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— [Spacs Above This Line For Recording Data]

MORTGAGE
DEFINITIONS

Words used in multiple scetions of this deourzent are defined below and cther words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding theug2ze of words used in this document are also provided in Section 16.

{A)} "Security Instrument" means this document, which.is dated FEBRUARY 2, 2017 » together
with all Riders to this document,
(B) "Borrower"is Charles S Margosian 1.T, a married person

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is HREARTLAND BANK AND TRUST COMPANY

Lender isa AN ILLINOIS CORPORATION organized
and existing vnder the laws of ILLINOIS .
Lender's address is 401 N HERSHEY RD, BLOOMINGTON, ILLINOQOIS 51704

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated FEBRUARY 2, 20 17
The Note states thal Borrower owes Lender ‘THREE HUNDRED THCOUSAND AND 00/100

Dollars (U.S. § 300,000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than MARCH 1, 2047 .
{(E) "Property” means the property that is described below under the heading " Transfer of Rights in the Property.”
{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

ILLINGIS—Single Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT = ERTRE
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adiustable Rate Rider
[[] Balloon Rider

1-4 Family Rider

X Condominivm Rider

[] Planned Unit Development Rider
[] Biweekly Payment Rider

[] Second Home Rider

[ Otheris) [speeity]

{H) "Applicab): Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative ru’es ind orders (that have the effect of law} as well as all applicable final, non-appealable judicial
apinions.
(D "Community Ass«¥.tion Dues, Fees, and Assessments” means all dues, fees, assessments and cther charges
that are imposed on Borrewer or the Property by a condominium association, homeowners association or similar
otganization.
(1) "Electronic Funds Transfer" ixeans any transfer of fands, other than a transaction originated by cheek, drafi,
or similar paper mstrument, which i #Zctiated through en elecironic terminal, telephonic instrument, computer, of
magnetic tape 56 as to order, nstruct, o aulrorize a financiel institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale ransfers, automated teller maching transactions, transfers initiated by
telephone, wire transfers, and automated clevrughouse transfers.
(K) "Escrow Items" means thost items that ate Zercribed in Section 3.
(L) ‘Miscellaneous Proceeds™ means any compensation. settlement, award of damages, er proceeds paid by any
third party (other than insurance procesds paid under the coverages described in Section 3) for: (1) damage to, or
destruction of, the Property; (i} condemmation or other takiug of all or any part of the Property; (ii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, o omissicus as to, the value and/or condition of the Property.
(M) "Mortgage [nsurance” means insurance protecting Lender anainst the nonpayment of, or default on, the Loan.
(N} "Perlodic Payment" means the regularly scheduled amount des1or (i) principal and interest under the Note,
plus (ii} any amounts under Section 3 of this Security Instrument.
(0) "RESPA" means the Reel Estate Settlentent Procedures Act (12 U.8/C. 2601 et seq.) and its implementing
regulation, Regutation X (12 C.F.R. Part 1024), as they might be amended o time to time, or any additional or
successor logistation or repulation that governs the same subject matter. Al wsed in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a “fe erally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESP/AL
(P} "Successor in Interest of Borrower" means any party that has taken title to the Property. whether ot not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

|

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender:| (i) the repayment of the Loan, and all renewals, extencions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agresments under this Security
Instrument and the Nete, For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's

successors and assigns the following described property located in the
COUNTY of Cock
[Type of Resording Jurisdiction] [Mame of Recording Jurisdiction]

ILLINQIS~Gi
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SEE EXHIBIT 'A" ATTACHED HERETQ| RND BY THIS REFERENCE MADE A PART
HEREOF.
4. P.N.: 17-09-126-022-1283 BND 17-05-126-022-1306

which currer’ly has the address of 600 N Kingsbury St Apt 302
| [Street]
Chicago , Llinois 60654  ("Property Address").

(City) : (Zip Code]

TOGETHER WITH 7aijihe improvem:ents now or hereafter erected on the property, and all easements,
appurtenances, and fixnires now.or hereafter a part of the property. All replacements and additions shall also be
cavered by this Security Instrament ~&ll of the; foregoing is referred to in this Security Instrument as the " Property."

BORROWER COYENANTS that Pun m!m:r is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend genzeally the title to the Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unifor n coyenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 'r uniform socuaily instrument covermg real property.

UNIFORM COVENANTS. Borrower and Lender covinuit and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepaymen: vharges, and Late Charges. Borrower shall
pay when due the principal of, and mterest on.l the debt evidenced by t2 Note and any prepayment charges and late
charges du¢ under the Note, Borrower shall also pay funds for Escrow [teras pursuant to Section 3. Payments due
under the Note and this Security Instrument |shall be made in U.S. currencv. However, if any check or other
instrument received by Lender as payment under the Note or thig Security Instrinv.nt is returned 1o Lender unpaid,
Lender may require that any or all subsequent {Ja)nm:ms due under the Note and thiz S-curity Instruraent be made in
one or more of the following forms, zs selectedlby Lender: (a} cash; (b} money order; (¢) cextified check, bank check,
treasurer's check or cashier’s check, provided #ny such check is drawn upon an institution w hose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received ot the location designated in the 1ot2 or-at such other
location as may be designated by Lender in acdordance with the notice provisions in Section 15, Lipier may returm
any payment or partial payment if the payment,cr partial payments are insufficient to bring the Loan currert. Lender
may eccept any paymeni or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse! such payment or partial payments in the future, but Lender is not
abligated to apply such payments at the time such payments are accepted. If cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplicd funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current, If Borrower dogs not do so within a reasonable period of
time, Lender shall either apply such funds or |retum them to Borrewer. If not zpplied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the fur hre against Lender shall relieve Borrower from making payments due
undet the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument. |

LLINOIS—5ingle Family—Fannie Masi Fraddie Mac UNIFORM INSTROMENT Py S—
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2. Application of Payments or ProcJeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became due. |Any remaining smounts shall be applied first to late charges, second
Io amy other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender raceives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
armount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower lo the
repayment of the Periodic Payments if, and tof the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary ﬁrepaynwnts shall be applied first to any prepayment charges and then
as described ‘d the Note.

Any appliczion of payments, imsurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend ¢i postpone the due date, or change the amount, of the Periodic Paymenis.

3. Funds for Lsorow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note s ratd in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
aggessments and other iterns which can attain ﬂriurity over this Security Instrument as a lien or encumbrance on the
Froperty; (b) leasehold payiiserts.or ground lents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Secion 5;.2nd (d) M'jlyrtgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment o. Mo gage nsurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.* At Iénation or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, ifany, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrcwle: shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lencer .by Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow liens. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. |Any suck ‘waiser may only be in writing, In the event of such waiver,
Borrower shall pay directly, when and where payable, the-amwunts due for any Bscrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shaildurnish to Lender receipts evidencing such payment
within such time period as Lender mey require.| Borrower's obhgutici: to make such paymenis and o provide receipts
shall for all purposes be deemed o be a covenant and agreement coruzinad in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 8. If Borrower is obligat»2-w pay Escrow Items directly, pursuant 1o
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lerier inay exercise its rights under Section
9 and pay such amount and Borrower shall thc::m be obligated under Section 2.te repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow [tems at any time by a aotice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender ali Funds, and in sucl ariounts, that are then required
under this Section 3.

Lender may, 21 any time, collect and hold Funds in an amount (2) sufficient to permi: 1 ender to apply the Funds
at the time specified under RESPA, and {b) |ttq;: exceed the maximum amount a lender can equi-¢ under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estiniates af 2xpenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institition whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so ingured) or in any Federal Houe Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
ghall not charge Borrower for holding and ap |I).fing the Funds, annually analyzing the escrow account, or venifymng
the Escrow [tems, unless Lender pays Borrcq'cr interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower dny interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be pai:li on the Funds. Lender shall give to Borrower, without charge, an
annyal accounting of the Funds as required by RESPA

If there is & surplus of Funds held in escrow, as defined under RESFA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there i5 a shortage of Funds held in ¢scrow, as defined under RESPA,

ILLINOIS—Single Famlly--Fannie hMae/Freddie Mac UNIFORM INSTRUMENT DocMegic EPorms
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Lender shail notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, bt in no more then 12 monthly payments. If there is a deficiency of
Funds held m escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary t¢ make up the deficieney in accordance with RESPA, but in no more than
12 momthly payments.

Upon payment in foll of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Fees, and Asgessments, if any, To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrow.r shall promptly discharge any lien which has priority over this Security Instrument unless Borrower;
(a) agrees in writag to the payrment of the obligation secured by the lien in a mamner acceptable to Lender, but only
0 long as Borrowe is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the ima i, legal proceedings which in: Lender’s opinion operate to prevent the enforcement of the lien
while those proceedings ari: pending, but only|until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement sarsfactory to Lender subordinatng the lien to this Security Instrument. [If Lender
determines that any part of tae Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice-identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or tak< #ie or more of the actions set forth above in this Section 4.

Lender may require Borrower t0 pay- s une-time charge for a real estate tax verification and/ot reporting service
used by Lender in connectien with this Loan.

5. Property Insurance. Borrower § 14l keep the improvements now existing or hereafter erccted on the
Properiy insured against loss by fire, hazards frclrded within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, tor which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levelrs ani for the periods that Lender requires. What Lender
requires pursuant ko the preceding sentences cap change aurirg the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s zighit to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may rEc Borrower tu8;/,-in connection with this Loan, either: (a)a one-

time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each timeemappings or similar changes occur which
reasonably might affect such determination or|certification. Borrower shall alsy be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the doverages described above, Lender may dbtain insurance coverage, at
Lender's option and Borrower' s sxpense, der is under no obligation to purchase (ny marticular type or amount
of coverage. Therefore, such coverage shall over Lender, but might or might not prete:t Borrewer, Borrower's
equity in the Property, or the contents of the Ptoperty, against any rigk, hazard or liability and migit provide greater
or Jesser coverage than was previously in effeqt. Borrower acknowledges that the cost of the nisurizes coverage so
obtained might significantly exceed the cost of jnsurance that Borrower could have obtained. Any ariunts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instriunent, These
amounts shall bear interest at the Note rate frgm the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lendsr and rencwals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or a5 an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all regeipts of paid premiums and renewal notices, If Borrower obtains any
form of insurance coverage, not otherwise reqpired by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender 2s mortgagee and/or as an additional loss

payee.

ILLINGIS—Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT chlagic EPorme
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
praof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or pepair is ¢conomically feasible and Lender's security is not leszened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds untit Lender
has had an opportunity to inspect such Proparty to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertoken promptly. Lender may disburse proceeds for the repairs and
restoration in 4 single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earminigs on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of fthe insurance proceeds and shall be the sole obligation of Borrower.
If the restorat’on or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied i the sums secured by this Secyrity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Sl insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower wozndons the Property, er may file, negotiate and settle any available insurance claim and
related matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, o if Lender agquires the Property under Section 22 or otherwise, Borrower hereby
assiens to Lender {a) Borrower's rights 1o any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Insiruroei, and (b) any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower)wider all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property.| Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Wote or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, evabash, and use the Property as Borrower's principal residence
within 60 days after the execution of thig Secur{ty lrs‘rument and shall continue to oceupy the Property as Borrower's
principal residence for at least one year after the date of cccupancy, unless Lender otherwise agrees in writing, wiich
consent shall not be unrcasonably withheld, orjunless exienvadng circumstances ¢xist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the P ozcrty; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Progerty to deteriorate or-coumit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Pr/pcrty in order to prevent the Property from
deteriorating or decreasing in value due to its Endition. Unless it 15 deterrined pursuant to Section 3 that repair or

restoration is not economically feasible, Borrpwer shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or co ation proceeds are paid in conn’scton with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Projerty only if Lender has released
proceeds for such purposes. Lender may disb{rse proceeds for the repairs and restoration iu a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the coriplet’on of such repair
or restoration.

Lender or its agent may male reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice a* the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Bgrrower shall be in default if, during the Loan application process,
Borrower of any persons ot entities acting at th¢ direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in|the Property and Rights Under this Security Instrument. [f (a)
Borrower fails to perform the covenants and dgreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Ll:nﬂll' sinterest in the Property andfor rights under this Security [nstrument
(such as a proceeding in bankruptey, probate, (for condemnation or forfeiture, for enforcement of a lien which may

ILLINGI8--Single Family--Fannie MaefFreddie Ma¢ JNIFORM INSTRUMENT DocMagl R
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attain priority over this Security Instrument of to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including pretecting andfor assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this §ecurity Instrument; (b} appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in abankruptey proceeding, Securing the Property includes, but is not limited to, entering the Property o
make repairs, change locks, replace or board vp doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, |and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do se. Tt is agreed that
Lender incurs no liability for not taking any of all actions authorized under this Section 9.

Any amunts digbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrwnient. These amounts shall interest at the Note rate from the date of disbursement and shell be
payable, with soc’ ivterest, upon notice from Lender to Borrower requesting payment.

If this Securiiy instrument is on a leas¢hold, Borrower shall comply with all the provisions of the lease.
Borrower shall not suriesder the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, withov! s express writtqn consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Proparty, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. 1i L7 reqyired Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintric the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurence coverage required by Lender ceases t be available from the mortgage insurer that previously provided such
ingurance and Borrower was required to mal ¢ separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums f(quired to obtain coverage substantially equivalent to the Mortgage
Insurance previously m effect, at a cost substgntiaily equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selucted by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall contines *a-nay to Lender the amount of the separately designated
payments that were due when the insurance coperage ceasec = b2 in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage iasgrance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Leder shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require iogs reserve paymenls if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided oy an insurer selected by Lender again
becomes available, is cbtained, and Lender [requires separately designated piyments toward the premiums for
Mortgage Insurance. Tf Lender required Morigage Insurance as a condition of 1oabing the Loan and Borrower was
required to make separately designated pa ts toward the premiums for Mortgaze Fisurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-cefundable loss reserve, until
Lender's requirement for Mortgage Insurance £nds in accordance with any written agreetaent between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Wothing in this Section
10 affects Borrower' s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note} for certain losses it may incur
if Borrower does not repay the Loan as egreed. Borrower is not 2 party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and ma; exter into
agreements with other parties that share or mqdify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
agreements mey require the mortgage nsurer fo make payments using any source of funds that the mortgage insurer
may have available {which may include funds |obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender,|any purchaser of the Note, another insurer, any reinsuter, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Morigage Insurance, in ¢xchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that en affiliate of Lender takes a share

ILLINQIS—Single Family--Fannie MaefFreddie bac UNIFORM INSTRUMENT Doclagi: Eforme
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of the insurer’ s risk in exchange for a shars ¢
"captive reingurance.” Further:

(a) Any such agreements wil) not aff
Insurance, or any other terms of the Loan.
for Mortgage Insurance, and they will not ¢

(b) Any such agreements will not afli
Ingarance nnder the Homeowners Protectio
te receive certain disclosures, (o request
Mortgapge Insurance terminated awtomatic
that were unearned at the time of such ¢a

11. Assignment of Miscellaneous Proc
and shall be raid to Lender.

If the Prope-ty is damaged, such Miscell
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f the premiwmns paid to the insurer, the arrangement is often termed

bt the amounts that Borrower has agreed to pay for Mortgage
Such agreements will not increase the amount Borrower will owe
title Borrower (o any refund.

t the rights Borrower has - if any - with respect to the Mortgage
Act of 1998 or any other law. These rights may inclnde the right
d obtain ¢ancellation of the Morigage Insurance, to have the
, andfor to recelve a refund of any Mortgage Insurance premiums
tion or terminaton,

53 Fotfeiture. All Miscellaneovs Proceeds are hereby assigned to

eous Proceeds shall be applied to restoration or repair of the Property,

if the restoration or vepair is economically feasible and Lender's security is not lessened. During such repair and
restoration. period, Fender shall have the right to hold such Miscellaneous Proceeds until Lender has had en
opportunity to inspect such Property to ensurel the work has been completed to Lender's satisfaction, provided that
such inspection shall be underteken promptly. der may pay for the repairs and restoration in a single disbursement
or in a series of progress paymente as the work is completed. Unless an agreement is made in wriling or Applicable
Law requires interest to be paid on such Miscgllaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellupious Procecds. If the restoration or repair is not economically feasible or

Lender's security would be lessened, the Mise

llzneous Proceeds shall be applied 1o the sums secured by this Security

Instrument, whether or not then due, will: the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Secticn 7.

In the event of 2 total taking, destruction,| r .57 in value of the Property, the Miscellaneous Proceeds shall be
apptied to the sums secured by this Security Instraraent, whether or not then due, with the excess, if any, paid to

Borrower,

in the event of a partiel taking, destructipn, or loss-in~alue of the Property in which the fair market value of

the Property immediately before the partial t
of the sums secured by thig Security Instrumen
unless Borrower and Lender otherwise agree in
by the amount of the Miscellaneous Proceeds
- secured immediately before the partial taking,
Property immediately before the partial taking,
In the event of a partial taking, destructi

g, destructicx, or loss in value is equal to or greater than the amount

t immediately befure the partial taking, destruction, or loss in value,
writing, the sums secur.al by this Security Instrument shall be reduced
ultiplied by the followisz fraction: (a) the total amount of the sums
truction, or loss in value diviavd by (b) the fair market value of the
destruction, or loss in velue, “Any balance shall be paid to Borrower.
bn, or loss in value of the Proper'y &1 which the fair market value of

the Property immediately before the partial taking, destruction, or loss in value is ese than the amount of the sums

secured immediately before the partial taking,
agree in writing, the Miscellaneous Proceeds
or ngt the sums are then due.

If the Property is abandoned by Borrowe
defined in the next sentence) offers to make
Lender within 30 days afier the date the notic
Praceeds either 10 restoration or repair of the
or not then due. "Opposing Party® means th
againgt whom Borrower has a right of action

Borrower shall be in default if any actio
judgment, could result in forfeiture of the Pro;
or rights under this Security Instrument, Borr
as provided in Section 19, by causing the a
judgment, precludes forfeiture of the Property
rights uncer this Security Instrument. The prd
impairment of Lender's interest in the Propery

destruction, or loss in value, unless Borower and Lender otherwise
Il be applied to the sums secured by this Sacurity Instrument whether

, or if, after notice by Lender to Borrower that the Oppeaing Party (as
n award to scttle a claim for damages, Borrower fiitsin respond to
is given, Lender is authorized to collect and apply the Miscellaneous
roperty or to the sums secured by this Security Instrumeat, ‘whether
third party that owes Borrower Miscellaneous Proceeds or the party
regard (o Miscellaneous Proceeds.

or proceeding, whether civil or criminal, is begun that, in Lender's
rty or other material impairment of Lender's interest in the Property
wer can cure such a default and, if aceeleration has ocourred, reinstate
tion or proceeding to be dismissed with 2 ruling that, in Lender's
or other material impairment of Lender’s interest in the Property or
beeeds of any award or claim for damages that are atinbutzble to the
v are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amortization of the sums secuted by this Security Instrument granted by Lender to Borrower or any
Suceessor in Interest of Borrower shall not operate to release the liability of Borrower or any Sucetssors in Interest
of Borrower. Lender shall not be required to ¢ommence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reagon of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, éntities or Suceessors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joizet ond Several Liskility; Co-sigmers; Successors and Assiens Bound. Borrower covenants and agrees
that Borrower' s o:tigations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrumnent but dos 1.0t execute the Note (a "ca-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and comvey thy ¢)-Signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can sgree to exterd, «modify, forbear or make any accommaodations with regard to the terms of this Security
Instrument or the Note withour the co-signer' g congent.

Subject to the provisions of Saction 1§, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instyasiit in writing, and is approved by Lender, shell obtain all of Borrower's rights
and benefits under this Security Instrumen?. Derrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender aprees to such release in writing. The covenants and agreements of this
Security Instnmment shall bind {sxcept as pre vl2ad in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge|Eior orver fees for servicesperformed in connection with Borrower's
gefault, for the purpose of protecting Lender|s inie est in the Property and rights under this Security Instrument,
in¢luding, but not limited to, attorneys' fees, property irspection and valuation focs. In regard to any other fees, the
absence of express authority in this Security Instrument v cliavge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lgnder may not cliz ge fees that are expressly prehibited by this Security
Ingtrument or by Applicable Law.

If the Loan is subject to a law which sets|maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connectio'+with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to educe the charge to the permitted limit;
and (b) any sums already collected from Borrpwer which excecded permitted Finits will be refunded to Borrower.
Lender may choose to make this refumd by reducing the principal owed under the No.e or by making a direct payment
to Borrower. If a refund reduces principal) the reduction will be treated as a‘parual prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Not:). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right «.f action Borrower might
have arising out of such overcharge.

15. Notlees. All notices given by Borr

r or Lender in connection with this Security Iisorasyat must be in
writing. Any notice to Borrower in connections with this Security Instrument shall be deemed to hove peen given to
Borrower when mailed by first class mail or When actually delivered to Barrower's notice address if sept by other
meens. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expresslv vequires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's thange of address, then Borrower shall only report a change of address
through that specified procedure. There may pe only one designated notice address under this Security Instrument
at any one time. Any nofice to Lender shall b¢ given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated anoiher address by notice to Barrower. Any notice in connection
with this Security Instrument shall not be deefned to have been given to Lender until actually received by Lender.
If any notice required by this Security Ins t is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument

[LLINGIS--Single Famfty--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic E75TRE
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16. Governing Law; Severability: Rules of Construction. This Security Instrument shatl be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any reqyirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision of clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security

Instrument or the Note which can be given ¢
As used in this Security Instrument: {a)
neuter words or words of the feminine gender
versa; and (c¢) the word "may” gives sole dis
17. Borrower's Copy. Borrower shall
18. Trras'er of the Property or a
the Property" means any legal or beneficial i
interests transferrad in a bond for deed, contr
of which is the trans®er o title by Borrower a
If all or any part ¢¢ te Property or any
natural person and a beneficia' interest in Bor
Lender may require immediate savinent in full
shall not be exercised by Lender if such exerc
If Lender exercises this option,/L7ader s
period of not less than 30 days from the datc
must pay all sums seeured by this Securit I

t without the conflicting provision,
ords of the masculine gender shall mean and ime¢lude corresponding
{b) words in the singular shall mean and include the plural and vice
etion without any obligation to take any action.
e given one ¢opy of the Note and of this Security Instrument.
ficlal Interest in Borrower, As used in this Sectign 18, "Interest in
rest in the Property, including, but not limited to, those beneficial
t for deed, ingtaliment sales contract or escrow agreement, the intent
a future date to a purchaser,
mterest in the Property is sold or transferred (or if Borrower is nota
ower is sold or transferred) without Lender's prior written consent,
f all suins secured by this Security Instrument. However, this option
se {s prohibited by Applicable Law.
all give Borrower notice of acceleration. The notice shall provide a
notice is given in accordance with Section 15 within which Borrower
ument, If Borrower fails to pay these sums prior to the expiration of

this period, Lender may invoke any remedies de mitted by this Security Instrument without further notice or demand

on Borrower,

19. Borrewer's Right to Reinstate After Avederation. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instru/neni discontinued at any time prior to the earliest of: (a) five

days before sale of the Property pursvant to Sec

lion 22 of tisis Seurity Instrument; (b) such other period as Applicable

Law might specify for the termination of Botpower's right 4o reinstate; or (c) eny of a judgment enforcing this

Security Instrument. Those conditions are tha
this Security Instrument and the Note as if no
or agreements; (c) pays all expenses incurred
reasongble attorneys' fees, property inspection
Lender's interest in the Property and righis u
reasonably require to assure that Lender’s in
Borrower's obligation to pay the sums secur
otherwise provided under Applicable Law.
expenses in one or more of the following fo:
bank check, treasurer’s check or cashier' 5 checl
are insured by a federal agency, instrumentalit
Barrower, this Security Instrument and obliga
had occurred.  However, this right to reinstate
20. Sale of Note; Change of Loan Se

{together with this Security Instrument) can be
result in a change in the entity (known as the

and this Security Instrument and performs o

s

Borrower: (1) pay” Cender all sums which then would be due under
leration had occurves, {b) cures any default of any other covenants
in enforcing this Security-instrument, including, but not limited to,
valuation fees, and other fzes incurred for the purpose of protecting
r this Security Instrument; 2nd {d} takes such action as Lender may
erest in the Property and rights (mdzr this Security Instrument, and

by this Security Instrument, sheil continue unchanged unless as
ender may require that Borrower pay such-reinstatement sums and
as selected by Lender: (a) cash; (b) mone;urder: (¢) certified check,
, provided any such check is drawn upon an insfitutic n whose deposits
¥ or entity; ot (d) Electronic Funds Transfer. Upopceizstatement by
lions secured bereby shall remain fully effective as i ro aceeleration

not apply in the case of acceleration under Section 1£.

r; Notice of Grievance, The Note or a partial interest .n iae Note
sold one or more times without prior notice to Borrower. A sale might
'Loan Servicer") that collects Periodic Payments due under the Note
er mortgage loan servicing obligations under the Note, this Security

Instrument, and Applicable Law. Ther¢ also fight be one or more changes of the Loan Servicer unrelated 1o a sale

of the Note. If there is a change of the Loan
state the name and address of the new Loan

vicer, Borrower will be given written notice of the change which will
vicer, the address to which payments should be made and any other

information RESPA requires in connection wilh a notice of transfer of servicing. [f the Note is sold and thereafter

the Loan is serviced by a Loan Servicer other t

han the purchaser of the Note, the mortgage loan servicing obligations
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to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may ¢ ence, join, o be joined to any judicial action (as either an ndividual
litigant or the member of a clags) that arises frgm the other party' s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the qther party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and affortled the other party hereto a reasonable period after the giving of such
notice to fake carrective action. 1f Applicablel Law provides 2 time peried which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph, The notice of
acceleration and opportunity to cure given to Porrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be ed to satisfy the aotice and opportunity to take correclive action
provisions of ciz Section 2.

21. Hazar”sus Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic o hezardous substances, polluants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, riner flammable or toxic oleum products, toxic pesticides and herbicides, volatile solvents,
matetials conlaining astosios or formaldehydd, and radicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdicugr where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup” /meludes any rpsponse action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Favironmental Condition" means a condition that can cause, contribute to, or
ofherwise trigger an Environmenta! /2 1< tup.

Borrower shall not cause or permit the prgsence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) (oht is in violation of any Environmental Law, (b) which creates an
Environmental Condilion, or {¢) which, due|t¢ the jresence, use, or release of a Hazardous Substance, creaies a
condition that adversely affects the value of [the 7/ operty. The preceding two sentences shall not apply to the
presence, use, of storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses to mastraznce of the Property (including, but not limited to,
hazardous substances in consumer producis).

Borrower shall promptly give Lender written notice of (g} ary investigation, claim, demand, lawsuit or other
action by any povernmental or regulatory agengy or private party invutvaig the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) an’ Cavironmental Conditien, including but not
limited to, any spilling, leaking, discharge, release or threat of release o any Hazardous Substance, and (c} any
condition caused by the presence, use or release of 2 Hazardous Substance whicn adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory autlicrity, or any private party, that
any removal or other remediation of any Hazprdous Substance affecting the Propirt is necessary, Borrower shall
promptly take all necessary remedial actions injaccordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foulows:

22, Acceleration; Remedies. Lender| shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreengent in this Security Instrument (but not prior to accek:ravien under
Section 18 unless Applicable Law provides gtherwise), The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not Jess than 30 days from the date the notice is given to Borrower, by
which the defaylt mast be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Berrower of the right to reinstate after
acceleration and the right to assert In the fereclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foréclosure, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without farther demand and may foreckose this Security Instrument by judicial proceeding. Lender

ILLINGIS--Single Family~Fannie MaefFreddie Mac UNIFORM INSTRUMENT Dockagic ERarms
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of ail sums pecured by this Security Instrument, Lender shall release this Security
[nsirument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordane with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead dxemption laws.

2%, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidenee of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The cuverage that Lender purchasss hmy not pay any claim that Borrower takes or any claim that is made
sgainst Borrower in connection with the collateral. Borrower may later cancel eny insurance purchased by Lender,
but only after providng Lender with evidenceithat Borrower has cbtained insurance as required by Borrower's and
Lender's agreement. 1T Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insorance, including, interest and any othet charges Lender may impose in connection with the placement of the
insurance, vntil the effectiv¢ dris of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total ‘ousstanding balange o obligation. The costs of the insurance may be more than the cost
of insurance Borrewer may be able i obtain 4o its own.

[REMAINDER OF THIS PAGE INTENTIONALLY (=7T BLANK]
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BY SIGNING BELOW, Botrower accepis and agrees to the terms and covenants contained in this Security
Instrument and in eny Rider executed by Borrower and recorded with it.

/ Seal Seal
m051an III o S

Charles -Borrower -Borrower

- (Seal} (Seal)
~-Borrower ~Borrower
J (Seal) (Seal)
‘ -Barrower -Bottower
Witness: Witness:
ILLINCIS—Single Family--Fannie MaefFraddie Mac UNIFORM INSTRUMENT DrclMagic ERxms
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[Space Palow This Line For Acknowledgment]

State of _ILLINOIS

County of COOK

The foregoing instrument was acknowledged befors tne this %_2 Do, 7

by Charles S Margosian I1II

NOTARY g A MITCHELL

BLIC, STATE Signafure of Person Taking Acknewledgment
MY COMMISSION EXPIRED ooV s

EIP!RESEH%M:
Title ! E 5” B

(Seal) Serial Number, if any

Ican Originator: JoslmaDP-h 8150
Loan Oviginator Qrgenizat }barﬁlm Trust Comparyy, MMLSR ID 402266
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EXHIBIT “A”

PARCEL A

UNIT 302 AND PARKING SPACE UNIT P-235 IN PARK PLACE CHICAGO CONDOMINIUM AS
DELINEATED AND DEFINED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE:

PARCEL 1:

THAT PART OF BLOCK 3 IN ASSESSOR'S DIVISION OF THE KINGSBURY TRACT, IN THE EAST 1/2
OF THE NORTHWEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING EASTERLY OF THE EAST DOCK LINE OF THE NORTH BRANCH OF
THE CHICASO RIVER; LYING SOUTHWESTERLY OF THE SOUTHWESTERLY LINE OF KINGSBURY
STREET, LYiMG SOUTH AND SOUTHEASTERLY OF THE FOLLOWING DESCRIBED LINE:
BEGINNING AT THE INTERSECTION OF THE SOUTHWESTERLY LINE OF KINGSBURY STREET
AND A LINE 3.0 FZET NORTH OF AND PARALLEL WITH THE CENTER LINE GF ONTARIO STREET
(AS NOW LAID CUT) FXTENDED WEST; THENCE WEST ALONG A LINE 3.0 FEET NORTH OF AND
PARALLEL WITH TH= CENTER LINE OF ONTARIC STREET (AS NOW LAID QUT) EXTENDED WEST
183.0 FEET; THENCE SOL THWESTERLY IN A STRAIGHT LINE TO A POINT IN SAID DOCK LINE OF
SAID NORTH BRANCH OF T4E CHICAGOQ RIVER, WHICH IS 70.80 FEET SOUTHEASTERLY
(MEASURED ALONG SAID DOLK LINE) FROM THE POINT OF INTERSECTION OF SAID DOCK LINE
WITH SAID LINE SO DRAWN 3.5 FEET NORTH OF AND PARALLEL WITH THE CENTER OF
ONTARIO STREET EXTENDED WES | AND LYING NORTH AND EAST OF A LINE DESCRIBED AS
BEGINNING AT THE INTERSECTION OF THE WEST LINE OF KINGSBURY STREET AND A LINE
8.50 FEET SOUTH OF AND PARALLEL W TH THE PROLONGATION WEST OF THE SQUTH LINE OF
THE NORTH 1/2 OF BLOCK 4 IN SAID ASSESSOR'S DIVISION OF SAID KINGSBURY TRACT;
THENGCE WEST ALONG SAID PARALLEL LINE., 142.0 FEET TO A POINT; THENCE NORTH AT RIGHT
ANGLES 13.0 FEET; THENCE WEST AT RIGHT ANGILES TO A POINT ON THE EAST DOCK LINE OF
THE NCRTH BRANCH OF CHICAGO RIVER, IN COOI-COUNTY, ILLINGIS.

PARCEL 2:

THAT PART OF BLOCK 3 IN ASSESSOR'S DIVISION OF TH= .INGSBURY TRACT, IN THE EAST 1/2
OF THE NORTHWEST 1/4, OF SECTION 9, TOWNSHIF 39 NO'2TH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCIN/S AT A POINT IN A LINE 3.0 FEET
NORTH OF AND PARALLEL WITH THE CENTER LINE OF ONTAR!O STREET (AS NOW LAID OUT)
WHICH IS 162.0 FEET WEST FROM THE INTERSECTION OF SAID Liti= 'WITH THE WEST LINE OF
KINGSBURY STREET, THENCE SOUTHWESTERLY TO A POINT IN THE IOCK LINE OF THE EAST
BANK OF THE NORTH BRANCH OF THE CHICAGO RIVER WHICH IS 70.8'+ eET SOUTHEASTERLY
FROM INTERSECTION OF DOCK LINE, SAID RIVER WITH THE SAID LINE DR+ V/N 3.0 FEET
NORTH OF AND PARALLEL WITH THE CENTER LINE OF ONTARIQ STREET, 1HECE
NORTHWESTERLY ALONG SAID DOCK LINE OF SAID EAST BANK OF SAID RIVER, .29 FEET;
THENCE NORTHEASTERLY N A STRAIGHT LINE TQ THE POINT OF BEGINNING, SAIE LAND
BEING MORE PARTICULARLY DESCRIBED IN A DEED FROM HUGH MCBIRNEY AND I5ASELLE M.
MCBIRNEY, HIS WIFE, TO PERCIVAL W. CLEMENT, DATED NOVEMBER 22, 1899, RECLREED IN
VOLUME 6925 PAGE 164 OF LAND RECORDS IN THE RECORDER'S OFFICE OF COOK COUNTY,
ILLINOIS. WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION CF
CONDOMINIUM RECORDED AUGUST 21, 2002 AS DOCUMENT NUMBER (020921139, AND AS
AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS.

FARCEL B:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL A AFORESAID, AS
CONTAINED IN THE DECLARATION OF COVENANTS, CONDITICNS, RESTRICTIONS AND
EASEMENTS RECORDED AUGUST 21, 2002 AS DOCUMENT NUMBER 0020921138,



1705817001 Page: 17 of 22

UNOFFICIAL COPY

Loan Number: 6590107556

1-4 FAMILY RIDER
(Assignment of Rents}

THIS 14 FAMILY RIDER is made this 2nd day of FEERUARY, 2017 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to HEARTLAND BANK AND TRUST COMPANY, AN
ILLINOIS CORPORATION
{the "Lender”) of the same date and covering the Property described in the Securify Instrument and located at:

6U0. N Kingshury St Apt 302, Chicago, Illinois 60654
[Propesty Address]

1-4 6470 Y COVENANTS. [n addition to the covenants end agreements made in the Security
Instrument, Borrowst ~d Lender further covenant and agree as follows;

A. ADDITICWAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Inzddi~a to the Property described in Security Instrument, the following
itemns now or hereafter attached ta the Property to the extent they are fixtures are added to the
Property description, and shal also constitute the Property covered by the Security Instrument:
building materials, appliances an¢, goads of every nature whatsoever now or hereafter located
in, on, or used, or intended to be used in-connection with the Property, meluding, but not
limited to, those for the purposes of suppiyiag or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control
apparanis, plumbing, bath tubs, water leatere, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, drvers, avwmings, storm windows, storm doors,
screens, blinds, shades, curtains and curizin rods, s*a2hed mirrors, cabinets, paneling and
attzched floor coverings, all of which, including replaceris.ts and additions thereto, shall be
deemed Io be and remain a part of the Property covered by the Security Instrument. All of the
foregoing together with the Property described in the Security instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to.in this 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boriower shall not seek,
sgree 1o or make a change in the use of the Property or its zoning classification, ualess Lender
has sgreed in writing to the change. Borrower shall comply with all laws, siduwances,
regulations and requirements of any governmental body applicable @ the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall ot
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 14 FAMILY RIDER DocMagic EFarms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -
Form 3470 101 Page 10f 3 wivw.docmagic. com
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPAMNCY. Unless Lender and Borrower otherwise agres
in writing, Scetion 6 concerning Borrower's occupancy of the Property is delcted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property end all security deposits made m connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
Ag rsed in this parapraph G, the word "lease” shall mean "sublease” if the Security Instrument
i5 on g leaseheld,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER,LENDERIN
POSSFEGS.ON, Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents and revenues ("Rents") of the Property, regardless of to whom the Rents of the
Property are payzkie: Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each.tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall reseive the Rents uniil (1) Lender has given Borrower notice of
default pursuant to Section z2of the Security Instrument and (i) Lender has given notice to the
tenant(s) that the Rents are to he peid to Lender or Lender's agent.  This assignment of Rents
constitutes an absolute assignmontand not an assignment for additional security only.

If Lender gives notice of defauli *a Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustce for the teue’it of Lender only, to be applied to the sums secured
by the Security Insteument, {ii) Lender slall boentitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees thet esch tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Leader's written demand o the tenant; (iv)
unless applicable law provides otherwise, all Rents collevted by Lender or Lender' s agents shell
be applied first to the costs of taking control of and manaZing the Property and collecting the
Rents, including, but not limited to, attorney's fees, rectiver' s fees, prermiums on receiver's
bonds, repair and maintenance costs, insurance premiums, waXes, 8222ssments and other charges
on the Property, and then to the sums secured by the Security Ins.rumert; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to accegri for only those Rents
actually received; and (vi) Lender shall be entitled to have a reczived appointed to take
passession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking con*ui of and
managing the Property and of collecting the Rents any funds expended by Lender for zuch
purposcs shall become indebtedness of Borrower to Lender secured by the Security Instiunent
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will oot parform, any act that would prevent Lender from
exercising its rights under this paragreph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
atany time when a default occurs. Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER DocMaglc BFsems
Fannie Mae/Freddie Mac UNIFORM (NSTRUMENT docmagic.com
Form 3170 1101 Pege 2 of 3 Wi, .
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or apreement in which Lender has an interest shall be a breach under the Sccurity Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 14

Family Rider.

P NS i (Seal)
Charles & Margosizn  -Borrower
ITI

(Seal)
-Borrower

{Seal)
-Borrower

(Seal}
~Borrower

(Seal)
-Borrower

= (Seal)
-Baorrower

MULTISTATE 1-4 FAMILY RIDER
Fannie Mas/Fraddle Mac UNIFORM INSTRUMENT
Form 3170 1/01

Page 3 of 3
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Leoan Number: 6590107556

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 2nd  day of FEBRUARY, 2017 s
and is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to HEARTLANT} BANK AND TRUST COMPANY, AN
ILLINGIS CORPORATION
(the "Lerie") of the same date and covering the Property described in the Security Instrument and located at:

6001 Kingsbury St Apt 302, Chicago, Illinols 60654
[Proparty Addrass]

The Property includes a unit in, together with an undivided interest in the common eléments of, a
condominium project krovn as: '

Park Place
Mame of Condominium Project]

(the "Condominium Project™). If the ovvners association or other entity which acts for the Condominium
Project (thc "Owners Association") holds’ titie to property for the benefit or use of its members or
sharcholders, the Property also includes Borrovier's interest in the Crwners Association and the uses, proceeds
and benefits of Barrower's interest,

CONDOMINIUM COVENANTS. In addition t6 ¢ covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agzze <s follows:

A. Condominlum Obligatlons. Borrower shall perforri 2.l of Borrower's obligations under the
Condominium Project' s Constitusnt Documents. The "Constituent Doconiznts”™ are the: (i) Declaration or
any other document which creates the Condominium Praject; (ii) by-laves: (ifi) code of regulations; and (iv)
other equivalent documents. Borrower shall premptly pay, when due, all Cuis and assessments imposed
pursuant to the Constiteent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” pelicy on the Condominium Project which iz satictactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the eriods, and
against toss by fire, hazards included within the term "exiended coverage," and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lendar waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments. for
property insurance on the Property, and (if) Borrower's obligation under Section 5 to maimain property
insurance coverags on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Associatien policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DucMagic Efarms
Farnie Mae/Freddls KMac UNIFORM INSTRUMENT www.doa‘:'lagfc.mm
Form 3140¢ 1/01 Page 1 of 3
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liew of restoranon or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Seenrity Instrument,
whether or not then due, with the excess, if any, paid to Botrower.

C. Publlc Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains & public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Csademnation. The proceeds of any award or claim for dameges, direct or consequential,
payeble to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the nait or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall Y& raid 1o Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written congent, either peitilon or subdivide the Property or consent to: (i) the abandonment ot
termination of the Condominium Proisci; except for abandonment or termination required by law in the case
of substantial destruction by fire or wther casualty or in the case of a taking by condemnetion or eminent
domain; (ii) any amendment to any proviiaor. of the Constiment Documents if the provision is for the express
benefit of Lender; (i) termination of profissionil management and assumption of self-management of the
Cwners Association; or (iv) any action which w¢ aid have the effect of rendering the public liability insurance
coverape maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condoiririm dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under ikis zaragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unles: Borrower ap4Tender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at iho Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER DocMagic EMrwme
Fannie Mas/Freddls Mac UNIFORM INSTRUMENT www.doc;agl‘c.wm
Form 3140 1/01 FPage 2 of 3
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BY SIGNING BELQW, Borrower accepts and agrees to the terms and covenants conteined in this
Condominium Rider.

A (Seal) (Seal)
Charles €’Margosian ITr  -Borrower -Borrower
I (8eal) (Seal)

-Borrower -Borrower

{3e=t (Seal}

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER DocMogic ERoeTRE
Fannia Mas/Fraddie Mac UNIFORM INSTRUMENT e agic. oo
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