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Loan No. 001320771

PARCEL TAX ID#: 14-21-307-047-1167
PMI CASE#: 71135990

MORTGAGE
MIN 1000312-0001320771-4

DEFINITIONS

Waords used in multiple sections of this document ure defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain ruies regarding the usage of words used in this

document are also provided in Section 16,

(A)  "Security Instrument" means this document, whick is dated February
24h . 2017 together with all Riders to this document.

(B)  "Borrower"is RAQUEL C BAEZ , AN UNMARRIED W/Z# AN AND ROBERT M

HOWE , AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separaie

corporation that is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.0. BOx 2026, Flint,
M1 48501-2026, tel. (883) 679-MERS.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
MG3014-01 (05/11) (Page I of 18}
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D)  "Lender"is Wintrust Mortgage, a division of Barrington Bank
and Trust Co., N.A.

Lenderisa a National Bank organized and existing under the
laws of THE UNITED STATES OF AMERICA . Lender's address is
9700 W. Higgins Road, Suite 300, Rosemant, IL 60018

E) "Note" means the promissory note signed by Borrower and dated February 24th
2017 . . The Note states that Borrower owes Lender
THRE: HUNDRED FOURTEEN THOUSAND ONE HUNDRED AND NO/00

Dollars [U.5. S 314,100.00 ) plus interest at the rate of ~ 4.500 %. Borrower has
promised to 7y’ this debt in regular Periodic Payments and to pay the debt in full not later than
March 1st, 2047 .
) "Property” 'arans the property that is described below under the heading “Transfer of
Rights in the Property.”

(G)  "Loan" means the d:ot evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Wote, and all sums due under this Security Instrument, plus
interest.

()  "Riders” means all Rider. 1~ this Security Instrument that are executed by Borrower.
The following Riders are 1o be executed %v Borrower [check box as applicable]:

[] Adjustable Rate Rider [X] Condorinium Rider [] Second Home Rider
{1 Balloon Rider [] Biweekly Payitent Rider [_] 1-4 Family Rider
[C] Other(s) Ispecify) 1 Planned Unit Jev=lopment Rider

@ *Applicable Law"” means all conrolling appliczule federal, state and local statutes,
regulations, ordinances and administrative rules and arder:-nat bave the effect of law) as well
as all applicable final, non-appealable judicial opinions.

)] "Community Associstion Duecs, Fees, and Assessmen’s” means all dues, fees,
assessments and other charges that are imposed on Borrower or the Prepe:iy by a condominium
association, homeowners association or similar organization.

()  "Electronic Funds Transfer” means any transfer of fumds, other thaw a transaction
originated by check, draft, or similar paper instrument, which is initiated through 72 lectronic
terminal, telephonic instrument, computer, or magnetic tape so as io order, instruci, or ~t:orize
a financial institution to debit or credit an account. Such term includes, but is not Eiaited io,
point-of-sale transfers, automated teller machine transactions, transfers initiated by teleptony,
wire transfers, and automated clearinghouse transfers.

(L)  "Escrow Items" means those ilems that are described in Section 3.

(M)  "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-02f (09/12) (Page 2 of 18)
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(0O)  "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P)  "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instcument, "RESPA" refers (o all
requirements and restrictions that are imposed in regard lo a "federally related morigage loan"
even if the Loan does not qualify as a "federally related morigage loan" under RESPA.

(Q). "Successor in Interest of Borrower" means any parly that has taken title to the
Propeiwv. whether or not thal pasty has assumed Borrower's obligations under the Note and/or
this Secvziyy Instrument.

TRANSFEQ CF RIGHTS IN THE PROPERTY

This Security Ins*.uiz2nt secures (0 Lender: (i} the repayment of the Loan, and all renewals,
extensions and mocifi :ations of the Note; and (ii) the performance of Borrower's covenants and
agreements under Gus Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant any Convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) ana to ‘ue successors and assigns of MERS the following described
property located in the

COUNTY

[Type-=4 Pécording Jurisdiction]
of COOK

(Name of Recx rding Jurisdistion]
SEE ATTACHMENT

which currently has the address of 3430 N LAKE SHORE DR  Unit 157

{Strectf
CHICAGO , llinois 60657 ("Propert Asdrass"):
fCity] {Zip Codef

TOGETHER WITH all the improvements now or hereafier erected on the property. ani
all easements, appurtenances, and fixtures now or hereafter a part of the property. Al
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title o the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-03 (11/12) (Page 3 of 18}
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

'UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. “oyment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges.” Bur:avrer shall pay when due the principal of, and interest on, the debt evidenced by
the Note and auy prenayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrorv Ttems pursuant to Section 3. Payments due under the Note and this
Security [nstrurmenn shall be made in U.S. currency. However, if any check or other instrument
veceived by Lender as payr.en.i under the Note or this Security Instrument is returned to Lender
untpaid, Lender may require th?: any or all subsequent payments due under the Note and this
Security Instrument be made in ane nr more of the following forms, as selected by Lender: (a)
cash; (b} money order; (c} certificd ~heck, bank check, treasurer's check or cashier's check,
provided any such check is drawn upnp a7 institution whose deposits are insured by a federal
agency, instrumentality, or enfity; or (d) clectronic Funds Transfer.

Payments are deemed received by L:nde: when received at the location designated in
the Note or at such other location as may be desigaaied by Lender in accordance with the notice
provisions in Section 15. Lender may return any pa;ment or partial payment if the payment or
partial payments are insufficient to bring the Loan currcov Lender may accept any payment or
partial payment insufficient to bring the Loan current, wivsut waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paymcats in the future, but Lender is not
obligated to apply such payments at the time such payments (1e accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need o 2ay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes paysmant to bring the Loan
current, If Borrower does not de so within a reasonable period of time, Lerder shall either
apply such funds or return them to Borrower. If not applied earlier, such fund: will be applied
to the outstanding principal balance under the Note immediately prior to foteciosure.No offset
or claim which Borrower might have now or in the future against Lender shall relicve F.orcower
from making payments due under the Note and this Security Instrument or perfor.airy the
covenanis and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in i
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied firs( to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) {Page 4 of I8)
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the paymeni may be applied (o the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, imsurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the PedoZic Payments.

5. %“vnds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments arc d.e under the Note, until the Note is paid in full, 2 sum (the "Funds"} to provide
for payment of a7i0eats due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b} leasehold
payments or ground rents-an the Property, if any; (c) premiums for any and all insurance
required by Lender under S<ci:5n 5; and (d) Morigage Insurance premiums, if any, or any sums
payable by Borrower to Lender i lien of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At
origination or at any time during (e irrm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, i¥ any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. 3orrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Eorrowver shall pay Lender the Funds for Escrow
Ttems unless Lender waives Borrower's obligativii io nay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to Lzader Funds for any or all Escrow ltems at
any time. Any such waiver may only be in writing. li *ie 2vent of such waiver, Borrower shall
pay directly, when and where payable, the amounts ¢v< for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lend.i requires, shall furnish to Lender
receipis evidencing such payment within such time period as Le ider may require. Borrower's
obligation to make such payments and to provide receipts shall for o) rurposes be deemed to be
a covenant and agreement contained in this Security Instrument, as the zhrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escziow. ltems directly,
pursuanl to a waiver, and Borrower fails (o pay the amount due for an Escrow lt:1n, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall tien bz-nbligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver 25 4 any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and, vgor. such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then reqeiced
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b} not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 5 of 18) -
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The Funds shall he held in an institution whose deposits are Insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires inlerest to be paid on the Funds, Lender shall not be required to pay Borrower any
intetest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest zhall be paid on the Funds. Lender shall give to Borrower, without charge, an anaual
accountiug of the Funds as required by RESPA.

i1 nee is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borvwver for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrovv, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borruwer shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA -4t in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, 2; fcfined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall p2; 16 Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in 2o maore than 12 monthly payments.

Upon payment in full of 2 sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funus leld by Lender.

4, Charges; Liens. Borrower chall nay all taxes, assessments, charges, fines, and
impositions atiributable to the Property whicl can attain priority over this Security Instrument,
leasehold payments or ground rents on the Prope:ty. if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent thal thése items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien w'dc/i has priority over this Security
Instrument unless Borrower: (2} agrees in writing to the payment.of the obligation secured by
the lien in a manner acceptable to Lender, but only so long a: Bourower is performing such
agreement; (b) contests the lien in good faith by, or defends agains e-orcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the entcrcziaeat of the lien while
those proceedings are pending, but only until such proceedings are concniged; or () secures
from the holder of the lien an agreement satisfactory to Lender subordinatirg the lien (o this
Security Instrument. If Lender determines that any part of the Property is subjrci o a lien
which can attain priority over this Security Instrument, Lender may give Borrower 'z wotice
identifying the lien. Within 10 days of the date on which that notice is given, Borrowe: chall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
. hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounis

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 of 1)

R



1705946019 Page: § of 24

UNOEEICIAL COPY

{including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shafl be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for floed
zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also e responsible for the payment of any fees imposed by the Federal Emergency Management
Agency-in connection with the review of any flood zone determination resuiting from an
objecttor. o\ Borrower.

1i Loirower fails to maintain any of the coverages described above, Lender may obtain
insurance coveiage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any Zar+::ular type or amount of coverage. Therefare, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
conients of the Property, ~gainst any risk, hazard or Liability and might provide greater or lesser
coverage than was previuzsry in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might sigrincontly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender wnder this Section 5 shall become additional debt
of Borrower secured by this Security irsttument. These amounts shall bear interest at the Note
rate from the date of disbursement and.shull be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Le ider and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shal! inzlude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional ose payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender requives, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. /If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause aud shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrowe:. Urdess Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or na the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Progesty, if the
restoration or repair is economically feasible and Lender's security is not lessened. Durirg such
repair and restoration period, Lender shall have the right to hold such insurance procceds nutil
Lender has had an opportunity to inspect such Property to ensure the work has been comp’eted
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lenda
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any inlerest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) (Page 7 of 18)
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or other third parties, retained by Borrower shall not be paid out of (he insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided far in Section 2.

If Borrower abandons the Property, Lender may file, negoliale and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and zettle the claim. The 30-day period will begin when the notice s given. In either event, or
if ‘Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender f2j Borrower's rights to any insurance proceeds in an amouni not to exceed the amounts
unpaid uide: the Note or this Security Instrument, and (b} any other of Borrower's rights (other
than the rigit @ any refund of unearned premiums paid by Borrower) under all insurance
policies covering e Property, insofar as such rights are applicable to the coverage of the
Property. Lender (nay 1se the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Por.ower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 fuys after the execution of this Security Instrument and shall
continue (o occupy the Property as Barrower's principal residence for at least one year after the
date of occupancy, unless Lendei ooerwise agrees in writing, which conseni shall not be
unreasonably withheld, or unless extean~dng circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance ad 'rotection of the Property; Inspections.
Borrower shall not destroy, damage or impair tie Froperty, allow the Property o deleriorate or
commit waste on the Property. Whether or not Burrawer is residing in the Property, Borrower
shall maintain the Property in order ta prevent the Proreriy from deteriorating or decreasing in
value due (o its condition. Unless it is determined prusuant to Section 5 that repair or
resioration is nol economically feasible, Borrower shall pre=ptly renair the Property if damaged
to avoid further deterioration or damage. If insurance or cond :mnition proceeds are paid in
connection with damage to, or the taking of, the Property, Borrowe¢r-chall be responsible for
repairing or restoring the Property only if Lender has released prucecs: for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single pavircit-or in a series of
progress payments as the work is completed. If the insurance or condemnation pisceeds are not
sufficient 1o repair or restore the Property, Borrower is not relieved of Borrower s okiization for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Zreperiy.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Prcprity.
Lender shall give Borrower notice at the time of or prior to such an interior inspecucs
specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting al the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements o Lender (or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) (Page 8 of 18)
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conmection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this °
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c} Borrower has
abanacu=d the Property, then Lender may do and pay for whatever is reasonable or appropriate
to procect Lender's interest in the Property and rights under this Security Instrument, including
protecting 7ad/or assessing the value of the Property, and securing and/or repairing the
Property. ‘Lzoei's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priovity over this Security Instrument; (b} appearing in court; and (c) paying
reasonable attorneys’ ‘ees to protect its interest in the Property and/or rights under this Security
Instroment, including its cacured position in a bankrupicy proceeding. Securing the Propesty
includes, but is not limited (p, entering the Property to make repairs, change locks, replace or
board wp doors and windows ~G:ain water from pipes, eliminate building or other code
violations or dangerous conditivas, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lenver does not have to do so and is not under any duty or
obligation to do so. It is agreed thal Lerdes incurs no ability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender urder this Section 9 shall become additional debt of
Borrawer secured by this Security Instrument. Tise amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, v.ith such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Por:ower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the "roperty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage J:smrance as a condition of
making the Loan, Borrower shall pay the premiums required to maintan 2 Morigage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by L.cpder ceases to be
available from the mortgage insurer thal previously provided such insurance an1 Borrower was
required {o make separately designated payments toward (he premiums for Morigage Irsurance,
Borrower shall pay the premiums required to obtain coverage substantially equivaleri fo the
Morigage Insurance previously in effect, at a cost substantially equivalent to the ¢zt to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage iusurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availail,
Borrower shall continue (o pay to Lender the amount of (he separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require Joss reserve payments if Mortgage Insurance coverage {in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to mainlain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Apriteable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate previded in the Note.

wiortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain Jusrés it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the v crizage Insurance.

Mortgag: 1=surers evaluate their total risk on all such insurance in force from time to
time, and may entr /o agreements with other parties that share or modify their risk, or reduce
losses. These agreements-are on ferms and conditions that are satisfactory to the mortgage
insurer and the other paity '~ parties) to these agreements. These agreements may require the
morigage insurer to make paym.an using any source of funds that the morigage insurer may have
available (which may include funds chtained from Morigage Insurance premiums).

As a result of these agrevmnts, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any 2/fiate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange fo: sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provide: that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the preriums paid to the insurer, the arrangement is
often termed "captive reinsurance." Further:

() Any such agreements will not affect the uriorats that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of thz Loen  Such agreements will not
increase the amount Borrower will owe for Mortgage Insur(nce, #nd they will not entitle
Borrower to any refund,

(b) Any such agreements will not affect the rights Borowr has -if any- with
respect to the Mortgage Insurance under the Homeowners Protectior ict-of 1998 or any
other law. These rights may include the right to receive certain disclosurss, ‘o request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insutancs wominated
automatically, and/or to receive a refund of any Mortgage Insurance premiuins fiaet were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Prozeeds
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not Jessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property (o ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be underiaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miccellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's shcurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured bv (s Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. >t Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the zver: of a tolal taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, *+ith the excess, if any, paid to Borrower.

In the event of &-p2.dal taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater ('2n the amount of the sums secured by this Security Instrument
immediately before the partal takinrg, Aostruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums sacared by this Security Instrument shall be reduced by the
amounl of the Miscellaneous Proceeds mutiplied by the following fraction: (a) the total amount
of the sums secured immediately before the jartial taking, destruction, or loss in value divided
by (b) the fair market value of the Property imme siaiely before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, v Iiss in value of the Property in which
the fair market value of the Property immediately before ‘ne partial taking, destruction, or loss
in value is less than the amount of the sums secured isunediatelv before the partial (aking,
destruction, or loss in value, unless Borrower and Lender atherwice agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Secarity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after nolice by Lerder to Borrower
that the Opposing Party (as defined in the next sentence) offers to make ar ward to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the d-(e the notice
is given, Lender is auathorized to collect and apply the Miscellaneous Procevds eiier to
restoration or repair of the Property or (o the sums secured by this Security Instrument, »«n~ther
or not then due. "Opposing Party” means the third party that owes Borrower Misceliar.eous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneca:
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-11 (05/11) (Page 11 of 18)

b



1705946019 Page: 13 of 24

UNOFFICIAL COPY

Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing (he action or praceeding (o be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Propetty or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
ass’qnod and shatl be paid to Lender.

All Miscellaneous Proceeds that are not applied (o restoration or repair of the Property
shall be applied in the order provided for in Section 2.

17. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for pavment or modification of amortization of the sums secured by this Security
Instrument gran’d %y Lender (o Borrower or any Successor in Interest of Borrower shall not
operate {o release the. ¥ability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to cziomence proceedings against any Successor in Interest of Borrower ot
to refuse to extend time 3¢ yayment or otherwise modify amortization of the sums secured by
this Security Instrument by rzason of any demand made by the original Borrower or any
Successors in Interest of Bortewer.. Any forbearance by Lender in exercising any right or
remedy including, without limltaieu Tender's acceptance of payments from third persons,
entities or Successors in Inierest of Burzovier or in amounts less than the amount then due, shall
nol be a waiver of or preclude the exercise of arx right or remedy.

13. Joint and Several Liability, Cc-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and liability shall be joint and
several. However, any Borrower who co-signs this Gecarity Instrument but does not execute the
Note (a "co-signer"): (a} is co-signing this Security Ins’nment only to morigage, grant and
convey the co-signer's interest in the Property under the tcqms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Sccurity *astrument; and () agrees that
Lender and any other Borrower can agree to extend, nodify. forbear or make any
accommodations with regard to the terms of this Security Instrum:zp* or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Intezest ci Borrawer who
assumes Borrower's obligations under this Security Instrument in writing, am! s approved by
Lender, shall obtain all of Borrower's rights and benefits under this Securitv mstrument,
Borrower shall not be released from Borrower's obligations and Hability under ¢hic Sccurity
Instrument unless Lender agrees (o such release in writing. The covenants and agrecmen's of
this Security Instrument shall bind (except as provided in Section 20} and benefit the successcrs
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose. of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may nol charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan chacges, and that law is finally
intr<pioted so that the interest or other loan charges collected or to be collected in connection
with (= Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount aeressary to reduce the charge to the permitted limit; and (b} any sums already collected
from Borrswir which exceeded permitted Limits will be refunded to Borrower. Lender may
choose to male tiis refund by reducing the principal owed under the Note or by making a direct
payment to Borzaw<s, If a refund reduces principal, the reduction will be treated as a partial
prepayment without uy prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borriwer's acceptance of any such refund made by direct payment to
Borrower will constitute & waver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Nutices-given by Borrower or Lender in comnection with this
Security Instrument must be in wrisizz—Any nolice to Borrower in connection with this Security
Instrument shall be deemed to have besa ziven to Borrower when mailed by first class mail or
when actually delivered to Borrower's nofice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Bor'owess unless Applicable Law expressly requires
otherwise. The notice address shall be the Propert Address unless Borrower has designated a
substitute notice address by notice to Lender. Hor-ower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a piocv.dnre for reporting Borrower's change
of address, then Barrower shall only report a change of address through that specified
procedure. There may be only one designated notice addi¢ss uper this Security Instrument al
any one time. Any notice to Lender shall be given by delive ing it-or by mailing it by first
class mail to Lender's addvess stated herein unless Lender has desizidted another address by
notice to Borrower. Any notice in connection with this Security Instrzmzat shall not be deemed
to have been given to Lender until actually received by Lender. If any rwiive required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securily F.ectzument
shall be governed by federal law and the law of the jurisdiction in which the Property is 'acaied.
All rights and obligations contained in this Security Instrument are subject to any requiiezaents
and limitations of Applicable Law. Applicable Law might explicitly or implicidy allow (ne
parties (o agree by conlract or il might be silent, but such silence shall not be construed as a

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other pravisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include correspanding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c} the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Secunry [nstrument.

18. Transfer of the Property or a Beaeficial Interest in Borrower. As used in this
Section i#, “Interest in the Property" means any legal or beneficial interest in the Property,
including, but ot limited to, those beneficial interests transferred in a bond for deed, contract
for deed, instaiiren: sales coniract or escrow agreement, the intent of which is the transfer of
title by Borrower at 2 firture date to a purchaser.

If all or any par--of the Property or any Inierest in the Property is sold or transfesred
(or if Borrower is mot 2 ratural person and a beneficial interest in Borrower is sold or
transferred) without Lender's p:ior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. Hawever, this option shall not be exercised
by Lender if such exercise is prohivitzd by Applicable Law.

If Lender exercises this option. -t nder shall give Borrower notice of acceleration. The
notice shall provide a period of not les; than 30 days from the date the notice is given in
accordance with Section 15 within which Bo rowar must pay all sums secured by this Security
Instrument. [f Borrower fails to pay these sums pt'or to the expiration of this period, Lender
may invoke any remedies permitted by this Security Jnstrument withoul further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accue ation, If Borrower meets certain
conditions, Borrower shall have the right 1o have enfozcement. of this Security Instrument
discontinued at any time prior to the earliest of: (a} five diys before sale of the Property
pursuant to any power of sale contained in this Security Instrumes'~{h) such other period as
Applicable Law might specify for the termination of Borrower’s right to riastate; or () entry of
a judgment enforcing this Security Instrument. Those conditions are th=c Gorrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any defauli of any other covenants or agreemeuis: (c) pays
all expenses incurred in enforcing this Security Instrument, including, but nct liaited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred wor (he
purpese of protecting Lender's interest in the Property and rights under this Security Instraraent;
and (d) takes such action as Lender may reasonably require 1o assure that Lender's interest in ‘a2
Praperty and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstalement sums and
expenses in one or more of the following forms, as selected by Lender: (a} cash; (b) maney
order; (¢} certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency.
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration bad occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Nate and this Security
Instrument and performs other morigage loan servicing obligations under the Note, this Security
Ins*;ument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelared to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given viven notice of the change which will state the name and address of the new Loan
Servicer, fie address to which paymenls should be made and any other information RESPA
requires i ceawction with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is servizeo "y a Loan Servicer other than the purchaser of the Note, the morigage loan
servicing obligaticas tr Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer 2ad are not assumed by the Note purchaser unless otherwise provided
by the Nole purchaser.

Neither Borrower nor Zender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Insizyment or that alleges that the other party has breached any
provision of, or any duty owed by reasur of, this Security Instrument, unfil such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and a'ford:d the other party hereto a reasonable period
afler the giving of such notice to take correctve iction. If Applicable Law provides a time
period which must elapse before certain action can e t2ken, that time period will be deemed to
be reasonable for purposes of this paragraph. The nod”e of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the novre of acceleration given to Borrower
pursuant {o Section 18 shall be deemed to satisfy the notizc and ~oportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: ) "Hazardous Substances”
are those substances defined as toxic or hazardous subslances, pof'siants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, oth.c -iizmmable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvenis, maix’als containing
asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law" ricans fedesal
laws and laws of the jurisdiction where the Property is located that relate to hea'th. s2Ssty or
environmental protection; (c) "Environmental Cleanup® includes any response action; rcaedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmemal
Condition" means a condition that can cause, contribute to, or otherwise trigger (an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (o)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmenial Condition, Including but not limited to, any
spiling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condiuen caused by the presence, use or release of a Hazardous Substance which adversely
affecis #ii¢ value of the Property. If Borrower learns, or is notified by any governmental or
regulatoty authority, or any private party, that any removal or other remediation of any
Hazardous Svisiwnce affecting the Property is necessary, Borrower shall promptly take all
necessary remedist s<tions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lerde= for an Environmental Cleanup.

NON-UNIFORI-CZVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remodiss. Lender shall give notice to Borrower prior to
acceleration following Borrower's Ur<a20 of any covenant or agreement in this Security
Instrument (but not prior to acceleratioa under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) ‘he cefault; (b) the action required to cure the
default; (c) a date, not less than 30 days from v dete the notice is given to Borrower, by
which the default must be cured; and (d) that Zurs to cure the default on or before the
date specified in the notice may result in acceleratiru of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and subs of the Property. The notice shall
further inform Borrower of the right to reinstate after zsceleration and the right to assert
in the foreclosure proceeding the mom-existence of & defiult ur any other defense of
Borrower to acceleration and foreclosure. If the default is not curzd on or before the date
specified in the notice, Lender at its option may require immedists 7oy nent in full of all
sums secured by this Security Instrument without further demand aru wry foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to onl'ext all expenses
incurred in pursuing the remedies provided in this Section 22, including, but ne’ tited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumer:, Lender
shali release this Security Instrument. Borrower shall pay any recordation costs. Lender oy
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a (nfid
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the linois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Barrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender’s interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only afler providing Lender with evidence that Borrower has obiained
insurance as required by Borrower's and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including Interest and
any other charges Lender may Impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its awn.

BY SiCI¥iNG BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Secdrity Instrament and in any Rider executed by Borrower and recorded with

it.
J.
:[jg‘ﬁ’( %”L (Seal
RAQUEY = BaFz & “Borrower
7
_ﬁ/ é/ {Seal

ROBERT M HOWE -Borrower

(Seal
-Borrower

(Seal
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,
couNTYor (ool } 88
I, QNA" WONQK/( , @ Notary Public

in and for said county and state do hereby certify that
RAZUEL C BAEZ , AN UNMARRIED WOMAN AND ROBERT M HOWE , AN UNMARRIED
MAN

personally knowi to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeurer' before me this day in person, and acknowledged that they

signed and delivercd e said instrument as  their free and voluntary act, for the uses
and purposes therein set fzcth. '

Given wnder my hand ~aq official seal, this day of ;
February , 2017 92,& »
My Commission Expires: 2/ ZG// q N T

NMLSR ID: 449042
NMLSR (L.Q.) ID: 223007 (Eric Martin)
Loan Originator:  Wintrust Mortgage, a division of Barrington Bank and Trust Co., N
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ATTACHMENT TO ILLINOIS CONVENTIONAL MERS MORTGAGE

LOAN# 01320771

Subject Property Legi Description

UNIT NO. 15-P, IN 3440 "A’E SHORE DRIVE CONDOMINILIM AS DELINEATED ON
PLAT OF SURVEY OF Tii< FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOTS
1 AND 2 IN QWNERS DIVISICN ) THAT PART OF LOT 26 (EXCEPT THE WESTERLY
200 FEET THEREQF) LYING WESTER!LY OF SHERIDAN ROAD IN THE SUBDIVISION
OF BLOCK 16 IN HUNDLEY'S SUBLNVISION OF LOTS 3 TO 21 AND 33 TO 37, IN

PINE GROVE IN FRACTIONAL SECTICN 21, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IK COCK COUNTY, ILLINOIS; WHICH PLAT

OF SURVEY IS ATTACHED AS EXHIBIT "D*'vuU DECLARATION OF CONDOMINIUM
MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY, N.A, AS TRUSTEE
UNDER TRUST AGREEMENT DATED MARCH 5, 1373 AND KNOWN AS TRUST NOQ. 45940
AND RECORDED IN THE OFFICE OF THE RECORLEr OF DEEDS OF COOK COUNTY,
ILLINOIS, AS DOCUMENT NUMBER 25106295, TOGETHFER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, Al ‘N COOK COUNTY,
ILLINOIS
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Legal Description

UNIT NO. 15-P, IN 3440 LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED ON PLAT OF SURVEY OF
THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 1 AND 2 IN OWNERS DIVISION OF THAT PART OF LOT 26 (EXCEPT THE WESTERLY 200 FEET
THEREOF) LYING WESTERLY OF SHERIDAN ROAD IN THE SUBDIVISION OF BLOCK 16 IN HUNDLEY'S
SUBDIVISION OF LOTS 3 TO 21 AND 33 TO 37, IN PINE GROVE IN FRACTIONAL SECTION 21, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH
PLAT OF SURVEY IS ATTACHED AS EXHIBIT "D" TO DECLARATION OF CONDOMINIUM MADE BY
AMERICAN NATIONAL BANK AND TRUST COMPANY, N.A., AS TRUSTEE UNDER TRUST AGREEMENT
DATED MARCH 5, 1979 AND KNOWN AS TRUST NO. 45840 AND RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 25106295, TOGETHER
WITH TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
ILLINOIS.

Property Address:;
3430 N. Lake Shore Driva, #15P
Chicago, IL 60657

Pin: 14-21-307-047-1167

Lagal Deseription A1T7-0073057
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CONDOMINIUM RIDER
LOAN# 001320771
THIS CONDOMINIUM RIDER is made this 24th day of
February , 2017 , and is incorporated inlo and shall be

deeied to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrum>ut") of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Note ©

Wintrust M2«tg.ge, a division of Barrington Bank and Trust Co., N.A. @
e

"Lender") of the sar:¢ date and covering the Property described in the Security Instrument and
Iocated at:
3430 N LAKE SHORE DR Giit 15P CHICAGO, IL 60657

[Property Address]

The Property includes a unit in, topetier with an undivided interest in the common elements of,
a condominium project known as

3440 LAKE SHORE DRIVE CONDOMINIUIA

[Name of Condomin’am Project]

(the "Condominium Project”). If the owners associatio” ¢r olher entity which acts for the
Condominium Project (the "Owners Association”) holds ¢tk (o peaperty for the benefit or use
of its members or shareholders, the Property also includes Boirowcr's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interes..

CONDOMINIUM COVENANTS. In addition to the covenants o “greements made
in the Security Instrument, Borrower and Lender further covenant and agree as {nilows:

A. Condominium Obligations. Borrower shall perform all of Bareows:'s
obligations under the Condominium Project's Constituent Documents. The "Consitrent
Documents” are the: (i) Declaration or any other document which creates ¢¢
Condominium Project; (i) by-laws; (jii) code of regulations; and (iv} other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards

MULTISTATE CONDOMINIUM RIDBR. - Single Family - Banais Mao/Freddio Mee UNIFORM INSTRUMENT ~ Form 3140 1/01
G3140 (1/14) (Page I of'3)
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included within the term "extended coverage," and any ather hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and (ii) Borrower's
ob¥'zation under Section 5 to mainlain property insurance coverage on the Property is
dee:aed satisfied to the extent that the required coverage is provided by the Owners
Associuton policy.

Vy4t Lender requires as a condition of this waiver can change during the term
of the loan.

Borrowe.r <hall give Lender prompt notice of any lapse in required property
insurance coverage prvided by the master or blanket policy.

In the event <Z > distribution of property insurance proceeds in lien of restoration
or repair following a loss %o Wbe Properiy, whether to the unit or to common elements,
any proceeds payable to Borroswer are hereby assigned and shall be paid to Lender for
application to the sums securet! by *he Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowsr:

C. Public Liability Insuraice. Rorrower shall take such actions as may be
reasonable to insure that the Owners A<sociution maintains a public Hability insurance
policy acceptable in form, amount, and exten’ of coverage to Lender.

D. Condemnation. The proceeds ot zay award or claim for damages, direct or
consequential, payable to Borrower in connection */ith any condemnation or other taking
of all or any part of the Property, whether of the unit or of the cormon elements, or for
any conveyance in liev of condemnation, are hereby aszigned 224 shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secun d by the Security Instrument
as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except aficr notice to Lender
and with Lender's prior written consent, either partition or subdivia: thc Property or
consent to: () the abandonment or termination of the Condominium Prejecy, except for
abandonment or termination required by law in the case of substantial destructizi by fire
or other casualty or in the case of a taking by condemnation or eminent domain: £\ -any
amendment to any provision of the Constituent Documents if the provision is {07 vhe
express benefit of Lender; (iii) termination of professional management and assumpdyn
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER - Singte Famity .memmm Form 3140 L/01
G3140 (01/14) {Page 20f3)

W

2



1705946019 Page: 24 of 24

UNOFFICIAL COPY

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Tas‘rument. Unless Borrower and Lender agree to other terms of payment, these amounts
sha’ bear interest from the date of disbursement as the Note rate and shall be payable,
with inisrest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BLOW, Borrower accepis and agrees to the terms and covenants containted in
this Condominiura K er.

”4? M Seal

ﬂﬁ%@ -Bon('o:vel
4

/;ﬁ/ o/ s

v -Borrower

= (Seal)

-Borrower

(Seal)
-Borrower

MULTISTATB CONDOMINIUM RIDER - Single Family - Patirls Mao/Freddis Mao UNIPORM INSTRUMENT ~ Form 3140 1/01
G3140-03 (04/10) {Page 3 013)
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