UNOFFICIAL COPY
e INNULNERN

KAREN A. YARBROUGH, COOK COUNTY
RECORDER OF DEEDS, AS A COURTESY FORM

Dl:-c# 1783845642 Fee $26.08

-WHICH MAY BE USED TO DETAIL ADESIRED: - . 'RHSP FEE:$9.00 RPRF FEE: $1.00
CORRECTION TO A PREVIQUSLY RECORDED © IKAREN A.YARBROUGH

DOCUMENT. CUSTOMER'S MAY USE THER OWN . = COOK COUNTY RECORDER OF DEEDS

AFFIDAVIT AS WELL, BUT 1T MUST INCLUDE ALL ~ . [bATE: e2/27/2017 12:50 PM PG: 1 OF 25

OF THE BELOW REQUIRED INFORMATION. THIS
FORM DOES NOT CONSTITUTE LEGAL ADVICE. -

PREPARER: Michelle Dussias

'

THE COOK COUATY RECORDER OF DEEDS (CCRD) NO LONGER ACCEPTS RE RECORDINGS, BUT INSTEAD
OFFERS CORR@ E RECORDINGS . DOCUMENTS ATTEMPTING TO UPDATE A PREVIOUSLY RECORDED

DOCUMENT MU (o /&) DE THE FOLLOWING INFORMATION, PLUS A CERTIFIED COPY OR THE ORIGINAL.

L, Jon IM THE AFFIANT, do hereby swear or affirm, that the attached document with the document

number; 1702015081 , which was recorded on: 1/20/2017 . by the Cook County Recorder
of Deeds, in the State of lllinois, contalne’;. the following ERROR, which this affidavit seeks to correct:

DETAILED EXPLANATION {INCLUDING PACE SNUMBER(S), LOCATION, PARAGRAPH, ETC.) OF ERROR AND WHAT
THE CORRECTION IS. USE ADDITIONAL SHEET I MORE SPACE NEEDED FOR EXPLANATION OR SIGNATURES.

corrective mortgage to correct condo rider, name.of condo project needs to be corrected to read as

"Columbian Condominium," per legal dessiiption on title commitment.

Furthermore, |, Jon'IM ", THE AFFIANT, do heranr swear or affirm, that this submission includes

a CERTIFIED COPY OR THE ORIGINAL DOCUMENT, and this Comeciive Recording Affidavit is being submitted

to correct the aforementioned error. Finally, this correctlon was approved arar’ agreed to by the original GRANTOR(S)
and GRANTEE(S), as evidenced by their notarized signature’s below (or on &-sznarate page for multiple signatures).

So Young Bae ' % 2/ (21
PRINT GRANTOR NAME ABOVE ~ ‘ GRANTOR SIGI@TURE ABOVE "5" TE AFFIDAVIT EXECUTED
Raymond P Lee ' }:{ :),/ [+
PRINT GRANTEE NAME ABOVE RANTEE SIIﬁTURE : DATE AFF:0/.v¢T EXECUTED
Neena Vlamis, President N Q( acI : QI nI*@ |
GRANTOR/GRANTEE 2 ABOVE GRANTORIGRANTEES SIGNATURE - DATE AFFIDAVIT EXECUTED
N IIV\ A . 07-/ZI/I—I

PRINT AFFIANT NAME ABOVE NATURE.ABCVE : DATE AFFIDAVIT EXECUTED

OFFICIAL SEAL
MARY K. FLAHERTY
- € Notary Public - Stare of liinols

My Commission Expires 6/16/2018

COUNTY & )
Subscribed and sworn to me this 2 2[ - Z z

PRINT/NOTARY NAME ABOVE
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ltlinois Anti-Predatory . Keren A Yarbrough
.|Lending Database Dote. O1I0RDNT 117 A g 123
Program
Certificate pliance

Lender. A & N Mortgage Services, inc.

Borrower: Soyoung Bae, Raymond P Lee

Loan / Mortgage Amount: $584,000.00

Certificate number: DSESCEDA-9442-40BE-9D17-A81549674BBC

Report Mortgage Fiaud
800-532-8785
The property identified as: ./~ PIN: 17-15-309-041-1424
Address:
Street; 1160 S MICHIGAN AVE UN(T 3J02
Street line 2: .
City: CHICAGO State: IL ZIP Code: 60605

Pursuant to 765 ILCS 77/70 et seq,, this Cerlificate authorizes the County Recorder of Deeds, to i 3cord a residential
mortgage secured by this property and, if applicable, a simultanecusly dated HELOC.

Execution date: 1/17/2017
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This Instrument Prepared By:

A & N MORTCGEGE SERVICES, INC.
1946 NCRTH ELSTCN AVENUE
CHICA), TILINOIS 60642

After Recording Return To:

;%N g N MORTGAGE SERVICES,
1945 NORTH ELSTON AVENUE
CHICAGO, ILLINOIS 60642

Loan Mumber: 20160823011

Loan Number: 20160823011

[Space Above This Line For Recording Data)

MORTGAGE

MIN: 1007868-01608253011-5 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documeat are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usz ge of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, wiiick iz dated ~ JANUARY 17, 2017 , together
with all Riders to this document.

(B) “"Borrower"ls SO YOUNG BAE, ¥FHERNEILJGMAN AND RAYMOND P LEE, X
OEREKR RPK B T MTx TEMENER: husbar&f {an wife tenants by the

<7 SYB by R RRLSPERETH

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERSis'a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS Is th< tertgagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has ar address and telephone number
of P.Q. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

(D) "Lender"is A & N MORTGAGE SERVICES, INC.

Lenderisa  ILLINOIS CORPORATION organized
and existing under the laws of ILLINOIS .
Lender's address is 1945 NORTH ELSTON AVENUE, CHICAGO, ILLINQIS &0442

(E) "Note" means the promissory note signed by Borrower and dated JANUARY 17, 2017

The Note states that Borrower owes Lender FIVE HUNDRED EIGHTY-FOUR THOUSAND AND
00/100 _ Dollars (U.5. § 584,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
FEBRUARY 1, 2047

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS-Single Family--Fannia Mag/Fredde Mac UNIFORM INSTRUMENT - MERS DocMagic €Fpmmne
Form 3014 101 Page 1 of 14 wwiw, docmagic, com
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

K] Adjustable Rate Rider [ Pianned Unit Development Rider
) Balloon Rider [ Biweekly Payment Rider

(O 1-4 Family Rider [7] Second Home Rider
Condominiura Rider . [[] Other(s) [specify]

() “Applics¥ie Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rule. and orders (that have the effect of law) as well as al} applicable final, non-appealabie judicial
opinions.

() "Community Associutisn Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower =i the Property by a condominium association, homeowners association or similar
organization. '

(K} "Electronic Funds Transfer" msais any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which ls initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or'av’anrize a financlal institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale trausfirs, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated cleariiignouse transfers,

(L) "Escrow Items" means those items that are desribed in Section 3.

(M) "Miscellaneous Proceeds™ means any compensatiop,-settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage te, or
destruction of, the Property; (if) condemnation or other taking 0fall or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions s o, the value and/or condition of the Property.
(N) '"Mortgage Insurance” means insurance protecting Lender agair.st the nonpayment of, or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount aue for{i) orincipal and Interest under the Note,
plus (if) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estats Settlement Procedures Act (12 U.S.C. 52501 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from *iiieto time, or any additional or
successor legislation or regulation that governs the same subject matter. As uscii in/this Security Instrument,
"RESPA" refers to all requirements and restrictions that ar¢ imposed in regard to a "federal'y related mortgage loan®
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA,

(Q) "Successor In Interest of Borrower' means any party that has taken title to the Prope.ty, vhether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and al] renewals, extensions and modifications
of the Nots; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurlsdiction) [Name of Recording Jurisdiction
ILLINGIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ' Docieglc EPamus

Form 3014 1/01 Page 2 of 14 wurw. docmaglc. com
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SEE LEGAL DESCRIPTION ATTACHED HERETO
A.P.N.: 17-15-309-041-1021 & 17-15-309-041-1424

which <uize.tly has the address of 1160 S MICHIGAN AVE UNIT 3802
(Streat]
CHICAGO , Winois 60605 ("Property Address");
[City] [Zip Code]

TOGETHER WITH /a!l-the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures nov.or hereafier & part of the property. All replacements and additions shall also be
covered by this Security Instruricat AR of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that M=RS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to compl: with law or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any 0r rll of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action rquired of Lender including, but not limited to, releasing and canceling
this Security Instrument

BORROWER COVENANTS that Borrower is Jawtully seised of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and thau-the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titlZ +a the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveian?s Sr national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security iustument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant ant agreeas follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charger, and Late Charges. Borrowershall
pay when due the principal of, and interest on, the debt evidenced by the Note and 2av. prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursvast to Section 3. Payments due
under the Note and this Secarity Instrument shall be made in U.S. currency. Howeier, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument isreturnad to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Inst ument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified rirls, bank check,
treasurer' s check or cashier' s check, provided any such check is drawn upon an institution whose dcpnatts are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or ar sech other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may refurn
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. 1f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall ¢ither apply such funds or return them to Borrower. If not applied earlier, such funds will be

TLINGTSGingle Family—Fannie MaelFreddio Mac UNIFORM INSTRUMENT - MERS
Fomm 3014 1/01 Page 3 of 14 R sdiafises
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security [nstrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) intersst due under the Note;
{b) principal due under the Note; (¢) amounts due under Section 3. Such payments shal! be applied to each Periadic
Payment in the order in which it became due. Any remaining amounts shall be applied firsi to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount t+nay any late charge due, the payment may be applied to the delinquent payment and the late cherge, 1f
more tiian.zne Periodic Payment is outstanding, Lender may apply any payment received from Borrower 1o the
repayment.of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess e./ist, pfter the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to ary lzie charges due. Voluntery prepayments shall be applied first to any prepayment charges and then
as deseribed in the No‘e

Any application of rayments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpor=iie due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Itzma. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fuif, a sum (the "Funds”) to pravide for payment of amounts due for: (a) taxes and
assessments and other items which car attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or grourd rents on the Property, if any; (¢) premiums for any znd all insurance
required by Lender under Section §; and (<) Mirrtgage Insurance premiums, if any, or any sums payable by Borrower
to Lender In lieu of the payment of Mortgage Insviance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.* At origiiz2iion or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmnts, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shalipresaptly furnish to Lender all notices of amounts to be paid
under this Scction. Borrower shall pay Lender the Fuads for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lendir :aay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow [tems at any time. Any such waiver may unly be in writing, In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts dre or any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish toLender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to n.ake si:ch payments and to provide recelpts
shall for all purposes be deemed to be a covenant and agreement contained in‘tkig Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Fuciow [tems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may ¢ tercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay tc Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in aczuiance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, tha® ar= then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to «priy the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount & lender can require uder RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Leader is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shell ot be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

[LINOS-Single Family~Fanie MaelFreadic Mac UNIFORM INSTRUMENT - MERS DocHagle EFarm
Form 3014 1’%1 Page 4 of 14 www. docmagic.com
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, es defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary ¢o make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Fundz held by Lender,

4, C.arges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to
the Proper’y which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if anv, snd Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow lteriis, Lnrrower shall pay them in the menner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(8) agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender, but only
so long as Borrower is_pirforming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are petiiinz, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfacteryco Lender subordinating the lien to this Security Instrument. 1f Lender
determines that any part of the Properiyv is subject to a lien which can attain priority cver this Seourity Instrument,
Lender may give Borrower a notice ident:fviag the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or mors of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-ti ne charge for a real esfate tax verification and/or reporting service

.used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the linprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withinhe term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whisli ):ender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for4bZ periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the forri of the Loan, The insurance carrier providing
the insurance shail be chosen by Borrower subject to Lender’ s right to disapr<Gue Berrower' s choice, which right shall
not be exercised unreasonably, Lender may require Borrower to pay, in cennection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services;0r«b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remapypings o7 similar changes occur which
reasonably might affect such determination or certification. Borrower shall also b< esponsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the 1sview of any flood zone
determination resulting from an objection by Borrower.

1f Berrower fails to maintain any of the coverages described above, Lender may obtain insv ance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particv’ar “ype or amount
of coverage, Therefore, such coverage shell cover Lender, but might or might not protect Borrowar,-Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or Jiability end might provids greater
or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the insurance vaverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrawer secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payse. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINOIS-Single Family--Fannle Mae/Fredde Mac UNIFORM INSTRUMENT - MERS DocHaglc @RS
Form 3014 /01 Page § of 14 vww. docmagic .com



1705845042 Page: 8 of 25
1702015081 Page: 7 of 23

UNOFFICIAL COPY

form of insurance coverage, not otherwise required by Lender, for damage 10, or destruction of, the Property, such
policy shall include a standard martgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security Is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance pracesds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is mad< in vwriting or Applicable Law requires interest to be paid or such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds, Fees for public adjusters, or other third parties,
retained by Jforower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoratio: or "epair is not economically feasible or Lender' s security would be Jessened, the insurance proceeds
shall be applied to tie < 1ms secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insureize proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. [f Borrower dozs not respond within 30 days to 2 notice from Lender that the insurance carrier hes
offered to settle a claim, then Linder may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In cither event, or if -cider acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrumen, a".d (b) any other of Barrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) urder al! insurance policies covering the Property, insofar as such rights
are appliceble to the coverage of the Property, Lcider may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or inis Security [nstrument, whether or not then due.

6. Qccupancy. Borrower shall occupy, estaulish.and use the Property as Barrower's principal residence
within 60 days after the execution of this Security Instrume=p and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating <ir<umstances exist which are beyond Borrower's
controt,

7. Preservation, Maintenance and Protection of the Property; Jncpections. Borrower shall not destroy,

* damage or impair the Property, allow the Property to deteriorate or comiiit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property (r order to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined prizsvant to Section 5 that repair of
restoration is not economicatly feesible, Borrower shall promptly repair the Propr:‘y-if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection wit damageto, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property caly i1.ender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration it & sir gie payment or in
& series of progress payments as the work is completed. [f the insurance or condemnation proceeds arz not sufficient
to repair or restore the Property, Borrower is not relieved of Borrawer's obligation for the completior. of such repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property, [fit hasreasonatie cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower ar any persons or entities acting at the direction of Borrower ot with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information o statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINO!IS~Singie Famlly--Fannie Mae/Freddie Mec UNIFORM INSTRUMENT - MERS EForms
Form 3014 1[%1 Page 6 of 14 5uw$yﬁ_'ggggggg!c,lcam
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Praperty and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding, Securing the Property includes, but is not limited to, entering the Property to
make r<pairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code »iclations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Secticn 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs ro Hubility for not taking any or all actions authorized under this Section 9.

Any amounts Jiztursed by Lender under this Section 9 shalt become additional debt of Borrower secured by this
Security Instrument. 7hesd amounts shall bear inferest at the Nots rate from the date of disbursement and shall be
payable, with such interust, 1zon notice from Lender to Borrower requesting payment,

If this Security Instrumer*-is on a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender thelzasChold estate and interests herein conveyed or terminete or cancel the ground lease,
Borrower shall not, without the expre=s written consent of Lender, alter or amend the ground lease. [f Borrower
acquires fee title to the Property, the (=asenold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. IfLender reuirad Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain thé viortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be avaiiable from the mortgage insurer that previously provided such
insurance and Borrower was required to make separataly Assignated payments toward the premiums for Mortgage
insurance, Borrower shall pay the premiums required to oh.ain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivater? in the cost to Barrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurer selecied Ly Lender. [f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay ‘o _ender the amount of the separately designated
payments that were due when the insurance coverage ceased to be lireffect - Lender will aceept, use end retain these
peyments as a non-refundable loss reserve in lieu of Mortgage Insurance. ‘Such |oss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shxi'«iot be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve pavments if Morigage Insurance
coverage (in the amount and for the period that Lender requires) provided by an inurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments ward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making e Loas and Borrower was
required to make separately designated payments toward the premiums for Mortgage insurar ce, Forrower shall pay
the premiums required to maintain Mortgage [nsurance in effect, or to provide a non-refundabie losveserve, umtil
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement betweer Barrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in thiz Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cettain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower Is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agresments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements inay cequire the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS-Single Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS PecMagic ERTmns
Form 3044 1/01 Page 7 of 14 www.docmagic.com



1705845042 Page: 10 of 25
1702015081 Page: 9 of 23

UNOFFICIAL COPY

As a result of these agreements, Lender, any purchaser of the Nots, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrowe:' s sayments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 1f such agreement provides that en affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurancs ander the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to reczive ertain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the
Mortgage Tusarance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uiear nad at the time of such cancellation or termination.

1. Assigimrat of Miscellaneous Proceeds; Forfeiture, All Miscellanecus Proceeds are hereby assigned to
and shall be paid t¢ L=ader,

1€ the Property isdamaged, such Miscellaneous Proceeds shalt be epplied to restoration or repair of the Property,
if the restoration or repair .s-zconomically feasible and Lender's security is nof lessened. During such repair and
restoration period, Lender sha'i-have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Propzet; to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken provipily, Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as ‘he work is completed. Unless an agteerment is made in writing or Appliceble
Law requires interest to be paid on such Mis ellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous ““rouerds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess,f any, paid to Borrower. Such Misceflaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in velvs of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whater-or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value ¢f fie Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in vaiuz is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the portial tuking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Stzurity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fracticn: {3V the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by [U) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance siall be paid to Borrower.

In the event of a partial taking, destruction, or lass in value of the Property in whica the-{air market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the arionnt of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Leder otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instramant whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing. Farty (as
defined in the next sentence) offers to make an award 1o settle a clalm for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either ta restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Tnstrument. The proceeds of any award or claim for damages that are atiributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Barrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence praceedings against any Successor in [nterest of Borrower
ot 10 refirse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrurieat by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearancs bv Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments fr(m *aird persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not k¢ a waiver of or preclude the exercise of any right or remedy.

13. Joint anc Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' s obligadons and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execnte the Note (a "co-signer*): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, 701 %ear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co signet's consent,

Subject to the provisions of Section .8, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in ‘writing, and is approved by Lender, shall obtain all of Borrawer's rights
and benefits under this Security Instrument. Boiccwer shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to'such refease in writing. The covenants and agreements of this
Security Instrament shall bind {except as provided in Sectian 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fers for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Praperty and rights under this Security [nstrument,
including, but not limited to, attorneys' fees, property inspection #ac valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge & sperific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees thet-are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and thataw is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with ths -oar exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce £i:=charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits wil ve refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or Ly meking a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial piepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrovei's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of actici Porrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument st be in
writing. Any notice to Borrower in connection with this Securlty Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to alf Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only reporta change of address
through that specified procedure. There may be only one designated notice address under this Sscurity Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security [nstrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly -or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrumert or the Note which can be given effect without the conflicting provision.

Asused in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter worss or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
verss; and () th2 word "may" gives sole discretion without any obligation to take any action.

17. Borrswe's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of .he Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in
the Property" means zity '<zal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bood-for deed, contract for deed, installment sales contract or escrow agresment, the intent
of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Fecpeily or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest it Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in Tull of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such ¢xersise is prehibited by Applicable Law.

If Lender exercises this option, Lender she.l give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the<ictice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument It Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted hy this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Relnstate After Acceleratlol. It Sorrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument dis<oriinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's rigiii to reipziate; or (c) entry of a judgment enforcing
this Security [nstrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occur:¢7, ¢b) cures any defaukt of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Secarity“Instrument, including, but not
limited 1o, reasonable attorneys' fees, property inspection and valuation fees, and ot*ii-fess incurred for the purpose
of protecting Lender' s interest in the Property and rights under this Security Instrument; i (d) takes such action &s
Lender may reasonably require to assure that Lender's interest in the Property and rights.under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, sfall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay sucn riiicatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money crdur: (¢} certified
check, bank check, treasurer' s check or cashier's check, provided any such check is drawn upon an instituson whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as it
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Appliceble Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. [fthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requites in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser urless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrawer or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to *ake corrective action. 1f Applicable Law provides a time period which must elapse before certain action
can be'tuken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleratiow and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower ursvant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provistons of this S_etlon 20.

21. Hazardous Snbstances. As used in this Section 21: (=) "Hazardous Substances” are those substances
defined as toxic or hazardzas substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flamumable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos orformaldehyde, and radioactive materials; (b) "Environmentz| Law" means federal
laws and laws of the jurisdiction a7/ the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” inciudes any response action, remedial action, or removal action, as defined in
Environmental Law; arnd (d) an "Environmental Condition* means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleaiup

Borrower shall not cause or permit the pres.nze, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, 01 or in the Property. Borrower shall not do, nor aliow anyone else
to do, anything affecting the Property (a) that is ir viclation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propeity. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of flazardous Substances that are generally recognized
to be appropriate to norma! residential uses and to maintenaice o the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the F roperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b)any Envi:0msuental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any rlizerdous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which a4 -issly affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, ar any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property 15 necee=ary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law., Nothing heryin shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give unotice to Borrower prior to acceleration 1wlowing
Borrower's hreach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) n date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Tnstrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to accelerntion and foreclosure, If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shail be entitled to collect al expenses incurred in pursuing the remedies provided in this Seetion 22, including,
bat not limited to, reasonable attorneys™ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is pald to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead, In accordance with Iltinois law, the Borrewer hereby releases and waives all rights
under and by virtue of the [llinois homestead exemption laws,

25, Placement of Coliateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurarica.c sverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to jirotect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. Tl'e ouverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowr ir. connection with the collateral. Borrower may later cancel any Insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 4f | sader purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including irterest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective datc-of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outsiaring balance or obligation. The costs of the insurance may be more than the cost
of Insurance Borrower may be able to.Goiain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEZT. BLANK]

lLLINO[S—Sin%le Family--Fannl2 Mae/Freddie Mas UNIFORM INSTRUMENT - MERS Dociagle EForans
Form 3014 1/01 Page 12 of 14 wwiw.docmaglc.com



1705845042 Page: 15 of 25
1702015081 Page: 14 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Rt her
CoMamny, B by -C"Zb-gz—"‘f&}%‘gﬂ])”%‘f i e (Seal)
SO YOUNG BAE BY RAYMOND -Borrower RAYMOND P LEE ~Borrower
P LEE, HIS/HER AGENT

A_ Seal Seal
-Bor&owez -Bor&owc?
Seal (Seal)
-B )Tl(’OWCI)' -Borrower

Witness: Witness:

ILLINQIS-Single Famlly--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERormns
Form 3014 1/01 Page 13 of 14 www. docraagle. com



1705845042 Page: 16 of 25
1702019081 Page: 150 23

UNOFFICIAL COPY

[Space Below This Line For Acknowledgment]

State of ILLINOIS
County of COOK
The foregoing instrument was acknowledged before me this { —/{ 7/’7

by SO_YOUNG BAE BY RAYMOND P LEE, HIS/HER AGENT AND RAYMOND P LEE

Signature of Ts‘au Taking Acknowledgment

. CARRIE ANNE CROELLER

o) OFFICIAL SCAL

8 Motary Pulilic, Stete o/ [%nols. . '
My Cominlission £2nizas Title

March 26, 2017

(Seal) Serial Number, if any

Loan Originator: NEENA VLAMIS #031.0001093, NMLSR 1D 37370
Loan Originator Organlzatlon &N MORTGAGE ' SERVICES INC, NMLSR ID 19291
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CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION

Order No.:  16ST084318K

For APN/PureabID(s): 17-15-309-041-1424 and 17-15-308-041-1021

Parcel 1:

Unit 3802, Parking sparé unit 221 in the Columbian Condominium, as delineated on a Plat of survey of
part of the following desrribed parcel of real estate: Lot 13 in Block 21 in Fractional Section 16 addition
to Chicago (except from said -wremises that portion thereof taken or used for Alley} in Section 15,
Township 39 North, Range U ving East of the Third Principal Meridian, attached as exhibit B to the
Declaration of Condominium rec()l'.m(‘ July 9th, 2007 as document number 0719003037, as amended

from time to time, together with its unaivided percentage interest in the common elements, in Cook
County, lllinois

Parcel 2.

Non-exclusive easements appurtenant to and fur the benefit of parcel 1 as created by the declaration of
covenants, conditions, restrictions and easements recorded July 9TH, 2007 as document number
0719003036 for support, ingress and Egress, maliteiizance, utilities and encroachments, over the Land
described therein and is more particularly described theiein,
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Loan Number: 20160823011

FIXED/ADJUSTABLE RATE RIDER
(LUBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 17th day of JANUARY
2017 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (" Borrower")
to seiure Borrower's Fixed/Adjustable Rate Note (the "Note") toA & N MORTGAGE
SLRVICES, INC., AN ILLINOIS CORPORATION
("Lender™) of the same date and covering the property described in the Security Instrument and located at:

1164 5 MICHIGAW AVE UNIT 3802, CHICAGO, ILLINOIS 60605
[Property Address)

THE NOTE PFCVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTA5iE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ALJUS PABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AFD MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. - [ addition to the covenants and agreements made in the Security
Instrament, Borrower and Lender furthur puvenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initla! fixed interest raic of 4 .000 %. The Note also provides
for a change in the initial fixed rate to an adjustable iwiercst rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONT F.cY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjvicabis interest rate on the first day of
FEBRUARY, 2027 . , and the adjustable intaresq rate [ will pay may change on
that day every 12th month thereafter. The date on which my initial fixed interest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate cou’d change, is called a "Change
Date.” '

(B) The Index :

Beginning with the first Change Date, my adjustable Interest rate will be based un wn Index. The
"Index" is the average of interbank offered rates for ane-ysar U.S. dollar-denominaied Zengsits in the
London market ("LIBOR"), as published in The Wail Street Journal, The most recent Index val.c svailable
as of the date 45 days before each Change Date is called the "Current Index,” provided that ifin< Current
fndex is less than zero, then the Current Index will be deemed 1o be zero for purposes of calcuratiig my
interest rate.

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXELYADJUSTABLE RATE RIDER - WSJ One - Year LIBOR DocMagic EFermns
Single Family - Fannie Mae UNIFORM INSTRUMENT www, docmagic. com
Form 3187 6/01 {rev. 6/16) Page 1 of 4
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(C) Calculation of Changes

Before each Chenge Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentage points ( 2.250 %)
(the "Margin"} to the Current Index. The Note Holder will then round the result of this addition to the
nearest one-eighth of one percentage point {0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments, The result of this calculatlon will be the new amount of
my_ zaonthly payment.

M Limits on Interesi Rate Changes

[ho~interest rate I am required to pay at the first Change Date will not be greater than

54000 % or less than 2. 250 %. Thereafter, my adjustable interest rate will never
be increazed o Jacreased on any single Change Date by more than two percentage points from the rate of
interest [ have heeri-paying for the preceding 12 months, My interest rate will never be greater than

9.000 "% or less than the Margin.

{E) Effective Date of ‘"hanges

My new interest rate wiil become effective on each Change Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or me?i't2 me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any change: in mv adjustable interest rate before the effective date of any
change. The notice will include the amount of m;* mouthly payment, any information required by law to be
given to me and also the title and telephone number 41 person who will answer any question 1 may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENE-ICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to'zii adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Inst ument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrow(r,. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Troperty, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales confract or escrow agreement, the intent of which is the taysier of title by
Borrower at a future date to a purchaser.

If al} or any part of the Property or any Interest in the Property is sold or traneforcd (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or trausfinsd)
without Lender's prior written consent, Lender may require immediate payment in full wf'al
sums secured by this Security Instrument. However, this option shall not be exercised 02
Lender if such exercise is prchibited by Applicable Law.

MULTISTATE FIXEDYADJUSTABLE RATE RIDER - WSJ One - Year LIBOR DocMagic €Romms
Single Family - Fannie Mae UNIFORM INSTRUMENT wwiwv, docmagic.com
Form 3187 ©/01 (rev. 6/16) Page 2 of 4
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails to pay these sums prior to the expiration of this peried, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
sha') then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be anicrded to read as follows:

f/ansfer of the Property or & Beneficial Interest in Borrower. As used in this Section
18, "ix%ergst in the Property™ means any legal or beneficial interest in the Property, including,
but not limited-to, those beaeficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at o fiiure date to a purchaser,

If all or any pait o the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a naturai person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior wriiten consent, Lender may require immediate payment in full of all
sums secured by this Securiiy {nstrument, However, this option shall not be exercised by
Lender if such exercise is prohititnd by Applicable Law. Lender also shall not exercise this
option if: (a) Botrower causes to b¢ sibmitted to Lender information required by Lender to
evaluate the intended transferes as if 3 new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender | security will not be impaired by the loan assumption
and that the risk of a breach of any covenau¢ ur agreement in this Security Instrument is
acceptable to Lender,

To the extent permitted by Applicable Law, [<nier may charge a reasonable fee as a
condition to Lerder's consent to the loan assumption. <L<nder also may require the transferee
to sign an assumption agreement that is acceptable to Len =i and that obligates the transferee
to keep all the promises and agreements made in the Note aud in this Security [nstrument,
Borrower will continue to be obligated under the Note and ti:is Sccurity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in‘rul’;” Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not 1e;s than 30 days from
the date the notice is given In accordance with Section 15 within which Bortawer must pay all
sums secured by this Security [nstrument. If Borrower fails to pay these sums prios to the
expiration of this period, Lender may invoke any remedies permitted by this Security: Insranent
without further notice or demand on Borrower.

MULTISTATE FIXEDYADJUSTABLE RATE RIDER - WSJ One - Yeer LIBOR DocMegic €55ms
Singls Famlly - Fannie Mae UNIFORM INSTRUMENT w:nvdaogi:::agic com
Fom 3187 6/ {rev. 6/16) Page 3 of 4
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

Se chu, Boe &n, %%(é‘e% "‘9"‘4 @’7

(Seal)
SO YOUNG BAE’BY -Borrower RAYMOND P LEE -Borrower
RAYMOND P LEE, HIS/HER
ACENT
. & A (Seal) {Seal)
-Borrower -Borrower
= (Seal) {Seal)
-Borrower -Borrower
MULTISTATE FIXEDVADJUSTABLE RATE RIDER - WSJ One - Year LIBOR P —
Slngle Famlly - Fannie Mae UNIFORM INSTRUMENT ne - redt Docmdmaglc com

Form 3187 6/01 (rev. 6/16) Page 4 of 4
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Loan Number: 20160823011

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th day of JANUARY, 2017 )
and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument®) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to A & N MORTGAGE SERVICES, INC., AN ILLINOIS
CORPORATION
(th< "Linder") of the same date and covering the Property described in the Security fnstrument and located at:

12760 S MICHIGAN AVE UNIT 3802, CHICAGQ, ILLINOIS 60605
[Property Address]

The Property include a unit in, together with an undivided interest in the common elements of, a
condominium project Lnown as:

v FNITBANKS AT CITYFRONT PLAZA CA-
[Name of Condominium Project]

(the "Condominium Project"). If thi. ovmers association or other entity which acts for the Condominium
Project (the "Owners Association") hcsds titie to property for the benefit or use of its members or
shareholders, the Property also includes Borruwer' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In additior. to «he covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and ag¢e as follows:

A. Condominium Obligations. Borrower shall periorm zll of Borrower's obligations under the
Condominium Project's Constituent Documents. The *Constituent Dosuments* are the: (i) Declaration or
any other document which creates the Condominium Project; (if) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, aff ducs and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witii a generally accepted
insurance carriet, a "mastet” ot “blanket* policy on the Condominium Project which ic satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against [oss by fire, hazerds included within the term "extended coverage, " and any other hazars, ‘ncluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Linder waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium instalimeits for
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain p-oparty
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Assoclation palicy.

What Lender requires as a condition of this waiver can change during the term of the loan.

TULTISTATE CONDOMINIUM RIDER DocMagl EFrms
Farrie Mag/Freddie Mac UNIFORM INSTRUMENT
Fom 3140 1/01 Page 1 of 3 www.docmagic.com
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Barrower shall give Lender prompt notice of any lapse in requized propetty insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Llability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
exteri.of coverage to Lender,

D/ Condemnation. The proceeds of any award or claim for damages, direct or consexquential,
payable to F.orrower in connection with apy condemnation or other taking of all or any part of the Property,
whether ofihe anit or of the common elements, or for any conveyance In licu of condemnation, are hereby
assigned and sliail'oa paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumedt #. provided in Section 11,

E. Lender's Prior. Consent. Borrower shall not, except afier notice to Lender and with Lender's
prior written consent, eithe: partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the case
of substantial destruction by fire ar otner casualty or in the case of a taking by condemnation or eminent
domain; {ii) any amendment to any provicion of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of profe.siznal management and assumption of self-management of the
Owners Asscciation; or {iv} any action whick vould havethe effect of rendering the public liability insurance
coverage maintained by the Owners Association nacseptable to Lender,

F. Remediss. IfBorrower does not pay conllor.irium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender und(r tis paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower ad Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursemert o. the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payisicnt.

MULTISTATE CONDOMINIUM RIDER Daciagylc EForans
Fannie MaefFreddie Mac UNIFORM INSTRUMENT i,
Fam 3140 1101 Page 2 of 3 wiw. doomagic. com
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider. ) .

So Your Boe Wy Foy A, WeLERt o O (sl

S0 YOUNG BAE 'BY RAYMOND P -Borrower RAYMOND P LEE -Borrower
LER. HIS/HER AGENT

- {Seal) (Seal)
-Borrower -Borrower
Soal) (Seal)
-Botower -Borrower
MULTISTATE CONDOMINIUM RIDER
Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Doctiagle CPormRs

Fomm 3140 1/01 Page 3 of 3



1705845042 Page: 25 of 25

UNOFFICIAL COPY

COOK COUNTY
RECORDER oF DEEDS

COOK COUNTY
RECORDER OF DEEDS

COOK COUNTY
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