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97004 MORTGAGE

DEFINITIONS

(A) "Security Instrument” means this dovument, which is dated  FEBRUARY 11, 2017 , together
" with all Riders 10 this document.
(B) "Borrower"is DAVID L FRAN¥. . ~TAMARA L SOKOLEC

the party or parties who have signed this Security Instrument.
Borrower is the Mortgagor under this Sccurity Instrument.
(C) "Lender'"is Bank of America, NA

Lender isa NATIONAL BANKING ASSOCIATION organized
and existing under the laws of THE UNITED STATES OF AMERICA .
Lender's address is 100 North Tryon Street, Charlotte, North Carolina
28255

Lender is the Mortgagee under this Seeurity Instrument,

(D) "Agreement" means the Home Equity Line of Credit Agreement signed by the Borrower.

(E) "Account" mcans the Home Equity Line of Credit Account pursuant to which the Lender makes Aftvinces to
the Borrower at the Borrower's direction, allowing the Borrower to repay those Advances and take additional
Advances, subject to the terms of the Agreement.

(F) "Credit Limit" mecans the maximum aggregate amount of principal that may be secured by this Security
Instrument at any one time. The Credit Limitis $300,000.00 . Except to the extent
prohibited by Applicable Law, the Credit Limit docs not apply to interest. finance charges, and other fees and charges
validly incurred by Borrower under the Agreement and this Security Instrutent. The Credit Limit also does not apply
to other advances made under the terms of this Sceurity Instrument to protect Lender's sceurity and 1o perform any
of the covenants conained in this Securily Instrument.

DAVID L FRANR/995163621034520
ILLINQIS HOME EQUITY LINE OF CREDIT MORTGAGE
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(G) "Account Balance" is the total unpaid principal of the Account, plus earned but unpaid finance charges,
outstanding fees, charges, and costs.

(H) "Maturity Date is the datc on which the entire Account Balance under the Agreement is due, The entire
Account Balance on your Account, as defined in the Agreement and this Security Instrument, is due on
FEBRUARY 11, 2047

(I} "Property" means the Property that is described below under the heading "Transfer of Rights in the Property."
() "Secured Debt" mcans:

(1) All amounts due under your Account, including principal, interest, finance charges, and other fees,
charges, and costs incurred under the terms of this Security Instrument and all extensions. modifications,
substitutions or renewals thereof.

{2)  Any advances made and expenses incurred by Lender under the terms of this Security Instrument,

(K) "Riders"” means all Riders to this Sccurity Instrument that are exceuted by Borrower. The following Riders are
lo be execute? by Borrower [check box as applicable]:

[] 1-4 Family [ Condominium Rider [J Escrow Rider
[J Second feme [] Panned Unit Development Rider [] Morigage Insurance Rider
[ Others)

(L) “Applicable Law" means all controlting applicable federal, state and local statutcs, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicabie final, non-appealable judicial
opinions.

(M) "Community Assnciation Dues, Fees, arid /issessments" means all dues. fees, assessments and other charges
that arc imposed on Borrower or the Property by rcondominium association, homeowners association or similar
organization.

(N) "Electronic Funds Transfer" means any transfer of finds, other than a transaction originated by check, draft,
or sumilar paper instrument, which is initiated through an'slz¢%zonic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial-astitution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated 4147 machine transactions, transfers initiated by
telephone, wire wransfers, and automated clearinghouse transfers.

(0) "Miscellancous Proceeds" means any compensation. scitlement, awpid of damages. or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descrived i Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part'of he Property; (iif} conveyance in
lieu of condemnation; or (iv) misrepresentations of. or omissions as to. the value zndZdr condition of the Property.
(P} "Successor in Interest of Borrower™ means any party that has taken fitle to the Prorerty, whether or not that
party has assumed Borrower's obligations under the Agreement and/or this Security Insirument,

(Q) "Approved Prior Loan" means a lien which is and which lender acknowledges and agree’ wili continue to have
priority over the lien created by this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sccures to Lender: (i) the repayment of the Loan. and all renewals, cxtensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the

COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recerding Jurisdiction]

DAVID L PRANK/99516362103452¢
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SEHEBUEE A ATTACHED HERETO AND MADE A PART OF.

Exhibir

which currently has the address of 1704 W HENDERSON ST
[Street)
CHICAGO ILLINQIS 60657 ("Property Address™):
wit] {State] {Zip Code]

TOGETHER W ITH all the improvements now or hercafter crected on the property, and zll cascments,
appurtenances, and fi.ctuces.now or hereafter a part of (he property. All replacements and additions shall also be
covered by this Security fnsirvment. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVEMANTS that Berrower is lawfully scised of the estate hereby conveyed and has the right
to mortgage. grant and convey tue >reperty and that the Property is uncncumbered, except for encumbrances of
record. Borrower warrants and will defend encrally the title 10 the Properly against all claims and demands, subject
to any encumbrances of record.

ADVANCES. During the Draw Period Hescribed in the Agreement, the Borrower may repeatedly take and
repay any advances that Lender makes to Borrower under the terms of the Agreement and this Security Instrument,
subject to the terms that the Agreement and this Lccurity Instrument impose. The Agreement and this Security
Instrument will remain in full force and effect notwithstanding that the Account Balance under the Agreement may
occastonally be reduced to an amount of equal to or less than zero.

Any amounts that Lender advances to Borrower in cxerss-of the Credit Limil will be secured by the Llerms of
this Security Instrument unless applicable law prohibils the sarve(nder shall not be obligated to increase the Credit
Limit formally or 10 make additionat Advances in excess of the Credit imit stated in the Agreement even though the
Credit Limit has been exceeded one or more times. The Draw Peri¢d /n2y or may ot be followed by a Repayment
Period, as described in the Agreement, during which additional Advances 2¢¢vot available. During both the Draw
Period and the Repayment Period the Lender may, at its option, make ~dvarces from the Account to pay fees,
charges, or credit insurance premiums due under the Agreement or this Security 'usf-ument, or make other Advances
us allowed by this Security Instrument,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sceurity instrument covering e oroperty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I Payment of Secured Deht. Borrower shall pay when due all Secured Debt in accord=nce with the
Agreement and this Seeurity Instrument,  All payments shall be made in U. S, currency.  However, if any check or
other instrument received by Lender as payment under the Agreement or this Security Instrument is returned 1 Lender
unpaid, Lender may require that any or all subsequent payments due under the Agreement or Security Instrument be
by a method of Lender's choosing.  These methods include, but are not limited to: (a) cash; (b) money order; ()
certified check. bank check, treasurer's check or cashier's check, provided any such check is drawa upon an institution
whosc deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Billing Statement or
at such other location as may be designated by Lender in accordance with the notice provisions provided in Scction
I5. Lender may retrn any payment or partial payment if the payment or partial payments are insufficient to bring
the Account current. Lender may aceept any payment or partial payment insufficient to bring the Account current,
without waiver of any rights hereunder or prejudice to its rights 1o refuse such payment or partial payments in the

DAVID L PRANK/9951635621034520
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future. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Agreement and this Security Instrument or performing the covenants and
agreements secured by this Sceurity Instrument.

2, Application of Payments or Proceeds. All payients accepted by Lender shall be applied to the Secured
Debt under this Sceurity Instrument as provided in the Agreement unless Applicable Law provides otherwise,  Any
application of payments. insurance proceeds, or Miscellaneous Proceeds to principal due under the Agreement shall
not cxtend or postpone the duc date. or change the amount, of the Minimum Payment.

3. Funds for Escrow [tems, Bortower shall not be required to pay into escrow amounts due for laxes,
assessments, leasehold payments, or other insurance premiums unless otherwise agreed in a separale wriling,

4. Charges; Liens: Prior Security Interests, Borrower shall pay all taxcs, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rrats on the Property, if any, and Community Association Ducs, Fees, and Asscssments, if any, To the
extent thai tiece items are Escrow ltems, Borrower shall pay them in a manner provided in Section 3.

Borrowzr shall promptly discharge uny licn, other than the Approved Prior Loan, which has priority over this
Security Instrutrest enless Borrower: (a) agrees in writing to the payment of the obligation secured hy the lien in a
manner acceplable inLsqder, but only so long as Borrower is performing such agreement; {b) contests the lien in good
faith by, or defends againsrenforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent
the enforcement of the lienwliile those proceedings are pending, but only until such proceedings are concluded: or
(c) secures from the holder-4( the lien an agreement satisfactory 1o Lender suberdinating the licn to this Sccurity
Instrument. If Lender determines that say part of the Property is subject to a lien which can attain priority over this
Sceurity Instrument, other than the Appreved Prior Loan, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which thit notice is given, Borrower shall satisfy the lien or take one or more of the
actions sct forth in this Section.

Lender may require Borrower to pay a one-tirie charge for a real estate tax verification and/or reporting service
used by Lender in connection with the Agreement. Surrower shall pay when due, or shail cause to be paid when due,
all sums required under the loan documents evidencing the Approved Prior Loan and shall perform or cause to be
performed all of the covenants and agrecments of Borrewer.or the obligor set forth in such loan documents. All of
Lender's rights under this Covenant shall be subject to the tiznts of the Holder of the Approved Prier Loan.

3. Property Insurance. Borrower shall keep the impravements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the i extended coverage.” and any other hazards
including, but not limited to. earthquakes and floods. for which Leride. requices insurance. This insurance shall be
maintuined in the amounts (including deductible levels) and for the pericas that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the term of the Apreement. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disar prove Borrower' s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in conrection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking scrvices. or £b) a one-time charge for
flood zone determination and certification services and subscquent charges cach time remar pings or similar changes
oceur which reasonably might affect such determination or certification. Borrower shatl also ge r¢ sponsible for the
payment of any fees imposcd by the Federal Emergency Management Ageney in conncetion wiili the review of any
flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type ‘or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed
by Lender under this Section shall become additional Secured Debt of Borrower and secured by this Security
Instrument. These amounts shall be subject to the terms of the Agreement and the Security Instrument.

All insurance policies required by Lender and renewals of such policies shall be subject fo Lender's right to
disapprove such policies, shall include a standard mortgagee clause, and shall name Lender as morigagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,

DAVID L FRANK/995163621034520
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Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
forin of insurance coverage. not otherwise required by Lender, for damage 10, or destruction of, the Property, such
policy shall include a standard mortgagee clause and shall name Lender as morigagee and/or as an additional loss
payee and Borrower further agrees to generally assign rights to insurance proceeds Lo the holder of the Agreement up
to the amount of the outstanding Agreement Account Balance.

In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property. if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity 10 inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided thav.such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration nva single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in wiiting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Rucrsrver any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrgwsd siiall not be paid out of the insurance procceds and shall be the solc obligation of Borrower.
Ifthe restoration or repair s ot economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the Sectren Debt secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in Scction 2.

[f Borrower abandons the “roperty, Lender may file, negotiate and settle any available insurance claint and
refated matters. If Borrower does nét regpend within 30 days 1o a notice from Lender that the insurance carricr has
offered to settle a claim. then Lender ray negotiate and settle the claim. The 30-day period will begin when the
notice is given. In cither cvent, or if Lendat acquires the Property under Section 22 or otherwise. Borrower hereby
assigns 10 Lender (a) Borrower's rights Lo any infurance proceeds in an amount not to exceed the amounts unpaid
under the Agreement or this Security Instrument, 41 d ib) any other of Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) under ait insurance policies covering the Property, insofar as such
rights are applicable to the coverage of the Property. Lendar may use the insurance proceeds either to repair or restore
the Property or t pay amounts unpaid under the Agreementgrihis Security Instrument, whether or not thea due,

6. Occupancy. Borrower shalt occupy, establish, and-ass.the Property as Borrower's principal residence
within 60 days after the execution of the Agreement and Security Instv:iient and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date conceupancy. unless Lender otherwise agrees
in writing, which consent shatt not be unrcasonably withheld, or unless exicnt ating circumstances cxist which arc
beyond Borrower's cenirol.

7. Preservation, Maintenance and Protection of the Property; Inspeitions. Borrower shall not desiroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on tie Property. Whether or not
Borrower resides on the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due (o its condition.  Unless it is determined pursuant 1y Scction 5 that repair or
restoration is not economically feasible. Borrower shall promptly repair the Property if dan‘agec 1o avoid further
deterioration or damage. f insurance or condemnation procecds arc paid in conncction with daniage w ~or the taking
of. the Property, Borrower shall be responsible for repairing or restoring the Property only if Lerde: has released
proceeds for such purposcs. Lender may disburse procceds for the repairs and restoration in a single payrant or in
a series of progress payments as the work is completed. [ the insurance or condemmation proceeds are nocsufficient
1o repair or restore the Propeity, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agenl may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. ELender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Home Equity Line of Credit Application Process; Default. Borrower shail be in default
if. during the Account application process, or at any time during the term of the Agreement, Borrower or any persons
or entities acting at the dircction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed 1o provide Lender with material information)

DAVID L PRANK/955163621034520
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in connection with the Account. Material representations include, but are not limited o, representalions congerning
Borrower's occupancy of the Property as Borrower's principal residence.

Borrower is also in default if: 1) Borrower engages in fraud or makes @ material misrepresentation at any time
in connection with Borrower's Account; -2) Lender does ot receive the full amount of any Minimum Payment due
or Borrower fuils to mecet any of the other repayment terms of the Agreement; 3) Borrower's action or inaction
adversely affects the Property or Lender's rights in it. Examples of these actions or inactions include, but are not
limited to: ) Borrower's death., if Borrower is the solc person on the Account; or the death of all but one borrower
which adversely affects Lender's security: b) lllegal use of the Property, if such use subjects the Property to seizure;
¢) Transfer of all or part of the Borrower's interest in the Property without Lender's written consent; d) All or part
of the Property is taken by condemnation or eminent domain; e) Foreclosure of any senior lien on the Property; f)
Failure w maintain required insurance on the Praperty; g) Waste or destructive use of the Property which adversely
affects Lender's sceurity; h) Failure to pay tuxcs or assessments on the Property: i) Permitting the ereation of a
senior liei en/the Property other than an Approved Prior Loan: J) Filing of a judgment against Borrower. if the
amount of the'judument and collateral subjeet to the judgment is such that Lender's sceurity is adversely affected.

Lender moy,‘a*ils opiion, take lesser actions than those described af the beginning of this Section. Such lesser
actions may include_without limitation, suspending Borrower's Account and not allowing Borrower to obtain any
further Advances, recuring Borrower's Credit Limit, and/or changing the payment terms on Borrower's Account.
If Lender 1akes any such asticns, this shall not constitute an election of remedies or a wajver of Lender's right to
exercisc any rights or'remed:i<s under the remainder of this Section, the remaining provisions of the Agreement, the
Securily [nstrument, or at law or (n equity. Lender may take action under this Section only afler complying with any
notice or cure provisions required urider Anolicable Law. In the event Lender elects not to terminate the Account or
take any Jesser action as provided in thi{ Seciion, Lender does not forfeit or wajve its right to do so at a later time if
any of the circumstances described above ¢4ist; at that time.

9. Protection of Lender's Interest 1 th: Property and Rights Under this Sccurity Instrument, 1 (a)
Borrower fails to perform the covenants and agroe nients contained in this Security [nstrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest it Lhe Property and/or rights under this Security Instrument
(such as a procceding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Sceurity [nstrument or 1o enforee lav/s or regulations), or {¢) Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonakic ar appropriate 1o protect Lender's interest in the
Property and rights under this Sceurity Instrument, including protezosig and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can incinde, but are not limited to: (a) paying any
Securcd Debt sccured by a lien which has priority over this Sceurity Instrumeit; () appearing in court: and (c) paying
reasonablé attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Lender may without notice, peitarm or cause to be performed any
covenant of Borrower in this Security Instrument, and Borrower appoints Lender as aitoriey in fact 10 sign Borrower's
hame. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
repluce or board up doors and windows. drain water from pipes, climinate building ¢r sther code violations or
dangerous conditions, and have wtilities wrned on or off. Although Lender may take this action/ Len lcr does not have
t0 do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no habitity Far not taking
any or all aclions authorized under this Section.

Any amounts disbursed by Lender under this Section shall beeome additional Sccured Debt of Boriawes sceured
by this Security instrument. payable according to the terms of the Agreement and this Security Instrument.” These
amounts shall bear interest at the Agreement rate from the date of disbursement and shall be payable, with such
interest. upon notice from Lender o Borrower requesting payment. If this Security Instrument is on a leasehold,
Borrower shall comply with afl the provisions of the lease. Borrower shall not surrender the leasehold estate and
interests herein conveyed or terminate or cancel the ground |ease. Borrower shall not, without the express written
consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the leasehold and
the fee title shall not merge unless Lender agrees to the merger in writing.

10.  Mortgage Insurance. Borrower is not required to obtain Mortgage Insurance unless otherwise agreed in
writing,

DAVID L FRANK/995163621034520
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1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid 1o Lender.

ICthe Property is damaged, such Misfcc]]ancous Proceeds shall be applicd to restoration or repair of the Property,
if' the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Misccllancous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been compleled 1o Lender's satisfaction, pravided that
such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellaneous Proceeds. If the restoration or repair is not cconomically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied 1o the Secured Debt secured by this
Sccurity Ingtiwnent, whether or not then due, with the cxeess, if any, paid to Borrower. Such Miscellancuus Proceeds
shall be appiizd in the order provided for in the Agreement and this Securily Instrument.

In the cvent-of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the Seerved Debt secured by this Security Instrument, whether or not then due. with the excess, if any, paid
to Borrower,

In the event of a par*ial raking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately béfcre the partial taking, destruction, or loss in value is equal to or greater than the amount
of the Sccured Debt seeured oy (his Seeurity Instrument immediately before the partial taking, destruction, or foss
i value, unless Borrower and Lei der chierwise agree in writing, the Secured Debt secured by this Security Instrument
shall be reduced by the amount of <ne Miscellancous Proceeds multiplicd by the following fraction: (a) the total
amount of the Secured Debt immediately before the partial taking, destruction, or loss in value divided by {b) the fair
market value of the Property immediately bifore the partial taking, destruction, or loss in value. Any balance shall
be paid to Borrower.

In the event of a partial taking, destruction, 0r ivss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destzaction, or loss in value is less than the amount of the Secured
Debt immediately before the partial taking, destruction, er losz in value, unless Borrower and Lender otherwise agree
in writing, the Miscclluncous Procecds shall be applied te e Secured Debt secured by this Sccurity Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Linder to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a clainy for damages, and Borrower fails to respond to
Lender within 30 days afier the date the notice is given, Lender is authorized to-colleet and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the Secured Dieht sécured by this Security Instrument,
whether or not then due. "Opposing Party" means the third party that owes Borroveer Miscellaneous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimmil, )5.begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender’s imterest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration l\as orcurred, reinstate
as provided in Section 19, by causing the action or pracecding to be dismissed with a ruling et~in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in'thc Property or
rights under this Sceurity Instrument. The proceeds of any award or claim for damagcs that arc atritutak!s to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be otherwise applied
in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorlization of the Sceured Debt secured by this Sccurity Instrument granted by Lender to Borrower
or any Successors in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower.  Lender shall not be required to commence proccedings against any Successor in Interest of
Borrower or to refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
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I
acceptance of payments from third persons, entities or Suceessors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabitity; Cossigners; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liabitity shall be joint and several. However, any Borrower who co-signs this Security
Instrument but docs not cxceute the Agreement (a "co-signer™): (a) is co-signing this Sccurity Instrument only to
mortgage. grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the Sccurcd Debt securcd by this Sccurity Instrument; and (c} agrees that Lender
and any other Borrower can agree to exiend, modify, forbear or make any accommodations with regard to the termg
of this Security Instrument or the Agreement without the co-signet’s consent.

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wriling, and is approved by Lender, shall obtain all of Borrower's rights
and benefits Gnder this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Seeurity Instrument unless Lender agrees to such release in writing, The covenants and.agreements of this
Sceurity Instramzat shall bind and benefit the successors and assigns of Lender.

4. Agreenwat/Account Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's def ", for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, butiat limited 1o, auorneys' fees, property inspection and valvation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibitics on the charging of such fee. Lender may not charge fecs that are expressly prohibited
by this Security Instrument or by, Arplicable Law.

If the Account is subject 10 a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other Account charges col ected or to be collected in connection with the Account exceed the permitted
limits. then: (a) any such Account charge shill be reduced by the amount necessary to reduce the charge to the
permitied limit; and (b) any sums already collectec from Borrower which exceeded permitted Hmits will be refunded
to Borrower. Lender may choose to make this r<t'ind by reducing the principal owed under the Agreement or by
making a direct payment to Borrower. [l a refund rédugss principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether-or-aot a prepayment charge is provided for under the
Agreement). Borrower's aceeptance of any such refund madandirect payment to Borrower will conslitute a waiver
of any right of action Borrower might have arising out of suci-svarcharge.

15. Notices. Al} notices given by Borrower or Lender in egpsicction with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Iretiiment shall be deemed to have been g'iven
to Borrower when mailed by first class mail or when actually delivered to Rorraver's notice address if sent by other
means. Nolice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrowe” hs designated a substitute notice
address by notice to Lender, Borrower shall promptly notify Lender of Borrowe:'s znange of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall o ily renort a change of address
through that specified procedure, There may be only one designated notice address under this Security Instrument
at any one lime. Any notice 1o Lender shall be given by delivering it or by mailing it by first Slass mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any woficedn conneetion
with this Security Instrument shall not be deemed to have been given ta Lender until actually reccivad hy Lender.
If any noticc required by this Security Instrument is also required under Applicable Law, the Applicsble Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16.  Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located, All rights and obligations contained in
this Security [nstrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics to agree by contract or # might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. [n the event that any provision or clause of this Security
Instrument or the Agreement conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Agreement which can be given effect without the conflicting provision.
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As used in this Securily Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice
vww;md@)mcwmdﬁmw"gwswmdhwmhanMMNwomgmmnMIMcmwaumm

17. Borrower's Copy. Borrower shall be given one copy of the Agreement and of this Security Instrument.

18. Transfer of the Property ur a Beneficial Interest in Borrower. As uscd in this Scction, "Interest in the
Propeny"rneansanyiega]orbeneﬁchlhnereﬂinihePrOpBNy.inchuﬁng,butnotﬁnlhedlo.thnscbeneﬁchﬂinwresm
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agrecment, the intent of which
is the transfer of title by Borrower al a future date 1o a purchaser.

1T all or any pari of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is soid or transferred) without Lender's prior written consent.
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be zxercised by Lender if such exercise is prohibited by Applicable Law.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not Jss-than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all suiassecured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lend<r miy-fnvoke any remedies permitted by this Sccurity Instrument without further notice or demand
on Borrower.

19. Borrower's Riglit ‘o Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower shall
have the right to have enfor=<,iicat of this Sccurity Instrument discontinucd at any time prior to the carlicst of; (a) five
days before sale of the Property jurfun=t to any power of sale contained in this Securily Instrument; (b} such other
period as Applicable Law might speeity for the termination of Borrower's right 1o reinstate; or (¢) eatry of a judgment
enforcing this Security Instrument, Thee conditions are that Borrower: (a) pays Lender or causes Lender to be paid
all sums which then would be duc under fnis Security Instrument and the Agreement as if no acccicration had
occurred; (b) cures any default of any other covénants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument. including, but not limited to, <vasonable attorneys' fees, property inspection and valuation fees,
and other fees incurred for the purpose of protecting Lesder's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Sceurity Instrument, and Borrower' s ghligation to pay the Secured Debt sceured by this Sccurity
Insirument, shall continue unchanged, unless as otherwise proided-under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or mors #{ the following forms, as selected by Lender:
(a) cash; (h) money order; (c) certified check, bank check, treasurei's check or cashier's check, provided any such
cheek is drawn upon an institution whose deposits are insurced by a federal ageocy, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lnstrurient and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this 11yt o reinstate shall not apply in the
case of acceleration under Section 18.

20, Change of Servicer; Notice of Grievance, The Agreement or 2 partial interstin the Agreement (together
Mmmh&mmﬂmmmmUmemmemnmcMmeMMmhnmkmomnmw.Awkmwnﬂm
in a change in the entity (known as the "Servicer”)that collects the amounts due under the Agree/nenvand this Security
Instrument and performs other mortgage loan scrvicing obligations under the Agreement, this Seéu: it Instrument,
and Applicable Law. There also might be one or more changes of the Servicer unrelated o a sale of/(b- Agreement.
If the Agreement is sold and thereafter the Agreement is serviced by a Scrvicer other than the purchaser of the
Agreement. the servicing obligations 1o Borrower will remain with the Servicer or be transferred to o successor
Servicer and are not assumed by the Agreement purchaser unless otherwise provided.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
Htigant or the member of a class) that arises from the other party's actions pursuant 1o this Security Tnstrument or that
afleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party and allowed the ather party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and reasonable time to take correetive action.
1F Applicable Law provides a time period which must elapse before certain action can be taken, that time period will
be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given
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to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed 1o satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Scetion: ()" Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable er toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials: (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection: (c)
"Environmental Cleanup” includes any response action. remedial action, or removal action, as defined in
Environmental Law: and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten torelease any Huzardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
0 do, anytiing affecting the Property (a) that is in violation of any Environmemtal Law, (b} which creates an
Environmentz! Condition, or (¢) which, due to the presenee, use, of release of a Hazardous Substance, creates a
condition that odversely affects the value of the Property. The preceding two sentences shall not apply 10 the
presence. usc, orsiarane on the Property of small quantitics of Hazurdous Substances that are generally recognized
lo be appropriate to norz! resideniial uses and (o maintenance of the Property (including, but not limited 1o,
hazardous substances in corsumer products).

Borrower shall prompt;“give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulafor;.agency or private parly involving the Property and any Hazardous Substance
or Environmental Law of which Boreower has actual knowledge, (b) any Environmental Condition, including but not
limited to. any spilling, leaking, disch rge, velease or threat of release of any Hazardous Substance, and {c} any
condition caused by the presence, use or reléast of a Hazardous Substance which adverscly affeets the value of the
Property. If Borrower learns, or is notificd by anv governmental or regutatory authority, or any private party, that
any removal or other remediation of any Hazardou: Gubstance affecting the Property is necessary, Borrower shall
pronptly take all necessary remedial actions in accordanse with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS.  Borrower and Lerder further covenant and agree as follows:

22.  Acceleration; Remedies. Lender shall give notice as res,uized hy Applicable Law prior to acceleration
following Borrower's hreach of any covenant or agreement in this Secarity Instrument or the Agreement (but
not prior fo acceleration under Section 18 of the Security Instrument unlers applicable Law provides otherwise),
Lender at its option may require immediate payment in full of all sun.s secired by this Security Instrument
without further demand and may inveke the power of sale and any other remedies permitted by Applicable
Law. Lender shall be entitled to collect all expenses incurred in pursuing (he reriecics provided in this Section,
including, but not limited to, reasonable attorneys' fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of
the occurrence of an event of default and of Lender's election to cause the Property to bo sol). Trustee shall
cause this notice to be recorded in each county in which any art of the Property is located.-Zer.der or Trustee
shall mail copies of the notice as prescribed by Applicable Law. After the time required by Applicable Law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidd(r ai the time
and place and under the ternis designated in the notice of sale in onc or more parcels and in any order 7 rustee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previvusly scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons
legally entitled to it.

23.  Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
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Security Instrument. but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Winois law, the Borrower hereby releases and waives all
rights under and by virtue of the [llinois homestead exemption laws.

5. Placement of Collateral Protection [nsurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expensce to protect Lender's interests in Borrower's collateral. This insurance may, but nced not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only aficr providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 1T Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insuran<; including interest and any other charges Lender may impose in connection with the placement of the
insurance. uisiLthe effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borruwer' s total outstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Bowrav<s may be able to obtain on its own.

26.  Revolviag Credit. Mortgagee is obligated 1o advance monies pursuant te the terms of a revolving credit
arrangement. This Mortgage secures advances so made, regardless of whether the monies are advanced or applied
within 18 months of recording, this Security Instrument.

[REMAINDER OF THIS PAGE INTENTIC(JALLY LEFT BLANK]
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MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION .
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Sceurity
Instrument and in any Rider executed by Borrower and recorded with it.

0o Vhd . Sl dite

DAVID . -Borrower TAMARA L SOKOLECD -Borrower

— (Seal) i (Scal)
-Forrower -Borrower

{Scal) 2/ (Seal}
-Borrower -Borrower
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{Space Below This Line For Acknowledgment]

State of Iilinois

County of COOK

The foregoing instrument was acknowledged before me this _ FEBRUARY 11, 2017 (date)

by DAVID L FRANK, TAMARA L SOKOLEC

4M, A

ature of Person Taking Ackno“Iedgmem

3! "OFFICIALSEAL"" PSS
W ANNA STARR 5 Title. 7

Notary Publlc Slate of lllinois. -
; My Commlssmn Explres 2!3/2020
..... - ﬁ( )éj./

(Seal} . Serial Number, \f ao:
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EXHIBIT “A”

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK, STATE OF
ILLINOIS, TO WIT:

THE WEST 18 FEET OF LOT 2 AND THE EAST 12 FEET OF LOT 3 IN BLOCK 4 IN GROSS NORTH
ADDITION TO CHICAGO BEING A SUBDIVISION OF THE SOUTHWESTERLY ONE HALF OF THE

EAST ONE HALF OF THE SOUTHEAST ONE QUARTER OF SECTION 19, TOWNSHIP 40 NORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

SUBJECT T

COVENANTE; CONDITIONS AND RESTRICTIONS OF RECORD, PUBLIC AND UTILITY EASEMENTS;
ACTS DONE EY R SUFFERED THROUGH BUYER,; ALL SPECIAL GOVERNMENTAL TAXES OR
ASSESSMENTS CONFIRMED AND UNCONFIRMED; AND GENERAL REAL ESTATE TAXES NOT
YET DUE AND PAYAELE AT THE TIME OF CLOSING.

P..D#: 14-18-422-039-0000

—
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