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THIS MODIFICATION OF MORTGAGE dated January 10, 2017, is made and i:xecuted between Michael N.
Lerner, whose address is 2030 West Leland Ave, Chicago, IL 60625 (referred %o below as "Grantor") and
LAKESIDE BANK, whose address is 2800 N ASHLAND AVE, CHICAGO, IL 60657 (referred to below as
"Lender").

MODIFICATION Cr MORTGAGE

I
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MORTGAGE. Lender and Grantor have entered into a Mortgage dated January 19, 2016 /ira "Mortgage")
which has been recorded in Cook County, State of lllinois, as follows:

Recorded at the Cook County Recorder of Deeds on February 01, 2016 as Document Number
1603247056.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property focated in Cook
County, State of llinois:

UNIT 513 IN THE 540 N. LAKE SHORE DRIVE CONDOMINIUM, AS DELINEATED ON A SURVEY OF LOT
29 (EXCEPT THAT PORTION TAKEN FOR STREET PURPOSES IN CASE 82L11613) AND LOT 30 AND THE
EAST 1/2 QF LOT 43 IN CIRCUIT COURT PARTITION OF THE OGDEN ESTATE SUBDIVISION OF PARTS
OF BLOCKS 20, 31 AND 32 IN KINZIE'S ADDITION TO CHICAGO IN THE NORTH 1/2 OF SECTION 10,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 92468797, AND AMENDED FEBRUARY 24, 2014 AS DOCUMENT
NUMBER 1405516081, TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
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ELEMENTS, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 540 North Lake Shore Drive, Unit #513, Chicago, IL
60611-7406. The Real Property tax identification number is 17-10-211-021-1151 (F/K/A:
17-10-211-021-1076 and 17-10-211-021-1082}.

MODIFICATION, Lender and Grantor hereby modify the Mortgage as follows:

The maturity date of the loan is hereby extended to January 10, 2018 and the Principal Amount is reduced
to $2,905,425.12. All other terms and conditions of the loan documents shall remain the same, in full
force and effect.

CONTINUING VALUIDITY. Except as expressly modified above, the terms of the ariginal Mortgage shall remain
unchanged and in fuii force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Corsent by Lender to this Modification does not waive Lender's right to require strict
performance of the Moiig=ae as changed above nor obiigate Lender to make any future modificaticns. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). “It.is, the intention of Lender to retain as liable all parties tc the Mortgage and all
parties, makers and endorsers /tz the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Anynzker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any pzrson who signed the original Mortgage does not sign this Medification,
then all persons signing below acknowiedye that this Modification is given conditionally, based on the
representation to Lender that the non-zigring person consents to the changes and provisions of this
Modification or otherwise will not be released by it. This waiver applies not only to any initial extension or
modification, but also to all such subsequent acizps.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED JANUARY 10,
2017,

GRANTOR:

_—

Michael N Lerfver

X

LENDER:

LAKESIDE BANK

J(m N

Authofized Signer
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INDIVIDUAL ACKNOWLEDGMENT

sTATE OF _ LU NS )
) 88
county o _ CedOI_ )

On this day before e, the undersigned Notary Public, personally appeared Michael N. Lerner, to me known to
be the individual described in and who executed the Modification of Mortgage, and acknowledged that he or
she signed the Modificuticn as his or her free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given unggr my hand and official seal this Z&ﬁ day of Rb"\«{_ﬂon?{] , 20 r:l‘ .
Residing at Ojﬁ[ﬂcﬂ]ﬁ _lZ, 60042..

- [ '
Notary Public in and for the State of AN 15 g GUTIERREZ
OFFICIAL SEAL .

7 i o ., .
.. . i i 2 Notary Pubtic, State of Lllinois
My commission expires [D/é/ l il ! My Commission Expires
’ ' : October 31, 2017

LENDER ACKNOWLEOGMENT

STATE OF ) ¢

) §S
COUNTY OF GOOL )

On this g 8’% day of &/)IZ{ Cfﬂ// S0 /ﬂ before me, the ‘Jngj}erf)igned Notary

Public, personally appeared __ (J0 AT 7 and known to me to be the <

, authorized agent for LAKESIDE BANK that executed the within and foregoing instrument and
acknowledged said instrument to be the free and voluntary act and deed of LAKESIDE BANK, dv'y, authorized
by LAKESIDE BANK through its board of directors or otherwise, for the uses and purposes therein mentioned,
and on oath stated that he or she is authorized to execute this said instrument and in fact executed this said
instrument on behalf of LAKESIDE BANK.

By mbla/fdﬁtfé’* Residing at @/Udag/l) ,

Notary Public in and for the State of { (—

My commission expires d //3//;102-[

OFFICIAL SEAL

MELANDA KYC\QEUNOIS
PUBLIC, STATE
Nop.sTyAgmmmn Expires 01/3172021




