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Mortgage
y24046

Definitiona. Words used in mul¥p's gections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 ez 21, Certain rules regarding the usage of words used in this
document are also provided in Sectiox 14.

(A) “Security Instrument” means this (orpaent, which is dated December 16, 2016, together with
all Riders to this document.

(B) ‘Borrower” is m:mﬂ%&-,, nsband and Wife, and Erin M. Kerr as Trustee of
the Brin M, Kerr Revocable Trust Agreement datc *ay 23, 2016 . Borrower is the mortgagor under
(C) “Lender"” is JPMorgean Chase Bank, N.A.. Lender is 7. >ational Banking Association orgenized
and existing under the laws of the United States. Lender's addr 88 s 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instruapnt,

{D) “Note™ means ths promigsory note signed by Borrower and datcd Zecember 16, 2016. The Note
atates that Borrower owes Lender nins hundred twenty eight thousand an- 00/100 Dollars (U.S.
$928,000.00) plus interest. Borrower has promised to pay this debt in regilar Pariodic Payments and
to pay the debt in full not later than January 1, 2047,

(E) “Property” means the property that is described below under the heading *Tt7.s=fer of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

B AdjustabloRate Rider @ [0 Condominium Rider O Second Home Rider

O Balloon Rider O Planned Unit Development Rider [0 1-4 Family Rider

O VARider O Biweekly Payment Rider ® Other(s) [specify]
Inter Vivos Revocable Trust
Rider;Trust Rider

(H) “Applicable Law"” means all controlling applioable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effiect of law) as well as all applicable
final, non-appealable judicial opinions,

@ “Commumity axeociation Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that s~ 200sed on Botrower or the Property by a condominivm association, homeowners
association or simila: vrz nization,

(%) “Electronic Funds Trunser” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper Zstrument, which is initiated through an electronic terniinal, telephonic
instrament, computer, or magne(tc ‘27%% 80 a8 to order, instruct, or authorize s financial institution to
debit or oredit an account. Such teria in~ndes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers in. tiated by telephons, wire transfers, and automated clearinghouse

(K) “Escrow Items” means thoge items that ar, Zsseribed in Section 3.

(L) “Miscellaneous Proceeds" means any comper sation, settlement, award of damages, or procssads
paid by any third party (other than insurance proceed: p:id under the coverages described in Section
S)for(i)dmgeto.ordm&onoiﬂlel’ropaty'(ﬂ;cwdemnatmnoroﬂnruhnsofallorany
part of the Property; (iii) conveyance in lisu of condemmnatioz: or (iv) misrspresentations of, or
omissions as to, the value and/or condition of the Property.

(l\d)t;"Mw!gugummm meoans insurance protecting Lender agy inst e nonpayment of, or default
on, the Loan.

(N) *Periodic Payment" means the regularly scheduled amount due for (i) p2-scipal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C., Sectio1 261 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be ar-r.izd from
time to time, or any additional or successor legislation or regulation that governs the saro% tubject
matter. As used in this Security Instrument, RESPA refers to all requirements and restricticas that
are imposed in regard to g "federally related mortgage loan” even if the Loan does not quality as a
*federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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Transfer of Rights In the Property. This Security Instrument seoures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 1429208010000 which currently has the address of 3033 N CLIFTON AVE
[Street] CHICAGO [City], Illinois 60657 [Zip Code] ("Property Address*):

TOGETHER WITH all the improvements now or hereafter erected on the propecty, and all easemenits,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered kv this Security Instrument, All of the foregoing is referred to in this Security Instrument
as the "Propery.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, gan* end convey the Property and that the Property is mencumbered, except for
encumbrances of record. Bzsrower warrants and will defend generally the title to the Property against
el claims and demands, sutye .t to any encumbrances of record.

THIS SBCURITY INSTRUMER T ¢~mbines yniform covenants for national use and non-uniform
covenants with limited variations ty jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lewudar ervenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, an< inturest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Paymenis due under the Note anu! %2 Security Instrament shall be made in U.S.
currency. However, if any check or other instrument receivz«! vy Lender as payment under the Note or
this Seourity Instrument ig returned to Lender unpaid, Lender zay require that any or all subsequent
paymeats due under the Note and this Security Ingtniment be made tn cps or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (0) certified check. »ank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution W%.624 deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfes,

Payments are deemed received by Lender when received at the location designater i the Note or at such
other location as may be designated by Lender in accordance with the notice provisiavs in Section 15,
Lender may return any payment or partial payment if the payment or partial paymestr »7e insufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficicat o bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the futare, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied a3 of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
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shall either apply such fimds or return them to Borrower. If not applied earlier, such finds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relicve Borrower from making
payments due under the Note and this Security Instrament or performing the covenants and agreements
secured by this Security Instrument,

2 Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounis due under Section 3. Such paymenis
shall be applied to each Periodic Payment in ths order in which it became due. Any remsaining amounts

shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to rednce the principal balance of the Note.

If Lender receiver 2 payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any/ I te charge due, the payment may be applied to the delinquent payment and the late
charge. If more thar op'; Periodic Payment is outstanding, Lender may apply any payment received from
Barrower to the repayr et of the Periodic Payments if, and to the extent that, each payment can be paid
mﬁ:lLToﬂwutentlhatarvmmmuﬂnpaymmh appled to the full payment of one or
more Periodic Payments, sv-i excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any pregav.cvat charges and then as described in the Note.

Any application of payments, insuran-e proceeds, ar Miscellaneous Proceeds to principal due under the
Note shall not extend or postpons the &3z dvte, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltams. Borrower \b.i) pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a 81m {the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain peiority over this Security Instrument as
a lien or encumbrance on the Property; (b) leasehold co;yments or ground rents on the Property, if any:
{c) premiums for any and all ingurance required by Lender vnder Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Bomower to Leads 'n lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Sevtioz 10, These items are called "Escrow
Items." At origination or at any time during the term of the Loan, T.ender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borower, and such dues, fees and
assegaments ghall be an Escrow Item. Borrower shall promptly furnish tu V.ander all notices of amounts
to be paid under this Section. Borrower shali pay Lender the Funds for Ese.<w Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Bscrow Items, Lend % may waive Borrower's
obligation to pay to Lender Funds for any ot all Esorow Items at any time. Any sv<a ‘waiver may only
be in writing. In the event of such waives, Borrower shall pay directly, when and vhes payable, the
amounts due for any Bscrow Items for which payment of Funds has been waived by Learer and, if Lender
requires, shall furnish to Lender recoipts evidencing such payment within such time periid ax Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for ail purposes
be deemed to be 2 covenant and agreement contained in this Security Instrument, ag the phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Bscrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
vnder Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
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Lender any suoch amount. Lender may revoke the waiver as to any or all Bscrow Items at amy time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maxinum smount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and

reasonable estimates of expenditures of future Bscrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Pederal
Home Loan Bank. Lender shall apply the Funds to pay the Bscrow Items no later then the time

under RESP/.. 1 ender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow acorwnt, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Le»» permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law rcceir<: interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings ~4 18 Funds. Borrower and Lender ¢an agree in writing, however, that interest
shall be paid on the Fund. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is & surplus of Funds held i e22vow, as defined under RESPA, Lender shall account to Borrower
for the excess fumds in accordance w.th RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Bon o~ a5 required by RESPA, and Borrower ghall pay to Lender
the smount necessary to make up the shortug {a accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds heid i sscrow, as defined under RESPA, Lender shall notify
Bomower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in ¢ rore than 12 monthly payments.

Upon payment in full of all sums secured by this Securi’y Jactrument, Lender shall promptly refund to
Bormrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cl argus, fines, and impositions attributable
to the Property which can attain priority over this Security Instrumv.r’, leasshold payments or ground
rents on the Property, if any, and Commmity Association Dues, Fees, 7. Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the ‘naaner provided in Section 3.

Borrower: (a) agrees in writing to the payment of the obligation secured by the liex ir. o manner acceptable
to Lender, but only so long as Botrower is performing such agreement; (b) contests t.a 'ien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, but only until suck proceedings
are concluded; or (c) secures from the holder of the lHen an agreement satisfactory to Lender

the lien to this Security Instroment. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice ideatifying

TEXMINT
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the lien. Within 10 days of the date on which that notice is given, Borrowor shall satisfy the lien or take
onc or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Inaurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This ingurance shall be maintained in the amounts (Including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentsnces can change during the tetm
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapp~oe Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower 29 pay, in conneotion with this Loan, either: (a) a one-time charge for flood zone
determination, cerib cation and tracking services; or (b) a one-time charge for flood zone determination
and certification ser~ 0.2 and subsequent charges each time remappings or similar changes occur which
reasonably might affec( surh determination or cextification. Borrower shall also be responsible for the
payment of any fees imposz.d by the Federal Emergency Management Agency in connection with the
review of any flood zone detcamination resulting from an objection by Borrower.

If Borrower fails to maintain any o Y coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's exp snst. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such roverage shall cover Lender, but might or might not protect
Borrower, Botrower’s equity in the Property, ¢r *he contents of the Property, against any risk, hazard or
Hability end might provide greater or lesser covig age than was previously in effiect. Borrower acknowledges
that the cost of the insurance coverage 20 obtaine/i might significantly exceed the cost of insurance that
Borrower could have obtained. Any smounts disbuu#d by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security In¢’cvment, These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payab’s, ‘#th such interest, upon notice from Lender
0B i |

All insurance policies required by Lender and renewals of such po’icies shall be subject to Lender’s right
to disapprove such policies, shall include a standard mortgage clanss, 2257 shall name Lender ag mortgagee
and/or as an additional 1oss payee. Lender shall have the right to hold the prilries and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of § aid premiums and renewal
notices, If Borrower obtains any form of insurance coverage, not otherwise ravuired by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mo tga ze clause and shall
name Lender as morigagee and/or as an additiona] loss payee.

In the event of loss, Borrower shall give prompt notice to the ingsurance carrier and Letidar. Lender may
make proof of 1oss if not made promptly by Borrower. Unless Lender and Borrower other vize agree in
writing, any insurance proceeds, whether or not the underlying ingurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed fo Lender's satisfaction, provided that such inspection shall be undertaken

ILLINQIS-8ingle Family-Fansie Nae/Fredcie Mea UNIFORM INETIUMENT
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promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceads, Lender shall not be required to pay Borrower
any interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economiealty feasible or Lender’s security would be lessened, the
insurance proceeds shall be spplied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance procesds shall be applied in the order
provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period
will begin whea .2 notioe is given, In either event, or if Lender acquires the Property under Section 22
or otherwise, Bozovrer hereby assigns to Lender (a) Borrower's rights to any ingurance proceeds in an
amount not to axce=3 %i:e amomis unpaid noder the Note or this Security Instrument, and (b) any other
of Borrower's rights (u<r. than the right to any refind of unsamed premiums paid by Borrower) under
all insurance policies cove:ip;; the Property, insofar as such rights are applicabls to the coverage of the
Property, Lender may use the 7»2arance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Seca ity Instrument, whether or not then due.

6. Occupancy. Borrower shell occup, extablish, and use the Property as Borrower's principal residence
within 60 days after the execution of tiie Sacurity Instrument and shall continue to occupy the Property
as Borrower's principal residence for atleast ruo year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be 1o +2sonably withheld, or unless extermating circumstances
exist which are beyond Borrower's control,

7. Preservation, Maintsnance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Piorerty to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property. Bon'owushallmamtamthel‘ropu'tym
order to prevent the Property from deteriorating or decreasing 'n value due to its condition, Unless it is
determined pursuant to SecﬁonSthatrepurmmmuonmnotvmwmimﬂyﬁmble.Boﬂowshaﬂ
promptly repair the Property if damaged to avoid further deterioratior. rr damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the talizg of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender ka3 izleased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a sinyl: payment or in a series
of progress payments as the work is completed. If the insurance or condemmation gryceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's cLsi svtion for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it ks ' casonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the fime of or prior to such an interior inspection specifying such reagonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge

mwwmmm
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or consent gave materially false, migleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's oocupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the Property
and/or rights under this Security Instroment (such as 2 proceeding in bankruptcy, probate, for condenmation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever ig reasonable or appropriate to protect Lender's interest in the Property and rights under this
Sccurity Instrorent, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Prop~zty. Lender's actions can include, but are not limited to: (8) paying any sums secured
by a lien which has ori ity over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to pro‘cct i interest in the Property and/or rights under this Security Instrument, including
its secured position in a hurlruptoy proceeding. Securing the Property includes, but is not limited to,
catering the Property to mak27epairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate buildiiz or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may (ke action under this Section 9, Lender does not have to do so and is
not under any duty or obligation to do «o. It is agreed that Lender incurs no liability for not taking any
or all actions aothorized under this SecS9% 9.

Any amounts disbursed by Lender under thi¢ 82rtion 9 shall become additional debt of Borrower secured
by this Security Instrament, These amounts shail pear iuterest at the Note rate from the date of disbursement
and shall be payable, with such inferest, upon notice from Lender to Bomrower requesting payment,

If this Security Instrument is on a leaschold, Borrowes #':a)l comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehoiu «nvi the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insuran e a3 a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage insrzance in effect. If, for any reagon,
the Mortgage Insurance coverage required by Lender ceases to be availatis fom the mortgage insurer
that previously provided such insurance and Borrower was required to may e separately designated
payments toward the premiums for Mortgage [nsurance, Borrower shail pay @6 premivms required to
abtain coverage substantially equivalent to the Mortgage Ingurance previously ir efmct, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insutance previouss; i affect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Liryzzuce coverage
is not availeble, Borrower shall continue to pay to Lender the amount of the separately corivnated
peyments that were due when the insurance coverage ceased to be in effect, Lender will accept, use and
retain thegs payments as a non-refundable loss reserve in lien of Morigage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or eamnings on such loas reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that

LLINGIS-Bingla W Man/Fraddie Mac UNIFORM INSTRUMENT
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Lender reqnires) provided by an ingurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintsin Mortgage Insurance in effect, or to provide a non-refundable logs resarve,
until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreoment between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's abligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
inour if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insy-ers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreemunt= with other parties that sharve or modify their risk, or reduce losses. These agreements are
on terms and cunZitions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements, <3¢ agreements may require the mortgage insurer to make payments using any
source of funds that ir< raortgage insurer may have available (which may include funds obtained from
Mortgage Insurance prezairins),

As a result of these agreenicnts. Y ender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of &= 1 the foregoing, may recefve (directly or indirectly) amounts that
derive from (or might be characterizra u3) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes 4 sbare of the insurer's rigk in exchange for a share of the
premiums paid to the insurer, the arrangemer.” i3 often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the am.ounts that Boxxower has agreed to pay for
Mortgage Insurance, or any other terms of th¢ ).nan. Such agreements will not increase the

amount Borrower will owe for Mortgage Insuraxes, aud they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Boicowe~ has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act 0 1998 or any other law. These
rights may include the vight to receive certain disclosures, tv «>juest and obtain cancellation
of the Mortgage Insurance, {0 have the Mortgage Insursnce tera)uated automatically, and/or
to recelve a refund of any Mortgage Insurance premiums that were =nearned at the time of
such cancellation or termination,

11. Assignment of Miascellaneous Proceeds; Forfelture. All Miscellancous ¥ iv;ceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misoellaneous Proceeds shall be applied to restoration (r rapair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and regtoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Propetty to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in & single disbursement or in a series of progress payments as the work is completed.

ILLINCES-Bingie Family-Fannia Maa/Freddie Mag LINIFORM INSTRUMENT

Bankers Sysiema™ VP
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Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Migcellaneous Proceeds, Lender shell not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a pariial taking, destruction, or 1oss in value of the Property in which the fair market value
of the mmdxmlybefonthemdhhng,dummmlmhvalueisequaltoorm
ﬂianmcamomtufﬂwmsecmdbylhm Security Ingtrument immediately before the partial taking,
destruction, or |48 in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Inst12nent shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: /<) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in valze divided by (b} the fair market value of the Property immediately before the
partial taking, destruction, or 38 in value. Any balance shall be paid to Borrower.

In the event of a partial taking, ds's-ction, or loss in value of the Property in which the fair market value
of the Property immediately before the portial taking, destruction, or loss in valus is leas than the amount
of the sums secured immediately beft+e the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, th» #Ziscellaneous Procesds shall be applied to the sums secured
by this Security Instrument whether or not ilis mms are then due.

If the Property is abandoned by Borrower, or if, £ fter notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to maks sn award to settle a claim for damages, Borrower
fhils to respond to Lender within 30 days after the date fas ootice is given, Lender is authorized to collect
and apply the Misoellancous Proceeds sither to restoration o~ r:air of the Property or to the sums secured
by this Security Instrument, whether or not then dug. "Opptaisg Party” means the third party that owes

Borrower Misceilaneous Proceeds or the party against whom Bor:ower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in defanit if any action or proceeding, whether civil ¢« r:imina], is begun that, in
Leader’s judgment, could result in forfeiture of the Property or other mate ia) impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower ca. cur such a defanlt and,
if acceleration has ocowrred, reinstate s provided in Section 19, by causing the \ctivv or proceeding to
be dismissed with & rubing that, in Lender’s judgment, precludes forfeiture of the Proprs, «r other material
impairment of Lender’s interest in the Property or rights under this Security Instrumenc, The proceeds of
any award or claim for damages that are attributable to tha impairment of Lendex's interest 't the Property
are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to reltoratlonorrepah'ofﬂwl’ropertyshnllbupplied
in the order provided for in Section 2.
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12. Borrower Not Released; Forbsarance By Lender Not a Waiver. Extcasion of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the Lisbility of
Borrower or any Successors in Interest of Borrower, Lendex shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Iuferest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabliity; Co-signers; Successors and Assigns Bound. Bocrower
covenants and »gtoes that Borrower's obligations and lisbility shall be joint and several, However, any
Borrower who co-:izgns this Security Instrament but does not execute the Note (a "co-signer*): (a) is
co-signing this Sec ar’;» Instrument only to mortgege, grant and convey the co-signer's interest in the
Propexty under the team o€ this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security fstument; and (c) agrees that Lender and amy other Borrower can agree to
extend, modify, forbear or m«k 2 any accommodations with regard to the terms of thig Security Instrument
or the Note without the co-gigner's consent.

Subject to the provisions of Sectior. 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrunent in writing, and is approved by Lendes, shall obtain all of
Borrower's rights and benefits under this $e-nrity Instrument. Borrower shall not be released from
Borrower's obligations and liability under t.ie 3.curity Instrument unless Lender agrees to such release
in writing, The covenants and agreements of this Serurity Instrument shall bind (except a8 provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bommower fe<? for services performed in connection with
Borrower's default, for the purpose of protecting Lender's Zavmst in the Property and rights under this
Security Instrament, including, but not limited to, attorneys' f ¢, nroperty inspection and valuation fees.
In regard to any other fees, the absence of express anthority in inig Se<urity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the chatying of such fee. Lender may not
charge feeg that are expressly prohibited by this Security Instrument o¢ by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that 1aw is finally interpreted so
that the interest or other loan charges collected or to be collected in'connection wvith the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount nces sary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower whici ex>zaded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reduciry the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces pizrionl, the
redustion will be treated as a partial prepayment without any prepayment charge (whsther or not a
prepayment charge is provided for under the Note). Bomrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

15R4%7T
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18. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with thig Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Botrower's
notice address if sent by other means. Notice to any one Barrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitate notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reparting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower, Anynotice in connection
with this Securitv Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If z:iy »tice required by this Security Instrument is also required under Applicable Law, the
Applicable Law roomirement will satisfy the corresponding requirement under this Security Instrument.
16. Goveming L% 3everabllity; Rules of Construction. This Security Instrument shall be
governed by federal law av2 the law of the jurisdiction in which the Property is located. All rights and
obligations contained in thir. § scurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence kil not be construed as a prohibition against agreement by contract.
In the event that any provision or claur o this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect othe: pigvisions of this Security Instrument or the Note which can be
given effect without the conflicting provisiva

As used in this Security Instrument: (a) words of th» masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "1azy* gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy o the Nots and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in E\onivwar. As ysed in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Troperty, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for dzad, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower at » fiture date to 8 purchaser.

If ail or any part of the Property or any Interest in the Property is sold or tranafrareii (or if Borrower is
not a natural person and a beneficial interest in Borrower 18 sold or transferred) wirtow¢ Lender's prior
written consent, Lender may require immediate payment in full of all sums secured iy this Security
mmﬂ. this option shall not be exercised by Lender if such exercise is pieidhited by
Appli Law.

If Lender exeroises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notioce is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument, If Botrower fails to pay these

ILLINO 1B-Bingle Family-Fannie MeaiFreddie Mao UNIFORM INSTRUMENT 3044 901
Barkars Syslems™ VMR 120:::
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sums prior to the expiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets oertain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (2) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrnment and the
Note as if no acceleration had occurred; {b) cures any defanlt of any other covenanis or agreements; ()
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
atiorneys' fees, propesty inspection and valnation fees, and other foes incurred for the purpose of protecting
Lender's interrsi in the Property and rights under this Seourity Instrument; and (d) takes such action as
Lender may reas-nably require to assure that Lender's interest in the Property and rights under this
Seourity Instrume at. and Borrowex's obligation to pay the sums secured by this Security Instrument, shall
continus unchanger nrless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reii\a{s*>ment sums and expenses in one or more of the following forms, as selected
by Lender: (s)ush,(b)mmc/mdw(c)mﬁodchwhbmkchmhmmefsohwkmmhimchwh
provided any such check is Grawn upon an institation whose deposits are insured by a federal agency,
instrumentality or entity; or (d) 14 onic Funds Transfer. Upon reinstatement by Borrower, this Security
Ingtrument and obligations secured he:euy shall remain fully effective as if no acceleration had ocourred.
However, this right to reinstate shall xot soply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Seivizr; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instruraent) can be sold one or more times without prior notice
to Borrower. A sale might result in a4 change in tt'e evtity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Secv«ity Instrument and performa other mortgage loan
servicing obligations under the Note, this Security Inst wrnt, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sal”, o7 the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change «hich will state the name and address of
the new Loan Servicer, the address to which payments should be r.a0\ and any other information RESPA
requires in connection with a notice of transfer of servicing, If the Nvs is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the inis#3age loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suc.ssrar Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser:

Neither Borrower nor Lender may commence, joln, or be joined to any judicial iction (as either an
individual litigant or the member of a class) that arises from the other party's actiors r.rsuant to this
Security Instrament or that alleges that the other party hag breached any provision of; o7 any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notifled the omar party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notioe of acceleration given to
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Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos ar formaldehyde, and radioactive materisls;
(b) "Bnvironmental Law" means federal laws and [aws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (c) "Environmental Cleanup® inclundes any
reaponss action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shali it cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or dy’citen to releass any Hazardous Substances, on or in the Property. Borrower ghall not
do, nor allow anyor; 3¢ to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creater, 7, Environmental Condition, or (¢} which, due to the presance, use, or release of
& Hazardous Substance, creiss a condition that adversely affects the value of the Property. The preceding
two sentences shall not apn’. w the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are geiemally recognized to be appropriate to normal residential uses and to
maintenance of the Property (includipz, but not limited to, hazardous substances in consumer produets),

Borrower shall promptly give Lender wii‘en notice of (8} any investigation, claim, demand, lawsuit or
other action by auy governmental or reguricity agency or private party invelving the Property and any
Hazardous Substance or Bnvironmental Law i which Borrower has actual knowledge, (b) any
Bavironmental Condition, including but not limitzd \o, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢) axy ~ondition caused by the presence, use or release of
a Hazardous Substance which adversely affects the vl of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any prive.e psrty, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessa: v, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nuthing; Serein shall creats any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenam an< a3ree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower pilor to acceleration
following Borrower's breach of any covemant or agreement in this Sevur’sy Instrument (but
not prior to acceleration under Section 18 unless Applicable Law proviles oherwise). The
notice shall specify: (a) the default; (b) the action required to cure the defse'c (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the dofauli must
be cured; and (d) that fallure to cure the default on or before the date specified i the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert In the foreclosure proceeding the
non-existence of a defanlt or any other defense of Borrower to acceleration and foreclosure.

1IEE41%7
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If the defaulf is not cured om or before the date specified in the notice, Lender at its option
may require immediate payment in full of all swms secured by this Security Instrument without
farther demand and may foreclose this Security Instrument by judicisl proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, Including, but not Hmited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and

the charging of the fee is permitted under Applicable Law.

24. Walver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights unde and by virtue of the Illinois homestead exemption laws.

25, Placemen’ 0% Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coveae required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expenss /. yrotect Lender’s interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's inaets, The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is 1025 against Borrower in connection with the collateral, Borrower may Iater
cancel any insurance purchased 'sy Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required sy Borrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be re iporsible for the costs of that insurance, including interest and any
other charges Lender may impose in cor.ae tion with the placement of the insurance, until the effective
date of the cancellation or expiration of the iryrrance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligution. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on i's cvm.

BY SIGNING BELOW, Borrower accepts and agrees i e terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower ana :oGrded with it.

Borrower

'I‘rmteeoftheErlnM.KnrrRevoubh
Trust Agreement under rust
Instrument dated May 23, 2016.

LLINOIS-Bingle Fiwity-Fanrie Mea/Preddie Mac UNIFORM INSTRUMENT
IHZIN,1.0.3637- 20 100210Y
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Acknowledgment
State of Ilinols

County of Cook

nnhmwm.amwmmmmmma,ﬁéby

Qacc q”a!—rr any/ 'Eron M Wepe }Mvdm//74w/_/,_‘”/“
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7/
My commission expires: "/ © 1.7}

OFFICIALSFAL . .
VYTAUTAS PAPARTIS -
NOTARY PUGLIC ~STATE GF ILLINOI®
MY COMMISSION EXPIRES: 1 107

Loan Origination Organization: JPMorgan Chase Bank, N.A.
NMLS 1ID: 369798

Loan Originator: Fredrick Michael Matvias Jr.

NMLS ID; 588258
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Fixed/Adjustable Rate Rider
(LIBOR One-Year Index (As Publighed In The Wall Strest Journal)- Rate Caps)

THIS FIXED/ADJUSTABLB RATE RIDER is made this 16th day of December, 2016, and is incorporated
into and shell be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure Bomower's
Fixed/Adjustable Rate Nots (the "Note™) to JPMorgan Chase Bank, N.A. ("Lender*) of the same date
and covering the property described in the Security Instrument and located at:

3033 N CLIFTON AVE, CHICAGO, IL 60657
{Property Address]

THE NOTE “PIVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTA#ZE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S AINUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM PATE BORROWER MUST PAY.

Additional Covenants. In addilion # the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenat and agree as follows:

A. Adjustable Rate and Monthly Payir.eitt Changes. The Note provides for an initial fixed interest
rate of 2.750%. The Note also provides for a ~--ange in the initial fived rate to an adfustable interest vate,
as follows:

4. Adjustable Inferest Rate and Monthly Paynznt Changes.

(A) Change Dates. The initial fixed interest rate I wili r aw will change to an adjustable interest rate
on the first day of January, 2024, and the adjustable interss. rate I will pay may change on that day
every 12th month thereafter. The date on which my initiai oxed iterest rate changes to an adfustable
WMMMMmWhhhmadjmuthtmawAdmuuﬂeda"m

(B) The Index. Beginning with the first Change Date, my adjustable 1zwe.est rate will be based on
an Index. The "Index" is the average of interbank offered rates for one-yex U.S. dollar-denominated

depotits in the London market ("LIBOR"), as published in The Wall Street Jormivl. The most recent
Index figure available as of the date 45 days before each Change Date is called (0% “Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is tased upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculate my new
interest rate by adding two and one-quarter percentage points (2.250%) to the Current Index. The
Note Holder will then round the result of this addition to the nearest ons-eighth of one percentage

135241207
MULTETATE FOEDADNURTABLE RATE RIDER - WE) One-Yaar LIBOR-Elngla Family - Fannle Mas: Linn Form 3187 804
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point (0.125%). Subject to the limits stated in Section 4(1D) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amouvat of the monthly payment that would be sufficient to

repay the unpaid principal that T am expected to owe at the Change Date in full on the Maturity Date
at my new inferest rate in substantially equal payments. The result of this caloulation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes. The intorest rate I am required to pay at the first Change
Date will not be greater than 7.750% or less than 2.250%, Thereafter, my adjustable interest rate will
never he increaged or deoreased on any single Change Date by more than two percentage points from
the raie of interest I have been paying for the preceding 12 months. My interest rate will never be
greater than 7.750% or less than 2.25%.

{E) Effeciivs DNate of Changes. My new interest rate will become effective on each Change Date.

I will pay the araount of my new monthly payment beginning on the first monthly payment date after
the Change Date 7ntl the amount of my monthly payment changes again.

(F) Notice of Changyis The Nate Holder will deliver or mail to me a notice of any changes in my
initial fixed interest rate tc #n adjustable interest rate and of any changes in my adjustable interest
rate before the effective date .0 wy change. The notice will include the amount of my monthly
payment, any information requirzd by law to be given to me and also the title and telephone number
of a person who will answer any q iestion I may have regarding the notice.

B. Transfer of the Property or a Berz/<lal Interest In Borrower.

1. Until Borrower's initial fixed interest rale changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 8 of the Security Instrument shall read as follows:

Transfer of the Property or s Beneficial 1v*47est in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or bentficis! interest in the Property, including, but not
limited to, those beneficial interests transferred in a bews’ for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfier of title by Borrower at a
future date o a purchaser.

If all or any part of the Property or any Interest in the Property is s!d or transferred {or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or ;cepsfierred) without Lender's
prior written consent, Lender may require immadiate payment in full of x11 sums secured by this
Security Instrument. However, this option shall not be exercised by Lender il such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleratior. Tiie notice shall
provide a period of not less than 30 days from the date the notice is given in accordanve with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

1BRHRT
Ilulmm FUEDAANSTARLE RATE RIDER = Wy Cna-Year LIBOR-Bingle Pamily - Fannie Mes Uinkomn Fam 3187 001
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2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instroment described in Section B1
above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
hnstrament ghall be amended to read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests trangferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrowerata
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a n~tural person and a beneficial interest in Borrower is sold or transfirred) without Lender’s
prior vt consent, Lender may require immediate payment in fall of all sums secured by this
Security Las’ment. However, this option shall not be exercised by Lender if such exercise is
prohibited by %jpplicable Law. Lender also shall not exercise this option if: (a) Borrower causes
to be submiited 1. ) .ender information required by Lender to evaluate the intendad transferee as
if a new loém were Lei».2 made to the transferee; and (b) Lender reasonsbly determines that Lender's
security will not be iwszired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Secvi1t+ Jngtrument is acceptable to Lender.

To the extent permitted by Applicuble Law, Lender may charge a reasonable foe a3 & condition to
Lender's consent to the loan assiarption. Lender also may require the transfaree to gign an
assumption agreement that is acoeyieis to Lender and that obligates the transferee to keep all the
promises and agreements made in the Ivi4s and in this Security Instrument. Borrower will continue
fo be obligated under the Note and this Secuniy Instrument unless Lender releases Borrower in
If Leader exercises the option to require immediat nayment in full, Lender shail give Borrower
notice of acceleration. The notics shall provide a periys of not less than 30 days from the date the
notice is given in accordance with Section 15 within w'+ch Borrower mugt pay all sums secured -
by this Security Instrument, If Borrower fiils to pay these sams prior to the expiration of this
petiod, Lender may invoke any remedies permitted by this Sesrrity Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower aocepts and agrees to the terms and coveaaris contained in this
Fixed/Adjustable Rate Rider.

Borrower

e 1 2 -|é- 16
Seal
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Inter Vivos Revocable Trust Rider

Definitions Used in this Rider.

(A) "Revocable Trust.” Tho Erin M, Kerr Revocable Trust Agreement created under trust instrument
dated May 23, 2016, for the benefit of BRIN M KERR.

(B) "Revocable Trust Trustee(s)." ERIN M KERR, trustee(s) of the Revocable Trust,
'([?m:mh Trust Settiox(s)." ROSS JKERR and ERIN M KERR, setflor(s) of the Revocable
(D) "Lensar." JPMorgan Chase Bank, N.A.

(E) "Secwisty Instrument.”" The Deed of Trust, Mortgage or Security Deed and any riders thereto
of the same daw as this Rider piven to secure the Note to Lemder of the same date made by the
Revacable Trus’, fie Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any other
natural persons sig nvist such Note and covering the Property (as defined below).

(F) "Property." The 7.t perty described in the Security Instrument and located at:

3025 N CLIFTON AVE, CHICAGO, IL 60657
[Property Address]

THIS INTER VIVOS REVOCABLE TPUST RIDER is made December 16, 2016, and ia incorporated
into and shall be deemed to amend and susp/ement the Seourity Instrument.

ADDITIONAL COVENANTS. Inaddition to the cov-nants and agreements made in the Security Instrument,

the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lender further covenant and
agree as follows:

Additional Borrower(s).

The term "Borrower” when used in the Security Instrume =: shall refer to the Revocable Trust
Trustee(s), the Revocable Trust Settlor(s), and the Revocable [rust, jointly and severally, Bach party
signitig this Rider below (whether by accepting and agreeing to = terms and covenants contained
herein or by acknowledging 2ll of the terms and covenants containco “ior2in and agreeing to be bound
thereby, or both) covenants and agrees that, whether ot not such party is uamed as *"Borrower" on
the first page of the Security Instrument, each covenant and agreement cud undertaking of the
"Borrower" in the Security Instrument shall be such party's covenant and agr sm st and undertaking
a8 "Borrower” and shall be enforceable by the Lender ag if such party were nuozd 2 "Borrower” in
the Security Instrument.

.
4 -
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BY SIGNING BELOW, the Revocabls Trust Trustee(s) accepis and agrees to the terms and covenants
contained in thig Irter Vivos Revocable Trust Rider.

Trustee

Timst Agreement under trust
instrurcent dated May 23, 2016.

BY SIGNING BEL/L)W, the undersigned Revocable Trust Settler(s) acknowledges sll of the terms and
covenants contained i #g Inter Vivos Revocable Trust Rider and agrees to be bound thereby.

Settior

»

D 17-14-
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EXHIBIT A

LOT 84, IN JOHN P. ALTGELD'S SUBDIVISION OF BLOCKS 6 AND 7 IN THE SUBDIVISION OF
BLOCKS 2 AND 3 IN THE CANAL TRUSTEE'S SUBDIVISION OF THE EAST HALF OF SECTION
29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
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