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MORTGAGE

O 'MALLEY

[oan# 5500710214

PIN 14-14-410-028-10154
M 100183355007102143
MERS Phone 1-388-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined bziov: and other words arc defined in Sections 3. 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Insirument” means (his document, which is datea MARCH 1, 2017. togelther with all Riders to this
document.

(B} "Borrower" is WILLIAM J O'MALLEY, UNMARRIED MAN. 3oirgwer is the mortgagor under this Security
Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a sepavatecorporation that is acting solely as a
nominee for Lender and |.ender's successors and assigns. MERS is the mortgagee undir is Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone numbér of P.O. Box 2026, Flint, Ml
48501-2026. 1el. (888) 679-MERS,

(D) "Lender" is STEARNS LENDING, LLC. Lender s a LIMITED LIABILITY COMPANY o.ganized and existing under
the laws of CALIFORNIA. Lender's address is 4 HUTTON CENTRE DRIVE, 10TH FLOOL, UANTA ANA, CA
92707-8788.

(E) "Note" means the promissory note signed by Borrower and dated MARCH 1, 2017. The Note states ins{ Barrower owes
l.ender ONE HUNDRED TWENTY-FOUR THOUSAND SIX HUNDRED FIFTY AND 00/100 Doilars (U.S.
$124,650.00) plus interest at the rawe of ¢ . 500%. Borrower has promised to pay this debt in regular Periodic Payments and
10 pay the debt in full not later than APRIL 1, 2047,

(F) "Property" means the property that is deseribed below under the heading *Uranster of Rights in the Property.”

{G) "Loan" means (he debl evidenced by the Note, plus interest. any prepayment charges and late charges due under the Note
and all sums due under this Security Instrument. plus interest.
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(H) "Riders" means all Riders (0 this Securily Instrument that are executed by Borrower. The following Riders are (o be
executed by Borrower [check box as applicable]:

L] Adjustable Rate Rider 2] Condominium Rider LISecond Home Rider
L Balloon Rider Li Planned Unit Development Rider L Biweekly Payment Rider
L1 1-4 Family Rider " 1Other(s) [specify| —

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders ithat have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J} "Cominunity Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association. homeowners association or similar organization,

(K} "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check. draft, or similar
paper instrument. wrick is initiated through an electrenic 1erminal. telephonic instrument, computer, or maguetic (ape so as 10
order. instruct. or authesize a financial institution o debit o credit an account. Such term includes, but is not limited to. point-
of-sale transfers. autoniated teller machine transactions, Iransfers initiated by tclephone, wire transfers. and automated
clearinghouse transfers.

(L) "Escrow Items" means thase itzms thal are described in Section 3.

(M) “Miscellancous Proceeds" meuns any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance procecds paid wider (he coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking o' all or any part of the Property; {iii) conveyance in liew of condemnation; or (iv)
misrepresentations of, or omissions as 10, the value and/or condition of the Property.

(N) "Mortgage losurance means insurance prctecting Lender against the nonpayment of, or default on, the Loan.

{0) "Periodic Payment" means the regularly schedaleil amount due for (i) principal and interest under the Note, plus {ii) any
amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Settlement Proceduies Act (12 LLS.C. §2601 o1 seq.) and its implementing resulation,
Regulation X {12 C.F_R. Part 1024}, as they might be amended “roni time to time. or any additional or suceessor legistation or
regulation that governs the same subject marier, As used in this Secarity Instrument, "RIFSPA™ refers (o all requirements and
restrictions that are imposed in regard to a "federally related mortgags Joan" even if the Loan does not qualify as a “federally
related mongage loan” under RESPA.

(Q) "Suecessor in Interest of Borrower” means any party that has taken s 1o the Property, whether or not that pacty has
assumed Borrower's obligations under the Note and/or this Security Instrumert

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the repayment of the L.oan, and all renewais. zxiensions and modilications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose. Borrower does hereby mortgage. grant and convey 1o MERS (solely as nomiver for Lender and Lender's
successors and assigns) and 1o the successors and assigns ol MERS the lollowing deseribed property located in the COUNTY of
COOK:

SEE LEGAL DESCRIPTION AS ATTACHED HERETO

which currently has the address of 4240 N CLARENDON AVE APT 2048, CHICAGO, IL 60613 ¢ Property
Address"):

TOGETHER WITH all the improvements now or hereafier crected on the property. and alf easements, appurienances,
and fixtures now or hereafier a part vl the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.” Borrower undersiands and agrees
that MERS holds only legal title 10 the imerests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: tu exercise any or all of
those interests, including, but not limited to, the right 10 foreclose and sell the Property: wrd (0 (ahe any action required of
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Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands. subject 1o any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as 1ollows:

1. Paymeit o) Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal‘oi. and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrowtr saall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Secnrity Instrument shall b mude in U.S. currency. However. if any check or other instrument received by Lender as payment
under the Note or this Security./nstrument is returned 16 Lender unpaid. Lender may require that any or all subsequent
payments due under the Note ard (his Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash: (b) money order, (£).sentified check, bank cheek, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose ~eposils are insured by a federal agency. instrumentality, or entity; or (d} Flectronic
Funds Transfer.

Payments are deemed received by Lerder,when received at the location designated in the Note or at such other
location as may be designated by Leader in aceordaace with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment ot particl rayments are insufficient 1o bring the Loan current. Lender may accepl
any payment ot partial payment insufficient to bring tha Loza current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future. but Lender is not obligated to apply such payments at {he
lime such payments are accepted. If each Periodic Payment is «pphizd as of its scheduied due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds »il Borrower makes payment o bring the Loan current. IT
Borrower does not do so within a reasonable period of time, Lender sha) either apply such tunds or return them to Bosrower. If
not applied earlier. such funds will be applied 10 the outstanding piticipal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the.futare against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or perforniing.hie covenants and agreements secured by this
Security [nstrument.

2, Application of Paymenis or Proceeds. Except as otherwise described w-thiy Section 2, all payments accepled and
applied by Lender shall be applied in the Tollowing order of priority: (a) interest due undérthe Note: ib) principal duc under the
Note: (¢} amounts due under Section 3. Such payments shall be applied to each Periodiz Payment in the order in which it
became due. Any remaining amounts shall be applied first o late charges. second 1o any olher imounts due under this Security
Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includ’s a tufficient amount to
pay any late charge due. the payment may be applied to the delinquent payment and the late charge. U wor% than one Periodic
Payment is ouistanding, Lender may apply any payment received from Borrower 10 the repayment of the Peiiodic Payments if.
and to the extent that, each payment can be paid in full. To the extent thal any excess exists afler the payment s apnlied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due, Voluntary (pie payments
shall be applied first 1o any prepayment churges and then as described in the Note,

Any application of payments. insurance proceeds. or Miscellancous Proceeds to principad due under the Note shall not
extend or postpone the due daie. or change the amount. of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the Note, unlil
the Note is paid in [ull, a sum (the "Funds”) to provide for payment of amounts due Tor: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumibrance on the Property; (b) leasehold payments
or ground rents on the Property, if any: (c) premiums for any and all insurance required by Lender under Section 3; and (d)
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Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mor'lgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow ltems." At origination or
al any time during the term of the Loan. Leader may require that Contmunity Association Dues, Fecs, and Asscssments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Cscrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow llems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to
pay 1o Lender Funds for any or all Escrow liems al any time. Any such waiver may only be in writing. [n the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, il Lender requires, shall furnish 1o Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shali for all
purposes be deemed to be a covenant and agreemens contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. I Borrower is obligated to pay Escrow ltems directly, pursuant Lo a waiver. and Borrower
fails to pay the amcun: due for an Escrow Item, Lender may exercise its rights under Section © and pay such amount and
Borrower shall then be <oligated under Scetion 9 10 repay to Lender any such amount. |.ender may revoke the waiver as 1o any
or all Escrow ltems at ary 1ime by a nolice given in accordance with Section |5 and, upon such revocation. Borrower shall pay
to Lender all Funds, and n.zuch amounts. that are then required under this Section 3.

Lender may, al any titoe. coilect and hokd Funds in an amount (a) sufficient (o permit Lender to apply the Funds at the
time specified under RESPA. any (k) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on 1ae-basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicablztaw.

The Funds shall be held in an insiitron whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whase deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds (o pay the Escrow Items no later thar-the time specified under RESPA. L.ender shall not charge Borrower for
holding and applying the Funds, annually analyzing 1%e-2scrow account, or verifving the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law perriiis’ Lender 1o make such a charge. Unless an agreement is made in
writing or Applicable Law requires inicrest to be paid on (e Fuads, Lender shall not be required (o pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in wiiting however, that interest shall be paid on the Funds, Lender
shall give to Borrower. withow charge, an annual accounting of the Punds as required by RESPA.

[l there is a surplus of Funds held in escrow, as defined unser RESPA, Lender shall account (o Borrower for the
excess funds in accordance with RESPA  if there is a shortage of Fundseid in escrow. as defined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay 10 Lende: e amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is -deficiency of Funds held in escrow, as defined
under RESPA. Lender shall notify Borrower as required by RESPA. and Borrower <nall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA. but in no more than 12 monthly paysicts.

Upon payment in full of ali sums secured by this Security Instrument, Lender shal sromptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and imyositions attributable 1o the
Property which can altain prioxity over this Security Instrument, leasehold payments or ground yents o2 (he Property, il any,
and Community Association Dues, Fees. and Assessments, if any. Fo the extent that these items are Sscrcw Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unlsse-Sorrower: (a)
agrees in wriling 1o the payment of the obligation secured by the lien in a manner acceptable 10 L.ender, but o'y so long as
Borrower is performing such agreement: (b) contests the lien in good faith by, or defends against enforcement o the lien in.
legal proceedings which in Lender's opinion operate 1o prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded: or (¢) secures [rom the holder of the lien an agreement satisfactory to
Lender subordinating the lien (o this Security Instrument. 1 Lender determines that any parl of the Property is subject 1o a lien
which can atiain priority over this Secunity Instrument, Lender may give Borrower a notice identilying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satishy the licn o take one ar more of the actions set forth above in
this Section 4.
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited 1o, ¢arthquakes and Noods, for which Lender requires insurance. This insurance shalt be maintained in the amounts
(including deductible levelsy and for the periods that Lender requires. What Lender requires pursuant (o the preceding
sentences can change during the term ol the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject Lo Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan. ¢ither: (a) a one-time charge for flood zone determination, certification and
tracking services: or (b) a one-time charge low flood zone determination and centilication services and subsequent charges each
lime remappings or similar changes oceur which reasonably might alfect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any ficoo zone delermination resulting from an cbjection by Borrower.

I¥ Borrower fails.to maintain any ol the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borov'er's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage saal cover Lender, but might or might not protect Borrower, Borrewer's equity in the Property, or
the comtents of the Property.‘against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower actinowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower couli iave obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest a1 the Note vate from the
date of disbursement and shall be pavablewia such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Linder and renewals of such policies shall be subject 1o Lender's right to
disapprove such policies, shall include a siandara morizage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shal) have the right to hold the polisies-and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewni niotices. If Borrower oblains any form of insurance coverage, not
otherwise required by Lender, for damage 1o, or destructicn of, the Property, such policy shail include a standard mortgage
clause and shall name Lender as mortgagee and/or as an addifiona. loss payee.

In the event of loss. Borrower shall give prompt notice 10 ¥ie Insurance carrier and 1ender. |.ender may make proof of
loss if not made promplly by Borrower. L'nless Lender and Borrow:r otherwise agree in writing. any insurance proceeds,
whether or not the underlying insurance was required by Lender. shall Geapptied to restoration or repair of the Property. if the
restoration or repair is economically leusible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right 10 hold such msurance proceeds antil Lender has'tad an opportunity 10 inspect such Property to
ensure Lhe work has been comptleted 1o Lender's satisfaction, provided that such/inspection shall be undertaken prompily,
Lender may disburse proceeds fur the repairs and restoration in a single payment ¢ i i series ol progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires in.erest to be paid on such insurance
preceeds, Lender shall not be required to pay Botrower any interest or earnings on such pracesds. Fees for public adjusters, or
other third parties, retained by Borrower shail not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is nol economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums securéd by this Security Instrumend. whether or not then due. wit'’s the excess, if any, paid
10 Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurancs ¢laim and related
matters. 1T Borrower does not respond within 30 days to a notice from Leader thal the insurance carvier has offered (o seftle a
claim, then Lender may negotiate and setile the cluim. The 30-day period will begin when the notice is given. 1l ¢ither event,
or if Lender acguires the Property under Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights 1o
any insurance proceeds in a amouni not  exceed the amounts unpaid under the Nete or this Seeurity Instrument, and (b) any
other of Borrower's rights tother than the right 1o any refund ol unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender may use the
insurance proceeds either o repair or restore the Property or 1o pay amounts unpaid under the Note or this Security Instrument,
whether or not ihen due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
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days afier the execution of this Security [nstrumenl and shall continue lo occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy. untess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld. or unless extenuvating circumstances exist which are beyond Borrower's control.

7. Preservation, Matatenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to delerioraie or commit waste on the Property. Whether or not Borrower is residing in
the Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage, | insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property. Borrower shall be responsible for repairing or
restoring the Property only il Lender has released proceeds for such purposes, Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. I the insurance or
condemnation proceeds are not sufficient o repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of Zuch repair or restoration.

Lender or its‘ageal may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the nterior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection zpecifying such reasonable cause.

8. Borrower's Loan Appiication, Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting af the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate informaticii or statements 1o Lender (or failed to provide l.ender with material information) in
connection with the Loan. Material represeniations include. but are not limited to. representations concerning Borrower's
occupancy of the Praperty as Borrower's principal residence.

9. Protection of Leader's Interest in(the Property and Rights Under this Security Instrument, If (a) Borrower
fails 1o pertorm the covenants and agreements conizined in this Securiry Instrument. (b} there is a legal proceeding that might
significantly affect Lender's interest in the Property radior rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or lorfeiture, foi cafarcement of a lien which may atlain priority over this Security
Instrument or to enforce Jaws or regulations), or (¢) Borrover ko abandoned the Propeny, then Lender may do and pay for
whatever is reasonable or appropriate to provect Lender's interest m the Property and rights under this Security [nstrument,
including protecting and/or assessing the value of the Property, and/sec aring and/or repairing the Property. Lender's actions can
include, but are nol limited to: (a) paying any sums secured by a lied which has priofity over this Security lnstrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees 1o protect/1ts interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey procesding, Securing the Property includes, but is not
limited to, entering the Property to make repairs. change locks, replace or boary up doars and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utiliies Lirned on or ofT. Although Lender may
take action under this Section 9. Lender does not have to do so and is not under any Gut o obligation to do so. It is agreed that
Lender incurs no Hability for not 1aking any or all actions authorized under this Section <.

Any amounis disbursed by Lender under this Section 9 shall become additional &i-of Borrower secured by this
Security Instrument. These amounts shall bear imerest at the Note rate from the date of disburseme i and shall be payable, with
such interest, upon notice (rom Lender v Borrower requesting pavment.

If this Security Instrament is on a leasehold, Borrower shall comply with all the provisions ol he lease. Borrower
shall not surrender the leasehold estate and interests hercin conveyed or terminate or cancel the ground l<as:. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquircs-iee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. | Lender required Mortgage Insurance as a condition of making the Loan, Boirower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason. the Mortgage Insurance coverage
required by Lender ceases o be available from (he morigage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance. Borrower shail pay the
premiums required to obtain coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost
substantially equivalent to the cost Lo Borrower of the Mortgage Insurance previously in cifect, from an altermate morigage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
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pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased 10 be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss resecve shali be non-refundable. notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage tin the amount and for the period that Lender requires) provided by ar insurer selected by Lender
again becomes available. is obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage tnsurance as a condition of making the |L.oan and Borrewer was required to make
separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any wrirten agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section L0 affects Borrower's obligaticn to pay interest al the rate
provided in the Note.

Mortgage insirance reimburses Lender (or any entity that purchases the Note) for cerlain losses it may incur if
Borrower does not reray the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insuvers ~valuate their total risk on all such insurance in {orce irom time 1o time, and may enter into
agreements with other parit2sibat share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mongageinsurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to make paymznts using any source of funds (hat the mortgage insurer may have available (which may
include funds obtained from Mortgas2-insurance premiums).

As a result of these agreements, ender, any purchaser of the Note. another insurer, any reinsurer, any other entity, or
any affiliate of any ol the foregoing. may receive tdirectly or indirectly) amounts that devive [rom (or might be characterized
as) a portion of Borrower's payments [or Mortga e Insurance. in exchange for sharing or modifving the morigage insurer's risk,
or reducing losses. If such agreement provides thai «ivaffiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid 10 the insurer, the arrangzipcint is ofien termed “captive reinsurance.” Further:

{(a) Any such agreements will not affecl the amc2nts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will notincrease the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Lorcower has - if any - with respect to the Mortgage
Insurance under the Homeowaners Protection Act of 1998 or any otaer law. These rights may include the right to receive
certain disclosures, to request and obiain cancellation of the Mortgage fasurance, to have the Mortgage Insurance
terminated automatically, and/or to receive @ refund of any Morigage Vasurance premiums that were unearned at the
time of such canceliation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and
shall be paid 10 Lender.

IF the Property is damaged, such Miscellancous Proceeds shall be applied to restotzor or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right 10 hold such Miscellaneous Proceeds unti! Lender has had an opportunity to inspect such Property
lo ensure the work has been completed 10 Lender's satisfaction, provided that such inspection shall k< uadertaken promptly,
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress pavrienis as the work is
completed. Unless an agreemenl is made in writing or Applicable Law requires interest to be paid on‘suci. Miscellaneous
Proceeds, l.ender shall net be required to pay Borrower any inlerest or earnings on such Miscellaneous Proseeds. If the
resioration or repair is not economically feasible or Lender's security would be lessened, the Miscellancous Praciads shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with the excess, i any, paid o Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Seetion 2.

In the event of a 10tal taking. destruction. or loss in value of the Property. the Miscellaneous Proceeds shall be applied
1o the sums secured by this Security tnsirument, whether or not then due, with the excess. if any, paid to Borrower.

In the event of a partial taking, destruction, or Joss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is cqual to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value. unless Borrower and
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Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by she following fraction: (a) the tetal amount of the sums secured immediately before lbc
partiat taking, destruction, or loss in value divided by (b) the fair market value of the Property immediatcly before the partial
1aking, destruction. or Joss in value. Any balance shall be paid to Borrower.

In the event of a partial 1aking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and l.ender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied 10 the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower. or if. after nolice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers (o make an award 1o settle a claim for damages, Borrower fails 1o respond (o Lender within
30 days after the date the notice is given, Lender is authorized 1o collect and apply the Miscellaneous Proceeds either 10
restoration or repair.f the Property or 10 the sums secured by this Security Instrument, whether or not then due. "Opposing
Party"” means the turd‘party that owes Borrower Miscellaneous Proceeds or the parly against whom Borrower has a right of
action in regard to Misce!laneous Proceeds.

Borrower shall 52 default i any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture Of thie Froperty or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower cap-<ure such a default and, i acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to.ve dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Propesty
or other material impairment of Leadci's interest in the Property or rights under this Security Instrument, The proceeds of any
award or claim for damages that are altritutaole-to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are nct applied 1o restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released: Forbearance( By Vender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums securcd by this SCzurity Instrument granted by Lender 1o Borrower or any Successor
in Interest of Borrower shall not operaie Iu release the liability 41 orcower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Suscescar in Interest of 13orcower or (o refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any ‘or'earance by Lender in exercising any right or remedy
including, without limitation. Lender's acceptance of payments from thi.d persons. cntities or Successors in Interest of
Borrower or in amounts fess than the amount then due. shall not be a waiver f or_preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrcwer wito co-signs (his Security |nstrument
but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrumend ¢ily, Lo mortgage, gram and convey the
co-signer's interest in the Property under the Lerms of this Security Instrument; (b is notpedsorally obligated (o pay the sums
secured by this Security Instrument: and (¢} agrees that Lender and any other Borrower can agiec 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withoul the co-signer's consent.

Subject to the provisions of Seclion 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender. shall obtain all of Borrower's 1:0bs <iid benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability urder this Security
Instrument unless Lender agrees 10 such release in writing. The covenants and agreemenis of this Security isirument shall
bind (except as provided in Section 20} and benefit the successors and assigns of 1.ender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard w any other lees. the absence ol express authority
in this Security Instrument to charge u specific fee 1o Borrower shall not be coastrued as a prohibition on the charging of such
fee. Lender may not charge fees that arc expressly prohibited by this Security Instrument or by Applicable i.aw,

[fthe Loan is subject 1o a law which sets maximum loan charges, and that Jaw is finally mlerpreted so that the interest
or other loan charges collected or to be cullected in connection with the Loan exceed the permitted Himits, then: (a) any such

ILLINGIS-Single Famls -Faonie Mae/Freddie Aac UNIFORM INSTRUAMENT

0000

1405500710214

™
I



UNOFFICIAL COPY

5500710214

loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment 1o Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepaviment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right ol action Borrower might have arising out of such overcharge,

13, Notices. All notices given by Borrower or Lender in conmection with this Security Instrument must be in wriling,
Any notice 1o Borrewer in conneciion with this Security Instrument shal! be deemed 1o have been given te Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address il senl by other means. Motice to any one
Borrower shall constitute notice (o all Burrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice 1o Lender, Borrower shall
promptly notify Lendsr of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrowe, shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument al any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first Class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in cdnpection with this Security instrument shall not be deemed to have been given to Lender until
actually received by Lender. !y any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will’satisfyv the corresponding requirement under this Seeurity Instrument,

16. Governing Law: Severshiity; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is focated. All rights and obligations contained in this Security
Instrument are subject to any requirements-ara limilations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract ov it mighi by silent, but such silence shall not be construed as a prohibition against
agreement by contracl. In the cvent that any provicion or clause of this Security Instrument or the Note conflicts with

Applicable Law, such conflict shall not affect other r,ovisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of te masculine gender shall mean and include corresponding neuter
words or words of the feminine gender: (b) words in the singulsr shull mean and include the plural and vice versa; and (c) the
word "may" gives solc discretion without any obligation to take aiy action,

17. Berrower's Copy. Borrower shall be given one copy of the Nate and of this Security Instrument,

18. Transfer of the Property or a Beneficinl Interest in Bolrouver. AS used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, includitg, /but net limited (o, those beneficial interests
wransferred in a bond for deed, vontract for deed, installment sales contraci-or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Inlerest in the Property is sold or travisézized (or i Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's priov-wricien consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this/usiica shall not be exercised by
Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Bosrower notice of acceleration. The nolice «4iai! provide a period of
not less than 30 days from the date the notice is given in accordance with Section 13 within which Borow.r must pay all sums
secured by this Security Instrument. 1T Borrower lails (o pay these sums prior to the expiration of thisperiog, Lender may
imveke any remedies permitied by this Security [nstrument without Turther notice or demand on Borrowe:!

19. Borrower's Right to Reinstate Afier Acceleration, 11 Borrower meels certain conditions, Borrower chal! have
the right to have enforcement of this Security Instrument discontinued at any time prior 10 the earliest of® (a) five days before
sale of the Property pursuant 10 Section 22 of this Security instrument: (b) such other period as Applicable Law might specify
for the termination of Borrower's right 1o reinstale; or (¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a} pays Leader ali sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} pays ali expenses incurred in
entforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
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Instrument; and {d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Botrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selecied by Lender: (a) cash; (b} money order; {c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Ensirument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right (o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of 1,0an Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument} can be sold one or more times withoul prior nolice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other morigage loan servicing obligations under the Nole, this Security Instrument, and Applicable Law. There
also might be one/ur more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will’oc given wrilten notice of the change which will state the name and address of the new Loan Servicer,
the address to which paym:nts should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. Il the/No'e is sold and thereafler the Loan is serviced by a Loan Servicer other than the purchaser of the
Nole, the mortgage loan servicnig obligations to Borrower will remain with the L.oan Servicer or be transferred to a successor
L.oan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lende’ wiay commence, join, or be joined to any judicial action {as cither an individual litigant
or the member ol a class} that arises from e other party's actions pursuant 1o this Security Instrument or that alleges that the
other parly has breached any provision oi 07 any duty owed by reason of, this Security Instrument. untit such Borrower or
Lender has notified the other party (with such netice given in compliance with the requirements of Section 13) of such alleged
breach and afforded the other party hereto a réasonable peried afier the ziving of such notice Lo take corrective action. If
Applicable Law provides a time period which mustalzpee before certain action can be laken, that lime period wil} be deemed
1o be rcasonable for purposes ol this paragraph. The nolics ol acceleration and opportunily 10 cure given 1o Borrower pursuant
lo Section 22 and the notice of acceleration given to Borrower pursuant to Section |18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 0.

21, Hazardous Substances. As used in this Section 21 (7 “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wasles by Environmenial’'Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicidzs; volatile solvents, materials containing asbestos or
formaldehyde. and radioactive materials; (b} "Environmental Law" means«ederal laws and laws ol the jurisdiction where the
Property is located that relate to health. safety or environmental protection; (¢) ! Eavironmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and 7d) in "Environmental Condition" means a
condition that can cause. contribute te, or otherwise trigger an Environmental Cleanup

Borrower shall not cause or permit the presence, use, disposal. storage, or relzasz ol any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not da. nor allow anyone efse 10 do,
anything aflecting the Property (a) that is in violation ol any Environmental Law, {h) which-creates an Environmental
Condilion, or {¢) which, due to the presence, use, or release of a Hazardous Substance. createsia condition that adversely
affects the value of the Property. The preceding two sentences shall not apply 1o the presence, usc, or s'orags on the Property of
small quantities of Hazardous Substances that are generally recognized 10 be appropriale to normanr+2sis2ntial uses and to
maintenance of the Property (including, but not limited to, hazardous subsiances in consumer products)

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, Jawsuit o otier action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Enviconmental
Law of which Borrower has actual knowledge, (1) any Environmental Condition, including but not limited 10, any spilling,
leaking. discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. 11T Burrower learns, or is notified by any
governmental or regulatory authority . or any private party, (thal any removal ur other remediation ol any |lazardous Substance
affecting the Properly is necessary. Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall ereate any obligation on Lender lor an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accelerntion; Remedies, Leuder shall glve natice to Borrower prior to scceloration following Borrover's
breach of any covenant or agreement in this Security Ingirument (but not prior to accelecation nnder Section 18 unless
Applicable Law provides otherwise). The notice shall specty: (a) the defanlt; (b) the action required to cure the defanit;
{c) r date, aot less than M days (rom the dste the notice is given to Borrower, by which the defsalt mnst be cured; and
(d) that failure to care the defaolf on or before the date specified in the notice may result in acceleration of the sums
secured by this Securlty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right 10 reinstate after nceeleration and the right o asserl in the forecloanre proceeding
the non-existence of a defanit or any other defense of Barrower to acceleration and foreciosure, If the defanlt is not
enred om or before the date specified iw the notice, Londer at its option may require immedizte payment in full of all
sums secured by this Secarity Instrument without forther demand and may foreclose this Secarity Instrument by
udicial proceedivg. L nder shall be eotitled to collect all expenses incurred in parsuing the romedies provided In this
Seetion 22, inclnding. nit not Himited to, rexsonnble attorneys® fees and costs of title evidence.

23. Release, LUor, nayment of all sums secured by this Security Instrument, Lender shall release this Seeurity
Instrument. Boerower shal’ (a» any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrumeans,
but ondy If'the fee is paid o a third rarly for services rendered and the charging of'the fee is permitted under Applicable Law,

4. Walver of Homestead (r accordance with Hlinols law, the Borosver hereby releases and waives all rights under
and by virtue of the lllinois homestes . cxemption laws.

5. Placement of Collateral Precec.io: Insurance. Unless Borrower provides 1.ender with evidence of the insyrance
coverage required by Borrower's agreement ‘with 1.ender, Lender may purchase insurance a1 Borrower's expense to protect
Lender's interests in Borrower's collateral. ‘This insutance may, but nted nol, protect Bosrower's interests, The coverage that
Lender purcheses may not pay any claim that Bone ' makes or any ¢laim that is made ageinst Barrower in connection with
the colluteral. Borrower may later cancel any insurarr purchased by Lender, biud only after providing Lender with evidence
that Borrower has obtained insurance 2s required by Botvov4~'s and Lender's agreement. LM Lender purchases Insarance for the
collateral, Borrawer will be responsible for the costs of thel ins:ance, including interest and any ather charges Lender may
impose in connection with the placement of the insurance, witil the effective date of the cancellation or explration of the
insurance. The costs of the insurince may be added to Borrower, to nl outsianding batance or obligation, ‘The costs of the
ingurance may be more than the cost of insurance Borower may be ubl~ 1v cblain on hs awn.

BY SIGNING BELOW, Burrower uccepts and agrees ta the levms arid rovenants conained in [his Securlty Insirument
and in any Rider executed by Borrower and recorded with it

9(\ 7 4 J A J/f/Ao-‘:

-nonmh-w:r.umau-g{m-mn-
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STATE OF ILLINOIS

COUNTY OF COOK

This instrument was acknowledged before me on

MORTGAGE LOAN ORIGINATORP AICHAEL BENCKS

NATIONWIDE MORTGAGE LICENSNG SYSTEM AND REGISTRY IDENTIFICATION NUMBER 1202417
MORTGAGE LOAN ORIGINATION COXPANY MOLITOR FINANCIAL GROUP

NATIONWIDE MORTGAGE LICENSINGRYSTEM AND REGISTRY IDENTIFICATION NUMBER 227034

TLLINOIS-Sigle Family-Fannie Nae/Freddie Mac UNIFORM INSTRUMENT
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LEGAL DESCRIPTION

Order No.: 16VN5263213NA

For APN/Parcel ID(s): 14-17-410-028-1015 and 14-17-410-028-1018

UNIT 2043 IN 4240 CLARENDON CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWINC.DESCRIBED TRACT OF LAND: THE EAST 278 FEET 4-1/4 INCHES OF THE SOUTH
100.00 FEZTOF LOT 3 IN HUNDLEY'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTH EAST 1/4
OF SECTION17, TOWNSHIP40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN;

WHICH SURVEY |2 ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 27388291; TOGETHER WITH [TS UNDIVIDED PERCENTAGE
INTEREST IN THE COMM{N ELEMENTS, IN COOK COUNTY ILLINOIS.
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<ONDOMINIUM RIDER

O'MALLEY
Loan #: 5500710214
MIN:100183355007102143

THIS CONDOMINIUM RIDER is/made_this 18T day of MARCH, 2017, and is
incorporated into and shall be deemed to amend and supplement (he Mortgage, Deed of Trust or
Security Deed {the "Security Instrument”) of the'same daie given by the undersigned (the
"Borrower") 10 secure Borrower's Note lo STEARNS LENDING, LLC (the "Lender*) of the same
date and covering the Properly described in the Security hsireinent and located al:

4240 W CLARENDON AVE APT 2048, Ci{I2230, IL 60613

(Property Address|
The Property includes a unit in. together with an undivided interest in (¢ common elements of, a
condominium project known as:

4240 N CLARENDON AVE
IName of Condominium Project]

(the "Condominium Projeci™). [f the owners association or other entity winch-aets for the
Condominium Project (the "Owners Association") holds title to property for the benelit o2 vse ot its
members or shareholders. the Property also includes Borrower's interest in the Owners ASsociation
and the uses, procceds and benefits ol Borrower's interest,

CONDOMINIUM COVENANTS, In addition 1o the covenants and agreemenis mad® it
the Security Instrument, Borrower and Lender further covenant and agree as foilows:

A. Condominium Obligations. Borrower shall perform all of Borrower's

MULTISTATE CONDOMINITM RIDER- Single Family -Fannic Mae/Freddie Mac UNIFQRM
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obligations under the Condominium Project's Constituent Documents. The "Constituent
Documents" are the: (1) Declaration or any other document which creates the
Condominium Project: (ii) by-laws: (iii} code of regulations: and (iv) other equivaleni
documents. Borrower shall promptly pay. when duc. all dues and assessments imposed
pursuant 10 the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satistactory to Lender and which provides insurance coverage in the
amounts {including deductible levels), for the periods, and against loss by fire, hazards
included vithin the term “extended coverage," and any other hazards, including, but not
limited to, eaditiquakes and floods, from which Lender requires insurance, then:

(i) Lencer waives the provision in Section 3 for the Periodic Payment (o Lender of
the yearly premiur instatlments for property insurance on the Property; and

(i) Borrower'<-Goligation under Section 5 to maintain properly insurance coverage
on the Property is deemed sulisfied 1o the extent that the required coverage is provided by
the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of
the loan.

Borrower shall give Lender prorapt notice of any tapsc in required property
insurance coverage provided by the master ar blanket policy.

In the event of a distribution of property nsurance proceeds in lieu of restoration
or repair following a loss 1o the Property. whethcr 14 the unit or to common elements, any
proceeds payable 10 Borrower are hereby assighed’ and shall be paid to |.ender lor
application to the sums sccured by the Security Instrumeitowhether or not then due, with
the excess. if any. paid 10 Borrower,

C. Public Liability 1asurance. Borrower shall take such actions as may be
reasonable (0 insure that the Owners Associalion maintains a‘pubiie liability insurance
policy acceptable in form. amount. and extent of coverage to Leiae.

D. Condemnation. The proceeds of any award or claim for dumages. direct or
consequential, payable Lo Borrower in connection with any condemnation o cther taking
of all or any part of the Property, whether of the unit or of the common elemeiits, pv-for any
conveyance in lieu of condemnation. are hereby assigned and shall be paid 1o Lexder Such
proceeds shall be applied by Lender 1o the sums secured by the Security Instrumen: as
provided in Section |1,

E. Lender's Prior Consent. Borrower shall not. except afler notice 10 |.ender and
with Lender's prior writlen consent. either partition or subdivide the Property or consent to:
(i} the abandonment or termination ol the Condominium Project. except lor
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abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;

(ii} any amerximent to any provision of the Constituent Documents if the provision
is for the express benefit of Lender;

(iil) termination of professional menagement ark assumption of sel~management
of the Owners Association; or

(iv) any action which would have the effect of rendering the public fiability
insurzact coverage maintained by the Owners Association unaceeptable to Lender.

¥. Zemedles. |{ Borrower does nol pay candominium dues and assessments when
due, ther Levcter may pay them. Any amounts disbursed by Lender under this paragraph F
shalt becorie vdditional debt of Borrower secured by the Security Instrument, Unless
Borrower and Lesider apree to other ferms of payment. these amousis shatl bear interest
from the dale of dislay sement at the Nate rate and shatl be payable, with interest, upon
naotice from Lender = Borrower requesting payment.

BY SIGNING BELOW, Borrower a-cepts and agrees to the ferms and covermants contained in this
Condominium Rider,

D\M /_Q-?_!f/t/ g g_'é?.of;r

- PORROWER - WILLIAM A O'MALLEY - DATE -
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