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u - MORTGAGE
MIN 1000312-0001320042-0

 DEFINITIONS

Words used in multiple sections of this document e defined below and other words are.defined
in Sections 3, 11, 13, 18, 20 and 21, Certaln ruies regarding the usage of words used in this

document are also provided in Section 16,
(A)  "Security Instrument" means this document, whic"is dated | Fabruary

28th  , 2017 together with all Riders to this docyment.
()  'Borrower"js OMARBEY,A MARRIED MAN

Borrower is the mortgagar ender this Secarify Instrument.

(Cy . "MERS" {s Mortgage Electronic Registration Systetns, Inc. MERS is a scpaiate
carporation that is acting solely as a nominee for Lender and Lender's successors and assijne
MERS is the mortgagee under this Security Instrument, MERS is organized and existing
nder the laws of Delaware, and has an address and telephone number of P.Q. BOx 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS, L

ILLINOIS - Single Farmily - Fannie Mae/Freddie Mac
. UNIFORM INSTRUMENT Form 3014 1/01 :
MG@3014-01 (05/11) ’ (Page 1 of 18)
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(D) . "Lender"is Wmtrust Mortgage, a division of Barrington Bank
and Trust Ca., N.A. :

Lender lsa a Natlonal Bank organized and existing under the:
laws of THE UNITED STATES OF A[VIERICA : "+ Lender's address is
9700 W, Higgins Road, Suite 300, Rosemont, IL 60018 :

() . "Note" tmeans the promissory note signed by Borrawer and dated February 28th
2007 ) .. The Note states that Borrower owes Lender
ONE Mt NDRED EIGHTY EIGHT THOUSAND THREE HUNDRED SEVENTY AND NOHOO

Dollars (L7.5.'§ 188,370.00 ) plus interest at the rate of 3990 %. Borrower has
promised to pay ‘his debt in regular Periodlc Payments and to pay the debt tn full not later than -
March 1st, 2047 ,

) "Property" mcans the property that is described below under the heading "Transfer of
Rights in the Property.”

(G)  "Loan" means die ucht evidenced hy the Note, plus interest any prepayment charges
and late charges due under the'Note, and all sums due under thxs Security Instrument plus
interest,

(H) "Riders” means all Ridels +0 this Security Instrument that are executed by BO!‘I‘OWEL
The followlng Riders are to be executad oy Borrower [check bax as applicable]:

] Adjustable Rate Rider [_| Condemintm Rider - " [ Second Home Rider
[_] Balloon Rider [_] Biweeliy PaymentRider {1 1-4 Family Ridér
I:I Othe: (s) [specily] - [X] Planned Usl Tevelopment Rider -

(@) "Applwable Law" means all controlling applicsols federal, state and local statutes,

regulations, ordinances and administrative rules and orders ftiat have the effact of law) as well

as all applicable final, non-appealable judicial opinions. :

() . "Community Association Dues, Fees, and Assessit ‘JIJ*&" means all dues, fces .

assessments and other charges that are imposed on Borrower or the roperty by a condominjum ~ -

assoctation, homeowners association or similar organization.

X) “Electronié Funds Transfer" means any transfer of funds, othsr than a transaction

originated by check, draft, or similar paper instrument, which is initiated theongh an electronic

terminal, telephonie insteument, computer, or magnetic tape so as to order, instrugt, or) authorlze

a financial institution to debit or credit an account. Such term includes, but is net-ibited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by tmemmne.

wire transfers, and automated cleatingliouse {ransfers.

(L)  "Esorow Items" means those items that are described in Sectlon 3.

(M)  "Miscellaneous Proceeds" means any compensation, settlement, award of damages, ar

proceeds paid. by any third party (other than insurance proceeds pald under the coverages

described in Section §) for: (1) damage to, or destruction of, the Property; (i) candemnation or

other taking of all or any part of the Praperty; (iii) conveyance in lieu of condemmnation; or (ty)

mistepresentations of, or omisstons as to, the value and/or condition of the Property.

()  "Mortgage Insurance” means lusurance protecting Lender agalnst the nonpayment of,
or default an, the Loan,

ILLINOIS ~Single Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01

MG3014—02f (09! 12) (Page 2 of 18)
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(0) "Beriodio Payment® means the regularly scheduled amount due for (i) principal and
{nterest under the Note, plus (1) any amounts under Section 3 of this Security Instrument.

® "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C, §2601 et seq.)
and its implementing regulation, Regulation X (12 C.E.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter, As used ln this Security Instrument, "RESPA" refers to all
requirements and restrictions thet are imposed in regard ta a "federally related maortgage loan”
even if the Loan does not qualify as 2 “federally related mortgage loan" ynder RESPA,

(e) "Suceessor in Interest of Borrowet" means any party that has taken title to the
Property; whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument, :

TRANSFZR-AP RIGHTS IN THE PROPERTY

This Securit'y Irstrviaent secures to Lender; (1) the repéyment of the Loan, and all repewals,
. extensions and modilicstions of the Nate; and (ii) the performance of Borrower's covenants and
agreements under this Sccurity Instrument and the Note. For this purpose, Borrower does
herehy mortgage, grant-carl convey to MERS (solely as nominee for Lender and Lender's
- successors and assigns) and to-dic successors and assigns of MERS the following described
property located in the
: COUNTY
. [Typeof iecording Jurisdiction] "
of COOK . C
o ‘ [Mams of Re/ording Jurlsdiction]
LOT 45 IN NEWBURY ESTATES.PHASE 3, EEiNG A SUBDIVISION OF PART OF THE

EAST 1/2 OF THE NORTHWEST 1/4 OF SECT¥IN 20, TOWNSHIP. 35 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1"l COOK COUNTY, ILLINOIS.

which currently has the address of 6114 COLGATE LN

. } [Street] .
MATTESON ", linols 60443 * ("Propecty Address"):
[Cityl , co {2y Cade]

TOGETHER WITH all the impravements now or hereafter erected on the property, and
all easements, appurtenance$, and fixtures now or hereafler a part of the property, All
replacements and additions shall also be covered by this Security Instrument. Al of (toe
fategatng 1s referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Insteument, hut, if necessary to comply with law or custom, MERS (as norinee for Lender and
Lenders's successors and assigns) has the right: to exerclse any or all of those interests,
Including, but not limited to, the right to foreclose and sell the Property; and to take any actlon
required of Lender. including, but not limited to, releasing and canceling this Security
Instrument. : ,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-03 (11/12) (Page 3 of 18)
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BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby |
conveyed and lhas the right to grant and convey the Property and that the Property is

* unencumbered, except for encumbrances of rvecord, Borrower warrants and will defend

generally the title to the Property agalnst all clatms and demands, subject to any encumbmm es
of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
" non-uniform covenants with limited varlations by jurisdiction to constitute a uniform security
“{n=leunent covering real property.

- (UMNJFORM COVENANTS, Borrower and Lender covenant and agree as follows:

"1/ Prvment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
- Charges, Boircrer shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any pripayment charges and late charges due under the Note, Borrower shall also
pay funds for Escroa-items pucsuant to Section 3, Payments due under the Note and this
Security Instrument shall {5, made in U.S. currency. However, If any check or other instrument
' recetved hy Lender as payiosat undey the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or-all subsequent payments due under the Note and this
Security Instrument be made in-ane-or more of the following forms, as selected by Lender: (a)
cash; (b} money order; (¢) certiffed rhack, bank check, treasurer's check or cashier's check,
provided any such check is drawn upor =a institution whose deposlts are insured by a federal

_ agency, Instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed. received by endir when received at the location designated in
the Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15, Lender may return any pzyment or partial payment if the payment or -
. partial payments are insufficient to bring the Loan carrent. Lender may accept any paymetit or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice fo its rights to refuse such payment or partial payr:zits tn the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. IF each Periodic
Payment is applied as of its scheduled: due date, then Lender necd-no( vay interest on unapplied
funds. Lender may hold such unapplied funds untll Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time. Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funr's will be applied
to the outstanding principal batance under the Note immediately prior to foreciosure. No offset
 or clatm which Borrower might have now or in the future against Lender shall relieve Borrowet
from making payments due under the Note and this Security Instrument or pesforicing the
* eavenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described fa tots
Section 2, all payments accepted and applied by Lender shall be applied in the following oide:
of priority: (2) interest due under the Note; (b) principal due under the Note; {c) amounts due
under Section 3, Such payments shall be applied to ¢ach Periodic Payment in the order in which
it became due, Any remaining amounts shall be applied first to late charges, second to any other

amaunts due uader this Security Instrument, and then to ceduce the principal ‘balance of the
Nate,

TLLINOIS -- Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01 ‘
GI014-04 (O5/1) (Page 4 of 18)
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. If Lender receives a payment frem Borrower for a delinquent Periodic Payment which
includes a sufflclent amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. I more than one Perfodic Payment is outstanding,
TLender may apply any payment recelved from Borrower to the repayment of the Perlodic
Payments if, and to the extent that, each payment can be paid in full, To the extent that any
excess exists after the payment Is applied to the full payment of one or more Perlodic Payments,
such excess may he applied to any late charges due. Valuntary prepayments shall be applied
first to any prepayment charges and then as deseribed in the Note,

Any application of paymeuts, insyrance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postparie the due date, or change the amount, of
the Petiadis; Payments.

3 Punds for Escrow Items, Bortower shall pay to Lender on the day Perlodic
Payments are(de nnder the Note, until the Note is paid in full,‘a sum (the "Funds"} to provide
for payment of amoonts due for: (a) taxes and assessments and other ltems which can attain
. priotity aver this Secudty Instrument 4s a lien or encumbrance on the Property; (b) leasehold
payments ot ground ress on the Praperty, if any; {c) premiums for any and all lnsurance
required by Lender under-3sciion §; and (d) Mortgage Insurance premiums, if any, or any sums
payahle by Borrower to Lender 1o liew of thé payment of Mortgage Insurance premiums in
accordance with the provisionz of-Section 10, These items are called "Escrow ltems.” At
ortgination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmenis Af any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Iteni.. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligativr w pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay 1o Tender Funds for any or all Escrow Items at
any Hme. Any such waiver may only be In writing. in-ae event of such watver, Borrower shall
pay directly, when and where payable, the amounts ‘due for any Escrow Items for which
"pryment of Funds has been waived by Lender and, if Lenczi requires, shall furnish to Lender
recelpts- evidencing such payment within such time period as Iendﬂ' may require. Borrower's
obligation to make such payments and to provide receipts shall for 8l nurposes he deemed to be -
a covenant and agreement contained in this Security Instrument, al ite phrase "covenant and
agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly,
pursuant to a walver, and Borrower fails to pay the amount die for an Escrow ltem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall vhen be obligaied
under Section 9 to repay to Lender any such amount, Lender may revoke the weiver as to any

or all Escrow [tems at any time by a notice given in accordance with Section 15 an; vy0n such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then tequired
under this Section 3.

Lender may, at any tinm. collect and hold Funds in an amount (8) sufficlent to peimil
Lender to apply the Funds at the time ‘specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of |
Funds due on the hasis of current data and reasonable estimates of expenditures of future Escrow
Iterns ar otherwise in accordance with Applicable Law,

.ILLINOIS Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01
G3014-05 (05/ 11) ' (Page 5 of 18).
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The Funds shall be held fn an instjtution whose deposils are insured by a federal
agency, tnstrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow Items no later than the time specitied under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Liserow Ttems, unless Lender pays Bortawer interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writiag or Applicable Law
requives iuterest to be pald on the Funds, Lender shall not be required to pay Botrawer any
irtzes: or earnings on the Funds, Borrawer and Lender can agree in writlng, however, that
interes: shall be paid on the Funds., Lender shall give to Bortower, without charge, an anaual
accoun(ing of the Funds as required by RESPA.

1 thore 15 a sueplus of Funds held tn escrow, as defined under RESPA, Lender shall
accouttt to Bcriower for the excess funds in accordance with RESPA. If there s 2 shortage of
Funds held In escrzv, as defined under RESPA, Tender shall notify Borrower as required by
RESPA, and Borroye: shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, hut in.no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, s uefined under RESPA, Lender shall natify Borrower as required by

" RESPA; and Borrower shall psy w Lender the amount necessary to make up the deficiency in

accordance with RESPA, but tt:no more than 12 menthly payments. ‘

Upon payment in full oi 2% cums secured by this Security Instrument, Lender shall
. prompity refund (o Borrower any Funds‘ocid by Lender. .

.4, Charges; Liens. Borrower shall pay alf taxes, assessments, charges, fines, and
impositions attributable to the Property whicn can attain priority over this Security Instrument,
leasehold payments or ground rents on the Prupeaty, if any, and Community Association Dues,
. Fees, and Assessments, if any, To the extent that these items are Escrow Items, Borrower shall
pay them In the manner provided in Section 3. . ,

Borrower shall promptly discharge any len-which has priority over this Security
Instrument ynless Borrower: (a) agrees in writing to the payiment of the obligation secured by
the lien in a manner acceptable to Lender, but only so long 75 Barrower. is performing such
agroement; (b) contests the lien in good faith by, or défends aguinst-enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the-elrarcement of the lien while
those proceedings are pending, but only until such. proceedings are concluded; or (¢) secures
from the holder of the licn an agreement satisfactory to Lender subordirating the len to this
Security Instrument. If Lender determines that any part of the Property is subject ta a lien
. which ean attain priority aver this Security Instrument, Lender may give Borrower a rotice

identifying the lien, Within 10 days of the date on which-that notice is given, Berower shall
 satisty the lien or take one or more of the actlans set forth abdve in this Section 4.

Lender may requlre Borrower to pay a one-time charge for a real estate tax verificatlon
andl/ar reporting service used by Lender In connection with this Loan. ‘

5. Property Insurance. Borrower shall keep the lmprovements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards Including, but not Hmited to, earthquakes and
floods, for which Lender requires tnsurance, This insurance shall be matatatned in the amounts

ILLINOIS-Single Farr;ily-‘é‘annie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
(3014-06 (05/11) o (Page 6 of 18)

I L] Wy
i il

h'



17068249035 Page: § of 22

UNOFFICIAL COPY

(Including deductible levels) and for the perlods that Lender requires. What Lender requires
purswant to the preceding sentences can change during the term of the Loan., The insurance
carrfer providing the insurance shall be chosen by Borrawer subject to Lender's right to
disapprove Borrower's choice, which right’ shall not be exercised unreasonably, Lender may
require Borrawer to pay, {n connection with this Loan, either: (a} a one-time charge for flood
zong determination, certification and tracking services; or (b) a one-time charge for fload zone
determination and certification services and subsequent charges each time remappings or similar
chanvcs oceur which reasonably might affect such detevmination or certification. Borrower shall
o be respansible-for the payment of any fees imposed by the Fedecal Emergency Management
_ Agenr;, in connectlon with the review of any flood zone determination resulting from an
objecticn by Borrower, '
12 Becrower fails to maintain any of the coverages described above, Lender may obtain
. fnsurance coverage, at Lender's option and Borrower's expense, Lender is under no obligation
fo purchase any pasdcular type or amount of coverage, Therefore, such coverage shall cover
Lender, but raight er-zaight not protect Rorcower, Borrower's equity in the Property, or the
contents of the Property ~«gainst any risk, hazard or Kability and might provide greater or lesser
- coverage than was prevme‘ y In effect, Borrower acknowledges that the cost of the insurance:
coverage 5o obtained might sigiiticantly exceed the cost of Insurance that Borrower could have
obtained. Any amounts dishwzed kv Lender under this Section § shall become additional debt
of Borrower secured by this Secwity Tnstrument, These amounts shall bear interest at the Note
rate from the date of disbursement andt stall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,
All insurance policies required hy Liénde- and renewals of such policies shall be subject
" to Lender's right to disapprove such policles, sueli lnclude a standard maortgage clause, and shall
name Lénder as mortgagee and/or as an additional Joss payee, Lender shall have the right to
hold the policies and renewal certificates. If Lenderroguires, Borrawer shall promptly give to
. Lender all receipts of paid premiwms and renewal notices,, If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for-damage to, or destruction of, the
© Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payes.
In the event of loss, Borrower shall give prompt notice ts $e insurance carrier and - -
Lender. Lender may make proof of loss-if not made promptly by Borrewer. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whelher cr net the underlying
insurance was required by Lender, shall be applied ta restoration or repair of thz Property, if the
restoration or repair Is economically feasible and Lender's securtty s nof lessened” Diy ring such
.repair and restoration period, Lender shall have the right to hold such insurance pracaids until
Lender has had an opportunity to inspect such Property to ensure the work has heen esmpleted
to Lender's satisfaction, provided that such inspection shall be undertaken promptly, lender
- may disburse proceeds or the repatrs and restaration in a single payment or in a serle: ¢!
progress payments as the work is completed. Unless an agreement Is made tn, writing or
Applicable Law requlres interest to be pald on such tnsurance proceeds, Lender shall not be
requived to pay Borrower any intcrest or earnings on such proceeds Fees for public adjnsters,

ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) (Page 7 oflé’)
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or other third parties, retained by Borrawer shall not be paid out of the {nsurance proceeds and
shall be the sole obligation of Borrawer. If the restaration or repar is not economically feasible
ot Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securlty Instrument, whether or not then due, with the excess, if any, paid to -
Borrower, Such insurance proceeds shall be applied In the order pravided for in Section 2,
If Borrower abandons the Property, Lender may file, negotiate and settle any available |
insurance clalm and related matters. If Borrower does not respond within 30 days to a notice
© from. Lender that the insurance carvler has offered to settle a claim, then Lender may negotiate
ar seitle the claim. The 30-day perfod will begin when the notice is gtven. In either event, or
if Lerder acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender((2) Borrower's rights to any tnsurance proceeds in an amount nat te exceed the amounts

wmpaid upder the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the riglt ¢y any refund of unearned premiums paid hy Borrower) under all insurance
policles covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may-use the insurance proceeds either to repair ar restore the Property ot to
pay amounts unpaid undec ihe Note or this Security Instrument, whether or not then due,

6 Occupancy.-Bruirower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property.as Borrower's principal residence for at least one year after the
date of occupancy, unléss Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exterviating cn‘cumstances exist which are beyond Borrower's
control.

_ 7. Preservation, - Maintenance ¢nd Protection of the Property; Inspections,
Borxrower shall not destroy, damage or inpalr the Froperty, allow the Property to deteriorate or
commit waste on the Property, Whether or not Sorzower is residing in the Property, Borrower
shall maintain the Property in arder to prevent the Pioperty from deterjorating or decreasing in
value due to lis condition, Unless it is determined puisyant to Section 5 that repair or
. restoration is not economically feasible, Borrower shall prosmpily repair the Property if damaged
to avoid further deterioration or damage. If insurance or conuemnation proceeds are pald in
connection with damage to, or the taking of, the Property, Bosrover shall be responsible for
repairing or restoring the Property only if Lender has released procceds for such purposes.
Lender may dishurse proceeds for the repairs and testoration in a single-pavinent or 1n a series of
progress payments as the work is.completed. If the insurance or condemn:.tior-proceeds are not
sulfictent to repair or restore the Property, Borrower is not refieved of Borrower's obligation for
the completion of such repair or restoration.
‘ Lender or its agent may make reasonable entries upon and inspections ob & Fronerty,
If it has reasonable cause, Lender may inspect the interfor of the improvements on the Ve perty.
Lender shall glve Borrower notice at the tme of or prior to such an interior inspecton
specifylng such reasouable cause, .
i 8. Borrower's Loan Application, Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entitles acting at the direction of Borrower of
with Borrower's knowledge or consent gave mateclally false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
‘G3014-08 (05/11) (Page § of 18)
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connectlon with the Loan, WMaterial representations include, but are not limited to,
representations  concerning Borrower's occupancy of the Pmpcrty as Borrower's, principal
residence. ‘

9, Pratection of Lender's Interest in the Property and Rights Under th1s Becurity
Instrument. If (2) Borrower falls to perform the covenants and agreements contained in this
Security Instrurnent, (b} there is a legal proceeding that might significantly affect Lender's
interest in the Property and/ar rights under this Security Instrument (such 4s a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a llen which may attain
prisZity over this Security Instrument or te enforce laws or regulations), or (c) Botrower has
abandored the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Dender's interest in the Property and rights under this Security Instrument, includiag
protecting -andfor assessing the value of the Properly, and securing and/or repaiting the
Property, Leraar's actions can include, but are not limited to: (a) paylng any sums secured by a
lien which has pio* ty over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' facs to protect its interest in the Property and/or rights under this Security
Instrument, tncluding its-socured position in a bankruptcy proceeding. Securing the Property
Includes, but is not limited tu, entering (he Property to make repairs, change locks, replace or
board up doors and windows, draln water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or’
obligation to do so. It is agreed that Leuder incurs no liability for not taking any or all actions
authorized under this Seclion 9.

" Any amounts disbursed by Lender uiderithis Section 8 shall become additional debt of
Borrower secured by this Security Instrument, “Thcse amounts shall bear interest at the Note rate
- from the date of disbursement and shall be payahiz; with such interest, upon notice from Lender
- to Borrower requesting payment.

If this Security Instrument is on a leasehold, Eorrower shall comply with all the
provistons of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing,. ‘

10. Mortgage Insurance. If Lender required Mortgagn I‘sumnce as a condition of
making the Loan, Borrower shall pay the premiums required to mainfain the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was

" required to make separately designated payments toward the premiwms for Moitgage Insurance,
Borrower shall pay the premiums required fo obtain coverage substantlally equivalont to the
Morlgage Insurance previously ln effect, at a cost substantially equivalent to.tiecost to
~ Borrower of the Mortgage Insurance previously in effect, from an alternate mortgags jnsurer
selected by Lender, IF substantlally equivalent Mortgage Insurance coverage is not avallakle,
Borrower shall continue to pay to Lender the amount of the separately designated payments (o
were due when the insurance coverage ceased to be In effect. Lender will accept, use and retaln
fhese payments as 2 non-refundable loss reserve in Hew of Mortgage Insurance, Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately patd in full,
and Lender shall not be required to pay Borrower any Interest or earnings on such loss reserve,
Lender can no longer requlce loss reserve payments if Mortgage Insurance caverage (m the

ILLINOIS-Single Pamily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer sefected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance, If Lender required Mortgage Ingurance as a condition of.
makmg the Loan and Borcower wes required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrowet shall pay the premtums required to maintain
Martgage Insurance in effect, or to provide a nan-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any writter agreement between
Borrower and Lender providing for such termiration or until termination is required by
- Arglicable Law, Nothing in this Section 10 uffecis Borrower's obligation to pay interest at the
rate provided in the Note.

Maortgage Insurance reimburses Lender (or arty entlly that purchases the Note) for
certaln losses it may incur if Borrower does not repay the Loan as agreed, Borrower is not a
party to the Niurgage Insurance,

Mortgage iisurers evaluate thelr total risk on all such insurance in force from time to
time, and may enter/into agreements with other parties that share or modify their risk, or reduce
losses. These agreemeris are on terms and conditions that are satisfactory to the mortgage
insurer and the other pacty for parties) to these agreements. These agreements may require the
mortgage insurer to make paymeniusing any source of funds that the mortgage insurer may have
available (which may include fonds abtained from Mortgage Insurance premiums).

As a result of these agresments, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any 2fiate of any of the foregoing, may recetve (directly or
indirectly) amounis that derive from (or might be characterized as) a-portion of Borrower's
payments for Mortgage Insurance, in exchange for-sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the proriums paid to the insurer, the arrangement is
often termed “captive reinsurance," Further:.

(a) Any such agreements will not affect the smonats that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of tae Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund,

(b) Any such agreements will not affact the rights Betiower has -if any- with
respect to the Mortgage Insurance under the Flomeowners Protection act of 1998 or any
other law. These rights may mclude the right to recetve certain disclosures, to request-and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Inguance terminated

_automatically, and/or to receive a refund of any Mortgage Insurance premivions that. were
unearned at the time of such cancellation or termination,

11, Assignmaent of Miscellancous Proceeds; Forfeiture, All Miscellaneoas Zroceeds
are hereby assigned to and shall be paid to Lender.

TLLINOIS-Single Family-rannm Mae/Freddie Mac UNIFORM INSTRUMENT Fotm 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
~or repair of the Property, if the restoration dr repair is cconomically feasible and Lender's
security is not lessened. During such repair and restoration perlod, Lender shall have the right
to hold such Miscellaneous Proceeds untll Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly, Lender may pay for the repaics and restoration in a
single disbursement or in a setles of progress payments as the work Is completed. Unless an
agrerment s made in writing or Applicable Law requires interest to be paid on such
Miseellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on suzi Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender(s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borcower. Sich Miscellaneous Praceeds shall be applied in the arder provided for in Section 2.

‘In the eyt of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Prucieds shall be applied to the sums secured by this Security Instrument
whether or not then due,with the excess, il any, paid to Borrower.

In the event of & 'pacifal taking, destruction, or loss in value of the Property in which
the fair market value of the Pripesty immediately before the partlal taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial teling, destruction, or loss in value, unless Borrower and Lender

- otherwise agree in writing, the sums senyred by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a} the tota] amount
of the sums secured immediately before the Oartil taking, destruction, or loss in value divided
by (b) the fair market value of the Property lminediately before the partial taking, destruction, or

* loss in value. Any balance shall be paid to Borrovier.

In the event of a partlal taking, destruction; o< loss in value of the Property in wlich
the fair market vatue of the Property immediately befors £ partial taking, destruction, or loss
in value is less than the amount of the sums secured imcdlately before the partial taking,
destruction, or loss in value, unless Borrower and Lender ciherwise agree.in writing, the
Miseellaneous Proceeds shall be applied to the sums secured by 1his Security Instrument whether
or-not the sums are then due.

If the Property is abandoned hy Borrawer, or if, after notice’ by Lender to Barrower
that the Opposing FParty (as defined in the next sentence) offers to make an »ward to setle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice.
_is given, Lender is autharized to collect and apply the Miscellancous Procieds) efther to
restaration or repair of the Property or to the sums secured by this Security Instrumet, whether
er not then due, “"Opposing Party” means the third party that owes Bortower Miscil=nequs
Proceeds or the party against whom Borrower has a right of action in regard to Miscetlinevus
Proceeds,

ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default If any action or proceeding, whether clvil or eriminal, is
begun that, in Lender's judgment, could result in forfeituce of the Property or ather material
impairment of Lender's interest in the Property or rights under this Security Instrument,
Rorcower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action ar proceeding to be dismissed with a ruling that, in Lender's.
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
fn the Property or vights under this Security Instrument, The proceeds of any award or-claim for
damages that are attributable ta the impairment of Lender's fnterest tn the Property are hereby
asoined and shall be paid to Lender. S

All Miscellaneous Proceeds that are nat applied to restoration or repair of the Property
shall beapulied in the order provided for in Section 2, ° ‘ ' '

17, Norrower Not Released; Forbearance By Lender Not a Waiver, Extenslon of
the time for fayment or modification of amortization of the sums secured by this Security
Instrument granted Sy Lender to Borrower or any Successor In Interest of Borrower shall nat
aperate to release il Gability of Borrower or any Successors in Interest of Borrower, Lender
shall not be required to evumence proceedings against any Successor in Interest of Borrower or
to refuse to extend time £5¢ payment or otherwise modify amortization of the sums secured by
this Security Instrument by rsasuu of any demand made by the original Borrower or any
Successors in Interest of Borvower. Any forbearance by Lender in exercising any right or
remedy including, without limitattou . Lender's acceptance of payments from third persons,
. entitles or Successors in Interest of Borrywer or in amounts less than the amount then due, shall
not be a waiver of or preciude the exercis¢ of any right or remedy. ‘

13, Toint and Several Liability, Co-signers; Successors and Assigns Bound,
Borrower covenants and agrees that Borrowe:'s obligations and Hability shall be joint and
several. However, any Borrower who co-signs tids Securify Instrument but does not execute the
Note {a “co-signer"): (a) is co-signing this Securiiy istrument only to mortgage, grant and
¢onvey the co-signer's interest in the Property under theagzms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Sesusiy Insteument; and (c) agrees that
Lender and any other Borrower can agree to extend, ‘modiy, forbear or make any .
accommodations with regard to the terms of this Security Insttiment or the Note without the -
co-signer's consent, ' L :

Subject to the provistons of Section 18, any Successor in Iniersst of Barrower who
. assumes Borrower's obligations under this Security Instrament in writing and is approved by
Lender, shall obtain all of Borrower's rights and benefits under this Secwity Instrument,
.Batrower shall not be released from Borrower's obligations and ltability unde;” thiz Security
Instrument wnless Lender agrees to such release in writing. The covenants and agreeients of
this Security Instruinent shall bind (except as provided in Section 20) and benefit the suceassors
and assigns of Lender. ‘ ‘ ' ‘

ILLINOQIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14, Loan, Charges. - Lender may chacge Borrower fees for services performed in
comnection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrurment, including, but not limited to, attorneys' foes,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
* prohibited hy this Security Instrument o by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
intsenrited so that the interest or other loan charges collected or to be collected In connection
~ with ‘the Loan exceed the permitted Lmits, then: (a) any such loan charge shdll be reduced by the
amount neressary to reduce the charge to the permitted limit; and (b) any soms already collected
from Borrawer which exceeded perritted Hmits will be refunded to Borcower. Lender may
chaose to malie s refund by reducing the principal awed under the Note or by making a direct
payraent to Boreowsr 10 & refund reduces principal, the reduction will be treated as a partial
prepayment without <ny prepayment charge (whether or not a prepayment charge is provided for
under the Ndte). BOI‘I"’W‘I‘S acceptance of any such refund made by direct payment to
Borrower will constitute a-w2lver of any right of action Borrower might have arising out of such '
‘overcharge.

15, Notices, All Notices. given by Bormwer or Lender in connection with this
Security Instrwment must be In wriing - Any natice to Borrower in connection with this Security
Instrumnent shall be deemed to have Leew ziven to Borrower when mailed by first class mail or
. when actually delivered to Borrower's noflce address if sent by other means, Notice to any one
Borrower shall constitute notice to all Bor'owers unless Applicable Law expressly requires
otherwise, The notice address shall be the Propuity Address unless Borrower has designated a
substitute notice address by notice to Lender,: Porrower shall promptly motify Lender of
Borrower's change of address. If Lender specifles a-procadure for reporting Borrower's change
of address, then Borrower shall only report a chacgs of address through that specified
procedure. There may be only one designated notice addrsss under this Security Instrument at
any one time. .Any notice to Lender shall be given by deliveling it or by mailing it by first
class mail to Lender's address stated herein unless Lender has-designated another address by
" notice fo Borrower. Any notice in connection with this Security- Instcur.ent shall not be deemed .
to have been given to Lender untll actually received by Lender. If any nsiice required by this
Security Instrument is also required under Applicable Law, the Applicable _.aw requirement will
. satisfy the corresponding requirement under this Security Instrument.

16. Gaverning Law; Severability; Rules of Construction, This Secur.ty nstrument
-shall be governed by federal law and the law of the jurisdiction in which the Propesty it Jocated.
. All rights and obligations contained fn this Security Instrament are subject to any réqracrments
- and lmitations of Applicable Law. Applicable Law might explicitly or implicltly allcw the”
partics to agree by contract or it might be silent, but such silence shall not be constryed (s«

FLLINQIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by contract, In the event that any provision-or clause of this
. Securlty Instrument or the Note conflicts with Applicable Law, such conlict shall not atfect
“other provistens of this Security Instrument or the Note which cati be given effect without the
conflicting provision,
. As used in this Security [nstrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (¢) the word "may" gives sale discretion
without any-chligation to take any action.

17, Borrower's COpy chower shall be given oite copy of the Note and of th:s
Security Insteument,

1%, Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 1%, "Interest in the Property” means any legal or beneficial interest in the Property,
tncluding, buc nat limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installzaery sales contract or escrow agreement, the intent of which is the transfer of
title by Borrawer at . fiture date to a purchaser,

If all or any part of the Property or any Tnterest in the Property is sold or transferred
(or if Borrower is nol-4 natural person and a beneficlal interest in Borrower s sold or
transferred) without Lender's riiuz written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument, However, this option shall not be exercised
by Lender if such exercise is prohinitd by Applicahle Law. ,

" If Lender exercises this optitn L <nder shalf give Borvower notice of acceleration. The
notice shall provide a period of not léss than 30 days from the date the notice is given in
accordance with Section 15 within which Becrower must pay all sums sectired by this Security
Instrument. If Borrower fails to pay these sums-prior to the expiration of this perlod, Lender
may invoke any remedies permitted by this Secutily Tustrument without further notice ar demand
on Berrower,

19, Borrower's Rxght to Reinstate After A.cnwation If Bortower- mests celtain
conditions, Borrower. shall have the right to have enfor'zisent of this Security Instrument
discontinued at any time prior to the earliest of: (a) five drys hefore sale of the Property
pursuant to any power of sale contained in this Security Instruzen? (b) such other period as
Applieable Law rhight specify for the termination of Borrower's righ’ in reinstate; or {¢) entry of °
a judgment enforcing this Security Instrument. Those conditions are {nat Barrower: (a) pays
. Lender all sums which then would be due under this Security Instrunent ind the Note &s if no
acceleration had oceurred; (b) cures any default of any other covenants ov aprvements; (¢) pays
all expenses incurred in enforcing this Security Instrument, including, but not Lwmited to,
reasonable atfornays' fees, propecty inspection and valuation fees, and other fees ineniced for the
. purpose of protecting Lender's interest in'the Property and rights under this Security Insloment;
and (d) takes such action as Lender may reasonably require to assure that Lender's Interest in the
Property and rights under this Security Instewment, and Bortower's obligation to pay the sims
secured by this Security Instrurent, shall continue wachanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or marg of the followlng forms, as selected by Lender: (a) cash; (b) money
order; (c) certified chieck, bank check, treasurer's check or cashier's check, provided any such
check Is drawn' upon an institution whose deposits are insured by a federal agency,
insteyrentality or entity; oc (d) Electronic Funds Transfer, Upon reinstatement by Borrower,

TLLINOIS-Single Famil}'r—Fannie‘ Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicér; Notice of Grievance, The Note or a
partial Interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrawer. A sale might result In a change in the entity (known as
the "Loan Servicer") that callects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Ineteumant, and Applicable Law, There also might be one or more changes of the Loan Servicer
unrelat< to a sale of the Nate. If there is a change of the Loan Servicer, Borrower will he
glven writtin notice of the change which will state the name and addiess of the new Loan
Servicer, fie “ddress to which payments should be made and auy other information RESPA
requires in coimection with 2 notice of transfer of servicing, If the Note is $old and thereafter
the Loan is serviced Uy a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations, te- Borrower will rematn with the Loan Servicer or be transferred to a
successor Loan Servicer sud are-not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Nelther Borrower nor Zeuder may commence join or be joined to any judicial action .
{as either an individual lilgant oz the member of a class) that arises from the other party's ™
actlons pursuant to this Security Instrament or that alleges that the other party has breached any
provision of, or any duty owed hy reasop/of, this Security Instrument, until such Borrower or
Lender has notified the other party (with juch notice given in compliance with the requirements
of Sectlon 15) of such alleged breach and a/fordad the other party hereto a reasonable period
after the giving of such notice to take correciive action, If Applicable Law provides a time
period which must elapse befors certaln action can'ne taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The nolicsaf acceleration and opportunity to cure
given to Borrower purspant to Section 22 and the notics »f acceleration given to Borrower
pursuant to Section 18 shall be desmed to satisfy the notic:sud opportunity to take corrective
action provisions of this Sectlon 20,

2]. Hazardous Substances. As used in this Sectmn 21 f4) "Hazardous Substances”
are those substances definéd as foxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, sthe. flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, ‘matarials containing
ashestos or formaldehyde, and radicactive materials; (b) "Environméntal Lavr* means federal
laws and laws of the jurisdiction where the Property is located that relate to heulth, safety or
environmental protection; {¢) "Environmental Cleanup" facludes any response acies, cemedial
action, or removal action, as defined in Eavironmental Law; and (d} an "Envirsnriental
Conditton" means a conditlon that can cause, contribile to, or otherwlse trigger ‘an
Environmental Cleanup,

Barrower shall not cause or peremit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous' Substances, on or in the Property '
Borrower shall not do, nor allow anyone else ta do, anything affecting the Property (a) that is in
violatlon of any Enviroumental Law, (b) which creates an Environmental Condition, or ()
which, due to the presence, use, or release of a Hazardous Substance, cre1ies a condltmn that

ILLINOIS-Single Farnily-Farmie Mae/Freddie Mac UNIFQRM INSTRUMENT Form 3014 1/01.
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
 presence, use, or starage on the Property of small quantities of Hazardous Substances that arg
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products). .
Barrawer shall promptly give Lender written nofice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Bnviranmental Law of which Borrower
bas actual knowledge, (b) any Environmental Condition, including but not limited ta, any
spiting;, leaking, discharge, release ar threat of release of any Hazardaus Substance, and (¢) any
c:ondifu“ caused by the presence, use ot release of a Hazardous Substance which adversely .
affects (he value of the Property. If Borrower learns, or is notifled by any governmental or
regulatory archority, or any private party, that any remaval or other remediation of any
Hazardous Sis.ance affecting the Property 15 necessary, Borrower shall promptly take all
necessary remedial uttlons in accordance with Environmental Law. Nothing herein shall create
any obligation on Leader for an Environmental Cleanup. '

NON-UNIFORM COVENANTS. B_‘ormwer‘and Lender further covenant and agree'as
“follows: : ‘ '

22. Acceleration; Remediee. Lender shall give notice to Borrower prior to
acceleration following Borrower's hroacn of any covenant or agreement in this Security
Instrument (but not pricr to acceleraticn under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to oure the -
default; (c) a date, not less than 30 days frow ke date the notics is given to Borrower, by
which the default must be cured; and (d) thai-{aZure to cure the default on or before the
‘date specified iu the notice may result in accelerution of the sums secured by this Security
. Instrument, foreclosure by judicial proceeding and cals of the Property. The notice shall
firther inform Borrower of the right to reinstate after rcwcleration and the right to assert
in the foreclosure proceeding the non-existenco of a defiult,or any other defense of
Borrower ta aceeleration and foreclosure. If the defanlt is not cured on or before the date
specified in the notice, Lender at its option may require immediats payment in full of all
sums secured by this Security Instrument without further demand ani may foreclose this
Security Instrument by judictal proceeding, Lender shall be entitled t) collect all expsnses
incurred in pursuing the remedies provided: in this Section 22, including, bt not limited to,
reasonable attorneys' fees and costs of title evidence.

23, Release, Upon paymernt of all sums secured by this Secirity Tustruzenty Tendet
shall release this Security Insteurnent. Borrower shall pay any recordation costs. Lerdes may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid ta 4 third
party for services rendered and the charging of the fee Is permitted under Applicable Law,

24, Waiver of Homestead, In accardance with Illinois law, the Borrower hereby
releases and watves all rights under and by virtue of the Illinots homestead exemption laws. -

. " 25, Placement of Collateral Protection Insurance. - Unless Borrower provides Lender

with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's imterests in Borrower's
collateral, This insurance may, but need not, pratect Borrower's iutevests. The coverage that
Lender purchases may not pay any claim that Borrower mekes or any clalm that is made,
ILLINOIS-Single Family-Faanie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower ln comnection with the collateral. Borrower may later cancel any Insurance
purchased by Lender, but anly atter providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement, If Lender purchases insurance for
the coltateral, Borrower will be responsible for the costs of that insurance, including interest and
" any other charges Lender.may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the Insurance, The casts of the insurance
may be added to Borrower's tatal outstanding balance or abligation, The costs of: the insurance:
may be mare than the cost of insurance Borrower may be able to obtain on its awn,

BY SIGN%IG BELOW, Borrower -accepts and agrees to the terms and covenants
¢ontained in this Seqizity Instrument and in any Rider executed by Borrower and recorded with

' - /}’ W /@z«% | (Seal

OMAR BEY. . -Borrower

(Seal
" -Borrower

. (Seal
-Borrower

{Seal
-Borrower

ILLINOIS-Single Pamily-Fannie Mae/Sreddie Mac UNIFORM INSTRUMENT Form.3014 1/01
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| INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS

COUNTY OF @ODL ~ } 5 ,'
1, ’l’ }\9-1 UJnWﬁI @ : ., a Notary Public

in and far sald county and state do hereby certiPy that
OMAR BEY , A MARRIED lVlAN

‘personally kv to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeares hefore me this day in person, and acknowledged that he
signed and delivercd the sald instrument as  his - free and voluntary act, for the uses |

and purposes rherein set futh,

Glven under my hand suu ')fficial seal, this 28th

' Notary Public
"My Commission Expires: -
- 24#««0‘0‘«0«6006400&.
: OFFICIAL SEAL® "m;: |
¢ COLIENWIRTEL - 3
¢ Notary Pullr, State of lfinols ¢
Sos nuﬂﬁ"l.”mwe%:
- NMLSR ID: 449042

NMLSR (L.0.) ID: 755894 (Jason Alan Accola)
Loan Originater: ~ Wintrust Mortgage, a division of Barrmgton Bank and Trust Ce;, N
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PLANNED UNIT DEVBLOPMENT RIDER

. LOAN# 001320042
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28t day
of _February , 2017 ,and is incorporated into and shall be

desmell to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Secutity

Instrurient") of the same date given by the undersigned (the "Borrawer") to secure Borrower's

* Note te

WaRtrust Nariaage, a division of Barrington Bank and Trust Cao., ®
' e

"Lender") of the seite date and cavering the Property described in the Security Instrument and

located at: ‘

6114 COLGATE LN MATTESON, IL 60443
[I?mpenyAddmss]

. The Property includes, but is not limied to, a parcel of Iand improved with a dwelling, together
with other such parcels and certaln comwieil areas aid facilities, as deserlbed in '

Protective covenants, ¢conditions, and rest ictions of said
‘davelopments,

(the "Declaration"), The Property is part of a plasird unit devélopment known as

NEWBU RY ESTATES

- [Name of Planned U}ut Developmenat]
(the "PUD"). The Property also includes Borrower's interest in the liomeowners assoclation or
+ equivalent entity owning or managing the cammon areas and facilities o { the PUD (the "Owners
Association") and the uses, benefits and proceeds of Borrower's interest:
PUD COVENANTS. In addition to the covenants and agreement; made In the Security
Instrument, Borrower and Lender further covenant and apree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's Jbliyations
under the PUD's Constituent Documents. The “Constituent Documents” ave the (i)
Declaration; (i) articles of incorporation, trust Instrament or any equivalent docroznt
which ¢reates the Owners Association; and (ili) any by-laws or other rules or rcgulzuiuns
of the Owners Assoclation. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents,
B. Property [nsurance, So Icmg as the Owners Assoclation maintains, with 2 -
generally accepted insurance carrier, a "master” or "hlanket" policy Insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the azmounts

MULTISTATE PUD RIDER - Singli v«m& - Funinla Mua/Freddie Mas UNTFORM INSTRUMENT Form 3150 1/01
‘G315001 (04/1%) _ "\ (Page lof3) '
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{including deductible levels), for the periods, and against loss by fice, hazards included

" within the term "extended coverage,” and any other hazards, including, but not limited
to, earlhquakes and floods, for which Lender requites insurance, then: (i} Lender waives
‘he) provision in Section 3 for the Perladic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (if) Borrower's obligation under
Section'5 to maintain property insurance coverage on the Property is deemed satisfied to
the extzat 'hat the réquired coverage is provided by the Owners Assoclation policy,

V4, Lender requires as a condition of this waiver can change during the term
of the loan.

Borrawesr chall give Lender prompt notice of any lapse, in required property
insurance coverage provided by the master or blanket policy,

In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to'tie Property, or to common areas and facilities of the PUD,
any proceeds payable to Rorrower are herehy assigned and shall be paid to Lender.
Lender shall apply the proceecs fu the sums secured by the Security Instrunient, whether
or not then due, with the excess, 1'%y, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
rezsonable to Insure that the Owners Associztion maintains a public liability msurance
policy acceptable in form, amount, and exivat of coverage to Lender,

D. Condemnation. The proceeds of-ary award or ¢laim for damages direct or
consequential, payable to Borrower in connaction wik any condemnation or other taking
of all or any part of the Property or the common arcas and Tacilities of the FUD, or for
any conveyance in lieu of condemnation, are hereby assizncd and shall be paid to Lender,
Such proceeds shall be applied by Lender to the sums secured by, the Security Instrument
as provided in Section 11.

E. Lender's Frior Consent. Borrawer shall not, excejn adter notlce to Lender
and with Lender's prior written consent, either partitlon ‘or subdivids the Property or
consent to: (i) the abandonment or termination of the PUD, except 1o abandonment er -
tarmination required by law fn the case of substantial destruction by flre ¢ aher casualty
ot in the case of a taking by condemuation or eminent domaln; (if) any amendrient to any
provision of the "Censtituent Documents" if the provision is for the express boueld of .
Lender; (i) termination of professional management and  assumptior” of
self-management of the Owners Assoclation; or (i) any action which would nave
the effect of rendering the public lubility insurance coverage maintained by the Ownets
Association unacceptable to Lender. =~ -

MULTISTATE PUD RIDER - Single Fiaily - Fuatle bue/Froddis Mae UNIFGRM INSTRUMENT Form 3150 1f01
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F. Remedies, If Borrawer does not pay PUD dues and assessments ‘when due,

then Zender may pay them. Any amounts dishursed by Lender under this paragraph F

shall become additional debt of Borrower secured by the Seewrity Instrurment. Unless

Qoirower and Lender agree to other terms of payment, these amounts shall bear interest

 fteurthe date of dishursernest at the Note rate and shall be payable, with interest, upon
notize from Lender to Borrower requesting payment

BY SIGNING BZLOW, Borrower accepts and agrees to the terms and 'covenants contained in

this PUD Rider.
’(ﬁ :% ; o (Sead

(WIAR BEY ‘ -Borrower

{Seal)
-Borrower

{Seal)
~Barrower

- (Seal)
-Borrower
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