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MORTGAGE

MIN: 100104572041362170 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this docwiieri are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usag of words used in this document are also provided in Section 16,

(A) "Security Instrument" means this document, which 1s dated ~ FEBRUARY 22, 2017 , together
with all Riders to this document,

(B) "Borroweris Timothy J Mahoney anc ghannon M Mahoney husband
and wife

Borrower is the mortgagor under this Security Insirument,

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS s v separate ¢orporation that is acting
solely as a nomines for Londer and Lender's successors and assigns. MERS is th2 mortgagee under this Security
Tnstrument, MERS is organized and existing under the laws of Delaware, and has un 23dress and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel, (888) 679-MERS.

@) "Lender"is Old Second National Bank

Lender iéa NATIONAL BANKING ASSOCIATION organizecll
and existing under the laws of THE UNITED STATES OF AMERICA .
Lender's addressis 37 8. River Street, AURORA, TLLINOIS 60506

(C) "Note" means the promissory note signed by Botrower and dated FEBRUARY 22, 2017

The Note states that Borrower owes Lender FOUR HUNDRED TWENTY-FOUR THOUSAND ONE
HUNDRED AND 007100 Dollars (U.S. $ 424,100.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MARCH 1, 2047 . :

(F) "Property" means the property that is described below under the heading "Transfor of Rights in the Property."

ILLINOIS—8ingle Family-Fannie Maa/Freddio Mac UNIFORM INSTRUMENT - MERS Da Eromis
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus intercst.

() "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be execuied by Borrower [check box as applicable]:

[ Adjustable Rate Rider [} Planncd Unit Development Rider
] Balloon Rider [] Biweekly Payment Rider |

] 1-4 Family Rider | Second Home Rider

[ Condominivum Rider [] Other(s) [specify]

(@ "Applicable 4w means all controlling applicable federal, state and local statutes, regulations, ordinances and
administéative rules a4 crders (that have the effect of law) as well as all applicsble finsl, non-appealable judicial
opinions,

() "Community Assoctation Dues, Fees, and Assessments" means all dues, foes, assessments and other charges
that are imposed on Borrowei or the Property by a condominium association, homeowners association or similat
organization,

(K} “Eléctronic Funds Transfer" niesus any transfer of funds, other than o transaction originated by check, draft,
or similar paper instrament, whick is init'atec through an electronic tertinal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, o wuthatize a finaneial institation to debit or credit an account, Such term
includes, but is not limited to, point-of-sale wursivrs, automated teller machine transactions, transfers initiated by
telephoné, wite transfers, and automated cleatinglicise transfers. ]

(L) "“Escrow Items" means those items that are described in Section 3.

(M) "Miscellancous Proceeds" means any compensat.on, settlement, awatd of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the sor erages described in Section 5) for: (i) damage to, or
destruction of, the Property; (if) condemmation or other taking o4 21l or any part of the Property; (iii) conveyance in
lieu of condemnation: or (iv) mistepresentations of, or omissions 53 10, the value and/or condition of the Property.
MN) "Mortgage Insurance" means insurance protecting Lender agairstthe nonpayment of, or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Seftlerent Procedures Act (12 U.8,C §2601 ot seq,) and its implementing
regulation, Reogulation X (12 C.F.R. Part 1024), as they might bo amended froa tine to time, or any additional or
successor legislation or regulation that governs the same subject matter.  As used ‘i this Security Instrument,
“RESPA" refers to all requirements and restrictions that are imposed in regard to a *feusrally velated mortgage loan"
even if the Loan does not qualify as a "federaily related mortgage loan" under RESPA.

(Q) “Successor in Interest of Borrower" means any party that has taken title to the Property, y.tisther or not that
patty has assumed Borrower's obligations under the Note and/or this Security Instrutnent,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumont secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agteements under this Security Instrument and the Note,
For this purpose, Borrower does heteby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of Cook
[Type of Recording Jutisdiction] [tate of Recording Turlsdiction]

[LLINGIS--Gingle Family--Fanrie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DacMagic €Forms
Form 3014 1/01 Page 2 of 14 www.docmagic,com
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Lot 24 in Arlington Highlands, being a subdivision of parts of
pections 1¢ and 20, Towaship 42 North, Range 11 East of the Third
Principal Meridian, in Coock County, Illinois

A.P.N.: 03-20-116-004-0000

which currently has the address of 1818 N vail Ave
tStrect]
RIINGTON HEIGHTS , Ilinois 60004 ("Property Address");
[City] {Zip Code]

TOGETHER WITH 22 ths improvements now ot hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also be
covered by this Security Instrurent, Al of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that %{ES holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply witii iaw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or.allof those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action teearad of Lender inclading, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfilly seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that (he Troperty is uagneumbered, except for encumbrances of
record. Borrower warrants and will defond generally the titte o the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants £ national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrament covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant anc agres as follows:

1. Payment of Principal, Interest, Eserow Items, Prepayment Chargés, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and ray prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Eserow Items pursvant to Section 3, Payments due
under the Note and this Sectrity Instrament shall be made in U.S, currency. Hoiwiver. if any check or other
insteument received by Lender as paytent under the Note or this Security Instrument is e¢rurnd to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Ixsiament be mads in
one or more of the following forems, as selected by Lender: (a) cash; (b) money order; (¢) certified sozck, bank check,
treasuret' s check or cashiet's check, provided any such check is drawn upon an institution whose deposiin are insured
by a federal agency, instrumentality, or entity; ot (d) Electronic Funds Transfer.

Paypments are deemed received by Lender when received at the location designated in the Noto or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
anty payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments aro accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay intereat on uniapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower dacs not do so within a reasonable period of
titme, Lender shall either apply such funds or return them to Borrower. If not applied eatlier, such funds will be

ILLINOIS--8ingle Family~Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocM,
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applied to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise desctibed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (2) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives 3 payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge, If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any excess exists aiter the payment is applied to the full payment of one or more Petiodic Payments, such excess may
be applied to any lat>-charges due, Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the 1Tots, .

Aty application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend ot postpoiic {ae due date, or change the amount, of the Petiodic Payments,

3. Funds for Escrow Ite.ns, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fult, = sum (the "Funds") to provids for payment of amounts due for; (a) taxes and
assesstents and other items which ool “tain priority over this Security Instrument as a lien or encumbrence on the
Property; (b) leasehold payments or grovad rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (6} Martgage Insurance premiums, if aty, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Yusazance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origingiinn or atany time during the term of the Loan, Lender may requite
that Community Association Ducs, Fees, and Assessinents, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promntly furnish to Lender all notices of amounts to be paid
under this Scction, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrowet's
obligation to pay the Funds for any or all Escrow Iterns. Lender may waive Borrowet's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver mzy =nly be in writing. In the event of such waiver,
Bortower shall pay directly, when and where payable, the amounts diie for any Hscrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish te-Lender receipts evidencing such payment
within such time period as Lender may require, Borrower's obligation to make such payments and to provide recsipts
shall for all purposes be deemed to be a covenant and agreement contained in ‘e Becurity Instrument, as the plirase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to
a waivet, and Borrower fails to pay the amount due for an Escrow Item, Lender may exezcise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay-o Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Jtems at any time by a notice given i1 accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, fus* ave then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 5 pyip'y the Funds
ot thé timo specified under RESPA, and (b) not to exceed the maximum amount a lender ¢an require uirder RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposils are so insured) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lendet
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Botrower any interest or earnings on the Funds, Borrower and Lender can agree

[LLINOIS--Single Famiiy~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS N
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA. ,

If there s @ surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Botrower for
the excess funds int accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Botrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mote than 12 monthly payments, If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lendet shall notify Borrower as required by RESI'A, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in nio more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowet
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Propetty, if aay,und Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Bscrow Items, Porrower shall pay them in the manner provided in Section 3.

Borrower shail prompily discharge any licn which has priority over this Secutity Instrument unless Borrawet:
(a) agrees in writing toipe payment of the obligation secuted by the lien in a manner acceptable to Lender, but only
so long as Borrower is periorming such agrecrent, (b) contests the lien in good faith by, or defends apainst
enforcement of the lien in, legal praceedings which in Lender's opinion operate to prevent the enforcetnent of the lien
while those proceedings are pending; but only until such proceedings are concluded; ot (¢) secures from the holder
of the lien an agresment satisfactezy 4o Lender subordinating the lien to this Security Instrurnent. If Lender
determines that any part of the Property is subject to a lien which can attain priotity over this Sccurity Instrument,
Lender may give Botrower a notice identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or-ssts of the actions set forth above in this Section 4.

Letider may require Borrower to pay a one-ting charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5 Property Insurance, Borrower shall keep the improvements now existing ot hereafter erected on the
Property insured against loss by fire, hazards included wilnir. the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which/1ender requires insurance., This insurance shall be
taintained in the amounts (including deductible levels) and for bz periods that Lender requircs. What Lender
requircs pursuant to the preceding sentences can change during the iernaf the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disazprave Borrower' s choice, which right shall
1ot be excroised unreasonably. Lender may require Borrower to pay, in connestion with this Loan, either: (a) 4 one-
time charge for flood zone determination, certification and tracking services; 0z [b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappin<s or similar changes occur which
teasonably might affect such determination or certification. Borrower shall also be resnonsible for the payment of
any foes imposed by the Foderal Emergency Management Agency in connection wite-he review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to mointain any of the coverages described above, Lender may obtain jusyasnce coverage, at
Lender's option and Botrower's expense. Lender is under no aobligation to purchase any partic= type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borsowa, Borrower's
equity in the Property, or the contents of the Property, against any rigk, hazard or liability and might yzovide greater
or legser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall becomne additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment, _

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policics and renewal certificates. If Lender requires,
Botrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

TTINOTG~Single Family—Fannie Mac/Freddie Mac UNIFORM INSTRUMENT - MERS Maalc €Founs
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or a3 an additional loss
payee,

In the event of loss, Borrower shall give prompt notice to the insurance catrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Uhless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
ot repair of the Property, if the restoration or repair is economically feasible and Lendet's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Batrower any interest or earnings on such proceeds, Fees for public adjusters, or other third parties,
retained by Borrewet shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
Ifthe restoration f Fepair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to thes1ig secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Botrower. Such idsuce:iva proceeds shall be applied in the order provided for in Section 2.

1f Borrower abandots %ie Property, Lender may file, negotiate and settle any available insurance claim and
related matters. [f Borrower ¢osé not tespond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lendar may negotiate and settte the claim. The 30-day petiod will begin whon the
notice is given. In either event, or if Leider acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance procceds in an amount not 1o exceed the amounts wnpaid
under the Note o this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) unday s!! insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property, Leuclér may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note cr this Security Instrument, whether or nat then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propetty as Borrower's principal residence
within 60 days after the execution of this Security Instrumert a1id shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of oceupincry, unless Lender otherwise agrees in writing, which
consent shall not be unteasonably withheld, or unless extenmating cicrumstances exist which are beyond Borrowet' s
control.

7, Preservation, Maintenance and Protection of the Property; Tispections, Borrower shall not destroy,
damage or impair the Property, altow the Property to deteriorate or comtnit waste on the Property. Whether or not
Borrower i8 residing in the Property, Borrower shall maintain the Property in.order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it i determined pu-suant to Section 5 that repait or
restotation is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connectiot yrith damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property otly if Lender has released
proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration i 2sirgle payment ot in
a seties of progress payments as the work is completed. If the insurance or gondemnation proceedss 2re not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the cotplaiorof such repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifithasreasonable cause,
Lender may inspect the intetior of the improvements on the Property, Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower ot any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
maerially false, misleeding, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) ifi connection with the Loan. Material representations include, but are not limited to,
represeniations concerning Borrower' s ocoupancy of the Property as Borrower's principal residence.

ILLINOIS;SingIe Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EFarms
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9, Protection of Lender's Intercst in the Property and Rights Under this Security Instrument. If (3)
Borrowet fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
praceeding that might significantly affect Lendet' sinterest in the Property and/or tights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to cnforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or approptiate to protect Lender's interest in the
Property and rights under this Security Instrument, inchuding protecting and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions can include, but ate not limited to: (a) paying any sums
secured by a lien which has priority over this Sceurity Instrament; (b) appesring in conrt; and (c) paying reasonable
attotneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptoy proceeding. Ssouring the Property includes, but is not limited to, entering the Property to
make tepairs, change locks, replace ot board up doors and windows, drain water from pipes, ¢liminate building or
other code violaticug or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section . Lender dogs not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no takility for not taking any or all actions authorized under this Section 9.

Any amounts aiziviized by Lender under this Section 9 shall becorne additional debt of Borrower secured by this
Security Instrument, “Ties= pmounts shall bear interest at the Note rate from the date of disburscment and shall be
payable, with such interest, %pes notice from Lender to Borrower requesting payment.

If this Security Insttument i= on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaseiold estato and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the expeoss written consent of Lendet, alter or amend the ground lease. If Borrower
acquires fee titte to the Property, the leaselioid and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance, If Lender reguicsd Mortgage Insurance ssa condition of making the Loan, Borrower
shiall pay the premiums required to maintain the 2 artgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be availahla from the mortgage insurer that previously provided such
insurance and Borrower was required to make separatily designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to cotin coverage substantially equivalent to the Mortgage
Insurance previously in effect, ot a cost substantially equivalcatie the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially cquivalent Mortgage
Insurance coverage is not available, Borrower shall cottinue to pay 10 Lender the amount of the separately designated
payments that were due when the insurance coverage ce ased to be in effect, Tender will accept, use and retain these
paytments as a non-refundable loss reserve in licu of Mortgage Tnsurance. ‘Suck/ioss teserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender sh¢ti vot be required to pay Borrower aty
interest or earnings on such loss reserve. Lender can no longer require loss reserve ayments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payment, toward the premiums for
Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making th¢: Loin and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insuranics, Porrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or fo provide a non-refundabie oo reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement betwesp Dorrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing i this Section
10 affects Borrower's obligation to pay inferest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity fhat purchases the Note) for certain logses it may incur
if Borrower doés not repay the Loan ag agreed. Borrower is 1ot a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on ail such insurance in force from time to time, and may enter into
agreements with other parties that share or todify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insuret and the other party {ot parties) to these agreements. These
agreements may require the mortgage insurer fo make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiyms).

ILLINOIS—Singla Family—Fannie Mac/Freddie Mac UNIFORM INSTRUMENT - MERS b e ERors
Fom 8074 1/01 Pago 7 of 14 D e



1705822050 Page: 9 of 15

UNOFFICIAL COPY

As 4 vesult of these agreements, Lender, any purchaser of the Note, another insuret, any teinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insutance, in exchange for sharing or modifying
the mortgage insuret's risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the atrangement is often termed
"captive reinsurance." Further: '

(3) Any such agrecments will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Morigage Insurance, and they will not entitle Borrower to any refund.

(b) . Auy such agreements will not affect the rights Borrower has ~ if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insursnce terminated automatically, and/or to receive a refund of any Mortgage Insuranee promiums
that were unearnzd at the time of such cancellation or termiation,

11 Assignraersof Miscellancous Proceeds; Forfeiture, All Miscellaneous Procoeds are hereby assigned to
and shall be paid to Lardat,

If the Property is dairaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair-is economically feasible and Lender's security is not legsened. Duting such repair and
restoration period, Lender slal’ have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property-ta ensure the work has been completed to Lendet's satisfaction, provided that
such inspection shall be undertaken progiptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the y/orl- is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous M'eseseds, If the restoration or tepair is not economically feasible or
Lender's security would be lessened, the Miscellanious Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellansous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valvs of the Property, the Miscellaneous Proceeds shall bo
applied to the sums secured by this Secutity Instrutnent, whethes or not then due, with the excess, if any, paid to
Borrower,

Tn the event of a partial taking, destruction, or loss in value Gf fiie Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in viiua is equal to or greater than the amount
of the sums secured by this Security Instrursent immediately before the partia! aking, destruction, or loss in value,
unless Borrower and Lender othetwise agree in writing, the sums secured by ifis ¥ecurity Instrument shall be reduced
by the amount of the Miscellancous Proceeds nultiplied by the following fracticss; {a) the total amount of the sums
secured immediately before the partial taking, destruction, or foss in value divided by () the fair market value of the
Property immediately before the partial taking, desteuction, ot loss in value. Any balance shall be paid to Borrower.

Tn the event of & partial taking, destruction, or loss in value of the Property in whicl the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than ins graount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Botrower and Lander otherwise
apree in writing, the Miscellaneous Proceeds shall be applied to the suns secured by this Secarity Iustrinent whether
or not the sums ate then due. _

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Botrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authotized to collect and apply the Miscellancous
Proceeds, either to restoration or repair of the Property or to the sums secured by this Security Instrutent, whether
or niot then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whorn Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairthent of Londer's interest in the Property or
rights under this Security Instrument, The proceeds of any award or ¢laim for damages that are attributable to the
impairment of Lender's interest in the Property are hercby assigned and shall be paid to Lender.

All Miscellansous Proceeds that are not applied to restoration ot repait of the Property shall be applied in the
order provided for in Section 2. )

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment o
modification of amottization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Bortower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
ot to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments front tiicd persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall niot be @ waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Snccessors and Assigns Bound, Botrower cavenanty and agrees
that Borrower's obligatiors and liability shall be joint and several. However, any Borrower who co-signs this Securify
Tnstrument but does not execwte the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-sigret’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sumssecured by this Security Instrument; and (c) agrees that Lender and any ofher
Borrower can agree to extend, modify, firbear or make any acoommodations with regard to the terms of this Security
Tnstrument or the Note without the co-siguet's consent,

Subject to the provisions of Sectivn. 12, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in vririag, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security lnstrument. Botzawir shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to sih relcase in writing, The covenants and agreements of this
Secutity Tnstrument shall bind (except as provided in Sectiun 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fies for services performed in connection with Borrowet's
default, for the purpose of protecting Lender's interest in the Yroperty and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection acvaluation fees. In regard to any other fees, the
absence of exptess authority in this Security Instrument to charge cpesific foe to Borrower shall not be construed
as a prohibition o the charging of such fee. Lender may not charge fees thai ave expressly prohibited by this Security
Instrument or by Applicable Law. \

If the Loan is subject to a law which sets maximum loan charges, and that ‘aw is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Toan exceed the permitted Limits,
thett: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the permitted limit;
and (b) any sums already collected from Borrowet which exceeded permitted limits il be refunded to Borrower.
Lender may choose to raake this refund by reducing the principal owed under the Note or by meking a direct payment
to Botrower, If a refund reduces principal, the reduction will be treated as a partial prepacent without any
prepayment charge (whether or not 4 prepayment charge is provided for under the Note). Boriowe:'s aceeptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of actioz Puzrower might
have arising out of such overcharge. _

15. Notices, All notices given by Borrower or Lender in conneotion with this Sceurity Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrurent shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower' g notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowets unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Botrower shall only report a change of address
through that specified procedure. There may be only one designated notico address under this Security Instrument
atany one time, Aty notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lendet,
If any notice required by this Security Instrument is also requited under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Secnrity Instrument.

16, Governing Law; Severability; Rules of Consruction, This Security Instrument shall be govertied by
federal Taw and the law of the jurisdiction int which the Property is located. All rights and obligations contained in
this Security Tnstrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument ot the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effoct without the conflicting provision.

As used in this Security Instrament: (a) words of the masculine gender shall mean and inctude corresponding
neuter words o -ords of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the-word "may" gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of £ Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means aiiy 'al or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in 2 bond Tor deed, contract for deed, installment sales contract or escrow agreerment, the intent
of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any patt of the Fropersy or any Interest in the Property s sold or transferred (or if Borrower is not a
natural person and a beneficial inteveat ia Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment it {uti of all sums secured by this Security Instrument. However, this option
shall not be exetcised by Lender if such eizercize is prohibited by Applicable Law.

If Lender excrcises this option, Lender sha'i-give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the uctice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrumet. J¢Rotrower fails to pay these sums prior to the expiration of
this period, Lender tay invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19, Borrower's Right to Reinstate After Acceleration. T Borrower meets certain conditions, Borrower shall
have the tight to have enforcement of this Security Instrument digrostinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuaat to Section 22 of this Sesutity Instrument; (b) such other period as
Applicable Law might specify for the termination of Botrower' stight o relsiate; or (¢) entry of a judgment enforcing
this Security Instrument, Those conditions are that Borrower: (a) pays T ander all sums which then would be due
under this Security Instrument and the Note as if no acceleration had oceur: ed: (b) cures any default of any other
covenants ot pgrecments; (¢) pays all expenses incurred in enforcing this Secu.ity Instrument, including, but not
Timited to, reasonable attorneys' fees, property inspection and vatuation fees, and otaer faeg incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument, and (d) takes such action as
Lender may reasonably requite to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shali c-mtinve unchanged
unless as otherwise provided under Applicable Law, Lender may require that Botrower pay such.: einstatetnent swms
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money ¢rdac; (¢) certifiod
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an insiitution whose
deposits are insured by a federal agency, instrumentality or entity; ot (d) Electronic Funds Transfer. Upon
relnstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
10 acceleration had occurted. However, this right to reinstate shall not apply in the case of acceleration under Section 13,

20, . Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note ot a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in 2 changg in the entity (knowmn as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. Thero also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Botrower will be giyen written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments shoyld be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mottgrge loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender niay commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of,, this Security Instrurent,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requiretnents
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action, If Applicable Law pravides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and-opportunity to cure given to Borrower pursuant to Section 22 and tho notice of acceleration given
to Borrower puicuant to Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of thic Szction 20,

21. Hazardous Gobstances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic o hazaieaus substances, pollutants, ot wastes by Environmental Law and the following substances:
gasoline, kerosene, other Numiriable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
tnatetials containing asbestos o. formaldehyde, and radioactive materials; (b) "Bnvironmental Law" means federal
laws and laws of the jurisdiction wheze the Property is located that relate to health, safety or etvironmental protection;
(c) "Environmental Cleanup" incredes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Envircimental Condition" means a condition that can cause, contribute to, ot
otherwise trigger an Environmental Cleasup -

Borrower shall not cause or permit the prossace, use, disposal, storage, of release of any Hazardous Substances,
or threaten to telease any Hazardous Substances, un or in the Property, Botrower shail not do, nor allow anyons else
to do, anything affecting the Property (a) that is'in vislation of any Environmental Law, (b) which creates an
Fnvironmental Condition, or (c) which, due to the piesence, use, o release of a Hazardous Substance, creates 4
condition that adversely affects the value of the Proper'y.. The preceding two sentences shall not apply to the
prosence, use, or storage on the Property of small quantities of dazardous Substances that are generally recognized
to be approptiate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invrsugation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the “roperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envitcemental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Pazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which advarsely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory auther.ty, or any private party, that
any removal ar other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
protuptly take all necessary remedial actions in accordance with Environmental Law. Nothing hexcin shall create any
obligation on Lender for art Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (1) the default; (b) the action
required to curc the defauit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified In the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the vight to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may fo'reclose this Seeurity Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secutity
Tnstrument, Botrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Seourity
Instrument, but only if the fee is paid to a third party for services rendefed and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead, Inaccordance with [linois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

5. Placement of Collateral Protection Insurance. Unless Botrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. Thecavirage that Lender purchages may not pay any claim that Borrower makes or any claim that is made
against Borrower 2 eonnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Horrower has obtainéd insurance as required by Borrower's and
Lender's agreement, ~1f Lander purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interast and any other charges Lender may impose in connection with the placernent of the
insurance, until the effective cats of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Barrower' s total ¢instanding balance or obligation. The costs of the ingurance may be more than the cost
of insurance Borrower may be able to'¢liain on its own,
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BY SIGNING BELOW, Botrawer accepts and agrees to the tertas and covenants contained in this Security
Instrument and in any Rider exeeuted by Borrower and recorded with it.

(Scal) L, : (Seal)
imothlr J Ma Borrowet Shannon M W -Botrowet
Vad Seal . Seal
-Borl('oweg' —Bon(-owe%
= (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of ILLINOIS

CountyofEM D!J ‘Qflﬁﬂ \
The foregoing instrument was acknowledged before me this 0 (Q // D? 02 // n? /) / ’7

by Zimothy J Mahoney AND Shannon M Mahoney

“"‘“‘“‘i 7~67£ [l
7

_ Qtticlal Seal . -
_ Notary Public - State of liincie /gtgnatu of Persgfar Taking Acknpwledgment
My Commission Expires Jun 15, 2020 VK

't

Title

(Seal) Serial Number, if any

Loan Originator: Terri Hansom, NMLER ID 412711
Loan Originator Organization: 0ld decond National Bank, NMLSR ID 406057
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