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This Instrument Prepared By:
GUARANTEED RATE INC.
3940 N RAVENSWOOD
CHICAGO, ILLINOIS
60613

After Recording Return To:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINOQIS 60613
Loan Number. 161767920

Loan Numbes: 161767920 [SpnuAbovomlsU;nForRew'dngDml-——

MORTGAGE

MIN: 1001963990128130353 MERS Phene: 888-679-6377
DEFINITIONS

Words used in mmitiple sections of this docume s ire defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the nsag;< 2 words used in this document are also provided in Section 16,

(A) "Security Instrument” means this document, which 3= dated JAN%S) 2017 » together
with all Riders to thls document. 2 rehn

(B) "Barrower™ls JANICE K SIMMONS, A SIdG% r AND KRISTOFER
SIMMONS, A SINGLE MAN, AS JOINT TENANTS
Ak Chrsotophe — 2 G M AoMT g

Borrower is the mortgagor under this Securily Instrument.

(C) "MERS" is Mortgage Elecironic Registration Sysiems, Inc. MERSisa'.:pmtecorpmtlonthatisacﬂng
solely as a nominee for Lender and Lender's successors and assigns. MERS is th iz tgagee wader this Security
Instrument. MERS Is organized and existing under the laws of Delaware, and has an wdress and telephone number
of P.O. Box 2026, Flint, MI 48501-2028, tel. (888) 879-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existtag under the laws of DELAWARE -
Leuder's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated JANUARY 25, 2017

The Note states that Borrower owes Lender ONE HUNDRED NINETEEN THOUSAND TWO
HUNDRED FIEFTY AND 00/100 Dollars (U.S. § 119,250.00 ) plus interest,
Borrower has promised to pay this debt in regular Perlodic Payments and to pay the debt in full not later than
FEBRUARY 1, 2047 .

(® “Property” means the property that is described below under the heading "Transfer of Rights in the Property."

NG Family—Fannis Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3014 1101 Page 1 of 14 Dackiaghc Evaraes
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(G} "Lean" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are exscuted by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider [0 Planned Unit Development Rider
[] Balloon Rider [0 Biweekly Payment Rider

[J 1-4 Family Rider [X] Second Home Rider
Condominium Rider Othex(s) [specify]

Fixed Interest Rate Rider

(M "Applicabls 'Law" means all controlling epplicable federal, state and local statutes, reguiations, ordinances and
adminigtrative rule: #.4* orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(I "Communiy Assoviai:n Dues, Pees, and Assessments™ means all ducs, fees, assessments and other charges
that are imposed on Borrowe: ¢ the Property by a condominium associstion, homeowners association or similar
otganization,

(K) "Electronic Funds Transfer' rs:is any transfer of funds, other than a transaction originated by check, draft,
ot similar paper instrument, which is initzicd through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or antborize a financial institution to debit or credit an account. Such term
includes, but is pot limited to, point-of-sale tr=scfers, automated teller machine transactions, transfers initiated by
telepbone, wire transfers, and automated clearinchiruse transfers.

(L) "Escrew Items" means those items that are descrih+4 in Section 3.

(M) "Miscellaneous Proceeds” means any compensaiion, settlement, award of damages, or proceeds peid by any
third party (other than insurance procesds paid under the 0 erages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemmation or other taking £ #ll or any part of the Property; (iii) conveyance in
lien of condemnation; or (iv) misrepresentations of, or omissions 74 53, the value and/or condition of the Property.
(N) "Mortgage Insurance™ means insurance protecting Lender aguirst the nonpayment of, or defimit on, the Loan.
(O) "Periodic Payment'" means the regularly scheduled amount due for (1) vrincipal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §7.601 et seq,) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended froni = to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used fu this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "fegal}v -<{ated mortgage loan"
even if the Loan does not qualify as & "federally related mortgage loan" under RESPA,

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Properts, v/osiher or not that
party has asgumed Borrower's obligations under the Note and/or thia Security Instriment,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: () the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ji) the perfiormance of Borrower's covenants and agreements under this Security Instrurnent and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors mnd assigns of MERS the following described property located in the

COUNTY of Cook
[Type of Rocording Jorisdiction] [Mame of Recording Jurisdietion]
ILLINOIS~Single Family—Fsrnie Mas/Freddis Mac UNI STRUMENT - MERS s
Form 3014 1401 g FO?Aql.Nz of ¥4 WW. com
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SEE LEGAL DESCRIPTION ATTACHED HERETO BEND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 14-05-313-024-1011

which currently has the address of 1311 W Ardmore ave #G
[Strect]
CHICAGO , Jllincis 60660 ("Property Address"):
[City) [Zip Code)

TOGETHER WiT% 2\ the improvements now or hereafter erected on the property, and all easements,
appurtansnces, and fixturss r.o or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instruay.nt. All of the foregoing is refesred to in this Security Instrument as the "Propesty. "
Borrower understands and agrecs thet MERS holds only legal title to the interests granted by Botrower in this Security
Instrument, but, if necessary to comply ‘~ith law or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any .« ail of those interests, including, but not Limited to, the right to forecloss
and sell the Property; snd to take any action sequired of Lender including, but not limited o, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrowex 12 !awfully seised of the estate hereby conveyed and bas the right
fo mortgage, grant and convey the Property and that .o Property is uncncumbered, except for encumbrances of
record, Borrower warrants and will defend generally the titl to the Property against all claims and demands, subject
fo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covzsix for national use and non-uniform covenants with
limited variations by jurisdiction to constituts a uniform security is7tament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and. agts» as follows:

1. Payment of Principal, Interest, Escrow Items, Propayment Charz2:; and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Nots ar 2wy prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items purst ant to Section 3. Payments due
under the Note and this Security Instrument shell be made in U.S, currency. Hewzver, if any check or other
instrument recsived by Lender as payment under the Note or this Security Instrument is reairy.ed to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Securniy im.strument be made in
one ar mare of the following forms, as sclected by Lender: (a) cash; (b) money order; (c) certified Zo~ck, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose duro-its are insured
by & federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are ingufficient to bring the Loan current. Lender
may accept any payment or partial psyment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudics to its rights to refuse such payment or partial payments in the foture, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied finds
until Borrower makes payment to bring the Loan current. If Borrawer does not do so within a reasonable period of
time, Lender shall either apply such finds or return them to Borrower, If not applied earlier, such funds will be

ILLINOIS-Single Family-Fannie Mes/Fraddie Mac UNIFORM INSTRUMENT - MERS
Famso141'}ﬂ1 - Page 3 of 14 m
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applied to the outstanding principal balance under the Note immedistely prior to foreclosure, No offset or claim
which Borrower might have now or in the fisture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and sgrecments secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except 8 otherwisc described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due undar the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to eny other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives & payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amouat 10 pay any late charge due, the psyment may be applied to the delinquent payment and the late charge, If
more than one Periodic Paymeat is outstanding, Lender may apply any payment received from Borrower to the
repayment of th~ Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exisw ~hter the payment i¢ applied to the full psyment of one or more Periodic Payments, such excess may
be applied to any iat~ charges due, Vohmtary prepayments shall be applied first to any prepayment charges and then
as desoribed in the M2,

Any applicatioii ¢T7.<yments, insurance procseds, or Miscellaneous Proceeds to principal dus under the Note
shall not extend ar postpoie «:» doe date, or change the smount, of the Periodic Payments.

3. Funds for Escrow (trms. Borrower shall pay to Lender on the day Periodic Paymants are due under the
Note, until the Note is paid in full, = sum (the "Finds") to provide for payment of amounts dune for: () taxes and
assessments and other items which v=u “tain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or grovina vents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (C) M==tgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Martgagt Lrurance premiums in accordance with the provisions of Section 10,
These iterns are called "Escrow Items." At originzin or at any time during the term of the Loan, Lender may require
that Commmmity Association Ducs, Fees, and Assessinen=-if any, be escrowed by Borrower, and such dues, fees and
assesgments shell be an Bscrow Item. Borrower shall promntly firnish to Lender all notices of smounts to be paid
under this Section. Borrower shall pay Lender the Funis i Bsorow Itens unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lende” »:ay waive Borrawer's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver m~y snly be in writing, In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts dv Zor any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish tr Leyder receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to male such payments and 0 provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Sscrity Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to psy Beirow Items directly, pursuant to
& waiver, and Borrower fiils to pay the amount due for an Bscrow Item, Lender may exe ise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay io L2aler any such amount.
Lender may revoke the waiver as to any or all Escrow Items at auy time by a notice given in acr.s-ance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, . sve then required
under this Section 3.

Lender may, st auy time, collect and hold Funds in an amount (g) sufficient to permit Lender to ajpY the Funds
at the time specified under RESPA, and (b) not to exceed the meximum smount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data und reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (inchuling Lender, if Lender is an institution whose deposits are so ingured) or in any Federal Home Loan
Bank. Lander shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Botrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such & charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS-Single Family—Fannie Mec/Freddie Mac UNIFORM INSTRUMENT - MERS
Fam 2034 305 o Page 4 of 14 m
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual acoounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there i3 a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. I there is a deficiency of
Funds held in escrow, ag defined wnder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all suma secured by this Sccurity Instrument, Lender shall prompily refimd to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions sttributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if anv, cod Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Rorrower shall pay them in the manner provided in Section 3.

Borrower sha’s promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(2) agrees in writing -, tb> payment of the obligation secured by the lien in a mammer eceeptable to Lender, but only
80 long s Borrower is oovfowming such agreement; (b) contests the Hen i good faith by, or defends against
enforcement of the liea in, 15g»! proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are per<ing, but only until such proceedings are concluded; or (c) sscures from the holder
of the licn an agreement satisfact.ry tr Lender subordinating the lien to this Security Instrument, If Lender
determines that any part of the Properiy is subject to a lien which can attain priority over thig Security Instrument,
Lender may give Borrower a notice iden( fying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or vire of the actions set forth sbove in this Section 4.

Lender may require Borrower to pay a one tiv.e charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep ‘nc inprovements now existing or heresfter erected on the
Property insured against losa by fire, hazards included wiitin the term *extended coverage,” and any other hazards
including, but not limited to, earthquakes end floods, for winica Lender requires insurance. This insurance shall be
maintained in the amomts (including deductible levels) and rcc rie periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the tcari of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’ s right t gisapr:cve Borrower' s choice, which right shell
1ot be exercised unreasonably. Lender may require Borrower to pay, in cLanection with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services, ¢4 () a one-time charge for flood zone
determination and certification services and subsequent charges each time remapp’agr or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also b rezponsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with t.¢ review of any flood zone
determination resulting from an objection by Borrower,

If Borrawer fhils to maintain any of the coverages described above, Lender may obtain jrsu:ance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particrls: ivpe or amount
of coverage. Therefure, such coverage shall cover Lender, but might or might not protect Borrowr., Borrower's
equity in the Property, or the contents of the Property, aguinst any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower coold have obtained. Any amounts disbursed
by Lender under this Section 5 ghall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Notc ratc from the date of disbarsement and shall be paysble, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee anc/or as an
additional loss payee. Lender shall have the right to hold the policies and renewsl certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums snd renewal notices, If Borrower obtains any

LLINOIS—Single Family—Fannle Mes/Freddie Mac UNIFORM INSTRUMENT - NERS
Fom 307 0] Page 8 of 14 o oo
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or a8 an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether ar not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repeir is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to bold such insurance proceeds until Lender
has had an opportunity fo inspect such Property to ensure the work hes been completed w0 Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single paymeat or in a series of progress payments as the work is completed. Unless an agresment
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Socrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Boriovrer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or .cpair is not economically fessible or Lender' s security would be lessened, the insurance proceeds
shall be spplied to th %8 secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Barrower. Such insurawe proceeds shall be applied in the order provided for in Section 2,

If Borrower abandon”, tb: Property, Lender may file, negotiate and settle any aveilable insurance claim and
related matters. If Borrower dree aot respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lenier may negotiate and seftle the claitn, The 30-day period will begin when the
notice is given. In either event, or ii'f ander acquires the Property under Section 22 or otharwise, Barrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the smoumts unpaid
under the Note or this Security Instrument, ar.ib) any other of Borrower's rights (other than the right to any refund
of uncarned premivms paid by Borrower) undier al' ingurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Ler.'s- may use the insurance procseds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Deourity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establich, 2nd use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrumert 2072 shall contimue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupai<v, vmless Lender otherwise agrees in writing, which
consent shall not be unreasonsbly withheld, or unless extenuating <17 vmstances exist which are beyond Borrower's
control.

7. Prestrvation, Maintesance and Protection of the Property; ‘nsp>ctiens. Borrower shall not destroy,
damage or impair the Praperty, allow the Property to deteriorate or commii v;4=te on the Property. Whether or not
Borrower ig regiding in the Property, Borrower shall maintain the Property ix wrler to prevent the Property from
deterjorating or decreasing in value due to its condition, Unless it is determined prusiant to Section § that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property [t damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in comection with Zainage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property onlyr if { zader has released
proceeds for such purposes. Lender may disburse proceeds for therepairs and restoration in & sf.p’s payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds e pat sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may male reagonable entrics upon and inspections of the Property, Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Berrower's Loan Applicatien. Borrower shall be in default if, during the Loan application process,
Borrower ot eny persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower” s occupancy of the Property as Borrower's principal residence,

ILINGIS—Single Femily—Fenrie Mea/Froddie Mac UNIFORM INSTRUNENT - MEFS
Fomn 3016 1701 Page 6 of 14 Dockegtc Eeme
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails 1o perform the covenants and agreements contained in this Security Ingtryment, (b) thers is o legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforcs laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Propesty,
and sceuring and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonsble
attornesys' fieesto protect its interest in the Property snd/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limvited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under thiz Secti.a: 9, Lender does not have to do 50 and is not under any duty or obligation to do so. It is agreed that
Lender incurs no #ability for not taking any o all actions authorized under this Section 9.

Any amounts Jishursed by Lender under this Saction 9 shall become additional debt of Borrower secured by this
Security Instrument. 71w se amounts shall besr interest at the Note rate from the date of disbursement and shall be
pavable, with such interesl, uoon notice from Lender to Borrower requesting payment.

If this Security Instrume.! is on & leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender foe ‘zasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the ex-ress written consent of Lender, alter or amend the ground lease, If Borrower
acquires fee tile to the Property, the '-asehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance, If Lender requ-ed Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Merigage Insurance in effect, If, for any reason, the Mortgege
Insurance coverage required by Lender ceasesto be a ailable from the mortgage insurer that previously provided such
insurancs and Borrower was required to make separatr.iy dssignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required t-o%icin coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivair.t o the cast to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selecieZ by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay #5 1.ender the amount of the separately designated
payments that were dus when the insurance coverage ceased to be iv citect - Tender will accept, use and retain these
payments a3 a non-refundable logs reserve in lieu of Mortgage Insurance. ‘ Sucu 'ass reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender g%’ 50t be required to pay Borrower any
interest or earnings on such losz reserve. Lender can no longer require Joss reswr. rayments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an isucer selected by Lender again
becomes available, i3 obtained, and Lender requires separately designated paymeit: toward the premiums for
Martgege Insurance. If Lender required Morigage Insurance as a condition of making the Losn and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insuracve, S-vrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refindabls 1o== reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement betwa=n orrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing i= thig Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluato their total risk on all such insurance in force from time to time, and may cnter into
agreements with other parties that share or modify thelr rigk, or reduce losses. These agrecments are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer to make payments uging any source of funds that the mortgage insurer
may have available (which may include funds obtained from Morigage Insurance premiums).

ILLINOIS—Single Family—Fannis Mae/Freddie Mao UNIFORM INSTFRUI -
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may recaive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's peyments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's rigk, or reducing losses. If such agresment provides that an affiliate of Lender takes a share
of the insurer's rigk in exchange for a share of the premiums paid to the insurer, the arrangemeant is often termed
“captive reinsurance.” Further:

(a) Any snch agreements will not affect the amounts that Borrower has agreed to pay for Martgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will swe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b)) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Inswrance under the Homeswners Protection Act of 1998 or any other Isw. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insy”wce terminated antomatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uneas=ed at the time of such cancellation or termination,

11. Assigravst of Miscellaneons Proceeds; Ferfeiture. All Miscellaneous Proceeds are hereby assigned to
and shell be paid 1o Zzader,

If the Property 18 & wged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repa #, e~onomically feasible and Lender's security i not lessened. During such repair and
restoration period, Lender s19d have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Propert; to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken pzouptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progreds payments as the ‘wot’x is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Néxez'ancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous i*o2oxds. If the restoration or repair is not economically fesaible or
Lender's security would be lessened, the Miscellii:o 1= Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if 2y, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valra of the Property, the Miscellaneous Proceeds shall be
applied to the suma secured by this Security Instrument, whethis s not then due, with the exoess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or Joss in value or' f'»= Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valuc: is equal to or greater then the amount
of the sums secured by this Security Instrument immediately before the pu-tis’ taking, destruction, or los in value,
unss Borrower and Lender otherwise agree in writing, the sums secured by this Jarurity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fractina: =) the total amount of the sums
secured immediately befare the partial taking, destruction, or loss in value divided by (b’ the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance sh»2 be paid to Borrower.

In the event of a partial taking, destruction, ar loss in value of the Property in which the foir market value of
the Property immediately before the partial taking, destruction, or loss in value ig less then the 7wt of the sums
secured immediately before the partial taking, destruction, or logs in value, unless Borrower and f.ander otherwise
agree in writing, the Miscellaneous Proceeds shall be applisd to the sums sacured by this Security Ingriace nt whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums sacured by this Security Instrument, whether
ar not then due. "Opposing Party” means the third party that oweg Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellansous Proceeds.

Borrower shall be in default if eny action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Ingtryment, Borrower can cure such a defanlt and, if acceleration has occurred, reinstate
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a8 provided in Section 19, by causing the action or procecding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender' s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and sball be paid to Lender.

All Miseellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order pravided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Bxtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successar in [nterest of Borrower shall not operate fo release the linbility of Botrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify smortization of the sums secured by this Security
Instrument by reason of any demand mads by the original Borrower or any Successors in Interest of Borrower. Any
forbesrance by T.ender in exercising any right or remedy including, withowt limitation, Lender's acceptance of
payments fror. thi> d persons, entities or Suocessors in Interest of Borrower or in amounts less than the amount then
due, shall not be 7. waiver of or preclude the exercise of any right or remedy.

13. Joint and S~.v~ral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’ s obligaticy~ snd liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not ex=v2< the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-gigna’'s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sume secured by this Security Instrument; and (c) agrees that Lender and aay other
Borrower can agree to extend, modi; £.coear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-gigr.cr's consent.

Subject to the provisions of Sectivn 12, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in w=iszg, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits wnder this Security Instrument, Borvc#:r shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees 1o sv=h: release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Soction 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fies Jer services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the ¥omnerty and rights under this Security Instrument,
including, but not limited to, attormeys' fees, property inspection ». salvation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a #.2z<ific fee o Borrower shall not be construed
as & prohibition on the charging of such fee. Lender may not charge fees tht 8i¢ expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and thit L4 ir finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the J.:za axceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the (aarge to the permitted Lirnit;
and (b) any sume already collected from Borrower which exceeded permitted limits wil bz oxfunded to Borrower.
Lender may choose to make thie refund by reducing the principal owed under the Note or by mei=2 a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepey1nent without any
prepayment charge (whether or not a prepayment cherge is provided for under the Note). Borrow:«'t acceptance of
any such refind made by direct payment to Borrower will constitute a waiver of any right of action E oiwower might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemned to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitue notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's changs of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at eny one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's

LLINOIS--Singla Fami o Mas/Freddia Mac UNIFORM INSTRUMENT - MERS o
Fam 201 Ay nrlhy—Fann Page 8 of 14 g kg



1705939039 Page: 11 of 22

UNOFFICIAL COPY

address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located, All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract, In the event that any pravision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrumeat or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) axe ‘vord "may” gives sole discretion without any obligation to take any action,

17, Borrowar’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of e Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property® means a~; 'saal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferved in & v for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the trensfer of titl by Borrower at a future date to a purchaser.

If all or any part of the Tropertv or any Interest in the Property is sold or transferred (or if Borrower is not a
naurdpemnmdabmeﬁmlmvsc.anmowulssoldowmfmed)mﬂ:mLender'spnorwmtmoonsent,
Lender may require immediate payment in Juil of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exereice is prohibited by Applicable Law.

If Lender exercises this option, Lender k4! give Barrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the =2¢ Is given in accordance with Section 15 within which Borrower
ttust pay all sums sccured by this Security Instrumett, ¥ Rorrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted vy this Security Instrament without further notice or demeand
on Borrower.

19. Berrower's Right te Reinstate After Aceeleration. 17 Porrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument dis~.inucd at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Seotion 22 of this Sezurity Instrument; (b) such other period as
Applicable Law might specify for the termination of Botrower' s right to rei-asta’e; or (c) entry of a judgment enforcing
this Security Instrument, Those conditions are that Borrower: (a) pays L=odar all sums which then would be duz
under this Security Instrument snd the Note s if no acceleration hed occveriad; (h) cures any default of eny other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security (nstrument, including, but not
limited to, reasonsble attorneys' fees, property inspection and valustion fises, and otler 7os incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrumen:; and {<) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights urder this Security
Instrument, and Barrower's obligation to pay the sums secured by this Security Instrument, shal% e-stinue unchanged
unless as otherwise provided under Applicable Law. Lender may require thet Borrower pay such i¢’as atement syms
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money ordec, £2) certified
check, bank check, treasuret’ s check or cashier' s check, provided any such check is drawn upon an instittion whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Blectronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrament and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of accsleration ynder Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(togsther with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer*) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a gale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 2 successor Loan Servicer and are not assumed
by the Note porchaser unless otherwise provided by the Note purchases.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrnment,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15} of such alleged breach and sfforded the other party hereto a reasonable period after the giving of such
notice to take corrective sction, I Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purpases of this paragraph. The notice of
acceleration and opportunity to cure given to0 Borrower pursuant to Scction 22 and the notice of acceleration given
to Borrower 7avsant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21, Hazardw’ Substances. As used in this Section 21: (2) "Hazardous Substances” are those substances
defined a8 toxic or s eus substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, othe: tiermable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestor or formaldehyde, and radioactive materials; (b) "Environments! Law" means federal
laws and laws of the jurisdicticz. where the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup" includ:r any responss action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Enviror—=ntal Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Clea wp.

Borrower shall not cause or permit the pres2nce, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, o7, ¢4 in the Property. Borrower shall not do, nor allow anyone else
to do, snything affccting the Property (a) that is in violation of any Environmental Law, (b) which creates e
Environmental Condition, ar (c) which, due to the prisen:e, use, or release of s Hazardous Substance, oreates a
condition that adversely affects the value of the Properr;, ' The preceding two sentences shall not apply to the
presence, uss, ot storage on the Property of small quantities 7 Pazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenan.e ..f the Property (including, but not limited to,
bazardons substances in consurner pro<iucts).

Baorrower shall prompily give Lender written notice of (a) sny mvest:;xtion, clsim, demand, lawsuit ar other
action by any governmental or regulatory agency or private party involving the Praperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envicr.nental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Z187ardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which ar versely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authorit, or any private party, that
any removal or other remediation of any Hazardous Substance effecting the Property is n.cesiary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothimyg ue.ci shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as folluwvs:

22, Acceleration; Remedies. Lender shall give netice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to acceleration under
Section 18 unless Applicable Law provides otherwise). The netice shall specify: (a) the default; (b) the action
required to cure the defaclt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defanlt must be cured; and (d) that failure to cure the defanlt on or before the date specified in the
notice may result In acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Preperty. The netice shall farther inform Borrower of the right to reinstate after
aceeleration and the right to assert in the foreclomre proceeding the non-existence of a default or any other
defense of Borrower ts acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in foll of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrament by judiclal proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies previded in this Section 22, including,
but not limited to, rexsonable attorneys' fees and costs of title evidence,

23. Release. Upan payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Botrrower shall pay any recordation costs. Lender may charge Borrower a fiee for releasing this Security
Instrument, but oaly if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Walver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Iilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agresment with Lender, Lender may purchase insurance at Borrower's
cxpensc to protect Lender's interests in Borrower's collateral, This Ingurance may, but need not, protect Borrower's
interests, Th< o rerage that Lender purchases may not pay any claim that Barrower makes or any claim that is made
against Borrowe” 1 connection with the collateral. Borrower may later cance] any insurance purchased by Lender,
but only after providipy Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreemen’, 77 Lsnder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including iis*.cest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective dré of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total Gutstanding balance or obligation. The costs of the insurance may be more then the cost
of insurance Borrower may be abl= %o uain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LT <T BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
mﬂhumvmmueummdbyBuﬂnmruﬂnwmﬁﬂumhn

ik '*‘W RV,

Janice K Simmong BY Kristofer Simmons -
Kristofer Siwmons, HIS/I-IBR
AGENT
Botone orawe
- Seal
= (Seal) 3 (Seal)
Witness: Witness:

ILLINOIS~Single Famlly~Fannie Mea/Freddie Mac UNIFORM INSTRUMENIT MERS
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[Space Below This Line For Acknowledgment]

Stateof — ILLINOTS
County of COOK

The foregoing instrument was acknowledged before me this —__ JANUARY 25, 2017
by dJ ] Y Kristofer Simmons, HIS/HER AGENT AND

Kristofer Simmons

s

pichet R. 2o

¢ of Person Taking Acknowledgment

(Seal) Serial Number, if any

igiﬁ:tor Poan Si ' nean ggdz%ggg} Inc, NMLSR ID 2611
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Loan Number: 161767920

FIXED INTEREST RATE RIDER

Date: JANUARY 25, 2017
Lender: GUARANTEED RATE, INC.
Borrower(s): Janice K Simmons, Kristofer Simmons

THIS FIXED INTEREST RATE RIDER is made this 25th day of JAHUARY, 2017
mdxsmwuo:mdmtnlndhﬂbedeemedtoammdmﬂmpplunmﬂm ty Instrument, Deed of
Trust, or Security Deed (the Semrﬁy[nshmmf)ofﬂ:eumedaﬁegimbydwundemgned(the
"Borrower"} io sevure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

GUARANTEED RATE, INC.
{the "Lender™). Tmammyhurumemmcumbmthelxopaﬂymmﬁmﬂydamﬁbedmthewuy
Instrument and locateq 2.

1311 W Ardwore ave #G, CHICAGO, ILLINOIS 60660
7 " il ] r

ADDITIONAL COVENANTS. Yn addition to the covenants and agreenwents made In the Security
Instrument, Borrower and Lender fur(ts/ covenant and agree as follows:

A. Definition { E ) "Note" of the Security Instrument is hereby deleted and the following
provision Is substituted in its place in the Securiy It strument:

( E ) "Note" means the promissary note signed by Uiz Zorrower and dated JANUARY 25, 2017 .
The Note states that Borrower owes Lender ONE HURLFAD NINETEEN TI-IOUSAND TRO

HUNDRED FIFTY AND 00/100 Po'lars (U.S. $ 119,250, 00 )
plus interest. Borrower has promised to pay this debt in reguls ;modwl’aymuuundtupayﬂwdebtin
full not later than FEBRUARY 1, 47 at the rate of 1.375 %.

BY SIGNING BELOW, Mmacceptamﬂagrmmﬂnmandwvmwuined in this Fixed

WM ﬁ iy ol _ (@)

:I.ce K Simmo Kristofer Simmons - . -Borrower
En%ofer S:meons, I-IIS?M‘.'r

(Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)
«Borrower -Borrower

ILLINOIS FIXED INTEREST RATE RIDER DocMagic
ILARRDR 02/19/13 mmm
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Loan Number: 161767920

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 25th day of JANUARY, 2017 s
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the *Borrower") to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORLTION
(the "Lendex” ) of the same date and covering the Property described in the Security Instrument and located at:

154 W Ardmore ave #G, CHICAGO, ILLINOIE 60660
[Proporty Addros]

The Property includes a w»ii in, together with an undivided interest in the common. elements of, a
condominium project known a7

Valencia
P of Condominium Projoct]

(the *Condominium Project®). I the owners a5socistion or other entity which acts for the Condominium
Project (the "Owners Association™) holds title t~ puoperty for the benefit or use of its members or
shareholders, the Property also includes Borrower' s imter=st in the Owners Association and the uges, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the ccv.a/nts and agrosments made in the Security
Instrument, Borrower and Lender further covenant and agree a2 Ziilows:

A. Condominium Obligations. Borrower shall perform ali of Paerower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docinies*:* are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (jif) < of regulations; and (iv)
other equivaleat documents. Borrower shall prompily pay, when due, all dues a1.d asseasments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a genvceTly accepted
insurance carricr, 8 "master” or *blanket” policy on the Condominium Project which is satisfacic -y o Lender
and which provides ingurance coverage in the amounts (including deductible levels), for the peio’s, and
agninst losa by fire, hazardsincluded within the term "extended coverage," and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent thet the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER P w—
Fanrie MasFreddie Mec UNIFORM INSTRUMENT i e
Form 3140 1/01 Page 1 of 3 - com
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Borrower shall give Lender prompt notice of any lapse in required property insurance caverage provided
by the master or hlanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss fo the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, peid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentinl,
payable to Bezco:ver in connection with any condemnation or other taking of all or any part of the Property,
whether of the vr.ii or of the common elements, or for any conveyance in licn of condemnation, are hercby
assigned and shall b, naid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumen’ s r=ovided in Section 11

E. Lender’s Prior Consent. Barrower shall not, except after notice to Lender and with Lender's
priot written consent, either partion or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Ponsect, except for abandonment or termination required by law in the cage
of substantial destruction by fire or otiser casualty or in the case of a taking by condenmation or eminent
domain; (ii) any amendment to any provisiza of the Constituent Documents if the provision is for the express
benefit of Lender; (jii} termination of proiersic nel management and assumption of self-management of the
Owners Association; or {iv) any action which wo id have the effect of rendering the public liability insurance
coverege maintained by the Owners Association uraccoptable ta Lender,

F. Remedies. If Borrower does not pay condou’arm dues and assessments when due, then Lender
may pay them, Any amounts disbursed by Lender under ttis »ragraph F shall become additional debt of
Barrower secured by the Security Instrument. Unless Borrowe:' axd Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at th Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,

MULTISTATE CONDOMINIUM RIDER pr—
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BYSIGNINGM Borrower sccepts and agrees to the terms and covenants contained in this

e 1)

Jln:lee K 8l Kristofer 8irmona
Kristofer Binm :EIBlm AGENT

- ol e Ty s

MULTISTATE CONDOMNILM RIDER pr—
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Loan Number: 161767920

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 25th day of JANUARY 2017 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrowes,"
whether the:= are one or more persons undersigned) to secure Borrower's Note to GUARANTEED
RATE, "i¥(C., A DELAWARE CORPORATION
(the "Lende:“) of the same date and covering the Property described in the Security Instrument (the
"Property”), wiiic’ i3 located at:

1311 W 2cdmore ave #G, CHICAGO, ILLINOIS 60660
[Property Addreas]

In addition to the covenanis r.ul agreements made in the Secutity Instrument, Borrower and Lender
further covenant and agree that Secticns ¢ and & of the Security Instrument are deleted and are replaced by
the following:

6. Occupancy. Borrower shall occup; -and shall only use, the Property as Borrower's second
home. Borrower shall keep the Property avail-oic for Borrower's exclusive use and enjoyment at
all times, and shall not subject the Property to any timesharing or other shared ownership
arrangement or t0 any reatal pool or agreement thie: ruquires Borrower either torent the Praperty
or give a menagement firm or any other person any ¢za'rol over the occupancy or use of the
Property.

8. Borrower's Loan Application. Borrower shall be in Jefault if, during the Losn
application process, Borrower or any persons or entities acting at the ==ction of Borrower or with
Borrower's knowledge or oonsent gave materially false, misleading, ot *.arzurate information or
statements to Lender (or failed to provide Lender with material informaticy in vonnection with the
Loan. Material representations inolude, but ere not limited to, represututions concerning
Borrower’s occupancy of the Property as Borrower's second home.

MULTISTATE SEGOND HOME RIDER-Single Family P —
Fenle Mae/Fredcle Mac UNIFORM IN T . o
Fomn 3880 1/01 Page 1 of 2



1705939038 Page: 21 of 22

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower sccepts and agroes to th terms and covenauts contained in this
‘/Second Home Rider. &ﬂl
Il 1
{Seal)

ﬁgﬁgofer iTraens” Hrs?mm' Kristof¥¥ Simmons  -Bomower

7 B T
L —

Form 3860 1/01 Page 2 of 2
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EXHIBIT A

UNIT 1311-G, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN VALENCIA CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT 96906594, AS AMENDED FROM TIME TO TIME,
IN THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,



