and Lender's
successors and assigns) and to > successors and assigns of MERS the following described
property located in the

SOUNTY

[Tyr € o’ Bicording Jurisdiction]
of COOK

{Name of Rece s ding Jurisdiction)
SEE ATTACHED LEGAL DESCRIPTION

which cerrenily has the address of 1031 W Monroe St Unit 3

[Streetf
Chicago , Wlinois 60607 ("Property Address”):
[City} [Zip Code)

TOGETHER WITH all the improvements now or hereafter erecied on the property, aud
all casements, appurtenances, and fixtures now or hereafter a part of the property.” All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: lo cxercise any or all of those interosts,
including. but nat limited to, the right to foreclose and sell the Property; and to iake any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS-Single Famtly-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-03 (11/12) (Page 3 of 18)
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BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the dtle to the Property against 2l claims and demands, subject to any encumbrances
of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniferm covenants with limited variations by jurisdiction to constitute a uniform security
ipmerunent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1 bayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. bpeizower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any propayment charges and late charges due under the Note. Borrower shail also
pay funds for EsCrow. ltems pursuant {o Section 3. Payments due under the Note and this
Security Instrument shafl b2 made in U.S. currency. However, if any check or other instrument
received by Lender as payrietic under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require th>:"any or all subsequent payments due under the Note and this
Security Instrument be made in one or more of (he following forms, as selected by Leader: (a)
cash; (b) money order; (c) certifitd “heck, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon ar’institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Ziectronic Funds Transfer.

Payments are deemed received by Lradey, when received at the location designated in
the Note or at such other location as may be dusigpated by Lender in accordance with the notice
provisions in Section 15. Lender may return any pey-ient or partial payment if the payment or
partial payments are insufficient to bring the Loan careni. Lender may accept any payment or
partial payment insulficient to bring the Loan current, withoyi waiver of any rights hereunder or
prejudice to ils rights to refuse such payment or partial payrseatz-in the future, but Lender is not
obligated to apply such payments at the time such payments ar: avcepted. If each Periodic
Payment is applied as of its scheduled duc date, then Lender neea-not say interest on unapplied
funds. Lender may hold such anapplied funds until Borrower makes piynient to bring the Loan
current. If Borrower does not do so within a reasonable period of timé, Lender shall cither
apply such funds or return them to Borrower. If not applied earlier, such iuuls will be applied
to the oulstanding principal balance under the Note immediately prior to foreclosine. No offsel
or claim which Borrower might have now or in the future against Lender shalt relieve Borrower
from making payments due under the Note and this Security Instrument or perfurmary the
covenants and agreements secured by this Security Instrument. -

2. Application of Payments or Proceeds. Except as otherwise described in’ fhis
Section 2, all payments accepted and applied by Lender shall be applied in the following ordes
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment n the order in which
it became due. Any remaining amonnts shall be applied first to late charges, second to any other
amounts due under this Security Instrement, and then (o reduce (he principal balance of the
Note.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) (Page 4 of 1)
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If Lender receives a payment from Borrower For a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is oulstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied (o the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to
princizal due under the Note shall not extend or postpone the due date, or change the amount, of
ihe Periodic Payments.

4" Tunds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are duc under the Note, until the Note is paid in full, a sum (the "Funds™) to provide
for payment of anicants due for: (a) taxes and assessments and other jtems which can altain
priority over (his Security Instrument as a lien or encumbrance on the Property: (b) leasehold
paymenis or ground repts on the Property, if any; {¢) premiums for any and all inswrance
required by Lender undur Sersion 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lende:-in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 0. These items are called "Escrow ltems.” At
origination or at any time during(the ferm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessminte, i7 any, be cscrowed by Borrower, and such dues, fees
and assessments shail be an Escrow Jteni. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Forrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligaiien 5. pay the Funds for anty or all Escrow liems.,
Lender may waive Borrower's obligation to pay to-Leder Funds for any or all Escrow Hems at
any time. Any such waiver may only be in writing. "I'1h.event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due tor any Escrow Items for which
payment of Funds has been waived by Lender and, il Lender requires, shall furnish to Lender
receipts evidencing such payment within such tinic period as Lerder may require. Borrower's
obligation to make such payments and to provide receipts shall foraH rarposes be deemed {o be
a covenant and agreement conained in this Security Instrument, as fne. phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Hems directly,
pursuant (o a waiver, and Borrower fails to pay the amount due for an Escrov” ltem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9§ to repay to Lender any such amount. Lender may revoke the waivir asito any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, w0 sech
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then resuived
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permil
Lender to apply the Funds at the time specified under RESPA, and {b) not to exceed the
maximum amount a lender can require under RESPA. Lender shail estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 5 of 18)
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds io pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
ircerest or carnings on the Funds. Borvower and Lender can agree in writing, however, that
interect shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accouruni; of the Funds as required by RESPA.

ITthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shali
account to Borrower for the excess funds in accordance with RESPA. If there is 2 shertage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borioyver shal pay to Lender the amount necessary 1o make up the shoriage in
accordance with KESPA.~hut in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow,.zs 4eiined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pryia Lender the amount necessary to make up the deficiency in
accordance with RESPA, but i no more than 12 monthly payments.

Upon payment in full of al! sums secured by this Security Instrument, Lender shall
promptly refund 1o Borrower any Funids "e'd by Lender.

4. Charges; Liens. Borrowc: shall pay all taxes, assessments, charges, fincs, and
impositions attributable to the Property whic!i car, attain priority over this Security Instrument,
leaschold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent thai-tiiwse items are Escrow Items. Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any len winich has priority over this Security
Instrument unless Borrower: {a) agrees in writing (o the pa/nient of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as Boirower is performing such
agreement; (b) contests the lien in good faith by, or defends agatuet exforcement of the lien in.
legal proceedings which in Lender's opinion operale to prevent the enfoy=iment of the lien while
those proceedings are pending, but only until such proceedings are coschried: or (c) secures
from the holder of the lien an agreemen! satisfactory to Lender subordinating the lien to this
Security Instrument, If Lender determines that any part of the Property is ‘subject (o a lien
which can attain priority over this Security Instrunent, Lender may give Borrower a notice
identifying the lien. Within 10 days of the date on which that notice is given, Borigwe, shall
satisfy the lien or {ake one or more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a onc-time charge for a real estate tax verifica‘on
and/or reporting service used by Lender in connection witl this Loan.

3. Property Insurance. DBomower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not Hmited to, carthquakes and
floods, for which Lender requires insurance. This insurance shall he maintained in the amounts

ILLINOIS-Single Family-Yannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 of 18)
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either; {a) a one-time charge for flood
zone determination, certification and tracking services: or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each fime remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
als0 he responsible for the payment of any fees imposed Ly the Federal Emesgency Management
Ageury in connection with the review of any flood zone determination resulting from an
objection by Borrower.

1¥ Borrower fails to maintain any of the coverages described above, Lender may olrain
insurance cor=tage, al Lender's option and Borrower's expense. Lender is ander no obligation
to purchase auy-paticular type or amount of coverage. Therelore, such coverage shall cover
Lender, but miglt or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liahility and might provide greater or lesser
coverage than was previovsl;in effect. Borrower acknowledges that the cosi of the insurance
coverage so obtained mighit significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbu:sed vy Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interes! at the Note
rate from the date of disbursement aad shall be payable, with such interest, upon notice (tom
Lender to Borrower requesting payment.

All insurance policies required by Leader and rencwals of such policies shall be subject
to Lender's right to disapprove such policies, shall include a standard mortgape ctause, and shall
name Lender as morigagee and/or as an additiona!/Irss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender réouives, Borrower shall promipily give to
Lender all receipts of paid premiums and renewal noticssIf Borrower obtains any form of
insurance coverage, not otherwise required by Lender, fur dzmage 1o, or destruction of, the
Property, such policy shall include a standard morigage claure and shail name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt nofice 10 (e insurance carrier and
Lender. Lender may make proof of Joss if not made promptly by Borrowér. “Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not’ the underlying
insurance was required by Lender, shail be applicd to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's sccurity is not lessened. Tyuring such
repair and restoration period, Lender shali have the right to hold such insurance proczadsiuntil
Lender has had an opportunity to inspect sucl Property to ensure the work has been comjifeled
to Lender's satisfaction, provided that such inspection shall be undertaken prompily. Leider
may disburse proceeds {or the repairs and restoration in a single payment or in a series o
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) (Page 7 of 18)
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If (he restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. Il Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negoliate
ard setile the claim. The 30-day period will begin when the notice is given. In cither event, or
if Lerder acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender'(a® Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid unrier the Note or this Security ustrument, and (b) any other of Borrower's rights {other
than the rigli )o any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lendei may.use the insurance procceds either {o repair or restore the Properiy or to
pay amounts unpaid under-the Note or this Security Instrument, whelher or not then due.

6. Occupancy..Lo.rower shall occupy, establish, and use the Property as Borrower's
principal residence within' 60 Zays after the execution of this Security Instrument and shall
continue to occupy the Properwy as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender ciherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exteneating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance pad Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair-the Property, allow the Property to deteriorale or
commit waste on the Property. Whether or not Lo:tmwer is residing in the Property, Borrower
shall maintain the Property in order to prevent the Yzzprity from deteriorating or decreasing in
value due to its condition. Unless it is determined jursuant to Section 5 thal repair or
restoration is not economically feasible, Borrower shall promotly repair the Property if damaged
to avoid further deterioration or damage. If insurance or condsimration proceeds are paid in
connection with damage to, or the taking of, the Property, Borvawer shall be responsible for
repairing or restoring the Property only if Lender has released proCocds for such purpases.
Lender may disburse proceeds for the repairs and restoration in a single paywent or in a series of
progress payments as the work is completed. If the insurance or condemnatisn proceeds are not
sufficient to repair or restore the Property, Borrower is not refieved of Borrowcr's oblipation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of tha Yroperty.
If it has reasonable cause, Lender may inspect the interior of the imprevements on the Froperty.
Lender shall give Borrower notice at the time of or prior to such an interior inspec’ion
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or comsent gave materially false, misteading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) (Page 8 of 18)



17055290685 Page: 10 of 27

UNOFFICIAL COPY

connection with the Loan. Material representations include, but arc not [imited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument, If (a) Barrower fails to perform the covenants and agreements contained in this
Security Instrument, {b) there is a legal proceeding that might significantly affect Lender's
interest in the Properly and/or righs under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may atlain
priuriy over this Security Instrument or to enferce laws or regulations), or (¢) Borrower has
abandraed the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protrct Tender's interest in the Property and rights under this Security Instrument, including
protecting ‘and/or assessing the value of the Property, and sccuring and/or repairing the
Property. Leider’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has riz0-'ty over this Security Instrument; (h) appearing in court: and (c) paying
reasonable altorneys’ fees (o protect its interest in the Property and/or rights under this Security
Instrument. iacluding its secured position in a bankruptcy proceeding. Securing the Properly
includes, hut is not limiied 10 entering the Property to make repairs, change locks, replace or
board up doors and windows ~drain water from pipes, eliminate building or other code
violations or dangerous couditians, and have wtilities turned on or off, Although Lender may
take action under this Section 9, Lenver does not have to do so and is not under any duly or
obligation to do so0. It is agreed that Lepde: incurs no liability for not taking any or all actions
authorized under (his Section 9.

Any amounts disbursed by Lender under ihis Scction 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payablv,with such interest, upon notice fram Lender
to Borrower requesting payment,

If this Security Instrument is on a leasehold, Solower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Froperty, the leasehold and the fee
title shall not merge unless Lender agrees (o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintais the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Iénder ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgoge Insurance,
Borrower shall pay the premiwus required 1o obtain coverage substantially equiveicntto the
Mortgage Insurance previously in effect. al a cost substantially equivalent to ine-crt to
Borrower of the Mortgage. Insurance previously in effect, from an alternate mortgage irsurer
selected by Lender. If substantially equivaleat Mortgage Insurance coverage is nol availatie,
Borrower shall continue to pay to Lender the amount of the separately designated payments thal
were due when the insurance coverage ceased to be in effect. Lender wili accept, use and retain
these paymenis as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shali not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require Joss reserve payments if Mortgage Insurance coverage {in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiuwms required to maintain
Morigage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Arplicable Law. Nothing in this Section 10 affects Borrower's obfigation fo pay interest at the
rate previded in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for
cerlain loszes it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mcrizage Insurance.

Mortgage 1nsurers evaluate (heir total tisk on all such insurance in force from time {o
time, and may entir iste agreements with other parties that share or modify their risk, or reduce
losses. These agrcements-are on terms and conditions that are satisfactory to the mortgage
insurer and the other patty.(e."parlics) to these agreements. These agreements may require the
mortgage insurer to make paymeziwsing any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreemerts, Lender, any puechaser of the Note, another insurer,
any reinsurer, any other enity, or any afflizic of any of the foregoing, may receive (directly or
indirceily) amounts that derive from (o night be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange tor sharing or modilying the mortgage insurer's
risk, or reducing losses. If such agreement prevides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premivas paid to the insurer, (he arrangemest is
often termed "caplive reinsurance.” Further:

(2) Any such agreements will not affect the amovists that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loza, Such agreements will not
increase the amount Borrower will owe for Mortgage Insuranze, ond they will not eniitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrgwer has -if any- with
respect to the Mortgage Insurance under the Homeowners Protectior Act of 1998 or amy
other law. These rights may include the right o receive certain disclosur s, o request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurcnce terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums tha: were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Prozeeds
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fanuie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellancous Proceeds untit Lender has had an opportunily to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be underiaken prompily. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires infercst 1o Dbe patd on such
Miscollaneous Proceeds, Lender shall not be required to pay Borrower any interest or carnings
on such Miscellancous Proceeds. If the restoration or repair is not cconomically feasible or
Lende:’s security would be lessened, the Miscellaneous Proceeds shall he applied to the sums
securet 0y Gis Securlty Instriment, whether or not then due, with the excess, if any, paid (o
Borrower.~3irh) Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the eveud of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Piocieds shall be applied to the sums secured by this Secwrity Instrument,
whether o not theu due, rith the excess, if any, paid te Borrower.

In the event of apz.tial raking, destruction, or loss in value of the Progerty in which
the fair market value of the Progerty immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums Secursd by his Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds niatiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partal taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately hefore the partial taking, desiruction, or
loss in value. Any balance shall be paid to Borroves:.

In the event of a parfial taking, destruction; oriass in value of the Property in which
the fair market value of the Property immediately before <h: nartial taking, destruction, or loss
in value is less than the amount of the sums secured inureciately before the partial taking,
destruction, or loss in value, unless Borrower and Lender ot'erwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Sesurity Instrument whether
or not the sums are (hen due.

If the Property is abandoned by Borrower, or if, after notice by Jiender 1o Borrower
that the Opposing Party (as defined in the next sentence) offers to make 21 award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or fo the sums secured by this Security Instriment; wisther
or not then.due. "Opposing Parly” means the third party that owes Borrower Misceflzicqus
Proceeds or the party against whom Borrower has a right of action in regard 1o Miscetlaneus
Proceeds.

ILLINOIS-Singte Family-Fannie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruting that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are atiributable to the impairment of Lender's interest in the Property arc hereby
aszignnd and shall be paid to Lender,

All Miscellancous Proceeds that are not applied fo restoration or repair of the Property
shallt be applied in the arder provided for in Section 2.

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payment or modification of amortization of the sums secured by this Security
Instrument grantid Ly Lender to Borrower or any Successor in [nterest of Borrawer shall not
operate to release thr liability of Borrower or any Successors in Interest of Borrower, Lender
shall not be required ta coinmence proceedings against any Successor in Interest of Borrower or
1o refuse to extend time £o. cayment or otherwise modify amortization of the sums secured Y
this Security Instrument by ressun of any demand made by the original Borrower or any
Successors in Interest of Bortower. Ay forbearance by Lender in exercising any right or
remedy including, without limitattor, Lender's acceptance of payments from third persons,
entilies or Successors in Interest of Berrowst or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise I any right or remedy.

13. Joint and Several Liability; Co:signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's shligations and liability shall be joini and
several. However, any Borrower who co-signs thiz-GeCurity Instrument but does not execute the
Note (2 "co-signer”): (a) is co-signing this Security Zn=Gument only to mortgage, granl and
convey the co-signer's interest in the Property under the trimms of this Security Instrament; (b) is
not personally obligated to pay the sums secured by this Secusity Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modlfy, forbear or make any
accommodations with regard to the terms of this Security Instrwrentor the Noie without the
co-signer's consen.

Subject to the provisions of Section 18, any Successor in Iniciest‘of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, ¢nd is approved by
Lender, shall obtain ait of Borrower's rights and benefits under this Securiy Instrument.
Borrower shall not be released from Borrower's obligations and liability under this Socurity
Instrument unless Lender agrees to such release in writing. The covenants and agrezsieifs.of
this Security Instrument shall bind (except as provided in Section 20) and benefit the succsssars
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and. valuation fees. In regard to zny other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fec. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
ipterpicted so that the interest or other foan charges collected or to be collected in connection
with 1h¢ Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amoun? nezessary (o reduce the charge to the permitied limit; and (b) any sums already collected
from Borrowir which exceeded permitted limits will be refunded to Borrower. Lender may
choose to malv.this refund by reducing the principal owed under the Note or by making a direct
payment to Borrowes, If a refund reduces principal, the reduction will be treated as a partlal
prepaymen{ without “ny prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrewer's acceptance of any such refund made by direct payment to
Borrowes will constitute avpiver of any right of action Borrower might have arising out of such
avercharge.

15. Notices. All Nutices glven by Borrower or Lender in connection with this
Security Instrusnent must be in wriing. _Any notice to Borrower in connection with this Security
Instrument shall be deemed o have baer piven to Borrower when maifed by first class mail or
when actualtly delivered to Borrower's nutice address i sent by other means. Notice to any one
Borrower shali constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Preperty, Address unless Borrower has designated a
substitute notice address by notice to Lender. “Zicirower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a prosedure for reporting Borrower’s change
of address, then Borrower shall only report a changc 4f address through that specified
procedure. There may be only one designated notice addiess »ader this Security Instrument at
any one time. Any nolice to Lender shall be given by deliverizig it or by mailing i by first
class mail to Lender's address stated herein unless Lender has Jdesigrated another address by
notice to Borrower. Any notice in connection with this Security Insteyinent shall not be deemed
to have been given to Lender until actually received by Lender, IF any zobre required by s
Security Instrument is also required under Applicable Law, the Applicable Liw requirement will
satisfy (he corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security insisument
shall be governed by federal law and the law of the jurisdiction in which the Property.icic-ated.
All rights and obligations contained in this Securily Instrament are subject o any requirezoests
and limitations of Applicable Law. Applicable Law might explicitly or implicitly atiow «he
parties to agree by contract or it might be silent, but such silence shall not be construed as

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by contract. In the event thal any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or {he Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (¢) the word "may” gives sole discretion
without any abligation to take any action.

17. Borrower's Copy. Borrower shal! be given onc copy of the Note and of this
Securisy-Instrument.

18, Transfer of the Property or 2 Beneficial Interest in Borrower, As used in this
Section L& "Interest in the Property” means any legal or beneficial interest in the Propesty,
including, but 20! limited to, those beneficial interests transferred in a bond for deed, contract
for deed, instatimient sales contract or escrow agreement, the intent of which is the transfer of
titie by Borrower a. a/{uture date to a purchaser.

If all or any part.-af the Property or any Interest in the Properly is sold or transferred
(or il Borrower is not ‘2 niwral person and a beneficial interest in Borrower is sold or
iransferred) without Lender's prii written consent, Lender may require immediate payment in
full of all sums secured by this Jecurity Instrument. However, this option shalf not be exercised
by Lender if such exercise is prohibites. by Applicabie Law.

Il Lender exercises this optios, Lerder shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrowe; must pay all sums secured by this Security
Insteaiment.  If Borrower fails to pay these suias prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Tisirument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acesieration. If Borrower meets certain
conditions, Borrower shall have the right to have enfurcensut of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property
pursuant to any power of sale confained in this Security Instrument; %) such other period as
Applicable Law might specify for the termination of Borrower's right t¢ v nstate; or {c) entry of
a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (a) pays
Lender alt sums which then would be due under this Security Instrument anc the Note as i no
acceleration had occurred; (b) cures any default of any other covenants or agrearvents; (c} pays
all expenses incurred in enforcing this Sccurity Instrument, including, but not lmitad to,
reasonable attorneys' fees, property inspection and valuation fees, and other fecs incurve 20 the
purpose of protecting Lender's interest in the Property and rights under this Security Instii:ent;
and (d} takes such action as Lender may reasonably require to assure that Lender's interest ift ‘he
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; {b) money
order; {c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instruraentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
kpcerument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrel22d to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wwriten notice of the change which will state the name and address of the new Loan
Servicer, ‘ne address to which payments should be made and any other information RESPA
requires in coanction with a notice of transfer of servicing. If the Note is sold and therealter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligaticns to Borrower will remnain with the Loan Servicer or be transferred o a
successor Loan Servicer 2ad are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor “cuder may commence, join. or be joined to any judicial action
(as either an individual litigar_or_the member of a class) that arises from the other party's
actions pursuant to this Secarity [istrument or thal alicges that the other party has breached any
provision of, or any duty owed by rcascnf, this Security Instrument, until such Borrower or
Lender has notified the other party {with such notice given in compliance with the requirements
of Section 15) of such alleged breach and affordud the other party hereto a reasonable period
after the giving of such notice 1o take corrective-action. If Applicable Law provides a time
period which must elapse before certain action caa-teaken, that time period will be decmed to
be reasonable for purposes of this paragraph. The notice of acceleration and opportunity fo cure
given to Borrower pursuant (o Section 22 and the notize Cf acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 2): (2% Hazardous Substances”
are those substances defined as (oxic or hazardous substances,” pullalants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, othier frammable or toxic
petroleum products, toxic peslicides and herbicides, volatile solvents, naterials containing
ashestos or formaldehyde, and radioactive materials; () “Environmental Lave" means federal
laws and laws of the jurisdiction where the Property is located that refate to healt', safety or
environmenial protection; (¢} "Environmental Cleanup” includes any response action,<eviedial
action, or removal action, as defined in Environmental Law; and (d)- an "Envirensierial
Condition” means a condition that can cause, comtribute to, or otherwise trigger ‘an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances. on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property {a) that is in
violation of any Environmental Law, () which creates an Environmental Condition, or {c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generaily recognized to be appropriate o normnal residential uses and to maintenance of the
Property (including. but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrewer
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
szillivg, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects"th: value of the Property. If Borrower learns, or is notified by any governmental or
regulator;” anthorily, or any privale party, that any removal or other remediation of any
Hazardous Suh:tance affecting the Property is necessary, Borrower shall promptly take all
necessary remerial “ctions in accordance with Environmental Law. Nothing herein shall create
any obligation on"Lead=r for an Enviromnental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Renedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's brrash of any covenant or agreement in this Security
Instrument (but not prior to acceleraticn under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) Zoe efault; (b) the action required to cure the
default; (c) a date, not less than 30 days frems *he date the notice is given to Borrower, by
which the default must be cured; and (d) thav-£ij%ure to cure the defanlt on or before the
date specified in the notice may result in acceleratior of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and seie Of the Property. The notice shall
further inform Borrower of the right to reinstate after asecleration and the right to assert
in the foreclosure proceeding the non-existeace of a defarst or any other defense of
Borrower to acceleration and foreclosure. If the default is nct eurid on or before the date
specified in the notice, Lender at its option may require immedirec payment in full of all
sums secured by this Security Instrument without further demand »4d ‘nay foreclose this
Security Instrument by judicial proceeding, Lender shall be entitled to coliect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Tnstrumans, Tender
shall release this Security Instrument. Borrower shall pay any recordation costs. Iendei may
charge Borrower a fee for releasing this Security Instrument, hut only if the fec is paid to & 4ird
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby
releases and waives all rights under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may nol pay any claim that Borrower makes or any claim that is made
ILLINOCIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cance] any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has oblained
insurance as required hy Borrower's and Lender's agreement. I Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in conneclion with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's totat outstanding bafance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its awn.

BY SICNING BELOW, Borrower accepis and agrees (o the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with

it. N\ A
(2\;\%( W (Seal

i
JANNA H. DETIMER -Borrower

oS ) e - et

(Seal

MICHAEL H DETTMER, BY-JXNNA H DETTMER AS ATTORNEY-Borrower
IN FACT

v\/l/‘ﬂ‘ M {Seal

MA F\écMnARo WAIVING HOMESTEAD -Borrower

{Seal
-Borcower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

countY oF (0l } 58
Qhﬁt(/ L‘/] N JBV\ , a Notary Public

in and for said county and stéte do hereby cerllfy that
JANHA H DETTMER A MARRIED WOMAN AND MICHAEL H DETI‘MER A MARRIED MAN

anra i Pedmez
M“’L ﬂ’\wr co oo bt.ks ettoneyinfack
persenally kiavn to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appcare before me this day in person, and acknowledged that they
signed and deliveced the said instrument as  their free and voluntary act, for the uses

and purposes therein sef focth.

Given under my hand =ud official seal, thig Fﬁ day of
February 2017 i H
vl Wil

Nolary Public
My Commission Expires: lc';)_ ( 0 ’l ‘ Jo ‘ \WOFMHCTKE:EA,E-VVNA.W
- O
RHEA LYNN JONES
2 NOTARY PUBLIC - STATE OF ILLINCIS

; #Y COMMISSION EXPIRES: 12407119

~.]

NMLSR ID: 172606
NMLSR {L.0.) ID: 886538 (Wallace Wasl)
Loan Originator: ~ Mortgage Services i, LLC
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journa! - Rate Caps)

LOAN# 500015103
THIS FIXED/ADJUSTABLE RATE RIDER is made this 10th day of
Fabiyary » 2017 , and is incorporated into and shall be deemed to

amen” and supplement the Mortgage, Deed of Trust, or Sccurity Deed (the "Security
Instrurient”) of the same date given by the undersigned ("Borrewer”) to secure Borrower's
Fixed/Ad!usible Raie Note (the "Note”) to

Mortgage Savices lll, LLC, a Limited Liability Company

{"Lender") of the'saine date and covering the property described In the Security Instryment and
located at:

1031 W Monroe St Univ-2'Ciiicago, IL 60607

[Property Address]
THE NOTE PROVIDES F OR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO 4N ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS TBE AMOUNT BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANCE AT ANY ONE TIME AND THE
MINIMUM AND MAXIMUM RA1ES BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition-4 *he covenants and agreements made in the
Security Instrument, Borrower and Lender further covenzat and agree as foliows:
A.  ADJUSTABLE RATE AND MONTHLY PAYMEN( CHANGES
The Note provides for an initial fixed interest rate of © / 2:625 %. The Note also
provides for a change in the initial fixed rate to an adjustable inter-st rete, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed inicrest rate I will pay may change to an adjustable inte st rate on the lirst
day of March , 2024 Jant the adjustable interedt -ate 1 will pay
may change on that day cvery 12th month thereafter. The date on which my initial fxed ‘nterest
rate changes to an adjustable interest rate, and each date on which my adjustable Liicrra rate
could change, is called a "Change Date." ~ ‘

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on al
Index. The "Index" is the average of interbank offered rates for one-year U.S,
dolfar-denominated deposits in the London market ("LIBOR"), as published in The Wall Swreet
Journal. The most recent Index value available as of the date 45 days before each Change Date
is called the "Current Index." provided that if the Current Index is less than zero, then the
Current Index will be deemed to be zero for purposes of calculating my interest rate.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WS3.J ONE-YEAR LIBOR -Single Family- Fannia Mas Uniorm Instrument
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If the Index is no longer available, the Note Holder will choose 2 new index that is
based upon comparable information. The Note Holder wilt give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will catculate my new interest rate by adding
TWO AND ONE QUARTER percentage points { 2.250 %)
(tie." Aargin") to the Current Index. The Note Holder will then round the result of this addition
to thr niearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Sectior. 4/D) below, this rounded amount will be my new interest rate until the next Change
Date.

The Ndte Aslder will then determine the amount of the monthly payment that would be
sufficient to repay tua unpaid principal that I am expected to owe al the Change Date in full on
the Maturily Date 2/ iy new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

(D) Limits on Inteesi Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than

8.625 % or fess than 2.250 %. Thereafter, my adjustable interesi rate
will never be increased or decreised on any single Change Date by more than two
percenlage points [fromt the rate of infzrzst § have been paying for the preceding 12 months.
My interest rate will never be greater than, ~ 8.625 % or less than the Margin.

(E) Effective Date of Changes

My new inferest rate will become effective e cach Change Date. I will pay the amount of
niy new monthly payment beginning on the first wuouthly payment date after the Change Date
until the amount of my monthly payment citanges agar..

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice ~f-any changes in my initial fixed
interest rate fo an adjustable interest rate and of any changes in vy adjustable interest rate before
the effective date of any change. The notice will include the anicent-of my monthly payment,
any information required by law to be given to me and also the fitle ind telephone number of a
person who will answer any question | may have regarding the notice.

B. TRANSEER OF THE PROPERTY OR A BENEFICIAL INTEREST [N RORROWER

1. Until Borrower's initial ixed inlerest rate changes to an adjustable inizrest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrumeat shail read
as foliows:

Transfer of the Property or a Beneficial Interest in-Borrower. As used ia

this Section 18, "Interest in the Property” means any legal or beneficial interest in the

Property. including, but not limited to, these heneficial inlcrests transferred in a bond

for deed, contract for deed, instaflment sales contract or escrow agreement, the infent

of which is (he transfer of title by Borrower at a {uture date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred {or if Borrower is nol a natural person and a beneficial interest in

Borrower is sold or transferred) without Lender's prior written consent, Lender may

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ ONEYEAR LIBOR-Single Family- Fannle Mee Uniform Instrument
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require immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if such cxercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The nolice shall provide a period of not less than 30 days from (he date
the notice is given in accordance with Section 15 within which Borrower must pay all
rams secured by this Security Tnstrument. If Borrower faits o pay these sums prior to
flie #xpiration of this period, Lender may invoke any remedics permitted by this
Secvaty Instrument without further notice or demand on Borrower.

2. Wher'Bezrower's initial fixed interest rate changes to an adjustable interesi rate under
the terms slated i Section A above, Uniform Covenant 18 of the Security Instrument described
in Section BI above shal'-then cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Insteumznf chall be amended to read as follows:

Transfer of the Prupertv or a Beneficial Interest in Borrower. As used in (his
Section 18, "Interest in the Perperty” means any legal or beneficial interes{ in the
Property, including, but not fimited t«, those beneficial interests transferred in a bond
for deed, conlract for deed, installinent sales contract o cscrow agreement, the intent

of which is the transfer of title by Borrovier ai a future date to a purchaser.
I all or any part of the Property_or any Interest in the Property is sold or

transferred (or if Borrower is not a naitra’ nerson and a beneficial interest in
Borrower is sold or transferred) withowt Lend(r's prior wrilten consent, Lender may
require immediate payment in full of all sums sccured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law, Lender also shall not excrcise this optioif: (a) Borrower causes
to be submitted to Lender information required by Lender to cvaluate the intended

transferee as if 2 new loan were being made fo the transferes: and (b} Lender
reasonably determines that Lender's security wilt not be impaited by the loan
assumption and that the risk of a breach of any covenant or agreement i this Security
Instrument is acceptable {o Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonzdle fue
as a condition to Lender's consent to the loan assamption. Lender also may rugairs
the transferee to sign an assumption agreement (hat is acceptable to Lender and that
obligates the transferce to keep alf the pramises and agreements made in (he Note and
in this Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Singte Family-Fannie Mae Uniform instrument
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If Lender exercises the option fo require immediate paymeni in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the cxpiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Rorrower,

ri=m

Bt SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this fixet”Adjustable Rate Rider.

SAD e .
JARNA k. DETTMER -Borrower
e p U s 6

{Seal)

MICHAEL HDETTMER, 57 JANNA H DETTMER AS -Borrower
ATTORNEY IN FACT

MAREG|AMARO WAIVING HOMESTEAD -Borrower

\(\ M (Seal)
9

{Seal)
-Borrower

MULTISTATE FIXEDJADJUSTABLE RATE RIDER-WSJ Ono-Year LIBOR-Single Family-Fannie Mae tniform Instrument
Form 3187 8/04 (Page 4 of 4}
G3I167-04 (07/18)



1705529065 Page: 24 of 27

UNOFFICIAL COPY

CONDOMINIUM RIDER
LOANI 500015103
THIS CONDOMINIUM RIDER is made this  10th day of
February o, 2017 . and is incorporated into and shall be

#cemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrrinent") of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Note t0
Mortgags Se.vices HI, LLC, a Limited Liability Company

{the
“Lender") of thé szine date and covering the Property described in the Security Instrument and
located at:

1031 W Monroe St Unit 5 Chicago, IL 60607

[Property Address]

The Property includes a unit in, tcgptoer with an undivided interest in the common elements of,
a condominium project known as

1031 W. Monroe Condo

[Name of Condomiipin Project]

{the “Condominium Project"}. If the owners association ur other entity which acts for the
Condominium Project (the "Owners Association") holds titl>-tG property for the benefit or use
of its members or shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest

CONDOMINIUM COVENANTS. In addition to the covenan’s and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree s follows:

A. Condominium Obligations. Borrower shall perform all of Burroveer's
obligations under the Condominium Project’s Constituent Documents. The "Conetinsant
Dociments” are the: (i) Detlaration or any other document which creates ine
Condominium Project; (ii} by-laws; (iii) code of regulations; and (iv) other equivalen.
documents. Borrower shall promptly pay, when due, ail dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associalion maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage i the
amounts (including deductible levels), for the periods, and against loss by fire, hazards

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannis Mae/Freddio Mac UNTRORM INSTRUMENT ~ Form 3140 1/01
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included within the term “extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: )
Jender waives the provision in Section 3 for the Periodic Payment to Lender of the
verrly premium installments for property insucance on the Property; and {ii) Borrower's
obligation under Section 5 to maintain property insurance coverage on the Properly is
deemer. satisfied to the extent that the required coverage is provided by the Owners
Assoelation policy.

VW2, Lender requires as a condition of this waiver can change during the term
of the loan.

Borrowsrsnall give Lender prompt notice of any lapse in required property
insurance coverage pravided by the master or blanket policy.

In the event of a-aistribution of property Insurance praceeds in liex of restoration
or repair following a loss 15 ths Property, whether (o the unit or to common elements,
any proceeds payable to Burrawer are hereby assigned and shall be paid to Lender for
application to the sums secured hy the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowcr.

C. Public Lisbility Insurance. Borrower shall take such actions as may be
reasorable to insure that the Owners Association miaintains a public Hability insurance
policy acceptabie in form, amount, and extes! o{ coverage (o Lender,

D. Condemnation. The proceeds ol any award or claim for damages, direct or
consequential, payable to Berrower in connection «vitir any condemmnation or other taking
of all or any part of the Property, whether of the unit‘or of the common elements, or for
any conveyance in lieu of condemnation, are hereby assig2d and shail be paid to Lender.
Such proceeds shalf be apphied by Lender to the sums secured by the Security Instrument
as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except affr notice to Lender
and with Lender's prior written cousent, either partition or subdivide (ne Property or
consent to: (i) the abandonment or termination of the Condominium Project. except for
abandonment or termination required by law in the case of substantial destiuvtion by fire
or other casuglty or in the case of a taking by condemnation or cminent domain/ {ii) any
amendment to any provision of the Constituent Documents if the provision is-fuc tie
express benefit of Lender; (i) termination of professional management and assumptiop
of self-management of the Owners Association: or (iv) any action which would have tne
effect of rendering the public Jiability insurance coverage maintained by the Owners
Association unacceptable to Lender,

MULTISTATE CONDOMINIUM RIDER - Singlc Family - Fasnie Mac/Freddie Mas UNIFORM INSTRUMENT  Form 3140 1/01
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F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts dishursed hy Lender under this
paragraph I shall become additional debt of Borrower secured by the Security
In;trument. Unless Borrower and Lender agree to other tesms of payment, these amounts
shzif bear interest from the date of disbursement as the Note rate and shall be payable,
wil't interest, upon notice from Lender to Berrower requesting payment.

BY SIGNINT EELOW, Borrower accepts and agrees to the terms and covenants contained in

this Condominivin Fider.
\ >\ X\W {Seal)

JANNATT DETTM -Borrower -
‘)ﬁ" M F o
0
M)
PRy 4. &

{Seal)
M'CHAELRH FTMER, BY J MER -Borrower

{Seal)

-Borrower

{Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER - Sivgle Family - Fasaia Mas/Freddis Mao UNIFORM INSTRUMENT  Form 3140 1/01
G3140-03 (04/10) (Page 3 0l 3}



1705529065 Page: 27 of 27

UNOFFICIAL COPY

LEGAL DESCRIPTION

PARCEL 1:

UNIT NUMBER 3 IN THE 1031 WEST MONRCE CONDCOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE EAST 25.58 FEET OF THE NORTH 116.67 FEET OF THAT PART OF LOTS 6 AND 7
(EXCEPT THE SOUTH 12.00 FEET OF SAID LOTS) TAKEN AS A SINGLE TRACT IN
ASSESSOR'S DIVISION OF SUB-LOT 1 OF LOT 1 IN BLOCK 13 OF CANAL TRUSTEES'
SUBDIVISION OF THE WEST 1/2 AND THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION
17 IN TO'VIISHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS AND THE EAST 26.64 FEET OF AFORESAID TRACT EXCEPTING
THEREFROM THE NORTH 116.67 FEET THEREOF; WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TG THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 0624814513: TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTSALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE (P-2), A LIMITED COMMON

ELEMENT AS DELINEATED ON THE-GURVEY ATTACHED TO THE DECLARATION
AFORESAID RECORDED AS DOCUNeNT NUMBER 0624818016.

Address commonly known as:
1031 W. Monroe St., Unit 3
Chicago, IL 60607

PIN#:. 17-17-211-041-1003



