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Preparcd by:

Michacl L. Riddle
Middlcherg Riddle Group
717 N. Harwood, Suitc 1600
Dallas, TX 75201

Rcturn to:

MIDWEST COMMUNITY BANK
ATTENTION: POST CLOSING
510 S. PARK CREST DR

FREEPORT, IL 61032 FIRST AMERICAN TITLE
FILE#_ 0IMSL o

2/ [Space Above This Line For Recerding Data)
Loan No: 0216220702 Data ID: 710
Borrower: CHARLCS C MCCLENDON, I

Permanent Index Nundocl: 20-02-312-034-1024 & 20-02-312-054-1080

MORTGAGE

DEFINITIONS

Words uscd in multiple scctions of this doviment arc defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain't1les regarding the wsage of words used in this document
arc also provided in Scction 16.

(A) “Security Instroment” mcans this document, whicl is dated January 31, 2017, together with all
Riders ta this document.

(B) “Berrower” is CHARLES C. MCCLENDON, 1iI, AN UNMARRIED MAN. Borrower is the
mortgagor under this Sceurity Instrument.

(C) “Lender” is BLUELEAF LENDING, LLC. Lender is A LIMITED ZIABILITY CORPORATION
organized and cxisting under the laws of the State of [LLINOIS. - Yepder's address is 112 8.
SANGAMON ST 2ND FL, CHICAGO, IL 60607. Lender is the morigiges under this Sceurity
Instrument.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 7 of 16 Pages)
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Loan No: 0216120702 ) Data ID: 710

(D) “Note” mcans the promissory notc signed by Borrower and dated Januvary 31, 2017. The Note
statcs that Borrower owes Lender ONE HUNDRED FORTY-TW(Q THOUSAND FIVE HUNDRED and
NO/L00-----Dollars (U.S. $ 142,500.00) plus intcrest. Borrowcer has promised 1o pay this debt in regular
Periodic Payments and to pay the debt in [ull not later than February 1, 2047,

(E) “Pruperty” mcans the property that is described below under the heading “Transfer of Rights in
the Property.”

(F) “Loan” mcans the debt cvidenced by the Notc, plus intcrest, any prepayment charges and late
charges duc under the Note, and all sums duc under this Sccurity Instrument, plus inicrest.

(G) “Faders” mcans all Riders 1o this Sccurity Imstrument that arc cxecuted by Borrower. The
following Fudcrs are 10 be exccuted by Borrower [check box as applicable):

[0 Adjustabic/®ete Rider X} Condominium Rider (0 Sccond Home Rider
[ Balloon Riger ] Planncd Unit Development Rider
[0 1-4 Family Rider™ [0 Biwcckly Payment Rider

[0 Other(s) [specify]

(H) “Applicable Law" mears s1l controlling applicable {ederal, staic and local statutes, rcgulations,
ordinances and administrative ruies and orders (that have the effcct of law) as well as all applicable
final, non-appealable judicial opinians

(I) “Community Association Dues, Fe's, ind Assessments™ mcans all ducs, fces, asscssments and other
charges that arc imposed on Borrower o Jhe Property by a condominium association, homeowners
association or similar organization.

{(J) “Electronic Funds Transfer” mcans any traisfcr of funds, other than a transaction originaied by
check, draft, or similar paper instrument, which s initiated through an clectronic terminal, 1¢lephonic
instrument, computcr, or magnetic tape s0 as 10 Ords../instruct, or authorizc a financial institution 10
debit or credit an account. Such term includes, but is Let limited to, point-of-sale transfers, antomated
teller machine transactions, transfers initiated by ielephone, s transiers, and automated clcaringhousc
transfers.

(K} “Escrow Items” mcans thosc items that arc described in Scction L.

\
(L) “Miscellanevns Proceeds™ mcans any compensation, settlement, awzrd. )] damages, or proceeds paid
by any third party (other than insurancc proceeds paid under the coverages described in Section 5) for:
(1) damage 1o, or destruction of, the Property; (ii) condemnation or other w@xing of all or any part of
the Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as
to, the value and/or condition of the Property.

(M) “Mortgage Insurance” mcans insurance protecting Lender against the nonpayment-of ~or default
on, the Loan. ‘

(N) “Periodic Payment” mcans the regularly scheduled amount duc for (i) principal and intercitwnder
the Note, plus (if) any amounts under Scction 3 of this Security Instrument.

ILLINOIS - singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page 2 of 16 Pages)
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(0) “RESPA™ mcans the Real Estate Seitlement Procedures Act (12 US.C. §2601 ¢t scq.) and its
implcmenting regulation, Regulation X (12 CER. Part 1024), as they might be amended from time to
lime, or any additional or successor legislation or regulation that governs the samc subject matter. As
uscd in this Sceurity Instrument, “RESPA” refers 1o all requirements and restrictions that are imposed
in regard 10 a “federally related mortgage loan” even if the Loan docs not qualify as a “federally related
mortgage loan” under RESPA.

(P) “Successor in Interest of Burrower” mceans any party that has aken title 1o the Property, whether
or not thal parly has assumed Borrower’s obligations under the Note andfor this Sceurity Instrument.

TRANS" £R OF RIGHTS IN THE PROPERTY

This Sccuriy Tostrument sccures to Lender: (i) the repayment of the Loan, and all rencwals, exiensions
and modificiticns of the Note; and (ii} the performance of Borrower’s covenants and agreements under
this Security Irstrament and the Note. For this purpose, Borrower docs hereby mortgage, grant and
convey to Lender(anil 1ender’s successors and assigns the following described property located in the
County of COOK: '

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currcntly has the address of 4537 § DREXEL BLVD #4405,

[Street]
CHICAGO, ILLINOIS 0633 (“Property Address™):
§City] [Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the nropsrty, and all
cascments, appuricnances, and fixtures now or hercafter a part of the property.  All repiazcments and
additions shall also be covered by this Sceurity Insirument. All of the foregoing is referred g, in this
Sccurity Instrument as the “Property.”

ILLINOIS - single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page 3 of 16 Pages)



1706012012 Page: 5 of 22

UNOFFICIAL COPY

Loan No: 0216120702 Data ID: 710

BORROWER COVENANTS 1hat Borrowcer is lawfully scised of the cstatc hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is uncncumbered, exeept
for encumbrances of record.  Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covcnants with limited variations by jurisdiction 10 constitute a uniform security instrument covering
rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. .Puyment of Prinvipal, Interest, Escrow Items, Prepayment Charpes, and Late Charpes.
Borrover shall pay when duc the principal of, and intcrest on, the debt evidenced by the Notc and any

repaymencharges and late charges duc under the Note. Borrower shall also pay funds for Escrow
tems pursuzatto Scetion 3. Payments duc under the Note and this Sceurity Insirument shall be made
in U8 currcio? However, if any check or other instrument received by Lender as payment under the
Noic or this secumiy Instrument is returned 10 Lender unpaid, Lender may reguire that any or all
subscquent paymcnts duc under the Note and this Sccurity Instrument be made in onc or morc of the
following forms, as sclzcted by Lender: (a) cash; (b) moncy order; (¢} certificd check, bank check,
trcasurcr's check or cashici’s check, provided any such check is drawn upon an institution whosc
dcposits arc insured by a federal agency, instrumentality, or entity; or (d) Elccironic Funds Transfer.

Payments are decmed reccived by Lender when received at the location designated in the Noie
or a1 such other location as may be-designated by Lender in accordance with the notice pravisions in
Section 15. Lender may rcturn aay paymeat or partial payment if the payment or partial payments
arc insufficient to bring the Loan cariem. Lender may accept any payment or partial payment
insufficient to bring the Loan current, wiriiout waiver of any rights hercunder or prejudice 1o i1s rights
to refuse such payment or partial paymenssan the future, bmt Lender is not obligaied 10 apply such
paymcnts at the time such payments arc ‘accpted. If cach Periodic Paymeat is applicd as of its
scheduled duc date, then Lender need not pay/imicrest on unapplicd funds. Lender may hold such
unapplicd funds until Borrower makes payment o bring the Loan current. If Borrower docs not do
so within a rcasonable period of time, Lender shall ¢itber apply such funds or rcturn them 1o Borrowcer.
If not applicd carlicr, such {unds will be applicd 10 the cwisianding principal balance undcr the Notc
immediatcly prior to foreclosure. No offsct or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making paymcris duc undcr the Notc and this Sceurity
Instrument or performing the covenants and agreements secw/'2d by this Sceurity Instrument.

2. Application of Puyments or Proceeds. Except as otherviscidescribed in this Section 2, all
paymenis acccpled and applicd by Lender shall be applicd in_the” following order of priority:
{a) intcrest due under the Note; (b) principal duc under the Note; (<)ainounts duc under Scction 3.
Such payments shall be applicd 1o cach Periodic Payment in the order-inswhich it became duc.  Any
remaining amounis shall be applied first to laic charges, sccond to any othas-zmounits duc under this
Sccurity Instrument, and then to reduce the principal balance of the Notc.

If Lender receives a payment from Borrower for a delinquent Periodic 'ayment which includes
a sufficiem amount to pay any laic charge due, the payment may be applicd 1o the dclinguent payment
and the tatc charge. If more than one Periodic Payment is outsianding, Lender may anriy.aay payment
received from Borrower 1o the repayment of the Periodic Payments if, and 10 the cxderi that, cach
payment can be paid in ull. To the cxtent thal any excess exists after the payment is applicd 10 the
full payment of onc or more Periodic Palzrmcms, such cxccss may be applicd 10 any latc chargzs duc.
Voluntary prepayments shall be applied {irst to any prepayment charges and then as described i the
Notc.

Any :raj)plicalion of payments, insurance procceds, or Miscellancous Procceds to principal due
under the Note shall not cxtend or posipone the duc date, or change the amount, of the Periodic
Paymcenis.

ILLINQIS - Single Farily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page 4 of 16 Pages)
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3. Funds fur Escrow [tems, Borrower shall pay 10 Lender on the day Periodic Payments are duc
under the Note, until the Note is paid in full, a sum (thc "Funds™) 1o provide for payment of amounts
duc for: (a) taxes and assessments and other items which can atlain priority over this Security
Insirument as a licn or cncumbrance on the Property; (b) leaschold payments or ground rents on the
Property, if any; (c) prcmiums for any and all insurance required by Lender under Scetion 5; and (d)
Morigage Insurance premiums, if any, or any sums payablc by Borrowcr to Lender in licu of the
payment of Morigage Insurance premiums in accordance with the provisions of Scction 10. These
items arc called "Escrow Items.” A1 origination or at any timc during the term of the Loan, Lender
may rcquirc that Community Association Ducs, Fees, and Asscssments, if any, be escrowed by Borrower,
and such ducs, fces and assessments shall be an Escrow lIicm.  Borrower shall prompily furnish 10
Lender 211 notices of amounts 10 be paid under this Scction. Borrower shall pay Lender the Funds for
Escrov/ itcras unicss Lender waives Borrower's obligation 1o pay the Funds for any or all Escrow ltems.
Lender mzy waive Borrower’s obligation 1o pay 1o Lender Funds for any or all Escrow Iicms at any
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay dircetly,
when and wheré payable, the amounis duc for any Escrow [tems for which payment of Funds has bcen
waived by Lenacrand, il Lender requires, shall furnish to Lender receipts cvidencing such payment
within such time peridd,ss Lender may require. Borrower’s obligation 1o make such payments and to
provide reccipts shall {or all purposes be deemed 1o be a covenant and agreement comained in this
Sccurity Instrumeni, as/ihic phrasc "covcnant and agreememt” is used in Scction 9. If Borrower is
obligatcd 10 pay Escrow lcins dircctly, pursuamt 1o a waiver, and Borrower fails 1o pay the amount
duc for an Escrow licm, Lend<ir may excrcisc its rights onder Scction 9 and pay such amount and
Borrowcr shall then be obligated xnder Scction 9 1o repay 1o Lender any such amount.  Lender may
revoke the waiver as to any or a! Escrow licms at any timc by a notice given in accordance with
Scction 15 and, upon such revocation. Porrower shall pay 1o Lender all Funds, and in such amounts,
that arc then required under this Scetion 3

Lender may, at any time, collect and/ioid Funds in an amount (a) sufficient 10 permit Lender
to apply thc Funds a1 the time specificd unaer RiZSPA, and (b) not 1o exceed the maximum amount
a lender can require under RESPA. Lender shall cstimate the amount of Funds duc on the basis of
currcnt data and reasonable csiimates of cxpenditvres of fuiuze Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose/deposits are insurcd by a federal agency,
instrumentality, or entily (including Lender, if Lender is an’jnstitution whose deposits arc so insurcd)
or in any Federal Home Loan Bank. Lender shall apply the '“ends 1o pay the Escrow liems no later
than the time specificd under RESPA. Lendcr shall not charge Boriwwer for holding and applying the
Funds, annually analyzing thc escrow account, or verifying the! Escrow Items, unless Lender pays
Borrower imierest on the Funds and Applicable Law permits Lender/in-make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest t¢.bepaid on the Funds, Lender
shall no1 be required 10 pay Borrower any interest or carnings on the Fapie. Borrowcr and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender siall account to
Borrower for the excess funds in accordance with RESPA.  [f therc is a shortage.of/tnds held in
cscrow, as defined under RESPA, Lender shall notily Borrower as required by RESPA; ane Borrower
shall pay 10 Lender the amoum necessary 10 make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficicney of Funds held in cscrow, as defincri-under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Leider the
amount nccessary 10 make up the deficiency in accordance with RESPA, but in no more than 12
monthly paymcnis.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompily
refund (o Borrower any Funds held by Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page § of 16 Pages)
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4. Charges; Liens, Borrowcr shall pay all taxes, asscssments, charges, fincs, and impositions
atributable to the Property which can attain priority over this Sccurity Instrument, lcaschold paymenis
or ground rents on the Property, if any, and Communily Association Ducs, Fees, and Assessments, if
any. To thc extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Scction 3.

Borrower shall promptly discharge any licn which has priority over this Security Insirument uniess
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner
acccplable to Lender, but only so long as Borrower is performing such agreement; (b) contests the licn
in good {aith by, or declends against enforcement of the licn in, legal procecdings which in Lender’s
opinion operate (o prevent the enforcement of the fien while those proceedings arc pending, but only
until such proccedings arc concluded; or (c) sccurcs from the holder of the licn an agreecment
satisfariorv'to Lender subordinating the licn 1o this Sccority Instrument. i Lender determines that any
part of theA*roperty is subject 10 a licn which can aitain priority over this Sccurity Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrowel shall satisly the lien or take onc or moire of the actions sct fonih above in this
Scetion 4.

Lender may zcodire Borrower to pay a onc-lime charge for a rcal cstale tax verification and/or
reporting scrvice uscd Ly Lender in conncction with this Loan.

5. Property Insur:nce. Borrower shall keep the improvements now cxisting or hercafier crected
on the Property insured agaiasy loss by firc, hazards included within the term "extended coverage,” and
any othcr hazards including,<Gre not limited 1o, carthquakes and floods, for which Lender requires
insurance. This insurance shall be ziaintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lendcer requires pursuant to the preceding scntenecs can change
during the term of the Loan. The(inturance carricr providing the insurance shall be chosen by
Borrower subject to Lender's right 10 disapprove Borrower's choice, which right shall not be cxercised
unrcasonably. Lender may require Botiwser 10 pay, in conneciion with this Loan, cithce: (a) a
onc-time charge for flood zonc deicrmination, certification and tracking services; or (b} a onc-lime
charge for flood zonc deicrmination and ccri'fication scrvices and subscquent charges cach time
remappings er similar changes occur which reasoniably might affect such delermination or certification.
Borrowcer shall also be responsible for the payment-0f any fees imposed by the Federal Emergency
Management Agency in connection with the review of any Zlood zonc determination resulting from an
objcction by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s aption and Borrower’s expense. Lendzi is upder no obligation to purchase any
particular type or amount of coverage. Thercfore, such coverag: shall cover Lender, but might or
might not protect Borrower, Borrower’s cquity in the Property, or the paments of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage1aan was previously in cffect.
Borrowcer acknowledges that the cost of the insurance coverage so obtaincd miight significantly cxceed
the cost of insurance that Borrower could have obtaincd. Any amounts distu sca by Lender under this
Scction 5 shall become additional debt of Borrower secured by this Sccurit) Instrument.  These
amoums shall bear interest at the Note rate from the date of disbursement and shall-te payable, with
such interest, upon notice {rom Lender to Borrower requesting payment.

All insurance polivics required by Lender and rencwals of such policies shaii Lo cubject 10
Lender’s right 10 disapprove such policics, shall include a standard mortgage clause, ara sball name
Lender as morigagee and/or as an additional loss payce. Lender shall have the right 1o hold the
policics and renewal certificates.  If Lender requires, Borrower shall prompily give 0 Leader all
reecipis of paid premiums and rencwal notices.  If Borrower obtains any form of insurance coverage,
notl otherwise required by Lender, for damage 1o, or destruction of, the Property, such policy shall
include a siandard mortgage clause and shall name Lender as morigagee and/or as an additional loss
payce.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page 6 of 16 Pages)
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In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not madc promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurancc procceds, whether or not the underlying insurance was
required by Lender, shall be applicd 1o resioration or repair of the Property, if the restoration or
repair is cconomically fcasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance procecds umil Lender has had an
opportunity to inspeet such Property to ensure the work has been compleied to Lender’s satisfaction,
provided thai such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and rcsioration in a single payment or in a scrics of progress paymenis as the work is
complcied. Unless an agreement is made in writing or Applicable Law requircs interest to be paid on
such insarance procecds, Lender shall not be required to pay Borrower any interest or carnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insareuics proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not cconomical’y- fecasible or Lender’s sccurity would be lessened, the insurance proceeds shall be
applicd 1o the teips-secured by this Sccurity Instrument, whether or not then due, with the excess, if
any, paid 10 Borrowc(.~Such insurance procceds shall be applicd in the order provided for in Scction 2.

If Borrower abanzons the Property, Lender may file, negotiate and sctile any available insurance
claim and rclated matter<~1[ Borrower docs not respond within 30 days to a notice from Lender that
the insurance carricr has offeccd 10 setile a claim, then Lender may ncgotiaic and scttle the claim. The
30-day period will begin whez/thie notice is given. In cither cvem, or if Lender acquires the Property
under Scction 22 or othcrwise, Porrower hercby assigns 10 Lender (a) Borrower's rights to any
insurancc proceeds in an amount ot 10 cxceed the amounts unpaid under the Notc or this Sccurity
Instrument, and (b) any other of Boirosver's rights (other than the right to any refund of uncarncd
premiums paid by Borrower) under all 1surarce policics covering the Property, insofar as such rights
arc applicable 10 the coverage of the Proper:.~Lender may usc the insurance proceeds cither to repair
or restore the Property or 10 pay amounts unpaid-wnder the Note or this Sccurity Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, estatiist, and wsc the Property as Borrower's principal
residence within 60 days afier the cxecution of this ecurity Instrument and shall continue 10 occupy
the Property as Borrower’s principal residence for at lcast/one vear afier the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall” pov be unrcasonably withheld, or unless
cxicnuating circumstances cxist which arc beyond Borrower’s coutrol.

7. Preservation, Maintenance and Protection of the Proper’y; inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to octeriwraie or commil wastce on the
Properly. Whether or not Borrower is residing in the Property, Borrawicy shall maintain the Property
in order 10 prevent the Property from detcriorating or decreasing in vatue Zucio its condition. Unless
it is dctermined pursuant 10 Section 5 that repair or restoration is not ccondically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or @amage. 1f insurance
or condemnation procceds arc paid in conncction with damage 1o, or the taling of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Linde’ has rcleascd
proceeds for such purposcs. Lender may disburse proceeds for the repairs and resioealisn in a single
payment or in a scrics of progress payments as the work is completed. If the Aneurance or
condcmnation proceeds arc not sufficient to repair or restore the Property, Borrower is not cclieved
of Borrower’s obligation for the complction of such rcpair or resioration.

Lender or its agent may make reasonable entrics upen and inspections of the Property. 11 it has
rcasonable cause, Lender may inspeet the imerior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an intcrior inspection specifying such reasonable
causc.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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8. Burrower's Loun Application. Borrower shall be in default if, during thc Loan application
Eroccss, Borrowcr or any persons or cntitics acting at the dircction of Borrower or with Borrower's
cnowledge or conscnt gave maicrially false, misleading, or inaccuralc information or siatcments 10
Lender (or failed 1o provide Lender with material information) in connection with the Loan. Maicrial
rcpresentations include, but arc not limited to, representations concerning Borrower’s occupancy of the
Praperty as Borrower's principal residence. :

9. Protection of Lender's Interest in the Property and Rights Under this Secority Instrument.
If (a) Borrower fails io perform the covenants and agrcemenis contained in this Sccurity Instrument,
(b) there is a legal proceeding that might significantly affect Lender’s interest in the Property andjor
rights under this Sccurity Instrument (Such as a procecding in bankrupicy, probatc, for condemnation
or forfeivare, for enforcement of a licn which may attain priority over this Sccurity Instrument or 1o
cnforceiaws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and
pay for whziever is reasonable or appropriate to protect Lender’s interest in the Propenty and rights
under this Sccurity Instrument, including protecting andjor assessing the valuc of the Property, and
sccuring anafol senairing the Property. Lender’s actions can include, but arc not limited to: (a) paying
any sums sccried oy-a lien which has priority over this Sccurity [nstrument; (b) appearing in court; and
gc) payinf, rcasonable attorneys’ fees to protect its interest in ihe Property andfor rights under this

ceurily Instrument,“inciuding i1s secured position in a’ bankrupicy procceding. Sccuring the Property
includes, but is not limitzd-to, entering the Property 1o make repairs, change locks, replace or board
up doors and windows, arain »atcr from pipes, climinaic building or other cade violations or dangerous
conditions, and have utilitict tivped on or off.  Although Lender may take action under this Scction 9,
Lender does not have 10 do s and_is not under any duty or obligation (o do so. Tt is agrced that
Lender incurs no liability for not (akirg any or alt actions authorized under this Scction 9.

Any amounts disbursed by Lender-under this Scction 9 shall become additional debt of Borrower
securcd by this Sccurity Instrument. These amounts shall bear intcrest at the Note rate from the date
of disburscment and shall be payable, ‘with-such intcrest, upon notice from Lender 1o Borrower
requcsting payment.

If this Sccurity Insirument is on a leaschold; Borrower shall comply with all the provisions of the
lcase. If Borrower acquires fee title to the Pronerty, the leaschotd and the fee title shall not merge
unless Lender agrees 1o the merger in writing,

10. Mortgage Insorunce. If Lender required Worigage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required 1o maiivsie the Mongage Insurance in cliect. i, for
any rcason, thc Mongage Insurance coverage required by ender ccases 1o be available [rom the
mortgage insurer that previously provided such insurance and Barrower was required to make scparaicly
designaied paymenis toward the premiums for Morigage Insurance2orrower shall pay 1he premiums
requircd 10 obtain coverage substantially equivalent to the Mortgege Tasurance previously in cffect, at
a cost subsiantially cquivalent to the cost 10 Borrower of the Morgage Insurance previously in clfect,
from an alicrnaic morigage insurcr sclecied by Lender. If substantially cgqaivalent Mortgage Insurance
coverage is not available, Borrower shall continue 1o pay to Lender the zinount of the scparatcly
dcsignated paymenis that were duc when the insurance coverage ceascd 10 be in clfect.  Lender will
aceepl, use and retain these payments as a non-refundable loss reserve in licu o: Morigage Insurance.
Such loss rescrve shall be non-refundable, notwithstanding the fact that the Loan is sivimatcly paid in
full, and Lender shall not be required to pay Borrower any imerest or earnings on suc) loss reserve.
Lender can no longer require loss rescrve payments if Mortgape Insurance coverage (i e smount and
for 1hc period that Lender requires) provided by an insurer sclected by Lender again becorics available,
is obtained, and Lender requires scparatcly designated payments toward the premiums [0r Mortgage
Insurance. If Lender requircd Mortgage Insurance as a condition of making the Loan and gurrower
was required to make scparatcly designated payments toward the premiums for Mortgage Insurance,
Borrowcr shall pay the premiums required 10 maintain Mortgage Insurance in cffect, or to provide a
non-rcfundablc loss reserve, until Lender's requirement for Morigage Insurance ends in accordance
with any writicn agrecment between Borrower and Lender providing for such tcrmination or until
icrmination is required by Applicable Law. Nothing in this Section 10 affccts Borrower's obligation
10 pay interest at the rale provided in the Note.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for certain losscs
it may incur il Borrower docs not repay the Loan as agreed. - Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and
may cnler into agreements with other partics that share or modify their risk, or reduce losses. These
agrecements are on terms and conditions that are satisfactory to the morigage insurcr and the other
parly {or partics) 1o these agreements. These agreements may require the morigage insurcr 10 make
payments using any source ol funds that the mortgage insurcr may have available (which may include
funds obtaincd from Mortgage Insurance premiums). :

As a result of thesc agreements, Lender, any purchaser of the Note, another insurcr, any
reinsurer;sany other entity, or any affiliatc of any of the forcgoing, may receive (directly or indircctly)
amouristhat derive from (or might be characterized as) a portion of Borrower's payments for Morigage
Insurance.<n exchange for sharing or modifying the morigage insurcr’s risk, or reducing losses. 1f such
agreement 1royides that an affiliate of Lender takes a sharc of the insurer’s risk in exchange for a sharc
of the premiuris paid 1o the insurer, the arrangement is ofien termed “captive reinsurance.” Further:

() Any sun hgreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurunce, or,any other terms of the Loan. Such agreements will not increase the amount
Borrower will vwe for(Mortgage Insurance, and they will not entitle Borrower to any refond.

(b) Any such ag==cments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance vnder tie Jumeowners Protection Act of 1998 vr any vther law, These rights may
inclode the right to receive cerain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Irisurance terminated automaticafly, and/or to receive a refond of any
Mortgage Insurance premioms that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneo(ts ’roceeds; Forfeiture, All Miscellancous Proceeds arc hereby
assigned 1o and shall be paid 10 Lender:

If the Property is damaged, such Misciilancous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is~ceonomically feasible and Lender's sceurity is not
lessened.  Dwuring such repair and restoratior. period, Lender shall have the right to hold such
Misccllancous Proceeds until Lender has had an opportunity to inspect such Property to ensurc the
work has been compleled 10 Lender's satisfaction, previded that such inspection shall be underiaken
promptly. Lender may pay for the repairs and restoratica in a single disburscment or in a scrics of
progress payments as the work is complered. Unless an 2gracment is madc in writing or Applicable
Law rcquires intercst to be paid on such Miscellancous Procerds; Lender shall not be required to pay
Borrower any interest or earnings on such Misccllancous Procecds~if the restoration or repair is not
cconomically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be
applicd 10 the sums sccured by this Security Instrument, whether orint-then due, with the excess, if
any, paid to Borrower. Such Miscellancous Proceeds shall be applicd ipethe order provided for in
Scciion 2.

In the cvent of a total taking, desiruction, or loss in value of the Property, the Misccllancous
Procceds shall be applicd to the sums sccured by this Sccurity Instrument, whiciher or not then duc,
with the excess, if any, paid to Borrowcr.

In the cvent of a partial taking. destruction, or loss in value of the Propeny.ir/viiich the {air
market valuc of the Property immediatcly before the partial taking, destruction, or foss iz vaaue is equal
10 or greater than the amount of the sums sccured by this Sceurity Instrument immediatcly sefore the
partial aking, destruction, or loss in value, unless Borrower and Lender otherwisc agree in veriviig, the
sums sccured by this Sccurity Instrument shall be reduced by the amount of the Miscellancous Froceeds
multiplicd by the following [raction: (a) the tolal amount of the sums sccurcd immediately before the
partial 1aking, destruction, or loss in valuc divided by (b) thc fair market value of the Praperty
immediately belore the partial taking, destruction, or loss in valuc. Any balance shall be paid to
Borrower.
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In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair
market valuc of the Property immediately before the partial taking, destruciion, or loss in valuc is less
than the amount of the sums sccured immediaicly before the partial taking, destruction, or loss in
valuc, unless Borrower and Lender otherwise agree in weiting, the Miscellancous Proceeds shall be
applicd to the sums sccured by this Sccurity Instrument whether or not the sums are then duc.

If the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next scmcnccg oflcrs 10 make an award to scitlc a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is
authorized to colleet and apply the Miscellancous Procceds cither 10 restoration or repair of the
Propcrty or to the sums sccurcd hy this Sccurily Instrument, whether or not then duc. "Opposing
Party" mwans the third party that owes Borrower Miscellancous Proceeds or the party against whom
Borrover bas a right of action in regard 10 Miscellancous Procceds.

Borrewer shall be in default if any action or procecding, whether civil or criminal, is begun that,
in Lender's judgment, could result in forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Sccurity Instrument.  Borrower can cure such a
default and, ii acceicration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other matcrial imeaiment of Lender's interest in the Property or rights under this Sccurity
Instrument.  The procees of any award or claim for damages that are attributable 1o the impairment
of Lender’s interest in the Ploperty arc hereby assigned and shall be paid 10 Lender.

All Miscellancous Procecds that are not applied to restoration or repair of the Property shall be
applicd in the erder provided for iz Section 2.

12. Burrower Not Released, Forbearance By Lender Not u Waiver. Exicnsion of the time for

ayment or modification of amortizatior of the sums sccurcd by this Sccurity Instrument granicd by
nder to Borrowcr or any Successor 1n/inicrest of Borrower shall not opceratc to relcase the liability
of Borrower or any Successors in Interesi o+ Borrower.  Lender shatl not be required 10 commence
procecdings against any Successor in Interest of Porrower or 10 refuse to exicnd time for payment or
otherwise modify amortization of the sums sccuri:d by this Sccurity Instrument by rcason of any demand
madc by the original Borrower or any Successors inanjercst of Borrower. Any forbearance by Lender
in cxcrcising any right or remedy including, without Miritation, Lender’s acceptance of payments from
third pcrsons, entitics or Successors in Interest of Borrewer or in amounts less than the amount then
duc, shall not be a waiver of or preclude the excrcise of‘apy sight or remedy.

13. Juint and Several Liability; Co-signers; Snccessore arid_Assigns Buund, Borrower covenants
and agrecs that Borrower’s obligations and liability shall be jsini and.scveral. Howcever, any Borrower
who co-signs this Sccurity Instrument but docs not cxccute the Note (a "co-signer”): (a) is co-signing
- this Sccurlty Instrument only to morigage, grant and convey the Ls-fipner's intcrest in the Property
undcr the terms of this Sccurity Instrument; (b) is not personally obl pared to pay the sums securcd
by this Sccurity Instrument; and (c) agrces that Lender and any other Barrower can agree 10 exiend,
modify, forbcar or make any accommodations with regard 1o the terms of 1kis Sceurity Instrument or
the Note without the co-signer’s conscent.

Subjcet 1o the provisions of Scction 18, any Successor in Interest of burrgwer who assumes
Borrower's obligations under this Sccurity Insirument in writing, and is approvel by Lender, shall
obtain all of Borrower’s rights and benefits under this Sccurity Insirument.  Borrower zkall not be
relcased from Borrower's obligations and liability under this Sccurity Insirument unless Lerder agrees
to such release in writing. The covenants and agrecments of this Sccurity Instrument shall o'nd' (cxcept
as provided in Scction 20) and benefit the successors and assigns of Lender.
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14, Loan Charges. Lender may charge Borrower fecs for services performed in connection with
Borrower's defauli, for the purpose of protecting Lender's interest in the Property and rights under this
Sccurity Insirument, including, but not limited to, attorneys’ fees, property inspection and valuation fecs.
In regard to any other fces, the abscnce of cxpress awthority in this Sceurity Instrument 10 charge a
specific fee 1o Borrower shall not be construcd as a prohibition on the charging of such fec. Lender
may not charge fees that arc expressly prohibited by this Sccurity Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximum loan charges, and that law is finally
interpreied so that the interest or other loan charges collected or 1o be collected in connection with
the Loan exceed the permitied limits, then: (a) any such loan charge shatl be reduced by the amount
necessasy 10 reduce the charge w0 1he permitied limiy and (b) any sums alrcady collecied [rom
Borrowcer visich cxcceded permitied limits will be refunded to Borrower. Lender may choose to make
this refund Yy reducing the principal owed under the Note or by making a dircet payment to Borrower.
If a rcfund 1edurcs principal, the reduction will be trcated as a partial prepayment without any
prepayment chargs {vhether or not a prepayment charge is provided for under 1he Noice). Borrower's
acccplance of any such rofund made by dirccl payment 10 Borrower will constituic a waiver of any right
of action Borrower might have arising out of such overcharpe.

15, Notices. All notices given by Borrower or Lender in connection with this Sccurity Insirument
musi be in writing. Any nsirc 1o Borrower in conncction with this Security Insirument shail be
dcemed to have been given 10 Boriower when mailed by first class mail or when actually delivered 10
Borrower's notice address if scnt byother means. Notice 1o any onc Borrowcer shall constitutc notice
to all Borrowers unless Applicable Lawexpressly requires otherwisc. The notice address shall be the
Properiy Address unless Borrower has desjcnated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifics a procedure
for reporting Borrower's change of address, thien 3orrower shall only report a change of address
through that specificd procedure. There may be only onc designated notice address under this Sceurity
Instrument at any onc time. Any notice 1o Lender skall be given by delivering it or by mailing it by
first class mail 10 Lender’s address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Sccarity Hisirument shall not be deemed to have been
given to Lender umtil actually reccived by Lender. If any retice reauired by this Security Instrument
is also required under Applicable Law, the Applicable Law requir smetit will satisfy the corresponding
requircment under this Sccurity Instrument.

16. Governing Law; Severubility; Rules of Constrnetion.  This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Properyy is-lecated. All rights and
obligations containcd in this Sccurity [nstrument arc subject to any requircmeqis and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow thc partics 10 _2arce by contracl
or {1 might be silent, but such silence shall not be construcd as a prohibition against agrcement by
contract. In the evem that any provision or clausc of this Sceurity Instrument or tnc ANed, conllicts
with Applicable Law, such conflict shall not alfcct other provisions of this Sccurity Instiurient or the
Note which can be given cffeet without the conflicting provision.
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As uscd in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corrcsponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives solc discretion without any obligation
10 1ake any action.

17.  Borrower's Copy. Borrower shall be given one copy of the Notc and of this Sceurity
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As usced in this Section 18,
“Interest in the Property” means any Iegal or bencficial interest in the Property, including, but not
limited 1o, thosc beneficial interests transferred in a bond for deed, contract for deed, insiallmemt sales
contracl oy escrow agreement, the intent of which is the transfer of title by Borrower at a future date
10 @ purciiaser.

If ait ¢iany part of the Property or any Inicrest in the Property is sold or transferred (or if
Borrowcr is zot & natural person and a beneficial inicrest in Borrower is sold or transferred) without
Lender's prior witen consent, Lender may require immediate payment in full of all sums sccured by
this Sccurity Instrumzin. However, this option shall not be cxercised by Lender if such cxereise is
prohibited by Applicabic Law,

If Lender cxercisss this_ option, Lender shall give Borrower notice of acccleration.  The notice
shall providc a period of net 1zse-than 30 days [rom the date the notice is given in accordance with
Scction 15 within which Borrower must pay all sums secured by this Sccurity Instrument. If Borrower
fails to pay these sums prior 1o/ the' cxpiration of this period, Lender may invoke any remedics
permitted by this Sccurity Instrument/without further notice or demand on Borrowcr.

19. Borrower's Right to Reinstat: After Acceleration. }f Borrower mccts certain conditions,
Borrowcer shall have the right 10 have enfoiccment of this Sccurity Instrument discontinued at any time
prior to the carlicst of: (a) five days before sale ef-the Property pursuant to Section 22 of this Sccurity
Instrument; (b} such other period as Applicable Law might specifly for the termination of Borrower’s
right 10 reinsiate; or (¢) cotry of a judgment enforeing this Sccurity Instrument. Those conditions arc
that Borrower: (a) pays Lender all sums which then wou!d be due under this Sccurity Insirument and
the Note as if no acccleration had occurred; (b) curces any-acfuult of any othcr covenants or agrecments;
(c) pays all expenses incurred in enforcing this Seccurity lastcument, including, but not limited 10,
rcasonable attorneys’ fces, property inspection and valuatiei fecs.and other fees incurred for the
purposc of protecting Lender's interest in the Property and rights under this Sccurity Instrument; and
(d) 1akes such action as Lender may reasonably require to assure that Zender’s interest in the Property
and righis under this Security Insirument, and Borrower's obligation 10 p2y, the sums sccured by this
Sccurity Instrument, shall cominuc unchanged unless as otherwise providsd.under Applicable Law.
Lender may require that Borrower pay such reinsiaicment sums and expenscs i onc or more of the
following forms, as sclected by Lender: {(a) cash; (b) money order; (c) certified check, bank check,
treasurcr’s cheek or cashicr’s check, provided any such check is drawn upon an institution whosc
dcposits arc insurcd by a federal agency, instrumentality or entity; or (d} Electronic crnds Transler.
Upon rcinstatement by Borrower, this Sceurity Instrument and obligations securcd herehy shall remain
fully effective as il no acccleration had occurred. However, this right 1o reinstate shall not appiv.in the
case of aceeleration under Scetion 18,
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20. Sale of Nute; Change of Loan Serviver; Notice of Grievance, The Notc or a partial interest
in the Note (together with this Security Instrument) can be sold onc or more times without prior notice
10 Borrower. A salc might result in a change in the entity (known as the "Loan Scrvicer”) that collects
Periodic Payments duc under the Note and this Sccurity Instrument and performs other mortgage loan
scrvicing obligations undcer the Note, this Sccurity Instrument, and Applicable Law. There also might
be one or more changes of the Loan Scrvicer unrclated 1o a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given writien notice of the change which will state the name and
address of the ncw Loan Servicer, the address 1o which payments should be made and any other
information RESPA requircs in connection with a notice of transfer of servicing. If the Note is sold
and thereaflter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage-ioan scrvicing obligations to Borrower will remain with the Loan Scrvicer or be transferred
10 a succeases f.0an Scrvicer and are not assumcd by the Note purchascr uniess otherwisce provided by
the Note purcpuser.

Neither Baizower nor Lender may commence, join, or be joincd 10 any judicial action (as cither
an individual litigant Gz 2he member of a class) that ariscs from the other party’s aclions pussuant 10
this Sccurity Instrumert o1 that allcges that the other party has breached any provision of, or any duty
owed by reason of, this-Sceurity Instrument, until such Borrower or Lendcr bas notified the other party
(with such noticc given in compliznee with the requircments of Scction 15) of such alleged breach and
afforded the other party herelw a ressonable period afier the giving of such notice 10 1ake corrective
action. If Applicable Law provide| a time period which must clapse before certain action can be taken,
that 1ime period will bc deemed 10 be) reasonable for purposes of this paragraph. The notice of
acccleration and opportunity to curc gizcyy 10 Borrower pursuant to Scction 22 and the notice of
acccleration given 10 Borrower pursuant 1¢-Scction 18 shall be deemed to satisfy the notice and
opportunity 1o take corrective action provisions ci-this Scction 20.

21. Hazardous Substances. As uscd in (his Scction 21: (a) "Hazardous Substances™ arc thosc
substances defined as toxic or hazardous substancer, pallutants, or wastes by Environmental Law and
the following substances: gasolinc, kcrosenc, other @armimable or toxic pctrolcum products, Loxic
pesticides and herbicides, volatile solvents, materials ~coltaining asbesios or formaldehyde, and
radioactive materials; (b} "Environmental Law™ means federal Jaws and laws of the jurisdiction where
the Property is locaied that relaie to health, safety or envirzamental protection; {c) "Environmcntal
Cleanup” includes any responsc action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition™ means a condition «but«an cavse, contribute to, or
otherwise trigger an Environmental Cicanup,

Borrowcr shall not cause or permit the presence, usc, disposal, siorage, or releasc of any
Hazardous Substanccs, or threaten 10 relcase any Hazardous Substances, or~or in the Property.
Borrower shall not do, nor allow anyone clsc to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which crcatcs an Environmental Conditior, or [c) which, duc
1o the presence, usc, or release of a Hazardous Substance, creates a condition that advorssivaflects the
valuc of the Property. The preceding two scntences shall not apply to the presence, usc,«or/siorage on
the Property of small quantitics of Hazardous Subsiances that arc generally recognizcd 1o be
appropriate 10 normal residential uses and to maintenance of the Property (including, but no. Lizaited
10, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmenial or regulatory agency or privatc party involving the Property
and any Hazardous Substancc or Environmenital Law of which Borrower has aciual knowledge, (b) any
Environmenial Condition, including bu not limiicd to, any spilling, lcaking, discharge, release or threat
of relcasc of any Hazardous Subsiance, and (c) any condition caused by the presence, use or relcasc
of a Hazardous Subsiancc which adverscly affects the value of the Property.  If Borrower Icarns, or is
notificd by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing hercin shall create
any obligation on Lender for an Environmental Cleanup.

NCMN.UNIFORM COVENANTS. Berrower and Lender further covenant and agree as foltows:

22, Acesleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s ‘Orzach of any covenant or agreement in this Secority Instrument (but not privr to
acceleration vide. Section 18 unless Applicable Law provides vtherwise). The notice shall specify:
(1) the default; () ie activn reguired tu cure the defaolt; (¢) a date, not less than 30 days from the
date the notice is given (u Borruwer, by which the defuult most be cured; and (d) that failure tv cure
the defanlt on ur befure roe-date specified in the notice may result in 2cceleration of the sums secored
by this Security Instroment, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Burrowerof ne right to reinstute after acceleration and the right to assert in the
fureclusure proceeding the non-existence of a defavlt or any other defense of Borrower to acceleration
and foreclosure, If the defanlt is not cored on or before the date specified in the notice, Lender at
its option may require immediate paymoent in full of all sums secored by this Security Instrument
withvut further demand and may forecivse)this Secnrity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incar<=d in pursuing the remedies provided in this Section 22,
including, but not limited tv, reasvnable attorneys’ fees and costs of title evidence,

23, Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release
this Sccurity Instrument. Borrower shall pay any rccordation costs. Lender may charge Borrower a
fee for rclcasing this Sceurity Instrument, but only'3f the fec is paid to a third party for scrvices
rendered and the charging of the fee is permiticd under Afpolicable Law.

24. Wuiver of Humestead. In accordance with lllirdjs law, the Borrower hereby relcases and
waives all rights under and by virtue of the Illinois homestcad eacmption laws,

25. Placement of Collateral Protection Insurance. Unless Dorrower provides Lender with
cvidence of 1he insurance coverage required by Borrower’s agiecmedt with Lender, Lender may
purchasc inswrance at Borrower’s expense te protect Lender’s interesis<in Borrower's collateral. This
insurancc may, but nced not, protect Borrower's interesis. The coverage divar Lender purchases may
not pay any claim that Borrowcr makes or any claim that is made against Bairower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lcnder, butonly afier providing
Lender with cvidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agrcement. I Lender purchascs insurance for ihe collatcral, Borrower will be respoiisibl: for the costs
of that insurance, including inicrest and any other charges Lender may impose in connczden with the
placcment of the insurance, until the effective date of the cancellation or cxpiration ot #ic/insurance.
The costs of the insurance may be added 1o Borrower's 1o1al outstanding balance or obligition. The
costs of the insurance may be more than the cost of insurance Borrower may be able 10 obtain o its
oW,
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BY SIGNING BELOW, Borrower acccpts and agrees o the terms and covenants contained in
this Sccurity Instrument and in any Rider exccuted by Borrower and recorded with it.

Cﬂmﬁa C m 'F(J M% ..... (Seal)

CHARLES C MCCLENDON, 1l —Borrower
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[Space Below This Line FFor Acknowledgment]

State of ILLINOIS
County UnydY.

YN M

The lf regoing instroment was acknowledged before me this 3' s day of \_M/‘ Zd ! -)
20 , by

CHARLES C MCCLENDON I g
L dtar Ufﬁc@\_/

Notary Public

/
My commissiciy eipiss: \OIQ llq’ (Printcd Namc)
|
i
?ﬁ NO"ARVJ"UBCB smeommo.a :

Loan Originator Organization: BLUELEAF LENDING, LLC
NMLSR 1D: 512298

Individual Loan Originator: JEANETTE MARTINEZ
NMLSR ID: 755876

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Borrower: CHARLES C MCCLENDON, 111

LEGAL DESCRIPTION

Provide legal description here.  Attach 1o the document o be recorded and file as onc
instrumcnt.
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: UNIT #405 AND PARKING SPACE P-31 IN THE DREXEL PARK LOFTS CONDOMINIUM AS DELINEATED
ON THE SURVEY OF PART OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1:

LOT 2 IN THE SUBDIVISION OF LOTS 6 AND 7 AND OF BLOCK 5 IN WALKER AND STINSON'S SUBDIVISION OF THE
WEST 1/2 OF THE 5QUTHWEST 1/4 OF SECTION 2, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CUUINTY, ILLINOIS; AND ALSO,

PARCEL 2:

LOTS 3 AND 4 IN BLOCK 5 IN HALE AND HARRIS SUBDIVISION OF THE NORTH 30.70 FEET OF LOT 8 AND THE SOUTH
69.30 FEET OF LOT 5 IN WALKER AND STINSON'S SUBDIVISION OF THE WEST HALF OF THE SOUTHWEST QUARTER
OF SECTION 2, TOWNSHIP 38 NORTH, PARGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT D TQ.7HS DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED AS
DOCUMENT NUMBER 0526932003 IN THE RECORLER'S OFFICE OF COOK CQUNTY, ILLINOIS, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS AMENDED FROM TIME TO TIME.

Permanent Index #'s: 20-02-312-054-1024 Vol. 0250 and 2C-07.-312-054-1080

Property Address: 4537 South Drexel Boulevard, Unit 405, Chicago, liliois 60653
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Borrower: CHARLES C MCCLENDON, 1T

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madc this 31st day of January, 2017, and is incorporated into
and shall bc deemed to amend and supplement the Mortgage, Deed of Trust, or Sccurity Deed (the
"Sccurity Instrument”) of the same datc given by the undersigned (the "Borrower™) to secure Borrower’s
Note to BLUELEAF LENDING, LLC (the "Lender™) of the same daic and covering the Property
described 157the Sceurity Instrument and located at:

4537 S DREXEL BLVD #405
CHICAGO, ILLINOIS 60653
[Property Address)
The Property includes 2/ unit in, together with an undivided intcrest in the common clements of, a
condominium project known-as:
DPEXEL PARK LOFTS CONDOMINIUM
[Name of Condominium Project]

(1he "Condominium Project™). It the-swners association or other entity which acts for the Condominium
Project (the "Owncers Associalion™) holds title 1o property for the benefit or use of its members or
sharcholders, the Property also includds Borrower's interest in the Owners Association and the uscs,
proceeds and benefits of Borrower's interost.

CONDOMINIUM COVENANTS. In add.tiop-io the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenaat and agree as follows:

A. Condominium Obligations. Borrowcr shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents.  The “Constituenmt Documents™ are the: (i) Declaration
or any other document which creates the Condominium’ Pigicct; (ii) by-laws; (iii) code of regulations;
and (iv) other cquivalent documents. Borrower shall prompay pay, when duc, all ducs and asscssments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association raaintains, with a gencrally aceepied
insurance carricr, a "master” or "blanket” policy on the Condominium Troject which is satisfactory 1o
Lender and which provides insurance coverage in the amounts (incivding deductible levels), for the
periods, and against loss by firc, hazards included within the term "exicndci Zoverage,” and any other
hazards, including, but not limitcd to, canthquakes and floods, from which/Lcnder requires insurance,
then: (i) Lender waives the provision in Scction 3 for the Periodic Payment 1¢ Tender of the yearly
premium insiallmenis for property insurance on the Property; and (i) Borrower's Guligation under Scction
5 10 maintaip property insurancc coverage on the Property is decmed satisfied 1o (the xtent that the
required coverage is provided by the Owncrs Association policy.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 {Page T of 3 Pages)
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or hlanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss 10 the Property, whether 10 the unit or 10 common clements, any procecds payable 10 Borrower
arc herchy assigned and shall be paid to Lender [or application 10 the sums secured by the Security
Instrument, whether or not then due, with the excess, il any, paid 10 Borrower.

C. Puoiic Liability Inssrance. Borrower shall take such actions as may be rcasonable 10 insurc that
the Owners Association maimains a public liability insurance policy acceptable in form, amount, and
extent of coverdage to Lender.

D. Condezirsiion. The proceeds of any award or claim for damages, dircet or conscqucniial, payablc
10 Borrower in’ codrestion with any condemnation or other laking of ali or any pan of the Property,
whether of the univ.orf thc common clements, or for any conveyance in licu of condemnation, arc
hereby assigned and shali he paid to Lender. Such proceeds shall be applied by Lender 1o the sums
sccurcd by the Sccurity [nzirumem as provided in Section 11

E. Lender’s Prior Conseut.) Borrower shall not, cxcept after notice to Lender and with Lender’s
prior writicn conscnt, cither pactiuon or subdivide the Property or consent to: () the abandonmem or
termination of the Condominium Praject, except for abandonment or tcrmination required by law in the
case of subsiantial destruction by fice or.other casualty or in the case of a taking by condemnation or
cminent domain; (i) any amendment 0 auv provision of the Constitucnt Documents if the provision is
for the cxpress benefit of Lender; (iii) termirarion of profcssional management and assumption of sclf-
management of the Owncrs Association; or {iv) any action which would havc the clicct of rendering the
public liability insurance coverage maintained by *ic Owners Association unacceptable to Lender.

F. Remedies. If Borrower docs not pay conaaminium ducs and asscssments when due, then Lender
may pay them. Any amounts disbursed by Lender uides this paragraph F shall become additional debt
of Borrower sccured by the Sccurity Instrument.  Unlers Porrower and Lender agree to other terms of
paymcnt, thesc amounts shall bear interest from the date 4t cishursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borroweraequesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrowcr accepis and agrees 1o the terms and covenants comained in this

Condominium Rider.
@ﬂ\%& ..... ¢ ﬂﬂ .................................... (Scal)

"CHARLES C MCCLENDON, Il —Borrower
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