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PROMISSORY NOTE AND PROPERTY LIEN

See attached promissory note for $25,200-which gives Lender, Jacqueline Clark the right
to place a lien on the subject property comraonly known as 1429 Cuyler Avenue,
Berwyn, IL 60402

PIN: 16-20-116-013-0000
Legal Description:
LOT 28 IN BLOCK 3 IN W.F. KAISER AND COMPANY’S ARCADIA PARK, ASUBDIVISION OF

THE SOUTHWEST % OF THE NORTHWEST % OF SECTION 20, TOWNSHIP.25 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ALLINOIS
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Borrower agrees to pay Lender the total amount of $

"UNOFFICIAL COPY

Unsecured Promissory Note
{Lump Sum Payment)

Borrower; Dynamic Real Estate Develonrhent, LLC

6000 Oakwood

Lisle, 1L
(“Borrower”) ‘
Lender: mrm,e&u, Mad?/
|265€._Lake Sammanesh, ﬂw e
@amMa,WLSL LA 7Y

(“Lender”)

Subject Property: 1429 Cuyler Ave, Berivyn, IL 60402
Promise to Pay (Check which one applies)
Borrower agrees to pay Lender the total arncuint of $ 45,6000 (amount), together with
interest payable on the unpaid principal at the rate o 12 % per annum. Payable on maturity date,
including accrued interest. A lien for the loan amount mav ke placed on the subject property

(amount), together with

profit sharing payable on the unpaid principal at the rate of 10% of thc profit from Subject
Property, Payable when resale of property is complete, estimated to be four to six month from
closing on purchase.

Maturity Date Defined: The date of signature is the initiation date. Monthly the irterast will accrue.
Each year on the same date as the initiation date is the annual maturity date. 1 year from the
initiation date is the final maturity date.

Payment will be delivered by Borrower to lender at above address or other address mutually agreed
upon both parties.

Repayment

If there is interest amount owed under this Promissory Note will be paid in full at the time the loan
is repaid. All payments shall be first applied to interest and then balance to principal.
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Early re-payment is expected with no penalty for early payment. When loan is prepaid all accrued
interest will be paid to date. |

Late Payment Fees

If Borrower defaults in payment by more than 30 days of the time set forth herein, then Borrower
shall pay an additional late fee in the amount of 2.5% of the loan principle.

Additional Costs

In case of default in the payment of any principal or interest of this Promissory Note, Borrower will
pay to Lender sucih further amount as will be sufficient to cover the cost and expenses of collection,
including, without liznitation, reasonable attorney's fees, expenses, and disbursements. These costs
will be added to the outstending principal and will become immediately due.

Transfer of the Promissc’ Note

Borrower hereby requests 60 dey niatice of the transfer of this Note by Lender or by any
subsequent holder of this Note, agré 35 to remain bound by the terms of this Note subsequent to
any transfer, and agrees that the terms or this Note may be fully enforced by any subsequent
holder of this Note.

Amendment; Modification; Waiver

No amendment, modification or waiver of any provisior of this Promissory Note or consent to
departure therefrom shall be effective unless by written agreement signed by both Borrower and
Lender.

Successors

The terms and conditions of this Promissory Note shall inure to the benarit of and be binding jointly
and severally upon the successors, assigns, heirs, survivors and personal reprasantatives of
Borrower and shall inure to the benefit of any holder, its legal representatives, successors and
assigns.

Breach of Promissory Note

No breach of any provision of this Promissory Note shall be deemed waived'untess it is waived in
writing. No course of dealing and no delay on the part of Lender in exercising any right will operate
as a waiver thereof or otherwise prejudice Lender's rights, powers, or remedies. No right, power,
or remedy conferred by this Promissory Note upon Lender will be exclusive of any other rights,

power, or remedy referred to in this Note, or now or hereafter available at law, in equity, by
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statute, or otherwise,
Governing Law |
The validity, construction and performance of this Promissory Note will be governed by the laws of

IHinois, excluding that body of law pertaining to conflicts of law. Borrower hereby waives
presentment, notice of non-payment, notice of dishonor, protest, demand and diligence.

The parties hereby indicate by their signatures below that they have read and agree with the terms
and conditions of this agreement in its entirety.

Borrower Signatuie: —

f-0: Dynamic Real Estate, LLC

—_

Lender Signature: k ) (C&W/J

Initiation Date : ID’ C »2(9( ,:” _‘}
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Certificate of Acknowledgment of Notary Public

State of __ T({ine< )
) SS
County of bvp&»& ¢ )
On_jz-9-¢4  beforeme, __Jasen  Gelwer , a notary public in
and for said state, pe-sonally appeared _ CAurfes Scheltx -, known

to me (or proved to.sde on the basis of satisfactory evidence) to be the person whose name is
subscribed to the withir.-inctrument, and acknowledged to me that he or she executed the same in
his or her authorized capacity and that by his or her signature on the instrument, the person, or the
entity upon behalf of which the rerson acted, executed the instrument.

WITNESS my hand and official seal.

W W W S
Qe O G ETGER { &
AL SEAL )
- Nomryo prJﬁ - Stats of rlgi:ow"”
1 R RAT, o

1 Notary Pubiic for the State of __ X7//nes S

My commission expires A{pﬁ'l 23 2al?

[NOTARY SEAL]
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