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RECORDING TOVER SHEET

LOT 16 (EXCEPT THE SOUTH 4.55 FEET THEREOF) AND THE SOUTH 11.94 FEET OF LOT 17 IN BLOCK 18
IN THE SUBDIVISION OF BLOCK 10, ALL OF BLOCK 17 AND THE NORTH292.1 FEET OF BLOCK 18 OF THE
CENTER SUBDIVISION MADE BY CALUMET AND CHICAGO CANAL AND DOC’. CFOMPANY SUBDIVISION
OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 AND THE SOUTH 5 ACRES OF "IE SOUTHEAST 1/4 OF
THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 37 NORTH, RANGE 15 EAST OF T'4E THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

CKA: 13511 South Green Bay Avenue , Chicago, IL, 60633

PIN:26-31-414-025-0000
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INERREREDITOR AND SURGRINSATION AGREEMENT

¢ 1o o SIS INTERCREDITOR AND  SUBORDINATION AGREEMENT s dated as of
AT 08T (this-“Sgreement™} by and ameng e COUNTY GF CODK, Hiinois, a body pelitc

atid corporate, doing business ag the ook Coenty Land Rank Authority {fwe "Cannty™, RFLF 4, LLC
{the “Benior Lender™, and Property Ristors & Assopisies, ELCthe *Bomawer™).

RECITALS

A._The County has sold the real property and improvements thereon havin ¢ 3 commaon address of
E3311 5. Crovn Bay Avenue, Chicage, lilinois 60633, and legaily described in Exhibit A attached hereto
{collectively, “Feal Esiats™ to the Borrower, The Heal Estate has been conveyed, or will be conveyed, to
the Borrower rursant 10 4 special warranty deed ("County Deed” which County Deed contains, or wili
coutatt, centain colenants relating to, among other dungs, (1) the cbiigation of the Borrower to bring the
Reai Estate in compliapce with ail Federad, State and loca] building and housing codes, rules, regulations
and laws applicable to.1.¢ Real Bstate and (i) the obhgation of the Borrower {o obtain ail DECEsSaLY
approvals and certificatious (1o pesmit accupancy and confirm that the vecessary repairs have heen
completed (solietively, “Deed Covepants™),

B. The County has sgreed 16 fead to the Borrower 4 portion of the purchase price of the Real
Propesty in the principal amonnt equat to T¥enty Thousand and no/ 100 Dollars {S2D.000.00) (“County
Loan™}. The County Loan is evidenced by tha vertain Forgivable Loan Agresment and Promissory Note
dated as of December 7, 2016 (“County Loan Apiesinent™) betwesn the County and the Borower, The
County Loan, the other obligations of the Borowsr contained in the County Loan Agressasat gnd the
performance of the Deed Covenants by the Borrowes @2 secured by that certain Mortgage dated as of
February 13, 2017 {"County Mortgage™) from the Borroverlas mortgagor thereunder, to the County, as
mortgagee therpunder, creating 3 Wovigdpe Hen againat the Res! Tstate, The County Loan Agreement, the
County Mentgage and all other dossments evidencing andio’ secaning the County Loan sre hersin
coflectively referred (o as the “County Loan Documents.”

€. The Senior Lender has agreed to provide 2 fossté Borowver, b e principal smount equal to
Eighty-Five Thousand and 1no/100 Dollars ($85,008.00) Senine Lan™) TheSenior Loan s evidenced
by that certain Loan Agreement dated as of the date hereof between Senior Lender and Borower and
refating 10 the Senior Loan, as amended, restated, supplemented or replaced frow dme o me (“Senlor
Loan Agreement™); the promissory note or notes of Borrower which evidences or evilfenc’ from time io
time the Senior Loan, as amended, restated, supplersanted, arreplaced from time to time (“Serior Dégke"Y;
and al! docurnents and instruments, now existing or hereufiet artsing, which creete or purpory 1o create &
security interest in property to secure pavement o performance of Se Renior Loan {“Senicr Sceurity
Documents”), Collectively the Senior Loan Agracment, Semior Note, 3nd Serior Security Dochments and
ali other decuments that from time to time evidence the Senior Loan or secure or support payment or
pertormance thereof and related to the Senior Loan, a3 amended, restated, supplemented or replaced from
time to me are referred o as the Senior Loan Documents.

D, Pursuant to the terms aod provisions of this Agreement, the County has agreed, (i} to
subordinate the indebiedness and other obligations of the Borrower contained in the County Loan
Eovaments {collestively, the “Suberdinate Debt™) to the Senior Obligatiens, including the right of
payroent and all rights of Senior Lender under the Senior Loan Docurnents,
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NOW. THEREFORE, in consideration of the foregoing and the reufual sovenants herein
contained, and for other good and valvable consideration, the parties hersto agree as follows:
L. Brioribyood Ldens. The County hereby covenants amd agrees that the Senior Loan and
Senior Obligations shall be the first, senior and prior lien on the Real Eutate, superior in all regpecty io the
County Mortgage and the Deed Covenants, including the dght of payment and all 6 ghis of Senior Lender
under the Seuior Loan Docnments, ail as provided in this Agreement,

o

2. Subordinstieso! Sebordinate Dals.

a} The County hereby sobordinates any and all claims now or hereatter owing o on
we Subordinate Debt to any and sfl claims now or hereafier owing to the Senior Lender by
Botgwer on the Senior Debt, and the County agress that all clams of the Senior Lender shail be
paid it in cash or otherwise satisfied before any pavment may be made on the Subordinate
Bhebt, wielnar of principal or intorest, except that so long as the County has not received writicn
notice from e Senior Lender that « default exists on the Sepior Debt or under any of the Senior
Loan Dovuments /the “Default Notice™), the County may receive pavments on the Suboedinate
Debi. Subsequeni to receipt of the Defaule Notice, and so long as the default on the Senior Debt
or wnder any of the SenidsLean Documents is continning, the County may not receive paymenis
on the Subordinate Diebt,

b} The County agless not to accept any payment in respect of the Suborcdinate Debt,
exoepl us expressly provided hereip, v (subject to the last sentence of Subsection 2(2) tie
County sgrace to pay over o the S:mior Lender any funds thai imay be received from the
Bomrower a8 a payment on account of the Svbordinate Debt at any fime after the County has
received & Defunlt Notice, but not othenwise, in case any funds shall be paid or defiversd to the
County under the circumstances described in Hie preceding sentence, such funds shall be held in
teust by the County for, and immediately paid ang delivered to, the Senior Lender {in the form
received endorsed over to the Senior Lender).

] The County further agrees not to sell, assifn, franster or endorse any claim ot
claims against the Borrower or any guarantor of the Subordiiaty Tebt to atyone, except subject
far the terms and conditions of this Agreement,

d} The County agrees that the prionity of the Senior Debt(sat forth above shall
coptinue duning any insolvency, receivership, bunknipicy, dissoliion tiguidation, or
reorganization procseding, of in any other provesding, whether voluntary ot ipve lpngary, by or
against the Borrower or any other person or entity under any bankruptey o nedviney law or
laws refating o the retief of debtors of any jurisdiction, whether now or heveafter in edfat, and in
any sut-of-conrt compostiton, assignment for the benefit of creditors or other arvangemsrs of any
kend.

€} The County agrees tha! the sabordination provided in Rection { above and in this
Section 2 shall sutomatically extend 1o all restatements, repiacements, supplements, extensions,
renewals, amendments, and rodifications whatsoever of any of the Senicr Loan Documents.

i) No release or waiver by the Senior Lender of any of ity rights apainst the
Berrower or any other person or entiry under the Senior Loan Documents shall TEQUITE NONICE [0,
or the censent of, the County or any other party, nor shall any relesse or waiver by the Senior
Lender under any of the Senior Loan Documerss operate as a defense to or release of any of the

F
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rights of the Senior Lender under this Agreement. Withoui limiting the senemlity of the
foregoing, the County consents and agrees to any increase in the amount of the Senior Debt,

3 Righi s Opess The County undersiands and agrees that the Senior Lender shall bave the

right. but shall have no obligation, o cure any defuult under the Subordinate Debt,

4. Proseads. The order of priority of liens set forth in Seclion 1 hersof shall apply to all
rents, profits and proceeds celating to the Rew! Estate, including, without limitation, any insurance
proceeds payabie i the event of loss of, or damage ty, the physical improvements on the Real Bstate,

5, {*sqm?i}@gm To the exlent that the Borrower or any other person makes any
paymen: unthe Senior Bebt, that, within vne (1) year of the date of such payment, is subsequently
svalidated /destated to be fraudulent or proferential, set aside or is required to be repaid o a trustee,
receiver or anyacher party under any bankreptoy act, state or Federal law, common {sw or equitable canse
{such paymentochis berainafter referred to as a “Voided Payment™, then to the extent of such Voided
Payment that portion 0f the Senior Debt which had been praviously sztisfied by such Voided Payment
shall be revived and corinie in full force and effect a3 if such Voided Paymeni had never bren made. In
the svent that 2 Yeided Pagment is disgorged or recovered from the Senior Lender, an event of default (as
defined in the Senfor Loan Apvesrent) shali be deemed to have ocourred and 10 be contimsing from the
date of such recovery from the Seaizz Lender of such Voided Payment unti! the full amount of such
Voided Payment is fully and finally restored 10 the Semor Lender and nntil such time the provisions of
this Agreement shall be in A foree and effact.

6. Loty Mot to Collves Renty | Se fong as the Senior Debt remains snpeid, the Coundy
agrees that it will not coliect any remts derived from the Real Estate and fo the cxtent any rents are
catiected.

7o Conn te Deliv
amy portion of the Senlor Debt remains wapaid, {i} the COry shall not be entitled o receive any
condemnation awards or insurance proceeds with respect to e Heal Estale, the Coundy agrees (@
promptly (1e, within ten (10} days of such request) deliver instninerts reasonably tequested by the
Senior Lender releasing any iaterest of the County in such condemmation awards andor insurance
proceeds and the County agroes that such condemnation awards or insuraies rroceeds shall be apphied as
drrected by the Senior Lender pursuant to the tenms and provisions of the Sextes Loan Docunents, and
{1i} the County shall execute and deliver such subordination agresments reasonanty ©quired by the Senior
Eender upon the recording of any casements or other encumbrances approved by e Senior Lender with
respect to the Real Esiae.

8. Futher Assuranees. The County agrees, within ten {i0) days of any reauest; fo anecuts
and deliver any documenis or instruments reasonably requesied by the Senior Lender, for betor sosuring
and evidencing the terms and provisions of this Agresment.

3. .Qmii?l'i‘é Agreey i Relonge Uy, Morigage and Deed Covepamgs. Upon () the
completion of foreclosure proceedings by the Senjor Lender under the Senior Loan Docureents, unless the
semor Lender is satisfied that by operation of jaw the County Mortgage and/or the Deed Covenants have
heen terminated as encumbrances sgainst the real Bstate, or (i) the Senfor Lender's agresment with the
Borrower o accept a deed of conveyance of the Real Estats, ia Heu of foreclosure, from the Borrower,
upon the request of the Senior Lender, the County agrees to promptly deliver to the Senior Lender {ie.,
within ter (10) days on eny request) an unconditional written releass of the Coumty Martgage and an
unconditional release of the Deed Covenants, both in recordable form,
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cach of the parties herete, and there are no conditions precedent or subsequent to the effectivenesy of this
Agreement.

10, Tnsmedisne Bt This Agreement shall be effeative immiediately upon its execubion by

the benefit of, and chall te binding upon, each of e Sanier Lender, the Couaty, the Bowrowsr, and their
respective perrmitied successors, assigns, heirs and personal representatives, a¢ appitoable. The Senior
Lender may particiyale out 10 other partiss any portion of its interest under the Sentor Dobt and the rights
of the Ranior Lenday irider thiy Agroument shall imire to such parlicipant without such participant being
regarred to hecome @ signatory hersdn. Any assignee or insferee shall exscnte and deliver fo fhe other
parties her2ro an agresmient pomsuant to which they booame partizs horety az fully as if they were
stgnatoriee bereto and providing for the offectiveness of this Agreement as to such transferes or assignee
and othet parlize, and the lien and debt priority of such party shall be that of such party’s assignor and
trsnsfiocor, This doreiment shall be a costinubng sgrevment, shall by imevocable sod shall remain in fall
T and oftees @ lomg as any of the Senior Debt or the Subordinate Debt is owstandiag and se long as
fhe Senior Loan Dovsgnonts have not been terminated,

LE Susesssors and Seslios Contimene Bifeot Big: This Agradment is By wered inte By

12 Notficaran of Dafandt, The Senior Lender and the County shall give written notice 1o the
other of an Event of Default by o Borrower under Senior Debt or 2 breach or defaalt by the Borrower
under the Subordinate Debt, respectivety; provided, however, that the failie o give such nofice abseni
gross neghgence shalf not be detmed to he a breach of this Agreement and shall not affect the
effectiveness or any declaretion of such broach, default or Event of Default, a3 the case may be. Nothing
it this Agreement shall be mterpreted o i of restrict the night of the Senior Lender and the County to
waive ity defanit under (heir respective documents, and the Senior Lender, and the County agree that any
waiver will be fn weiting and will be promptly provided to the other parties hereto.

13, Notices. Except as atherwise provided Mersin, all notices, requests and demands 0 or
apon 3 party herets (© be effective shall be in writing and shall be sent by cerufied or registered mail,
return receiph reduested, personal defivery against receipt, ‘din very service against receipt, overnight
courier service against receipt, or by facsimile and, unless ofhelwise expressly provided herein, shall be
deemed 0 have been validly serviced, given or delivered when delivired against receipt, or one (i}
Bustnest Day wfter deposit in the mail, postage prepaid, or, in case ot Taodimils notice, when sent, answer
Back reesived, sddressud as follows:

I to Senior Lender RFLEF 4, LLC
2T W, Adams
Suite 1980
Chicage llingms 60606
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if to Connty; Robert Rose
Executive Director
Cook County Land Bank Authority
69 Wegt Washington Street, Suite 2638
Chicago, Ulinois 69602
rob@eookeonntylandbanicory

With a copy 1o Brant Denrin
Ancel Glink, BP.C.
144 5. Dearhorn Street, Suite 800
Chicago, Hinows 60603
bdenzin@ancelgiink com

If to Bomower: Preperty Sisters & Associates, LLC
8527 8. Ada Street
Chicago, Hiinows 60620
Walkoflife2014. mw@gmail com

With % copy 1o: Lucy Kirschinger
LucyE@acclaw.com

The parties heretd may designate such ¢iher address or fax number by writlen notice 1w the
aforesaid manner,

14, Anendsments; Modifications. This Agreediodi may not be modified, aliered or amended
except by su agreement in writing executed by all of the partics lereto.

U5 FORUM AGENT: YENUE HRY TRIAL WAIVER TO mDUCE THE SENIOR
LENDER TO ACCEPT THIS AGREEMENT, BEACH OF THE BORYOWER AND THE COUNTY
IRREVOCABLY AGREES THAT, SUBIECT TO THE SENIOR LENDER ¢ SOLE AND ABSOLUTE
DISCRETION, ALL ACTIONS OR PROCEBDINGS IN ANY WAY, MAMNMER OR RESPECT,
ARIZING OUT OF QR FROM, OR RELATED TO, THIS AGREEMENT SHALL BE LITIGATED
ONLY IN COURTS HAVING SITUS WITHIN CHICAGO, ILLINOIS. BACH OF THZ BOEROWER
AND THE QOUNTY HERERY CONSENTS AND AGREES THAT THE CIRCUIT COURT OF
COOK COUNTY, ILLINGIS, OR, AT THE SENJOR LENDER's OFTION, THE UNITED STATES
DISTRICT COURT FOR THE NORTHERN DISTRICT OF ILLINGTS, PASTERN DIVISIOA, SHALL
HAVE EXCLUSIVE JURISDICTION 10 HEAR AND DETERMINEG ANY CLAIMS OR L1i0UTES
BETWEEN THE PARTIES HERETO PERTAINING TO THIS AGREEMENT OR TO ANY MATTER
ARISING OUT OF, OR RELATED TO, THIS AGREEMENT. EACH OF THE BURROWER AND
THE SENIOR LENDER HERERY [RREVOCABLY WAIVES THE RIGHT 7O TRIAL BY JURY
WITH RESPECT TO ANY ACTION IN WHICH IT IS A PARTY.

16. Goversing Law. This Agreement shall be governed and controlled by the faws of the

.......

State of [llinols without regard ic principles of conflict of laws.

17, Sexerdbiiiiy. In the event any one or more of the provisions contained hersin shall for any

.................

reason be hield invalid, iflegal or unenforcesble in any respect by a court of competent juriadiction such

5
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invalidity, illegaliny or unenforpeability shall not affect any other prwiaion hereof, and this Agrﬂe:rcfu
shall be constrmed as i such invalid, ilegal or unenforceatde provision had never been contained herein,

18, Counterparts. This Agreerment ruay be executed in two or more counterparts, each of

which shall be deemed one Oﬁglﬁ:ﬂ and alt of which taken together shall coustiute one and the same
TtRITnent.

19. Befinitions. All capitalized torms wsed i this Agreement which are ot specifically
defined herein shail have the meaning sef forth in the Loan Agreements.

20 The Borewer Ackowwladenient. The Borrower hereby consents to this Agreement sud
agrees 1o ohide by the terms hereof,

IN WITHEZS WHEREOQF the parties hereto have executed this Itercreditor and Subordination
Agresment the day s y=ar first above wristen.

SEMIOR LENDER:
Y oA S
f«t T \%}E, .--'¥ PR .,.v"‘*“:‘rwﬁ'-*' o
By: LR TR \XAiﬁk«j% S TF L
Name: : ‘fﬁ f *;’%?i‘f&: s ”‘“{ue‘”‘
Title ' ‘§’ ‘
COENTY:

COVNTY OF COOK, ILLINOIE, 2 body politic
and exapoiate, doing business as Cook County
Land Bank Authority

EV P f‘g ‘;\m\a .7 .n"-g:r Sk «ﬁﬁw .
Mame: Robert Ros .. Executive Director

BORROWER:
By Kg&_ﬁi.mgs '?\{« &&3}:. YA

Ny ‘sk‘.‘*\\&&i‘f-&‘lﬁ; (. 5o b,

......... AR e At

Tale, ek W m@i
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ACKNOWLEDGMENT

STATE OF ILLINGIS )
188
COUNTY OF (et :

i, the undersigned, a Notary Public in and for said County and $tate aforesaid, DO HEREBY
CERTIFY, that & vl Sotras s madsy » personaily known 10 me 10 be the same person
whtose name s subsoribed 10 the forgoing instrument, appeared before me this day in person and
acknowledged that he signed, sealed and delivered said instrument as his free and vehuntary act, for the
ases and puroses therein set forth.

'WITNESS my hand and official seal.
(SEAL)

3 &

ggg;;w & @M
Notary Public in and for the County of Cook
State of Hinois

R-4-24

My coramission expires

AN

; OFFIGIAL Lo

- SUZANNE E BROWN
FM0OTARY F’L!BLEQ STATE OF ILLINGIS
§W E’;;{ Commission Expires 025412021

LRI
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STATE OF I.LINOQIS }
388,
cOUNTY OF Lol )

L the undgpargned, 3 Notary Public in and for said County and State aforesaid, DO HEREBY
CERTIFY, that ;j;w\\ f_v;;ﬁm‘ikg}ﬁ AL . personzlly known to me fo be the same person
whose name is subseribed to e forgoing instrument, appeated before me this day in person and
acknowledged that be signed, sealed and delivered said instroment as his free and voluntary act, for the
uses and purposes therein set forth.

4
3
i

.....

WITNESS my hand and official seal.

{SEAL)

N
BREAL

) A ?!
b : i .
Bt A \} ,!\“\s\,_
oo e RS V ‘ )

DARIEL R COWIN Netary Public tn and for the County of Cook
(fohst Bt State of Glinois

Netary Public - $tase of iingis
My corumission cupires 1\‘] gdtphas '2) ,'U”Ci

1 . LR
thy Commission Expires Bov 3 Hth :
o T Sl

a4
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STATE OF ILLINGIS

COUNTY OF ﬁﬁﬁ{w

I, the & dexwmd d Notsrv Pua ic in and for said County and State aforesald, DO HERFRY
CERTIFY, that &%’}mm\ persnaally known to me to be the same person
whose name i3 suhambﬂd m a‘ fmgmna tastrument, appeared before me this day in person and
acknowledped that he signed, ~.aale:i and delivered said instrument as ks free and voluntary aet, for the
uses and purposes therein set forth,

3
) 88,
}

WITNESS my hand and official seal,

{SEAL}
i" 2, e ) S, g T R . . C | )
¥ JE"E*:\;IAL OnAL B X ﬂ/\ -
EY e : gy wn:& ....... I 3
] JENNIE O & _“ “f‘" 3 ary Public in and for the County of Cook
§ NOTARY PUBLIC ¢ STATE OF TS i of Tlimcie

i‘f“’C”?u‘MLu]JU.:f{F AT

My commission expireg = iﬁi 2 { %
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EXHIBIT A TO SUBORDINATION AGREEMENY

LEGAL PESCRIPTION

LOT 16 (EXCEPT THE SOUTH 4.55 FEET THEREOGF)Y AND THE SOUTH 11 94 FEET OF
LOT 17 IN BLOCK 18 [N THE SUBDIVISION OF BLOCK 10, ALL OF BLOCK 17 AND
THE NORTH 2921 ¥FEET OF BLOCK {8 OF THE CENTER SUBDIVISION MADE BY
CALUMET AND CHICAGO CANAL AND DOCK COMPANY SUBDIVISION OF THE
NORTHEAST 174 OF THE SOUTHEAST 1/4 AND THE SOUTH 5 ACRES OF THE
SOUTHEART 174 OF THE NORTHEAST 14 OF SECTION 31, TOWNSHIP 37 NORTH,
RANGE 15 EART OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
{LLINOIS,

Permanent Index Number {FIS): 25-31-414-025-0000

Address of Real Estate: 13511 8. Green Bay Avenue, Chicago, illinols 60633

16



