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MORTGAGE

MIN 1080179-4727010051-3
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,

13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Secticn 16.

(A) *“Security Instrument” means this documesd, which is dated 2/23/2017 . together with all Riders to this document.

(B) “Borrower” is PRASHANT SHAH ANL PR SHAH, HUSBAND AND WIFE . Borrower is the mortgagor wmder
this Security Instrament.

(C) “MERS” is Mortgege Electronic Registration Systems, Juc: MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and as:igas: MERS is the mortgagee under this Security
Instrument MERS js organized and existing under the laws oi Deloware, and has an address and telephone
aumber of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679MERS.

) “Lender”is PROVIDENT FUNDING ASSOCIATES, L.P.. Leader is » LIMITED PARTNERSHIP
organized and existing under the laws of CALIFORNIA. Lender's address is 1501 £ WOQDFIELD ROAD, STE
204N, SCHAUMBURG, [L 60173.

(E} “Note” means the promissory note signed by Borrower and dated 2/23/2017. = Note states that Borrower
owes Lender TWQ HUNDRED THOUSAND AND 00/100 Dollars (U.5. $200,000.00% -tzs interest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not Jater thia 3/1/2032.

(F) “Property” means the property that is described below under the heading “Transfer of Rigats iy, the Property”.
(G) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges audio: charges due
under the Note, and all sums due under this Security Instrument, plus interest.
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() *“Riders” means el Riders to this Security Instrument that are executed by Bomrower. The following Riders
are to be executed by Borrower [check box as applicable]:

() Adjustable Rate Rider () Condominium Rider () Second Home Rider
) RiderBalioon Rider ( yPlanned Unit Development Rider () Other(s)
()14 Family Rider { ) Biweekly Payment Rider

@ “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as il applicable final, non-appealable
judicial opimons.

(I “Commuraty Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges
that are imposed ur. Borrower or the Property by a condominium associstion, homeowners association or similar
organization.

(K} <“Electroait Furis Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instramzit, which is initiated through an electronic terminal, telephonic instrament, computer, of
magmetic tape so as to onler, iastruct, or authorize 2 financial instimtion to debit or credit an account. Such term
includes, but is not limited to. goint-of-sale ransfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and auf >mated clearinghouse transfers.

(L) “Escrow liems” mean those iteris that are deseribed in Section 3.

(M) “Miscellaneous Proceeds™ means 7oy compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds raidumder the coverages descrived in Section 5} for: (i) damage to, or
destruction of, the Property; (ii) condemnat.on or other taking of all or any part of the Property; (iii) conveyanes in
liew of condemnation; or (iv) misrepresentations; o7, or emissions as to, the value andfor condition of the Property.
(N} “Mortgage Insurance” means insurznce potectiag Lender against the nonpayment of, or default on, the
Loan.

(0) “Periodic Payment™ means the regularly scheduled anount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instroment,

() “RESPA"™ means the Real Estale Settlement Procedures Azt (12 U.S.C. §2601 et seq.) and jts implementing
regulation, Regulation X (24 CF.R. Part 3500), as they might be sunended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
“RESPA” refers to all requirements and restrictions that are imposed i fe zard to 2 “federally related mortgage loan”
even if the Loan does not qualify as 2 “federally regulated mortgage loan™ under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken tiJle 10 the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security (nstrament.
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TRANSFER. OF RIGHTS IN THE FROFERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely a5
nominee for Lender and Lender's suceessors and assigns) and to the successors and assighs of MERS, the following
described property located in the county of COOK :

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A”

which currently has the addrese o?
500 RUGRY PLACE
SCHAUMBURG, ILLINOIS 60194
{“Property Address™):

TOGETHER WITH all the improvemsnats now or hereafter erecied on the property, and all easements,
appurtenances, and fixtures now or hereakisr a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the forezoing 15 referred to in this Security Instrument as the “Property”.
Borrower understands and agrees that MERS h01d: saly legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply witli iaw or cusiom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right; 10 exercise any or %l 0i those interests, inchuding, but not limited fo, the right
10 foreclose and sell the Property; and to take any action veguired of Lender inchuding, but not limited to, releasing
and canceling this Security Instroment.

BORROWER COVENANTS that Borrower is lawfully seisec of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property s vaencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Prepury against all claims and demands, subject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fof »ational use and noo-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrumedat covering real property.

UNIFORM COVENANTS. Bormower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Thavges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepaveers charges and
late charges due under the Note. Borrewer shall also pay funds for Escrow Jtems pursuant to Sectior 5. ‘Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is retumned to Lende: unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrumént be-made in
one or more of the following forms, as selected by Lender: (2) cash; (b) money otder; (c) certified check, bank
check, treasurer's cheek or cashier’s check, provided any such check is drzwn upon aa institution whose deposits are
insured by a federal agency, instrumentality, or entity; er (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 13, Lender may
return amy payment or partial payment if the payment of partial payments are insufficient to bring the Loan current.
" Lender may accept any payment or partial payment ipsufficient to bring the Loan current, without waiver of any
rights hereunder or prajudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
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its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may held such unapplied
funds until Borrower makes payment to bring the Loan currcot. If Bomrower dogs not do so within a reasonable
pericd of time, Lender shall either apply such funds or retum them to Borrower. If not applied earier, such funds
will be applied o the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shali relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except ag otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

Tf Lenriét receives a payment from Borrower for a delinquent Periodic Payment which inchudes a sufficient
amount 1o pay any Jate charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Poriedic Payment is outstanding, Lender may apply sny payment received from Borrower to the
repeyment of the Pericdic Payments if, and to the extent that, each payment can be paid in full. Te the extent that
any excess exists afic/ ths zayment is applied to the full payment of one or mote Periodic Payments, such excess
may be applied to any late ctiarzes due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note,

Any application of payrnzats, insurance proceeds, or Miscellaneous Proceeds 1o principal du¢ under the
Tote shall not extend or postpone the <ive date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ttems. @umower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, 2 sum (G “Funds™} to provide for payment of amounts due for: (a) taxe s and
assessments and other items which can atta:n priority over this Security Instrument as a lien or encumbrance on the
Property; {b) leasehold payments or ground reats on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; end (d) Morgage Insurance premiums, if emy, or any sums payable by
Borrower to Lender in lien of the payment of Morigee Insurance premiums in accordance with the provisicns of
Section 10, These items are called “Escrow liems™. At-uiigination or al any time during the term of the Loan,
Lender may require that Commumity Association Dues, Fees and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item, Brimower shall promptly fumish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Zerder the Funds for Escrow Items unless Lender
waives Bomrower’s obligation to pay the Funds for any or all Fserow lItems. Lender may wajve Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltems at any urie’ Any such waiver may only be in writing-
In the event of such waiver, Borrower shell pay directiy, when and wher: payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if L7 nde) requires, shall furnish o Lendet
receipts evidencing such payment within such fime period as Lender may regrire. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed t0 be 2 covenint and agreement contained in
this Security Instrurent, as the phrase “covenant and agresment” is used in Section . iI Borrower is obligated 1o
pay Escrow Items directly, pursuant 1o a waiver, and Borrower fails to pay the amourt dae for an Escrow [tem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall fi.61 be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Fstoow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay o Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lenae: $5-apply the
Funds ai the time specified under RESPA, and {b) not to exceed the maximum amount 2 lender can requr< under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in ap institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in apy Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no Jater than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, anavally analyzing the escrow account, ot verifving
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anmual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Bomower shall pay to Lender the amowunt
necessary to make up the shortage in accordance with RESPA, but in no more than twelve monthly payments. If
there is a deficiency of Funds heid in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Baorrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than twelve monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shal promptly refund to
Borrower oy Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property ~+ixich can attain priority over this Security [nstrument, leasehold payments or ground rents on the
Property, if auy, aud Community Association Dues, Fees. and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Bomrower :hadl o nromptly discharge any len which has pricrity over this Security Instrument unless
Borrower: (a) agrees. in »riting to the payment of the obligation secured by the lien in & mapner acceptable o
Lender, but only so long a: Bortower is performing such agreement; (b) contests the len in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are conchuded; or (¢)
secures from the holder of the Len zu agreement satisfactory 10 Lender subordinating the lien to this Security
Tustrament. If Lender determines thas 2y part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrows a notice identifying the lien. Within 10 days of the date on which
that notice is given, Borrower shall satisfy \he lien or t2ke one or more of the actions set forth above in this Section
4,

Lender may require Borrower 1o pay 2 cpe-time charge for a real estate tax verification andior reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keey the limprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within he term “axtended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whiih ).ender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and 1o. the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during %ie term of the Loan. The insurance ¢ammer
providing the insurance shall be chosen by Borrower subject to Leudir's right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borzower to pay, in connection with this Loan,
either: {a) a one-time charge for flood zone determination, certification an’ tracking services; or {b) 2 one-time
charge for flood zone determination and certification services and subsequent cliarges ¢ach time remappings or
similar changes occur which reasonably might affect such determination. or certitiaétion. Borrower shaif also be
responsible for the payment of any fees imposed by the Federal Emergency Managem i agency in connection with
the review of any flood zone determination resulting from am objection by Borrower.

1If Borrower fails to maintain any of the coverages described above, Lender may omaia insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particuias type of amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Burrovier, Borrower's
equity in the Property, of the contents of the Property, against any risk, hazard or liability and migh? privide greater—
or Jesser coverage than was previously in effect. Borrower acknowledges that the cost of the insuranc” e5verage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Avy 2mounts
disbursed by Lender under this Seetion 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall inclnde a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigagee and/or a5 an additional loss
payee.
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In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lendet. Lender may
make proof of loss if not made prompkly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance procesds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or Tepair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
hes had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection thall be undertaken promptly. Iender may disburse proceeds for the repairs and
restoration in 2 single payment or in a series of progress payments as the work is completed. Unless ap agresment is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration ot repair is not economically feasible or Lender’s security would be lessened, the msurance proceeds
shall be applied 26 the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceds shall be applied in the order provided for in Section 2.

If Borrov er zandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters, If Eor.owver does not respond within 30 days to anotice from Lender that the insurance carrier has
offered to settle a claiin. Z0en Lender may negotiate and settie the claim. The 30-day period will begin when the
notice is given. In either eveat, or if Lender acquires the Property under 3ection 22 or otherwise, Borrower hereby
assigns 10 Lender {(a) Borrovier’s rights to any insurance proceeds in an amount not to excesd the amounts unpaid
under the Note or this Security inst=zment, and (b) any other of Borrower’s rights (other than the right to any refund
of uneamed premiums paid by Borrov-es) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Proputy, Lender may use the insurance proceeds either to repair or restore the
Property or to pay zmounts unpaid undex the *Jote or this Security Instrament, whether o not then due.

6. Ocenpamcy. Borrower shall ocsupy, establish, and use the Property as Borrower's principal residence
within sixty days after the execution of this Serurity Instrument d shall continue £ occupy the Property as
Borrower’s principal residence for at Jeast on¢ yer o%er the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably wizield, or ualess extenuating circumstances eist which are
beyond Borrower’s control.

4. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, sllow the Property to deteriorite sr commit waste on the Property. Whether or not
Bofrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless 1t's Jetermined pursuant w0 Section 5 that repair or
restoration is nol economically feasible, Borrower shall promptly repeis the Propeny if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are pid in connection with damage to, or the
taking of, the Property, Borrower shall be responsble for repairing or restunng thie Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the terqirs and restoration in a single
payment or in a series of progress payments &s the work 15 completed. If the irsrruice or condemnation procesds
are not sufficient to repair or restore the Property, Borrower is not relicved ol Porruwer’s cbligation for the
compietion of such repair or regtoration.

Lender of its agent may make reasonable entries upon and inspections of the Prepeity. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Zummower notice at
the time of or prior %o such an interior inspection specifying such reasonable causs.

8. Borrower's Loan Application. Botrower shall be in default if, during the Loan applicaiion process,
Bormower or any persons of entities acting at the direction of Borrower or with Borrower’s knowledsc o2 consent
gave materially false, misleading, or naccurate information or statements 0 Lender {or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not livined to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

0. Protection of Lemder's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender’s interest in the Property andfor rights under this Security
Instrument (such as a proceeding in bankruptey, probate, for condempation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢} Bormower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, end securing and/or repairing the Property. Lender’s actions can inchude, but are not limited to: (2)

ILLINOIS-Single FamilyFaonic MaeFreidie Mac UNIFORM INSTRUMENT Form 314 1901 (page & of 12 pogey/
D01 AL doc « 3L 3:45 PM Borrewer Lnitials %

P- MIT20MT ;

Ver 1




1706149173 Page: 8 of 14

UNOFFICIAL COPY

paying any sums secured by 2 Lien which has priority over this Security Instrument; (b) appearing in court; and ()
paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured pesition in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities tumed on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation
to do s0. Tt is agreed that Lender incurs no liability for not taking any or all actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Bomrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writins,

10. ‘Mortsage Insuramce. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay “ie premiums required o maintain the Mortgage Insurance in effect. If, for any reasom, the
Mortgage Insurance ~5vzrage required by Lender ceases 1o be available from the mortgage insurer that previously
provided such insurazice <3 Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Lotvower shall pay the premiums required to obtain coverage substantiatly equivalent to
the Mortgage Insurance previewsly in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously jo-cifect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverags is not available, Borrower shall continue to pay to Lender the amount of
the separately designated payments tiza: “/ere due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as pnon-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
pot be required to pay Borrower any mterest or farnings on such loss reserve. Lender can no longer require loss
teserve payments if Mortgage Insurance coverage (i the amount and for the period that Lender requires} provided
by an insurer selected by Lender again becomes avelisble, is obtained, and Lender requires separaiely designated
payments toward the premiums for Mortgage Insurance. i Lender required Mortgage lusurance as a condition of
making the Loan and Borrower was required to make scoarately designated payments toward the premiums for
Mortgege hsurance, Bomrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until the Lender’s requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender proviring for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Bomywer’s obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party tu+he Wortgage [nsurance.

Mortgage insurers evaluate their total risk on a1l such insurance in force rvn time o time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or pa ties) to these agreements.
These egreements may require the mortgage insurer to make payments using any source of fuads that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premium ir

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any rejr.surer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that er.7e from (or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange foraharmg or
modifying the mortgage insurer’s tisk, or reducing losses. If such agreement provides that an affiliatc-2f Dender
takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangsment is
often termed “captive reinsurance.” Further:

() Any such agreements will mot affect the amounts that Borrower has agreed to pay for Mortzage
Imsuranee, or sy other terms of the Loan. Such agreements will mot imcrease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borvower to any refusd

{b) Any such agreements will mot affect the rights Borrower has— if any- with respect to ¢he
Mortgage Iosurapce under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certaln disclosnres, to request amd obtain cancellation of the Mortgage Insnrance,
to have the Morigage Inswrance termimated automatically, and/or to receive a refand of amy Morigage
Insurance premioms that were nnearned at the time of such cancellation or termination.
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11. Assignment of Miscellaneous Proceeds; Forfeitare. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. Dhuring such
repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds unti] Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or eamings on such Miscellaneous Proceads. If the restoration of repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Procgeds shall be applied to the sums secured by
this Security Instrumnent, whether of not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall bs applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the surs secured by this Security Instrament, whether or not then due, with the excess, if any, paid to
Baomrower.

In the event ¢ a yertial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately Leiur> the partial taking, destruction, or less in value is equal to or greater than the amount
of the sums secured by this Secunty Instrument immediately before the partial taking, destruction, or, loss in value,
unless Borrower and Lender otharwise agree in writing, the sums secured by this Security Instroment shail be
reduced by the amount of the Miscelunvous Proceeds multiplied by the following fraction: (a) the 1otal amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property nmmediately before thr partial taking, destruction, or loss in value. Any balance shall ke paid
o Borrower.

In the event of a partial taking, destruc(ior, or loss in value of the Property in which the fair market value of
the Property immediatelv before the partial taking/ destraction, or Joss in value is less than the amount of the sums
secured immediately before the partial taking, destrusa'wi, or loss in value, unless Borrower and Lender ctherwise
agree in writing, the Miscellaneous Proceeds shall be appiiad to the sums secured by this Security Instrument
whether or not the sums are then due.

£ the Property is abandoned by Borrower, or if, after nof.ce by Lender to Bormower that the Opposing Party
(as defined in the next sentence) offers to make an award to seftl: 2 Jlaim for damages, Borrower fails to respond to
Tender within 30 days after the date the notice is given, Lender is anunorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums serar.d by this Security Instrument, whether or
not then due. “Opposing Party™ means the third party that owes Borm wer Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proces ds.

Botrower shall be in default if eny action or proceeding, whether <ivii or criminal, is begun that, in
Lender’s judgement, could result in forfeiture of the Property or other material itap2irment of Lender’s interest in
the Property or rights under this Security Instrument. Borrower can cure such 2 defarit and, if acceleration has
oceurred, reinstate as provided in Section 19, by causing the action. or procesding to be'd smissed with a ruling that,

- in Lender’s judgment, preciudes forfeiture of the Froperty or other material impairment of {tnder’s interest in the
Property or rights under this Security Instrument. The procecds of any award or claim for Gamages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid 2 Lender.

All Miscellaneous Proceeds thet are not applied to restoration or repair of the Property shuil ' applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Leader Not a Waiver. Extension of the time ¥or jayment
or modification of amortization of the sums securad by this Security [rstrument granted by Lender to Bonvewer or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interast of
Borrower, Ay forbearance by Lender in exercismg any right or remedy including, without limitation, Lender’s
acteptance of payments from third persons, entities or Successors in Interest of Borrower or in armounts less than the
ammount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bonnd. Borrower covenants apd
agrees that Borrower’s obligations and liability shall be joint and several. However, any Bomewer who co-signs this
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Security Instrument but does not execute the Note (2 “co-signer™): (2) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security nstrument; (b)is
not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer”s consent.

Subject io the provisions of Section 18, any Successor in Interest of Borrower who assumes Borower’s
obligations under this Security Instrument n writing, and is approved by Lender, shall obtain all of Bomrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and
lishility vnder this Security Instrument unless Lender agrees to such elease in writing., The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may cherge Borrower fees for services performed in comnection with
Bomower’s defait, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, includieg, but not limited to, attorneys fees, property inspection 2nd valuation fees. In regard to any
other fees, the absepse of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as 2 prokioition on the charging of such fee. Lender may not charpe fees that are expressly prohibited
by this Security Instreirerc or by Applicable Law.

If the Loan is suliect 0 a taw which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan chare.s. collected or to be collscied in connection with the Loan exceed the permitted
limits, then: (a) any such loan chesgc shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already colcited from Borrower which esxceeded permitted limits will be refunded to
Bomrower. Lender may choose to make *ais refund by reducing the principal owed under the Note or by making a
direct payment to Borrower, 1f a refund reduees principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether v not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharg:,

15. Notices. All notices given by Borrower oiLender in connection with this Security Instrument must be
in writing. Any notice to Borrower in commection with this Gecurity Instrument shell be deemed to have been given
to Borrower when mailed by first class mail or when actua'ly delivered to Borrower’s notice address if sent by other
means. Notice to any one Bomower shall constituie notic( to all Borrowers unless Applicable Law expressly
requires othetwise. The notice address shall be the Property Adidress unless Borrower has designeted a substitute
notice address by notice to Lender. Borrower shall promptly noufy Dender of Borrower’s change of address. If
Lender specifies a procedure for reporting Barrower’s change of addiess, then Borrower shall only report a change
of address through that specified procedure. There may be only one de iznaied notice address under this Security
Instrumént at any one time. Any notice to Lender shall be given by deliverirg it or by mailing it by first class mail
io Lender’s address stated herein unless Lender has designated another addroes by notice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been giver 19 Lender until actually recefved
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the correspending requirement under this Security Instrumen .

16. Governing Law; Severability; Rules of Construction. This Security Instraryent shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obiigations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Lav:, /.pzlicable Law
might explicitly or implicitly allow the perties to agree by contract or it might be silent, bust such sileicr. ‘skall not be
comstrued as a prohibiticn egainst agreement by contract. In the event that any provision or clause of iz Security
Instrument of the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting pravision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tramsfer of the Property or a Beneficial Interest in Botrower. As used in this Section 18, “Interest
in th¢ Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
imterests transferred in a bond for deed, contract for deed, installment sales contract ot ¢scrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borower isnota
natural person and 2 beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all soms secured by this Security Instrument However, this
option shall not be exercised by Lender if such exercise is prohibited by federal law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accprdance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Bomower fails to pay these sums prior to the
expiration of this period, Lender may invoke eny mmedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reimstate After Acveleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
{2) five days before sale of the Property pursuant to any power of sal¢ contained in this Security Instrument; (b) such
other period as_“pplicable Law might specify for the termination of Borrower’s right 1o reinstate; or {¢) entry of 2
judgment erforciig. this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be dué vuder this Security Instroment and the Note as if no acceleration had occurred; () cures any
default of any other covrnants or agreements; (¢) pays all expenses incurred in enforcing this Security [nstrument,
including, Bt not licir'e< t2, Teasonable attorneys’ fees, property inspection and valnation fees, and other fees
incurred for the purpose of prut=cting Lender’s interest in the Property and rights under this Security lostrument; and
{d) takes such action as Lenaer sy reasonably require 1o assure that Lender’s interest in the Property and rights
under this Security Instrument, /% Borrowet’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses -1 one or more of the following forms, as selected by Lender: (a) cash; (b)
money erder; {c} certified check, bank check, wreasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds
Transfer. Upon reinstalement by Borrower ths Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration bad occurred, Florvever, this right to reinstate shall not apply in the cese of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Nelox of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice (o Borrower. A
sale might result in 2 change in the entity (known as the “Loan Servicer”) that collects Periodic Fayments due under
the Mote and this Security Instrument and performs other morigrge loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or aore changes of the Loan Servicer utrelated
to 2 sale of the Note. If there is a change of the Loan Servicer, Borrow ot will be given written notice of the change
which will state the name and address of the new Loan Servicer, the addr =55 to which payments should be made and
any other information RESPA requires in connection with a notice of transfe. of vervicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser o1 the 2ote, the mortgage loan servicing
obligations to Bortower will remain with the Lozn Servicer or be transferred to z swicessor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser

Neither Borrower nor Lendér may commence, join, or be joined to any jurhicial action (as either an
individual fitigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owe” by teason of, this
Security Instument, until such Berrower or Lender has notified the other party (with such potise given in
compliance with the requirements of Section 15) of such alleged breach and afforded the othe: peity bereto a
reasonable period afier the giving of such notice to take corrective action. If Applicable Law provides 4 time period
which must elapse before certin action can be taken, that time period will be deemed to be reasonable 107 rarposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shalt be deemed to satisfy the notice and
opportunity to take cotrective action provis ions of this Section 20.

3). Hazardows Substamces. As used in this Section 21: {a) “Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable o toxic petroleurn products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radivactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or eavironmental
protection; (c) “Environmental Cleanup” inclades any response action, remedial action, or removal action, as
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defmed in Environmental Law; and (d) an “Environmentsl Condition” means a condition that can cause, coniribute
%0, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to releass apy Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a} that is in violation of any Environmental Law, (b} which
creates an Fnvironmental Condition, or (¢) which, due to the presence, use, or release of a2 Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (inciuding, but not
limited to, hazardous substances in consumer products).

Borrower -shal] promptly pive Lender written notice of {a} any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Ervitonmental Law of which Borrower has aetual knowledge, (b) any Environmental Condition,
including but 4outmited to, any spilling, leaking, discherge, release or threat of release of any Hazardous Substance,
and (¢) any conditiop <aused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Propert:. 1f Borrower lears, or is notified by any governmental or regulatory authority, or any private
party, that any removil o other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly (tat: all necsssary remedial actions in accordance with Environmental Law. Nothing
herein shall create any obligation ‘n Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedisc Iender shall give motice to Borrower prior © acccleration following
Borrower's breach of any covemant or agricraent in this Secority Instrament (but not prier to acceleration
under Section 18 nmless Applicable Law jwovides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the defanlt; (¢) a dite. not less than 30 days firom the date the motice is given to
Borrower, by which e default must be curec; am) (4) that failore to cure the defavlt on or before the date
specified im the nofice may result In acceleration oF the sams secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The nite shall furiher inform Borrower of the right to
reinstate afier acceleration and the right to assert im the foreclosure proceeding the mn-existence of a default
or any other defemse of Borrower to acceleration and forec'osvre. If the default is mot cured ox-or before the
date spevified in the notice, Lender at iis option may require iwwediate payment in full of all sans secured
by this Security Imstrument without further demand and may foretlose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurrcd ‘o pursuing the remedies provided in this
Section 22, including, but not Limited to, reasonable attorneys’ fees and cr<is of title evidence.

23. Release. Upon payment of all sums secured by this Security inst-ument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may exarge dorrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendercd ind the charging of the fee is
permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Iliinois law, the Borrower herioy veleases and wajves all
rights under and by virtue of the [llinois homestead exemption Jaws. :

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purches. insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, bul péecnot, protect
Borrower's interests. The coverage that Lender purchases may not p2y any claim that Borrower makes or-any claim
that is made against Borower in connection with the collateral. Borrower may later cancel any insurance pyzchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as requited by
Romrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurence. The costs of
the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain o its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrament and in any Rider executed by Bomrower and recorded with it.

Witnesses:
%/ (Seal)
PRAS SHAH
%\Bl/ | E’S(J\N (Seal)
PURVI SHAH
(Seal)
£ (Seal)
ACKNOWLFZGEMENT
- 2
STATE OF ILLINOIS, ; County s::
I, ] ,Q T o 1 ;'ﬁg‘ o & , @ Notary Publicin .o for said county and state, do bereby
certify that
PRASHANT SHAH, PURVI SHAH

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing iastry ment, appeared
before me this day in persom, and acknowledged that he\shelthey signed and delivered the sai? ipsument as
his theritheir free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this day of 2D o |

My Commission expires: J-1- {g ................ A AR AR AR
- OFFICIAL SEAL E

This instrument was prepared by: LAURA GRANAT
NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires 01/11/2018
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 01146-48735

LOT 28 IN MERRY HILL ESTATES SUBDIVISION, BEING A SUBDIVISION OF PART OF THE SOUTH
112 OF THE SQUTHWEST 1/4 OF SECTION 16, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIFAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY 11,
1983 AS DOCUMENT 83116838, IN COOK COUNTY, ILLINO!S.

PN OT 306 ~023- 0000

File No.: 01146-48735
Exhibit A Legal Description Page 1 of 1



