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DEFINITIONS

Words used in multiple sections of this document are definid below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the vzass of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated Februarv 17, 2017 ’
together with all Riders to this document.
(B) "Borrower"” is Janice B. Traficanti, Divorced and not since remarried

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Elecironic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.0. Box 2026, Flint, MI 485013026, tel. (888) 679-MERS.
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{D} "Lender" is Citibank, N.A.

Lender is a Corporation
organized and existing under the laws of the United States .
Lender's address is 1000 Technelogy Drive O'Fallon , MO 633683240

(E) "Note" means the promissory note signed by Borrower and dated February 14, 2017
The Note states that Borrower owes Lender Two Hundred Theusand

Dollars
(U.S. $200,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and (o pay the debt in full not later than March 1, 2047
(F) "Propecty" means the property that is described below under the heading "Ttansfer of Rights in the
Property."”
(G) "Loan" means thc Jebt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, airall sums due under this Security Instrument, plus interest.

(H) "Riders" means ali-Kiucrs to this Security Instrument that are executed by Borrower. The following
Riders are o be executed by 8- rrower [check box as applicable];

[] Adjustable Rate Rider {X | Condominium Rider (] Second Home Rider
[ | Balloon Rider [] Man:wd Unit Development Rider [ | 1-4 Family Rider
[ ] VA Rider [_] Biweekiy Payment Rider [X] Others) [specify]

Schedule A"

(Iy "Applicable Law" means all controlling -aralicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that ha»2 the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessmint.' means all dues, fees, assessments and other
charges that are imposed on Borrewer or the Property ’»y -a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, o'ner than a transaction originated by
check, draft, or similar paper instrument, which is initiated through ar-slectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authcrize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-et+a!7 transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, a9 Gutomated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, o~ proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sectica §) for: (i)
damage fo, or destruction of, the Property; (ii) condemnation or other taking of all or any p:a.of the
Property; {iii) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions s tn, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defan!t un,
the Loan.

(0) "Perfodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F_R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction):

The Assessor's'?zrcel Number (Property Tax ID#) for the Real Property is 0935207 9314038,
See Schedule/Exhikit A

Parcel ID Number: 09-35207-431-4033 which currently has the address of
101 Summit Ave, 407 [Streel]
FARK RIDGE [City], Zumois 600684185  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ou-the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propert;.-AM replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS hulds only legal title
to the interests granted by Borrower in this Security Instroment, but, if necessary to coniply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: iv 2xercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propscty; and to
take any action required of Lender including, but not limited to, releasing and canceling this Secnrity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
Prop UI{IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the fellowing forms, as
selected by Lender: (a) cash; (b) momey order; (¢} certified check, bank check, treasurer’s check or
cashiet's check, provided any such check is drawn upon an institution whese deposits are insured by a
federal agency, instrumentalily, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withui, waiver of any rights hereunder or prejudice to its rights te refuse such payment or partial
payments in the friure, but Lender is not obligated to apply such payments at the time such payments are
accepted. I each Piriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplie? 1uads. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. if boirower does not do so within a reasonable period of time, Lender shall either apply
such funds or retuen them.io Zorrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under the Motz immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future »zoinst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrunieit or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Fayments or Procceds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender ska’’be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under i inte; (¢) amounts due under Section 3. Such payments
shall be applied 1o each Periodic Payment in the order-in which it became due. Any remaining ameunts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then o reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a d=lizpuent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may b zoplied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lep2er may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the exi=nt that, each payment can be
paid in full. To the extent that any excess exists after the payment is appliad 20 the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due Volnntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds fo grincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Period: Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of <m:unts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrvipzat as a
lien er encumbrance on the Property; (b) leasehold payments or ground rents ¢n the Property, if anj3 fc)
premiums for any and all inswrance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are ealled "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Assaciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Hems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furrish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and fo provide receipts shall for ali purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuani to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a netice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender riay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at tic_time specified under RESPA, and (b) nof to exceed the maximum amount a lender can
require under XESr'A. Lender shall estimate the amount of Funds due on the hasis of current data and
reasonable estimaics of) expenditures of futvre Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall o2 bzid in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lerdor shall apply the Funds to pay the Escrow liems no later than the time
specified under RESPA. Lender sial* viot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyjag 1he Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenac: 15 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid i the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowsc «nd Lender can agree in wriling, however, that interest
shall be paid on the Funds, Lender shall give to Borrswer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defired under RESPA, Lender shall account to
Borrewer for the excess funds in accordance with RESPA. If tlieve is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requircd iy RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shoriage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as deanesd under RESPA, Lender shall
notify Borrewer as required by RESPA, and Borrower shall pay to Lender fhe amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly e ments.

Upon payment in full of afl sums secured by this Security Instrument, Leads: shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, s~ impositions
attributable to the Property which can attain priority over this Security Instrument, leaselold avments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmen’s, ‘i any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in S¢¢tion 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrumeni viaivss

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepiable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lendet’s opinion operate to
prevent the enfercement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onetime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but net limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursnant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disarprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boirower to pay, in connection with this Loan, either: (a) a one<ime charge for flood zone
determination, ‘ceviification and tracking services; or (b) a onetime charge for flood zone determination
and certification servicss and subsequent charges each time remappings or similar changes occur which
reasonably might af¥eci sich determination or certification. Borrower shall also be responsible for the
payment of any fees impase” by the Federal Emergency Muanagement Agency in connection with the
review of any flood zone de:ermination resulting from an objection by Borrower.

If Borrower fails to maintaiz-any of the coverages described above, Lender may oblain insurance
coverage, at Lender's option and-gurower's expense. Lender is under no obligation te purchase any
particular type or amount of coverage. therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity-in *ie Property, or the contents of the Property, against any risk,
hazard or liability and mighi provide gremc: zi lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covrinze so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ampuxts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this S=curity Instrument. These amounts shall bear interest
at the Note rale from the date of disbursement and shall ‘be pyable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of surls policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgase-clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the righ« to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender 2" riceipts of paid premiums and
renewal notices. If Borrower obtains any form of inssrance coverage, not c(heswise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a staadsid mortgage clause and
shall name Lender as mortgagee and/or as an additiona! loss payee.

In the event of loss, Borrower shall give prompt nofice to the insurance carrier-znd Vender. Lender
may make proef of loss if not made promptly by Borrower. Unless Lender and Borrowel ofh rwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Y.erier, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically tessile and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the «izai to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Berrower, Such insurance praceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and relaied matters. If Borrower does not respond within 3¢ days 10 a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
peried will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds ib an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {(other than the right to any refund of uncarned premiums paid by
Barrewer) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of th: Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts-unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuparcy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 6 Gays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowet s principal residence for at feast one year after the date of occupancy, unless Lender
otherwise agrees in wriiug, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ave 2e7ond Borrower's control.

7. Preservation, Maintenarcs and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Tioperty, allew the Property te deferiorate or commit waste on the
Property. Whether or not Borrower is 7esicing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterlorsifog or decreasing in value due lo its condition. Unless it is
determined pursuant to Section 5 that repair i restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wi.h deiioge to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Priveriy only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ai'd - estoration in a single payment or in a series of
progress payments as the work is completed. If the insurance 4r-condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrriver's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries vpon and insprcticns of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o=.th< Property. Lender shall give
Borrower notice at the time of or prior to such an inferior inspection specifyir 2 cach reasonable caunse.

8. Borrower's Loan Application. Borrower shall be in default if, durir~ the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower s with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or c.atements to Lender
(or failed to provide Lender with material information) in comnection with the ‘Loza. Material
representations include, but are not limited to, representations concerning Borrower's occuzariy. of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instruusect. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/er rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Insirument or to enforce laws or
regnlations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable ot apprepriate lo protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Secoring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Althongh Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty er obligation te do so. It is agreed that Lender incurs no liability for not taking any or afl
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon nofice from Lender to Borrower requesting

ayment. '
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees w0.the merger in writing.

10. Mortgase Tnsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the nremiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuiance coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provided such ‘isvranee and Borrower was required to make separately designated payments
toward the premiums for [dortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivzi¢nt to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrover of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendir. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pry to Lender the amount of the separately designated payments that
were due when the insurance coverage vessed to be in effect. Lender will accept, use and retain these
payments as a non-kefundable loss reserve-ir-lieu of Mortgage Insurance. Such loss reserve shall be
non-kefundable, notwithstanding the fact that 12~ Yoan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inlerest or earnings on snch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (inthe umount and for the period that Lender requires)
provided by an insurer selected by Lender again becories available, is obtained, and Lender requires
separately designated payments toward the premiums for Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower-w:s required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrewsc shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nonwefsriable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agi=ement between Borrower and
Lender providing for such termination or until termination is required by Apriicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided inhw Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the ¢ot:) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not 4 pary to the Mortgage
Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time te-iime, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thesr soreements
are on terms and conditions that are satisfaclory 1o the morigage insurer and the other party (¢ »4ities) to
these agreements, These agreements may require the mortgage insurer to make payments using »uv-cource
of funds that the mortgage insurer may have available (which may include funds obtained from Martzoge
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affilizte of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (er might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts ¢hat Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has —if any —with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender bas had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sati:faction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and restivation in a single disbursement or in a series of progress payments as the work is
completed. Unless a1 agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procred, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceed:. V' the restaration or repair is not economically feasible or Lender's security would
be lessened, the Miscellapiov: Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the erder provideu ror in Section 2.

In the event of a total takung,  destruefion, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suris secmred by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desioziion, or loss in value of the Property in which the fair market
value of the Property immediately before i:¢ pavtial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured b; ‘nis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower.and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced Ly the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amurat of the svms secured immediately before the
partial taking, destruction, or loss in value divided by (b) ise <air market value of the Property immediately
before the pariial taking, destruction, or loss in value. Any hafarce shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valus o: the Property in which the fair market
value of the Property immediately before the partial taking, destiurtizn, or loss in value is less than the
amount of the sums secured immediately before the partial taking, desicuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after nofice by Lenler io Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setuz w/claim for damages,
Borrower fails to respond to Lender within 30 days after the date the nofice is given, [ .¢nder is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Prepovty or to the
sums secured by this Security Instrument, whether or not then due. "QOpposing Party” means th: third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begui thet, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lenaur's
interest in the Property or rights under this Security Instrument. Borrower can care such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Preperty or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscegllaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrewer or any Successor in Interest of Borrower shall not eperate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amoztization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceplance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall net be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrewer covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
cosigns this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instroment only to mortgage, grant and convey the cosigner's interest in the Property under the
texms of thiz Sesurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (<) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accom nelations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the pruvisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under ‘his Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrawer's rights an bepefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and iiabilitvunder this Security Instrument unless Lender agrees to such release in
writing. The covenanis and agroevieris of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successois and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prciecing Lender's interest in the Property and righis under this
Security Instrument, including, but not limitec, to, ~ttorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express suthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition ¢ the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instiument or by Applicable Law.

If the Loan is subject to a law which sets maximum "oar. charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be col’ectad in connection with the Loan exceed the
permitted limits, then: (a) any such lean charge shall be redvzed hv the amount necessary te reduce the
charge to the permitted limit; and (b) any sums already coliected fror: Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make s refund by reducing the principal
owed under the Note or by making a direct payment o Borrower. 1/ a -efand reduces principal, the
reduction will be treated as a partial prepayment without any prepaymeut charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute 2 waiver of any right of action Borrcwe? might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thi: Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument skall e deemed to
have been given to Borrower when mailed by first class mail or when actually delivered-to Zwrrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all‘8zrrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properiy Address
unless Borrower has designated a suhstitute notice address by nofice to Lender. Borrower shall pronetly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given hy delivering it or by mailing it by first class mail fo Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any nofice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement wnder this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. AN rights and
obligations contained in this Security Instrument are subject to any requirements and limilations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shalt not be construed as a prohibition against agreement by centract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrament ot the Note which can be
given effect without the conflicting provision.

As used in this Security Instroment: (a) words of the masculine gender shal mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Bor:ower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfz: of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Propirty” means any legal or beneficial interest in the Property, inclading, but net limited
to, those beneficial iteests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the fitent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part oi the Peoperty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and ( bepeficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender miy require immediate payment in full of all sums secured by this Security
Instrument. However, this optiol saril not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lindet shall give Borrower netice of acceleration. The notice shall
provide a period of not less than 30 days frun: the date the nofice is given in accordance with Section 15
within which Borrower must pay all sums serarod by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peiio” Lender may invoke any remedies permitted by this
Security Instrument without further notice or demaud or-R2orrower.

19. Boerrower's Right to Reinstate After Acceleration. If Berrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Prcperly pursuant to Section 22 of this Security
Instrument; (b) such other pericd as Applicable Law might specify for the termination of Borrower's right
te reinstate; or (c) eniry of a judgment enforcing this Securiiy tpstrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under'{nis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenarts or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but noi-lirated io, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the parpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes suels action as Lender may
reasenably require to assure that Lender's interest in the Property and righ's vnder this Security
Instroment, and Borrower's obligation to pay the sums secured by this Security Instriment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thi¢ Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectea by Fiender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's check, provded any
such check is drawn upen an institution whose deposits are insured by a federal agency, instrumer ality or
entity; or (d) Electronic Funds Transfer. Upen reinstatement by Borrower, this Security Instrumer¢.aad
obligations secured hereby shall remain fully effective as if no aeceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument} can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Securily Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alieges that the other party has breached any provision of, or any duly owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach ard afforded the
other party boveto a reasonable period after the giving of such notice to take corrective action. If
Applicable ‘o> provides a time period which must elapse before certain action can be taken, that time
period will be‘decived to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure giren to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to fSeciion I8 shall be deemed to satisfy the notice and oppertunity to take corrective
action provisions of this Sectfon 20.

21. Hazardous Substa:ies. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazarlers substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Kerusene other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radicactive malterials;
(b) "Environmenial Law" means federal laws s.od laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protectici; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as def ned i= Environmental Law; and (d) an "Environmental
Condition" means a condition that can cauvse, con'ribute to, or otherwise frigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, lispnzal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on &rin the Property. Borrower shall not de,
nor allow anyone else t¢ do, anything affecting the Property (a} tho2is in_violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due t) the presence, use, or release of a
Hazardous Substance, creales a condition that adversely affects the value i %= Property. The preceding
two sentences shall not apply to the presence, uwse, or storage on the Propery of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential vses and to
maintenance of the Property (including, but not limited to, hazardous substances in coxsamer producis).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, dem)nd, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propzr; and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. 75} any
Environmental Coadition, including but not limited to, any spilling, leaking, discharge, release or Lircsvof
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NONXNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The nofice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given fo Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrament, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosm<, If the default is not cured on or before the date specified in the notice, Lender at its
option may reqrire immediate payment in full of all sums secured by this Security Instrument
without further aersand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cofivc all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limite< to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment i all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shait-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but caly ¥f the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apglicable Law,

24. Waiver of Homestead. In accordance # rh Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homestead sacmption laws.

25. Placement of Collateral Protection Insurance. ¥Vatess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemen. vtk Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interesis in Borrower's ¢/ lateral. This insurance may, but need
not, pretect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connec*.on with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providizg Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agceement, i Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insvrance, including interes
and any other charges Lender may impose in connection with the placement of ‘he insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurarce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mor: tha'i the cost of
insurance Borrower may be able to ebtain on its own.

HRH&# 1-H|16(;}e Family —Fannie Mae/Freddle Mac UNIFORM INSTRUMENT WITH MERS Citibank 3.2.111.27 V1

% $A(IL) :1302).00 Page 13 0f 15 Inittals: E N Form 3014 1/01



1705849143 Page: 15 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coatained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
B, JWV(M. (Seal)
ANICE B. TRAFICANTA Borrower
Sign Original Only)}
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STATE OF ILLINDIS, @3 /(Cnimty s5:
» & Notary Public in and for said county and
state do hereby certify that UKJLW

personally known to me to be the same person(s} whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as %is/her/their free and voluntary act, for the uses nd purposes therein get forth. 7
Given‘undcr my hand and official seal, this l A, day of W? @ /

My Commission Expiies: 9/ o / 70 % CI \/
\2187/8
- @,

Nolaly Public

OFFICIAL SEAL

REBECCA KENNEDY

1 Notary Public - Stais of lllinois
M‘ Commission Exphes 9/06/2020

Loan origination organization Citibank, N.A.
NMLS iD 412915

Loan originator Jeff Fraser

NMLS ID 738759
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B Fidelity National Title Insurance Company

AGENT TITLE NO.: 200001525536
LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND REFFXRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK,
STATE OF ILLINUIS IN DOCUMENT NUMBER 94284715 AND IS DESCRIBED AS
FOLLOWS :

PARCEL 1:

RESIDENTIAL UNIT 407 AND COVERED PARKING UNIT G-39 IN THE SUMMIT
CONDOMINIUM AS DELINEATEr ON PLAT OF SURVEY OF THE FCLLOWING DESCRIBED
PARCEL OF REAL ESTATE:

LOTS 1 AND 2 IN THE SUMMIT, LEZRG A RESUBDIVISION OF CERTAIN LOTS IN
CERTAIN BLOCKS IN THE NORTHEASY 1,4 OF SECTION 35, TOWNSHIP 41 NORTH,
RANGE 12 EAST OF THE THIRD PRINCifAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED MARCH 23, 1984 AS DCCUMENT NUMBER 27017048 IN COOK
COUNTY, ILLINOIS, WHICHE SURVEY IS ATTACHED AS EXHIBIT “D“ TO THE
DECLARATION OF CONDOMINIUM RECORDED AS TCCUMENT 88116446, IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF rAaRCEL 1 MADE BY AND
BETWEEN AMERICAN NATIONAL BANK AND TRUST COMPANY QF CHICAGO, A NATIONAL
BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 1, 1982
AND KNOWN AS TRUST NUMBER 55030, GREAT AMERICAN FEDERAL SAVINGS AND LOAN
ASSOCIATION, AND THE CITY OF PARK RIDGE, A MUNICIPAL CCRPCRATION OF
ILLINOIS, AS SET FORTH IN THE DECLARATION OF COVENANTS, R®S"RPICTIONS AND
EASEMENTS DATED SEPTEMBER 7, 1983 AND RECORDED DECEMBER 20, 1363 AS
DOCUMENT 26902934, FOR PARKING, INGRESS AND EGRESS OVER AND CUfoil THE
FOLLOWING DESCRIBED LAND:

THE SOUTHEASTERLY 1/2 OF THAT PART OF EUCLID AVENUE VACATED BY ORDINANCE,
DATED JULY 19, 1983 AND RECORDED DECEMBER 20, 1983 AS DOCUMENT 26902933,
WHICH LIES NORTHEASTERLY OF THE SOUTHWESTERLY LINE OF LOT 20 EXTENDED
NORTHWESTERLY IN BLOCK 2 IN OUTHET'S SUBDIVISION OF PART OF THE NORTH
EAST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

SUBJECT TO COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD.
APN: 09-35-207-031-1038 (PARCEL 1)
09-35-207-031-1114 (PARCEL 2)

COMMONLY KNOWN AS 101 SUMMIT AVE 407, PARK RIDGE, IL 60068
HOWEVER, BY SHOWING THIS ADDRESS NO ADDITIONAL COVERAGE IS PROVIDED
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14 day of February, 2017 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, o Security Deed (the "Security Instrument”) of the same date given by the
undersigned (ine "Borrower™) to secure Borrower's Note to Citibank, N.A.

(the
"Lender”) of the sar.e date and covering the Property described in the Security instrument
and located at:
101 SUMMIT AVE, 407, PARK RIDGE, IL 60068-4185

[Property Address]

The Property includes a unit in, torethar with an undivided Interest in the common elements
of, a condominium project known as:
The Summit

[Name of Cordaminium Project]
(the "Condominium Project”). If the owners acsociation or other entity which acts for the
Condominium Project (the "Owners Association’} holds title to property for the benefit or use
of its members or shareholders, the Property also inzindes Borrower's Interest in the Owners
Association and the uses, proceeds and benefits of Barorver's interest.

CONDOMINIUM COVENANTS. In addition to the covenanis and agreements made in the
Security Instrument, Borrower and Lender further covenant and zgree as follows:

A. Condominium Obligations. Borrower shall perform all of 2or.ower's obligations under
the Condominium Project’s Constituent Documents. The "Constitue n Dncuments” are the: (i)
Declaration or any other document which creates the Condominium Freleet: (i) bydews; (i)
code of regulations; and (iv) other equivalent documents. Borrower shall premptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documerts.

B. Property Insurance. So long as the Owners Assoclation maintains, with 7_nenerally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Przjess which
Is satisfactory to Lender and which provides insurance coverage in the amounts (lnzivding
deductible levels), for the perlods, and against loss by fire, hazards included within the (em
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires Insurance, then: (i) Lender walves the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium Instaliments for property
insurance on the Property; and (il) Borrower's obligation under Section 5 to maintain property
insurance coverage oh the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowe: shall give Lender prompt notice of any lapse in required property insurance
coverage proviacy Uy the master or blanket policy.

In the event ura distribution of property insurance proceeds in lieu of restoration or
repair following a loss tv the Property, whether to the unit or to common elements, any
proceeds payable to Bor.o'ver are hereby assigned and shall be paid to Lender for application
to the sums secured by wne Sesurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Parrower shall take such actions as may be reasonable to
insure that the Owners Association.mzintains a public liability insurance policy acceptable in
form, amount, and extent of coverage < L.ander.

D. Condemnation, The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connectiorvith any condemnation or other taking of all
ot any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby ¢ss'oned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums ‘seiired by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice te Lender and with
Lender’s prior written consent, either partition or subdivide the Froperty or consent to: (i) the
abandonment or termination of the Condominium Project, avcept for abandonment or
termination required by law in the case of substantial destruction by tre or other casuaity or
in the case of a taking by condemnation or eminent domain; (ii) zav amendment to any
provision of the Constituent Documents if the provision Is for the express kenefit of Lender;
(i) termination of professional management and assumption of self-mar.agement of the
Owners Association; or (iv) any action which would have the effect of rende'ing the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments whe: due,
then Lender may pay them. Any amcunts disbursed by Lender under this paragraph & sivall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

W &, MM (Seal)

U\NICEn TRAFICANTY/ ~Sorrower
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