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Report Mortgage Fraud
BOO-E32-8788

The property identifisd as. © /_ PIN: 04-01-108-001-0000

Address:
Street: 249 Wast Lake Sireat

Strest line 2:
City: Bamington State: 1L ZIF Code: 60010

Lender TEF National Bank

Boarrower 08l A Cowen ang Amy Ritter Cowen

Loan / Mortgage Amount;  $4%,950.060

i This propery is located within the program area and the fransaction is exempt from the requirernan's of 765 ILOR 77470
et seq because the lban s a simuilaneous HELOC,

Certificate numbsar: 8F130CDF-2BAS-4TF5- 8245 87RAREAAEAZA Execufion date: 2242017
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MORTGAGE

MAMIMUM LIEN. At no time shall the principal amount of indebledness secured by the Morigags, not
inchuding sums advanomd to protect the securlty of fhe Mortgage, excead $49,850.00,

THIS MORTGAGE dated Febrosry 21, 2017, Is made and exesuled betwarn JOBEL A, DOWEN and AMY
RITTER COWEN,; Husband and Wife (referred to below as "Grantor™} and TOF lationst Bank, whose address i
2508 South Loulse Avenue, Sioux Falls, S0 57108 {referred o bolow a8 "Lende:

GRANT OF MORTGAGE. For valuable considoration, Grantor morigages, warrants, ondd oumvevs o Lender alf
of Grantor's right, title, and interest in and to the following deseribed real property, togetner with all exisling or
subsequently erected or affixed bulldings, Improvaments ang fixtures; all easements, nghls of way, and
appurtenances; afl waler, water vights, watercourses and ditch rights {including stock in ullitiss with ditch or
ingation rights); and all other righls, royalties, and profite relating to the resl proparly, ncluding withowt
Renitation alf minerals, ofl, gas, geothermal and similar matiars, {the “Real Property®) located in COOK County,
State of Hinols;

Ses Exhibit A

The Real Property or lis address is conmonly known as 243 WEST LAKE STRERT, BARRINGTON, . 80010,
The Real Property tax identification number is 01 01 108 001,

REVOLVING LINE OF CREDH. This Mlorigags secures the Indeltednses incleding, without Himitation, &
revolving line of cradit and shall sscure nof only the amount which Lender has presently advanced o Granior
under the Crodit Agreerent, but also any futurs amounts which Lemder may advance fo Granfor under the
Credit Agreement within twenty {20} years from the date of this Mortgage to the same extent as i sueh fiture
atvance were made as of the date of the sxecution of this Monigage. The ravolving fns of credit obligates
Lender to make advances to Grantor so long as Grantor complies with aff the terms of the Credit Agreemient
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and Related Documents. Such advanses may be made, repaid, and remade from time to tme, sithiect {o the
iimitation that the total outstanding balance owing at any one time, not inchading finance charges on such
batance af & Hxed or variable rate or sum as provided in the Cradit Agresment, any temporary overages, other
charges, and any amounts expended or advanced as provided in cither the Indsbtedness paragraph or this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agresment. 1t is the intention of Grantor
angd Lender that this Morigage secures the balance oulstanding under the Credit Agreement from timie to fime
from zero up to the Credit Limif as provided in the Credit Agresment and any intermediate balancs. The initisi
advancs under the terms of the Credit Agresment is to be applied toward the purchase of the Properiy.

Grantor presently assigns to Lender all of Grantor's right, title, and inferest in and to af present and fulure
teases of the Property and ot Rents fom the Property.  In addition, Oranfor grants to Lender a Uniform
Commercial Code senurily interest in the Personat Property and Rents.

THIS MORTGAGE, WULUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROVERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDERTEDNESS AND {8
PERFORMANCE OF CALM. OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE OREDIY
AGREEMENT, THE RELATUD DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND
SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS ARD ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPTING SCLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, 10
THE EXTENT OF THE MAXIMUM ABULNT SECURED HEREBY. THIS MORTGAGE i5 GIVEN AND ACCESTED
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except av atherwise provided in this Mongags, Srantor shall pay o Lender
al amounts seciwed by thiv Mortgage as they tetome due and shall sticily perform all of Grantor's obligations
under this Maortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grardor's possession and use of
the Property shall be governed by the following provisions:

Fossession and Use. Until the ocourrencs of an Fvant ot Defaull, Grantor may {1} remain in possession
and cantrol of the Properdy; (2) use, operate or manage e Property; and (3) coliect the Rents from the
Froparly.

Buty to Maintain. Grantor sha¥ maintain the Properly I good condition and promptly perform =i repairs,
replacements, and mainienance necessary 1o preserve its value,

Compliancs With Environmental Laws. Oranior represents and warranie 1o Lender that (B During the
period of Grantor's ownership of the Property, there has been ne use, genslf@ation, manufasture, siorage,
treaiment, disposal, release or threalenad refease of any Hazardous Substance by any person on, ander,
about or from the Property; {3) Grantor has no knowledge of ot reason o beievs that there has baan,
except as previously disclosed to and acknowledged by Lender in writing, {8) any bredch ov violation of
any Environmental Lews, b} any use, generation, manufacture, storage, rsatment, cisposal, release or
threatened release of any Hazardous Subsiance on, under, sboul or from the Property by Giv prior owners
or oocupants of the Property, of {0} eny actual or threatened litigation or claims of any kind by any person
relating to such maflers; and (3} Except as previously disclosed o and acknowledaed by Lender in
writing, {g} nelther Granior nor any tenant, contractor, agent or other authorized user of the Progerty shalt
use, generale, manufacture, store, treal, dispose of or releass any Razardous Substance on, under, abou
of from the Properly, and () shy such activity shall be conducted in compliange with alf applicable
federal, state, and local laws, regulations and ordinances, cluding without Smitation o Environmental
Laws. Orentor authodzes Lender and its agents to ener upon the Propsrly 1o make such ingpections and
tests, at Grantor's expense, g8 Lender may deem appropriate to determing conpliance of the Froperty with
this saction of the Mortgage. Any inspections or tests made by Lender shall be for Lander's parnosss only
and shall nol be construed to cresle any responsibility or liability an the part of Lender to Grantor of 1o any
ather persen. The representations and warranties contalned hereln are based on Grantor's due diligence in
rvestigating the Property for Hazardous Substances. Grantor hereby {1} releases and waives any fture
claims against Lender for indemnity or contribution in the event Grantor becomes Hable for cizanup or other



1705955095 Page: 4 of 14

UNOFFI|CIAL COPY

{Continued) Page 3

cosls under any such laws; and (2) agrees to indemnify, defend, and hold hamiess Lender against any
and afl claims, losses, Kabiitles, damages, penaities, and expenses which Lender may direcily or indirectly
sustain or suffer resulting from 2 breach of this seclion of the Morigage or as a consequence of any use,
generation, manufacture, slovage, disposal, refeass or threatened release ocourring prise to Grantors
ownership or interest in the Properly, whether of not the same was or should have been known 1o Granter,
The provisions of this section of the Morlgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtadness and the salisfaction and reconveyance of the lien of this Monigage
and shal not be affected by Lender's acquisition of any interast in the Properly, whether by foreclosure or
otharwise.

Nuisance, Waste. Grantor shall not causs, conduct or permit any misance nor cominit, permi, or suffer
any stipping ©f or waste on or o the Property or any portion of the Froperly.  Without limiting the
genaralily of the foregoing, Crantor will not remove, or grant o any other party the right o remove, any
timber. minerals fncluding off and gas), coal, clay. scoria, sofl, gravel or rock products without Lender's
prior written consent.

Removal of improvements. Grantor shall not demalish or remove any Imgrovements from the Real Properly
without Lender's prior writieh consent. As a condition to the removal of any improvements, Lender may
require Granter to make-arrapgements salisfactory to Lender o replace such improvements with
improvemenis of at least squal watar

Lender's Right to Enter. Lender and Lender's agents and representalives may enter upon the Regl Property
at ali reasonable times 0 attend to Lerimw's interests and to inspect the Real Property for puiposes of
Grantor's compliance with the ferms and Gontiions of this Morigage.

Compliance with Governmental Requirements. Orantor shall promptly somply with all laws, ordinances,
and requiations, now or hereafler in effect, o all governmental authorities applicable o the use or
cocupancy of the Propery, Grantor may contest i good faith any such law, ordinance, or raguiation and
withhold compliance during any procseding, including ammpriate appeals, so long as Granfor has notifisd
Langler in wiiling prior to doing so and so long as, in‘Leaders sole opinion, Lender's inlerests in the
Property are not jeopardized.  Lender may require Grantor ¥ nost adequate securify or & surety bond,
reasonably salisfactory to Lender. {o protect Lender's interest,

Duty (o Protest. Grantor agrees neilher to sbandon or leave unalisoged the Properly, Grantor shall do al
oiher acts, in addition to those acts set forth above i this section, whicls from the character and use of tie
Property are reasonably necessary to protect and preserve the Froperty.

TRIE ON SALE « CONSENT BY LENDER. Lender may, at Lenders oplion, declare wmediately due and payable
all sume secured by this Mongage upon the sals or ranster, without Lender's priorwriiten consent, of &l o
any pait of the Real Property, or any inlerest in the Real Property. A "sale or fansfer” mees the CONVEYaNCS
of Real Property or any right, title o interest in the Resl Properly. whether legal, bepeficial or squilable;
whether volurtary or involuntary, whather by outright sale, desd, installment sale cordrast land contract,
contract for deed, leasehold interast with 2 term greater than thras {3} vears, lsase-option conwact, of by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Properly. However, this option sha not be
exercisad by Lender if such exercise is prohibited by federal law or by fllinsis law,

TAXES AND LIENS. The foliowing provisions relating o the taxes and liens on the Propenty are part of this
Morigage:

Paymaent. Grantor shall pay when dus (and in alf sveats prioy in delinguency) ail texes, payroll {axes,
special taxes, assessments, water charges and sewer service charges lovied against or on seoount of the
Property. and shall pay whan due all claims for work done on or for services rendered of matarial furnished
i the Properly. Grantor shall maintain the Property free of any liens having priority over or equsl to the
intarest of Lender under this Morigage, except for the Existing Indebtadness referrad to in this Mortgags or
those fiens specifically agreed to in writing by Lendsr, and sxcept for e Ben of laxes ant assesamenta not
due as further specified in the Right to Comntest paragraph,
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Right to Contest. Grantor may withhold peyment of any tax, assessment, of claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Froperty is not jeopardized.
¥ g den arises or Is Wad a5 & result of nonpayment, Grantor shall within ffleen {18} days after the lien
arises of, if & hen is filed, within fiteen {15} davs after Grantor has notice of the filing, securs the discharge
of the Ken, or if requested by Lender, deposit with Lender cash or 3 sufficient sorporats surety bond or
other security safisfactory to Lender v an amount sufficient to discharge the Hen plus any costs and
aftorneys’ fees, or other charges that could accrue ae 2 result of & Toreclosure o sale under the fisn. In
ary contest, Grantor shall defend Hse and Lender and shall satisfy any adverse judgmant before
enforsement ageinst the Property, Grantor shall name Lander as an additional obligee under any surety
bond fumished in the contest proceadings.

Svidsnce of Paymend. Grantor shall upon demand fumish fo Lender satisfactory gvidence of payment of
the taxes or assossmants and shall avthorize the appropriate governmental official to deliver to Lender &t
any tme a writler, s'alemant of the taxes and sssessments against the Properfy.

Nofice of Construction. Grantor shal notify Lender a2t least fifteen {15} days befors any work
commenced, any serviess ore furnished, or any materials are supplied fo the Propesty, if any mechanic's
ken, materialmen's lien, of ciher flen could be asserted on account of the work, services, or materials.
Grantor will upon request-of Lander fumnish fo Lender advance assurances satisfactory 1o Lender that
Grantor cen and will pay the cost of Such improvements.

PROPERTY DAMAGE INSURANCE, The (olicwing provisions relating to instring the Proparly are a part of this
Morlgage:

Malntenance of Insurance, Grantor shall siolure and maintain policies of firg insurance with standard
extended coverage endorsemenis on 2 repacement basis for the Rl insurable value covering 3l
improvements on the Real Property in an amount suficient to avoid application of any coinsurance clause,
and with a standard mortgages clause in favor of (Lender. Polivies shall be written by such insurance
sompanies and i such form a8 may be reasonably acterstable to Lendsr. Srantor shall deliver to Lander
serificates of coverage from each insurer containing 3 stiruistion that eoverage will not be carvelled or
diminished without a minimum of thirty (30} days’ prior wittar notice to Lendsy and not coniaining any
disclaimer of the insurer's liability for failure 10 give such notice. Bauh inswrance policy also shall includs an
endorsement providing that coversge in favor of Lender will not be inpawed in any way by any adt,
ommission or defaull of Grantor or any other person.  Should the Tl Propery be located in an arsa
designated by the Administrator of the Federal Emergancy Managemenl Ayency a5 a special fiood hazard
arem, Granior agrees o oblain and maintaln Federal Fiood Inswrance, If avaiiable, within 45 days after
notics is given by Lender that the Property is located in 2 specisl flood Havard srew, for the maximum
amount of Grantor's credit fine and the full unpaid principal balance of any plor liens on the property
securing the loan, up to the maximum policy Hmils set under the National Flood Hsie e Program, or as
othenwvise required by Lender, and to maintain such insurance for the term of the loan,

Applicstion of Proceeds. Grantor shall promptly nolify Lender of any loss or damage w the Property.
Lender may maks proof of loss if Grantor fails to do so within SResn (15} days of the casually. VWhether o
not Lender's seourity Is impaired, Lender may, at Lender's election, receive and retain the procesds of any
nswreance and apply the procseds to the reduction of the indebledness, payment of any lien affecting the
Properly, or the restoration and repair of the Properly. If Lender afects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroved Improvemsnis in a manner satisfactory
fo Lender. lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceads for the reasonable cost of repair or restoration if Grantor is not in desault under this Morigage.
Any proceeds which have not been disbursed within 180 days afier their receipt and which Lender has not
commitied o the repalr or restoration of the Property shall be used first to pay any amount owving o
Lender under {his Morigage, then 10 pay acorsed interast, and the remainder, if ary, shal! be applied (o the
principal balance of the Indebledness. I Lender holds any proceeds after paymert in Rl of the
indebledness, such proceeds shall be pald to Grantor as Grantor's interests may appear.

Compliance with Existing Indsbtedness. Duving the period in which any Existing Indebladness desoribed



1705955095 Page: 6 of 14

UNOFF|CIAL COPY

{Continusd) Pags §

below is in effect, compliance with $he insurance provisions contained in the instrument svidencing such
Existing Indebladnass shall constitute compliance with the insurance provisions under this Morigags, to the
extent compliance with the terms of this Mortgage would corstitute a duplication of insurance requirement,
if any procesds from the insurance become payable on loss, the provisions in this Morlgags for division of
proceeds shall apply only to that porlion of the procsads not payable to the haolder of the Existing
Indebiedness,

LENDER'S EXPUNDITURES. f Grantor fafls (A} 1o heep the Property free of i taxes, fiens. security inferasts,
encumbrances, and other claims, (B) o provide any required inswrancs on the Property, (T} 1o make repairs
to the Propery of to comply with any obligation 1o maintain Existing Indebledness in good standing as reuuired
below, than Lender may do so. If any aclion or proceeding s commenced that would materially affect Lender's
interests in the Pioperty, then Lender on Granior's behalf may, bul 8 not required to, take anv action that
Lander believes to 0o appropriale {0 profect Lenders inlerests. Al expenses incurred o paid by Lender for
such purposas will then beay interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender o the ante of repayment by Grantor. All such expenses will become a part of the Indebledness
and, at Lender's option, wii (A) be pavable on demand; () be sdded o the balancs of the Credit Agresment
and be apportioned among and U payable with any instaliment payments to become due during either (1) the
term of any applicalde Inswrance ndlicy; or (2) the remeining term of the Credit Agreement: or {C) be treatsd
s & balloon payment which will be due and payable at the Credit Agreermant's maturily. The Morlgage also
wil secure payment of these amount. The rights provided for in this paragraph shall be iIn addition to any
other rights oF any remedies to which Lendel may be entitied on account of any defaull, Any such aclion by
Lender shall not be construed &3 swing Ko Uefaull 5o 28 1o bar Lender from any remedy that it otherwise
wauld have had,

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownatship of the Property are a part of
this Morigage:

Tide. Grantor warrants that {8} Grantor holds good-aid merkstable Bfie of record to the Properly in fee
simple, free and clear of alf Hens and encumbrances Giler than those set forth in the Resl Froparty
description or in the Exisling Indebledness saction balow or'py any Hle insurance paticy, fifle report, or final
tile opinion fssued in favor of and accepted by, Lender in envnsction with this WMorigage, and {b) Granlor
hag the full rght, power, and authority fo execute and deliver this Aotlosgs to Lender,

Defonse of Title, Subisct lo the expaplion iy the paragraph above, Grantor wamants and will foraver
defend the Wile io the Properly against the lawful claims of all pereéne’ In the event any aclion of
proceading is commenced that questions Orantor's tile or the intersst of Lender under this Marigags,
Grantor shall defend the action al Grantor's expense.  Granfor may bé he nominal party in such
proceeding, but Lender shall be entitfed to panlicipate in the procseding and (o te reprasented in ths
procseding by counsel of Lenders own choice, and Grantor will deliver, o cause to be “efivered, (o Lender
such instruments as Lender may request from time (0 time to permit such parlicipation.

Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Property complies
with ali existing applicabie laws, ordinances, and regulations of govermnmental autharities.

Survival of Promises. All promises, agreements, and statements Granior has made in this Morigage shall
survive the execulion and delivery of this Morlgage, shall be continuing in nature and shall remain in ful
force and seffect unt such time as Grantor's Indabtedness is patd i full

EXISTING INDEBTEDNESS. The following provisions concerning Exisling indebtedness are a part of this
Morigage:

Existing Lisn. The flen of this Morlgage securing the indebladnass may be secondary and inferior to an
existing Ben.  Grantor sxpressly covenants and agrees fo pay, of s9o 1o the payment of, the Exisling
indebledness and to prevent any defaull on such indebledness, any default under the instruments
evidencing such indebledness, or any defaull under any security documents for such indebledness,

No Modification.  Grantor shall not enter into any agreement with the holder of any morigage, dead of
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rust, or other secwlty agreement which has prionily over this Morigage by which that agreement is
modified, amended, extended, or renewed without the prior wrilten consent of Lender. Grantor shall
neither sequest nor acoep! any fulure advances under any such security agreamant without the prior
written oonsent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Morigage:

Procesdings. If any procseding in condernnation is Sled, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such sieps as may be necessary to defend the action and chigin the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the procesding and 1o be represented in the proceeding by counsel of #s own choics, and Grantar wil
deliver or cause to he defivered to Lender such instruments and documentation a8 may be requested by
Lander from Zive {o fime {o permit such participation.

Application of Nat Provesds.  If all or any part of the Property is condemmad by eminent domain
proceedings oF by &y proceading or purchase i feu of condamnation, Lender may at s slection ragulte
that &l or any portion of the net proceeds of the award be applisd to e indebledness or the TeDEIT or
resioration of the Fropery The net proceeds of the award shall mean the award afier payment of sl
rmasonable cosls, expenses, sad attomeys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES ANL CAARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
refating to governmental taxes, fees and charges are @ part of this Morlgage:

Current Taxes, Fees and Charges, Upnunrequest by Lender, Grantor shal axecute such documents in
addition to this Morlgage and lake whatevar other aclion is requested by Lender o parfect and continus
Lender's Hen on the Real Property. Graney shall refmburse Lender for aff laxes, as described below,
fogether with all expenses incured in recarding, netiacling or continuing this Mortgage, inchiding without
iimitation all taxes, foes, documentary stamps, andotbay charges for recording o registering this Morigage.

Taxes. The following shall constitite taxes o which this section applies: (1) a spacific tax upon this type
of Morigage or upon all or any part of the Indebtedness sesured by this Mortgage; {2} a specific tax on
Grantor which Grantor is authorzed or required to deduct 10n: payments on the Indebisdness secured by
this type of Mortgage, (3} 2 tax on this type of Morigage Cnargeable against the Lender or the holder of
the Credit Agreement; and {4) 2 specific tax on all or any portion of fhe Indebladnass or on payments of
principal and interest made by Granior,

Subsequent Taxes. U any tax fo which this seclion applies is enacted Subsequent to the date of this
Morigage, this event shall have the same effect 38 an Event of Default, and Lénder may sxercine any or all
of s available remedies for an Event of Defaultl as provided below unless Grantoreither {1 pays the tax
before # becomes delinguent, or (2} contesls the tax as provided above in the Taxes and Liens section
and deposits with Lendee cash or & sufficlent corporale surety bond or other secuiity satisfactory to
Lendsr

SECURITY AGREEZMENT; FINANCING STATEMENTS. The following provisions relating to this-Morgage as a
securily agreement are a part of this Morigags:

Security Agresment. This instrument shall constitule 8 Security Agresment to the extent any of the
Propeity constitutes fixtures, and Lender shall have ail of the rights of a secured party under the Uriform
Commersial Code as amended from fime to time.

Security Intersst, Upon request by Lender, Grantor shall take whalever action is requested by Lander 1o
perdect and continue Lender's securlly interest in the Personal Property.  In addition to recording this
Mortgage in the real properly records, Lender may, at any tme and without further authorization fom
Grardor, fle exscuted counterparts, copies o reproductions of this Morigage 25 a financing statement,
Grantor shal refburse Lender for alf sypenses incurrad in perfecting of continuing this securlly interest,
Upon defaull, Grantor shall not remove, sever or detach the Personal Property fror the Property. Upon
default, Grantor shall assemble any Pursonal Property not affived to the Property in a manner and at & olace
reasonably convenient to Grantor and Lendsr and make it aveilable to Lender within three {3} days afer
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recaipt of written demand from Lender to the extent permitted by applicable law,

Addresses. The malling addresses of Grantor (debtor) and Lender (secured parly) fram which information
concerning he securily interest granted by this Morgage may be obtained {each as recutired by the
Uniform Commerciat Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refaling to further assurances and
attorney-in-fact are 2 part of this Morigags:

Further Assurances, Al any fime, and from fme fo time, upon reqirest of Lender, Grantor will make,
exsrute and deliver, or will cause to be made, executed or delivered, to Lender or fo Lender's designes, and
when raquested by Lender, cause to be filed, recorded, refiled, or rerscorded, as the case may be, at such
times and in nuch offices and places as Lender may deem appropriate, any and o such montgages, deeds
of rust, secwriv deeds, sacurity agresments, financing statements, continuation statements, instruments
of further assurance, cortificates, ard other documents as may, in the sole opirion of Lender, be necessary
o desirable in arday 1y effectugte, complefe, purfect contihvee, o praserve (1) Grantor's obligations
under the Credit Agrecimant, this Morigage, and the Related Documents, and (2} the liens and sesirity
interasis created by thisdnigage on the Property, whether now owned or hareatter aguuired by Grandor,
Unless prohibitad by law or Londer agress to the confrary in writing, Grantor shall reimburse Lender for ai
costs and expenses incurrad iy covnection with the maRers referred to in this paragragh.

Attorney-n-Fact. f Grantor fails fo doany of the things referrad 1o in the preceding paragraph, Lender may
do 80 for and in the name of Grantor =nd al Grantor's expense. For such purposes, Grantor hereby
irevocably appoints Lender 25 Grantor'C sstormey-in-fact for the purpose of making, axecuting, delivering,
Hling, recording, and dolng all other things 78 /may be necessary of desirable. in Lender's soie opinion, to
accomplish the matters referred 1o in the preceding naragraph.

FULL PERFORMANCE. #f Grantor pays all the Indeblednnns when dus, tarminates the credit ine acoount, and
stherwise performs all the obligations imposed upon Graor undsr this Mortgage, Lander shall execute and
delfiver to Grantor 2 suitable satisfaction of this Morlgags and suliable statements of termingtion of any
financing stalement on file evidencing Lenders securily Inferas? in the Rents and the Personat Property.
Grantor will pay, i permitted by applicable law, any reasonable tormination fee as determined by Lender from
tims o tme,

REINSTATEMENT OF SECURITY INTERESY, If pavment is made by Graror, whether voluntarily or ofherwise,
or by guarantor o by any third pasty, on the indebledness and thereatfer Londsr is foroed to remil the amount
of that payment (A} to Grantor's Wustes in bankrupicy or 1o any similar person under aryy fodoral or siate
bankniptoy law or law for the relie? of debtors, (8] by reason of any Rdgmant, deorae or order of any sourt or
administrative body having jurisdiction over Lender or any of Lenders propanty, of (2] by reason of any
setfiement or comprovnise of any ofsim made by Lender With any claimant {inctudineowithout Smitation
Grantar), the Indebledness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be sfective or shall be reinstaded. as the case may ba, nulwinstanding any
sancelation of this Morigage or of any note or olher Instrument or agreement avidencing the Idebiedness and
the Properly will continue 1o secure the amount repaid or recoversd 1o the same extent a8 If that amaunt never
nad been onginally recelved by Lender, and Grantor shall be bound by any udgment, decree, order, settlemart
or compromise relating 0 the indebledness or to this Morigags.

EVENTS OF DEFAULY. Grantor will be in defaull under this Mortgage if any of the following happent (A
Granfor commits fraud or makes & malerial misrepresentalion at any ime in connection with the Credit
Agreement. This can include, for example, a false statement about Grantar's income, assels, labilites, or any
other aspects of Grantors financial condifion. (B} Grantor doss not meet the repayment ferms of the Cradit
Agreement. {C) Grantor's geion or inaction adversely affects the collaterat or Lender's rights in the coliateral,
This can include, for example, fallure 1o maintain required insurance, waste or destructive use of the dweiing,
faihure {o pay taxes, death of ot persons Habls on the acoount, transfer of tille or sals of the dwaliing, creation
of @ sanior lien on the dwelling without Lender's permission, foreclosure by the holder of another Yien. or the
use of funds w the dwelling for prohibited purposes,



1705955095 Page: 9 of 14

UNOFF|CIAL COPY

{Continuad) Pags 8

RIGHTE AND REMEDIES ON REFAULT, Upon the cocurence of an Event of Dafaull and at any ime thereafter,
Lendar, at Lenders oplion, may exercise any one of more of the following rights and remedies, In addition fo
any other rights or remeadies provided by law;

Accelerate Indebtedness. Lender shall have the right at its option without notice to Granior to deciare the
entire Indabledness immediately due and payable. including any prepayment penalty that Grantor would be
requived to pay.

UCE Remedies. With respect {o all or any part of the Personal Property, Lender shall have all the rights and
remadies 0of 8 sesured parly under the Uniform Commercial Code.

Gollect Renis. Lender shall have the right, without notice to Grantor, o take possession of the Property
and sollect the Cents, including amounts past due and unpaid, and apply the net procesds, over and above
Lendar's cosis, erainet the Indebledness. I furtherance of this nght, Lender may require any tenant o
other user of e vroperty 10 maks payments of rent or use fees directly to Lender, I the Rents are
colfected by lendsr Ben Grantor irevocably designetes Lender ss Grantor's atfomey-infact to endorse
mstruments received m pavment thereo! in the rame of Grantor and to negotiate the same and collect the
procesds. Payments by eounts or other users o Lender Iy response o Lender's demand shall satisy the
obligations for which the pavents are made, whether or niot any proper grounds for the demand axisted.
Lender may exercise #s rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee In Possession, Lender shalhave the right to be placed as morgagee in possession or fo have a
receiver appointed to take possession of & or any pant of the Properly, with the power to protect and
preserve the Property, 10 operate the Propsty preceding foreclosure or saie, and o collect the Rents from
the Propenty and apply the proceeds, over e sbove the cost of the receivership, against the Indebiedness.
The morigagse in possession or recelver may sarve without bond if permitied by law. Lender's right to the
appointment of a receiver shall exist whether &r not the apparent vaiue of the Properly oxceeds the
indebtedness by & substantial amount, Employment by Lender shall nof disquality a person from serving as
& receiver.

Judicial Foreclosure, Lender may oblain a judiclal decres forelosing Grantov's interest in ail or any part of
the Froperty.

Ueficiency Judgment. If permitted by applicable faw, Lender may obdain 3 judgment for any deficiency
remaining in the indebledness dus 1o Lander after spplication of al annunts recsived from the exercise of
the righis provided in this section.

Cther Remedies. Lender shall have alfl ofher rights and remedies provided in(this Mortgage o the Credit
Agreemsnt or available af law 01 in equity.

Sale of the Property, To the exient permitted by applicable Jaw, Grantor hereby waives oy and ail right to
have the Property marshalied. In exercising its rights and remedies, Lender sihall be dreedo sell all or any
pant of the Properly together or separately, In one sale or by separate sales. Lendsr shal bo-entitied to big
at any public sale on ail or any portion of the Propetty.

Notice of Sale. Lender will give Granior reasonalie notics of the iime and place of aty public sale of the
Parsonat Property or of the time afler which any private sale or other intended disposition of the Personal
Froperty is 1o be made. Reasonable notice shall mean notice given at least ten (1) days before the time of
the sale or disposition.  Any sale of the Personal Property may be mads in conjunction with any sale of the
Real Properiy.

Tlection of Remedies. Al of Lender's nghls and remedies will be cumulative and may be exercised alone or
together. An slection by Lender to choose any one remedy will not bar Lender from using any other
remedy. i Lender decides to spend money or o perdorm any of Grantor's obligations under this Morigage,
afier Grantor's fallure (o do 50, that decision by Lender will nol affect Lenders right 1o declare Grantor in
defaull and to sxercise Lender's remedies,

Attorneys’ Fees; Expenses. I Lender insttules any suf or action o enforce anv of the terms of this
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Mortgage, Lender shall be entitied to recover such sum as the court may adjudgs reasonable as atlormnevs’
fees at tial and upon any appeal.  Whether or not any court action is involved, and to the axtent not
prohivited by law, all reasonable expenses Lender incurs that in Lenders opinion are nacessary at any ime
for the protection of s inlerest or the enforcement of s rights shall become a pant of the Indebledness
payalis on demand and shall bear interest at the Credit Agreement rate from the date of the expenditge
undil repaid,  Expenses covered by this paragraph include. without limitation, however subiect to any Hmils
under applicable law, Lenders attomeys’ fees and Lender's iegel expenses, whether or not there is a
lawsuit, including attorneys’ Tags and expenses for Danlouptey proceedings (including efforts fo modify or
vacale any automatic stay or injunction). appeals, and any anticipated postjudgment collection services.
the cost of searching records, oblaining title reports (including foreciosure reports), surveyors' reporis, and
appraisal fees 2nd title insurance, o the extent permitied by applicable law. Grantor also witl pay any court
costs, in addiiar to all other sums provided by law.

NOTICES, Any nolive required to be given under this Morigage, including without mitation any nolice of
defaull and any notice 1 sale shall be given i writing, and shall be effective when actually delivarad, when
actually received by telelacsimile {unless otherwise required by law), when deposited with a nationally
racogrized overnight couries or it malied, wher deposiled in the United States mail, as first class, cerfified or
registered mall poslage prepwd directed to the addresses shown newr the beginning of this Mortgage. Afl
copias Of hotices of foreclosure fropt the holder of any Sen which has priority over this Mortgage shall be sent
to Lender's address, as shown near ine beginning of this Morigage. Any person may change his of her
address for nolices under this Morgags by giving formal written notice to the ofher parson of BETSONS,
specifying that the purpose of the nofice s W change the person's address. For notice purposes, Grantor
agrees 0 keap Lender informed at all fmes O] Geantor's current address.  Unless otherwise provided or
required by law, if there i more than one Grantor | any notive given by Lender to any Grantor s deemed 1o be
notics given o off Grantors. i will be Grantor's responsibility to tell the others of the nofice from Lender.

GOVERNING LAW,; SEVERABILITY; RULES OF CONSTRUCTION.. This Seowrily instruiment and all dispules
refating in any way to this Secuwrify Instrument or vour Loan shall be governed and interpreted by {8} federal
law applicable to national banks: and {b) fo the extent state law eoplies and s not preempied. the substaniive
and procedural law {(ut not the conflict of faw rules) of the Stale of South Dakela, Notwithstanding the
foregoing, the jew of the jurisdiction In which the Propedty is kivated ahall 2pply on the issuss of the validity
and effect of recording. the procedure for enforcement of this Securiny Instrumen! and the offact of that
procedure, moluding, without limitation, divestiture of fiens, distribution; 08 proceeds from a judicial sale, the
title acquired by the purchaser, deficiency judgments and the like.

All nights and obfigations contalned in this Securily Instrument are sublect to any reauirements and
fimitations of Applicable Law. Applicable Law might explicitly or implicitly afow the parties {0 agree by
contract of R might be silent, but such silence shall not be construed as a prohibiton against agresment by
contract.  in the event that any provislon of clause of this Seewily Inshument or n Note conBiots with
Applicabie Law, such confiict shall not affect ofher provisions of this Secunty Instrument oo the Nete which
can be given sffect without the conflicting provision,

As used in this Securty instrument (8) words of the masculine gender shall mean and include
corresponding neuter words of words of the feminine gender, (&) words In the singulsr shall mesn and inelude
the plural and vice verse, and {€) the word “may” gives sole disoretion without any oblfigation to take any
action.

OCCUPANCY. Grantor shall oocupy, estabiish, and use the Properly as Grantor's principal residence within 80
days after the sxecution of this Morigage / Deed of Trust and shall continus o oocupy the Property as
Grantor's principat residence Liniess Lender agraes in writing.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are 2 part of this Maorlgegs:

Amendments,  Whal is writan s this Mortgage and in the Reigted Documents s Graniors entire
agreement with Lender sonceming the matlers sovered by this Mortgage. To be effective, any change of
amendment to this Morlgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.
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Gaption Headings. Caplion headings in this Mortgage are for convenienos puposes only and are not 1o be
used fo interpret or defing the provisions of this Morigage.

Joint and Several Liability. All obligations of Grantor undar this Mortgage shall be ioint and several, and &
refersnoes to Grantor shall mean sach and evary Grantor. This means that each Srantor signing below s
responsibie for alf obligations in this Morigage.

Mo Waiver by Lender Grantor understands Lander wilt not give up any of Lendars vighis under this
Mortgage unfess Lender does 8o in writing. The fact that Lendsy delays or omils o sxercise any right wiil
not mean that Lender has given up that right. If Lender does agree in writing o give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent 1o & request, that doss not mean that Grantsr wit not
have o gel Londer's consent again if the sifuation happens again. Grantor further undarstands that just
because LenderGansents 1o one or move of Granior's requests, that does not mean Lender wil be required
o consant fo any of Crantor's future requests.  Grantor waives presentrent, demand for payment, profest,
and notice of dishoaon

Sevarability. i a cowrt finde that any provision of this Morigage is nol valid or should not be enforced, that
fact by Reell will not mean that the rest of this Mortgage will not be valid or enfarced. Therefore, a court
will snforce e rest of the provisions of this Mortgage sven iT & provision of this Morigage may be found
o be invalid or unenforceable.

Merger. Thare shall bo no merger of the interest or astate craated by this Mongage with any uther nterest
or sstate in the Properly at any time Kel by or for the benel of Lender in any capacity, withaut the
writtan consent of Lender.

Succesears and Assigns, Sublect to any fimitelioes sialed In this Movigage on tranefer of Grantors
interest, this Morlgags shall be binding upon angnure to the benefit of the parties, their sucoessors and
assigns.  If ownership of the Property becomes vestod in & pereon other than Grantor, Lender, without
netice to Grantor, may deal with Urantors succewsors, with refersnce to this Morigage and the
indablednass by way of forbearance or extension withow reisasing Grantor from the obligations of this
Morigage or liability under the Indebledness.

Time iy of the Essence. Time s of the essence in the performance of this Mortgage,

Walver of Homestead Exemplion. Granlor hereby relesses and waves ali rights and benslits of the
homestead exemption laws of the State of Hilinois 8s o a8 Indebledness sedurad by this Morlgage.

Waiver of Right of Redemption, NOTWITHSTANDING ANY OF THE PROVINIONS TO THE CONTRARY
CONTAINED N THIS MORTGAGE, GRANTOR HERERY WAIVES, TO THE EXTENY PERMITTED UNDER 738
ILCS W15-1801{b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MOOTCAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF  AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following words shall have the Toliowing meanings when used in this Morngage:

Borrower.  The word "Borrower” means JOEL A, COWEN and AMY RITTER COWEN and includes all
o-signers and co-makers signing the Credit Agreement and all their successors and assigns.

Cradit Agrsement. The words "Credit Agreement” mean the oredit agreement dated February 21, 2017,
with oredit fimit of $49,880.00 from Grantor o Lender, together with all renewals of extensions of
modifications of, refinancings of, consolidations of, and substititions for the promissory note or agresment.
The interest rate on the Credit Agreement s o varfable inferest rale based upon an index.  The index
currently iy 3.750% per avoum, I the index increases, the payments fied to the index, and therefore the
total amount secured hereunder, will incresse.  Any varable infersst rate tied o the index shall be
caiculated as of, and shall begin on, the commencemant date indicated for the appiicable payment stream,
NOTICE: Under no ciroumstances shall the interest rate on this Credil Agresment be less than 5.230% per
annum or more than the lesser of 18.000% per annum or the maximum rate allowed by applicabls faw.
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The malurity dote of the Credit Agreement is February 23, 2047, NOTICE TO GRANTOR: THE ORENT
AGREEMENT CONTAINS A VARIABLE INTERESY RATE.

Environmental Laws, The words "Environmantal Laws” maean any and alf state, federal and local stalutes,
regulations and ordinances relating to the protection of human health o the environment including without
Brnitation the Comprehensive Environmental Response, Compensation, and Lishility Aot of 1880, &5
amended, 42 U.S.C. Section 8801, of seq. ("CERCLAY), the Superiund Amendments and Reauthorization
Act of 18858, Pub. L. No. 89-48% ("SARA"), the Hazardous Malevals Yransporation Act, 4% USC.
Seclion 1801, ef seq., the Resource Conservation and Recovery &ct, 42 U.8.0. Sactinn 8501, of seq., o
other spplicable state or fedeval laws, rules, or requiaions adopted pursuant theralo,

Bvent of Defardt. The words "Event of Default® mean any of the events of defaull set forth in this
Mortgage in X ovents of defaull seclion of this Mortgags.

Existing Indebtedress. The words "Existing Indebtadness” mean the indebledness described in the Existing
Liens provision of wys idortgage.

Grantor. The word "Granter” means JOEL A, COWEN and AMY RITTER COWEN,

Hazardous Substances. The words Hazardous Substances™ mesn maferialy thal, because of their
quantity, concentration or physical, chemical or infectious characleristics, may couse of pose & present or
potential hazard to human heally of the smvironment when improperly used, weatad, slored, disposed of
generated, manyfactured, transported o btherwise handled, The words "Hazardous Substances® ars used
i thelr very broadest sense and Inowde without fimitation any and i hazardous or toxic substances,
matadals or waste as defined by or fisled under the Environmentdl Laws.  The term “Hazardous
Substances” aise includes, without limitation, potroleum and petroleum by-products or any fraction thereo!
and agbestos,

improvemsnis, The word “improvements” msans 38 existing and fulure improvements, buildings,
structires, mobile homes affixed on the Real Propaty faciliies, additions, replacemsnis snd other
construction on the Real Properiy.

indebtedness. The word “Indeidedness” means all princio? interest and other amaounts, costs and
expenses payable under the Cradit Agreement or Relaled Dlocuments, fogether with all renewals of
extensions of, modifications of, consolidations of and substitulions for the Credit Agreement or Refated
Documents and any amounts expended or advanced by Lender M _discharge Grantor's obligations or
expenses ourred by Lender to enforee Grantor's obligations under this Nartgage, togsther with interest
on such amounis as provided in this Morlgage.

Lemder, The wond "Lender” means TOF National Bank, s successors and assigny. The words "successors
o assigns” mean any person of company that acquires any inferest in the Credit Agrennant.

Mortgage. The word "Mortgage” means this Morigage betwesn Grantor and Lendsr,

Personal Properly, The words "Personal Property” mean afl equipment, fidures, and ofher arficles of
personal property now or hersafter ownad by Grantor, and now oF hereafier attached or affixed to the Real
Properly; together with all accessions, parts, and additions to. all replacemenis of, and aff substifutions for,
any of such property; and togsther with all proceeds (including without Bmitation all insurance procssds
and refunds of premiums} From any sale or other disposition of the Properly, Mowever, should the Regl
Property be located In an ares designated by the Administraior of the Feders! Emergency Managsment
Agency as @ special flood hazard area, Personal Propenty is imiled to only thoss Rems specifically covered
(currently or heraafier) by Coverage A of the standard Sood insurance policy issued in accordance with the
National Flood Insursnce Program o under squivalent coverage similarly issued by a privale nsurer to
satisfy the National Flood Insurance Act {as amended),

Property. The word "Property” means collectively the Real Properly and the Personal Property,

Real Properly. The words "Real Properly” mean the real property, intarests and tights, as further described
in this Morigage.
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Related Documents. The words "Relaled Documenis™ mean all promisscry notes, cradit agreements, loan
agreements, environmental sgreements, guaranties, security agreemenls, mostgages, deeds of trust
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
of hereafter sxdsting, executad in connection with the indebledness.

Renfs. The word "Rents”™ means all present and future rents, revenues, income, issues, royalties, profits,
and other henefils derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND BACH
GRANTOR AGREES TO ITS TERMS.

GRANTO}
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INDIVIDUAL ACKMOWLEDGMENT

STATE OF

COUNTY OF _ bt )
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On this Qay &&efm‘e me, the undersigned Natary Public, personally appearad JOEL A, COWEN and ANY RITTER
ﬂOWEN; Mushand and Wife, to me known to be the individuals described in and whe erecuted the Morngage,
arwd ac;i@ww!edgﬁﬁ that they signed the Morigage as their free and voiuniary act anu dues, for the uses and
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BAHIBIT AT

i‘"("}:\‘ PSSO }{{‘—‘ ONCTHEWESTI2 OFLOT HINTHE COUNTY L ix‘(%

K U?\Pi\ﬁiﬂf\(‘h iHE ASSESSOR'S DIVISION (EXCEPT LOTS S ?(‘ 7OANCLUSIVE 30,
'5"? AND 35 THERFOF OF THE WEST HALF OF THE NORTHWEST Q._LARL_E( {
SECTION I, TOWNSI .{ip»}_‘ NORTH RANGE Y EAST OF THE THIRD PRINCIPAL
MERIDIAN, 1N COOK COUNTY HLLINOIS.

PARCEL 1 G)-01 108008

PROPERTY ADDRESS 249 WEST LAKE STREET, BARRINGTON IL 60010



