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D Batle
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ALTERRA CROUP, LLC

350 8 RAMPART BLVD. SUITE 310-

LAS VEGAS, NEVADA 89145
TLoan Murber: T12031700539

0o By B
L‘ Co aﬂ % 2 [Space Above This Line For Recording Data]
FHA Case No: MORTGAGE
137-8989615-703 .
MIN: 100600900017005391 MERS Phone: 888-679-6377
DEFINITIONS

Wards used in multiple sections of this documentars defined below and ather words are defined in Sections 3, 10,
12,17, 19.and 20. Certain rules regarding the usage of words used in this document are also provided in Section 15.

A) “Security Instroment™ means this document whicn is dted  FERRUARY 28, 2 017 together
with all Riders to this document,

(B} "Borrower"is ELIZABETH E ALVARADO AND JESUS A FERMAN ARTEAGA,
WIFE AND HUSBAI\TD ‘ .

Borrower is the mortgagor under this Security Instrument,  *

(C) "™ERS"is Mortgage Electronic Registration Systems, Tnc, MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender' s successors and assigns, MERS is the mertgagee under this Security
Instrument. MERS is organized and existing under the laws of Delawate, and has an adazess and telephone number
of PO, Bax 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.,

(D) "Lender"is ALTERRA GROUP, LLC

Lender is 2 NEVADA LIMITED LIABILITY COMBANY oiJanized
and existing under the laws of NEVADA

Lcnder‘saddressw 350 & RAMPART BLVD. SUITE 310, LAY VEGAS, NEVADA
89145

() "Note" means the promissory note sighed by Borrower and dated = FEBRUARY 28, 2017
The Note states that Borvower owes Lender ONE HUNDRED NINETY-FOUR THOUSAND WINE
HUNDRED FQUR AND 00/100 ' Dollars (1.5, $194, 804 .00 )

0

ILLINOILG FHA MORTGAGE - MERS ) ‘ ' ‘ Duelggic €Frmns
ILMTGZ2 FHA 09/141% Paga 1 of 13 ' movﬁfcfo%magfc.com
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plus interest. Borrower has promised to pay this debt in regular Periodic Paytnents and to pay the debt in full not later
than MARCH 1, 2047

(F) "Property" means the property that is descmbed below under the heading "Transfer of Rights in thc Property."
(G) "Loan' means the debt evidenced by the Note, plus intetest, late charges due under the Note, and all sums due
under this Security Instrument, plus interest,

(H) "Riders' means all Riders to this Security Instrument that are exscuted by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider 1 Planned Unit Development Rider
[0 Condominium Rider [X] Other(s) [specify] Fixed Interest Rate Rider

() "Applicable Law" means all confrolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and creders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions. ;

(J) "Community Assoctatirs Dues, Fees, and Assessments” means all dues, fees, assegsments and other charges
that are imposed on Borrower or e Property by a condominium associaticn, homeowners association ot similar
orgamzatmn

(K) "Electronic Funds Transfer" mesas avy transter of funds, other than a transaction originated by cheolc draft,
or similar paper instrument, which is initiatd through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or auckorize a financial institution fo debit or credit an account. Such term
includes, but is not limited to, poini-of-sale transizra, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouss wansfers,

(L) "Escrow [tems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensatios, oeitlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the cCvarpges deseribed in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of‘alior any part of the Property; (iif) conveyance in
lieu of condemnation; or (iv) mistepresentations of, ot omisstons g 'te, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against iie nonpayment of, or default on, the Loan,
(0) "Periodic Payment' means the regularly scheduled amount due for£i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this J=curity Instrument, "RESPA"
refersto all requirements and restrictions that are imposed in regard to a "foderally refated mottzage loan" even if the
Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Seeretary” means the Secretary of the United States Department of Housing and Urban Pevelopment or his
* designee.

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrurnent.

TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as

ILLINGHS FHA MORTQGAGE - MERS DocMagfc €Farmes
ILMTGZ2,FHA 09/14/15 Page 2 of 13 WWW, do%magic com
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nominee for Lender and Lender' s successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] - [Name of Recotding Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A",
AP.N,; 15-21-116-011-0000

which currently lias the address of 1453 PORTSMOUTH AVENUE
[Street]
WESTCHRELTER , Lllinois , 60154 ("Property Address"):
[City] ‘ [Zip Code]

TOGETHER WITH all th? irarzovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or/nereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of tae foregoing is referred to in this Security Instrument as the “Property. "
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Scourity
[nstrument, but, if necessary to comply with low orzustom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right; to exercise any or all ¢1/iiiose interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required oi Lender including, but not limited to, relsasing and cancelmg
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully-seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Propedty js unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Troperty against all claims and demands, subject
to any encumbrances of record.

. THIS SECURITY INSTRUMENT combines uniform covenants for natioal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folicws:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower skalipay when due the
principal of, and interest on, the debt evidenced by the Note and late cherges due under the Note, Zscazower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security-Tstrument shall
be made in U, S, currency. Howsver, if any check or other instrument received by Lender as payment under the Note
or this Security [nstrument is returned to Lender unpaid, Lender may requite that any or all subsequent payments due
under the Note and this Security Instrurment be made in one or more of the following forms, as selected by Lender:
(a) cash; (b} money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Elegtronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may retwrn
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights

ILLINOIS FHA MORTGAZE - MERS DocMagic €Farnng
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hereunder or prejudice to its rights to refuse such payrment or partial payments in the future, but Lender is not
obligated to apply such payments st the time such payments are accepted. If each Periodic Payment is applied as of
. its scheduled due date, then Lender need not pey inferest on unapplied fiunds. Lender may hold such unapplied funds
unt{l Borrower makes payment to bring the Loan cutrent, If Borrower does not do so within a reasonable petiod of
time, Lender shall either apply such funds or return them to Borrower, If not applied earlier, such funds will be
applied to the outstanding prineipal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Tnstrument or performing the covenants and agreements sectwed by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority:

First, to the Mottgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the
Sectetary instead of the monthly mortgage insurance premiums;

Second, to iy taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to inerrst due under the Note;

Fourth, to amgetization of the principal of the Note; and, Fifth, to late charges due under the Note.

Auny application: of tuvments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postponeitis due date, or changs the amount of the Periodic Payments,

3. Funds for Escrow Liems. Borrower shall pay to Lender on the day Periddic Payments are due under the
Note, until the Note is paid in fu'l, 2. s*m (the "Funds™) to provide for payment of amounts due for: () taxes and
assessments and other items which ¢un attain priority over this Security Instrument a5 a lien or encumbrance on the
Property; (b) leasehold payments or gounc rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Scction 5; and (d) Mortgage Insurance premiums to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead ol ths monthly Mortgage Insurance premiums, These items ate called
"Escrow liems," At origination or at any time du lng the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be esrcovved by Borrower, and such dues, fees and assessments shall
be an Escrow Item, Borrower shall promptly furnish to Tender all notices of atnounts to be paid under this Section,
Botrower shall pay Lender the Funds for Escrow Items uniess Lender watves Borrower' s obligation to pay the Funds
for any or all Escrow Itams. Lender may waive Borrower's ckligation to pay to Lender Funds for any or all Escrow
Iterns at any time, Any such waiver may only be in writing, In the‘event of such waiver, Borrower shall pay ditectly,
when and where payable, the amounts due for any Escrow Items feewhich payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidenciug siuch payment within such time period as
Lender may requive. Borrower's obligation to make such payments and is-provide receipts shall for all purposss be
deemed to be a covenant and agreement contained in this Security Instrument, a8 ae phrase "covehant and agreement”
is used in Section 9. If Borrower {s obligated to pay Escrow Items directly, pursaari to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Sectios 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lander may revoke the waiver
as to any or all Escrow [tems at any time by a notige given in accordance with Section 14 ad, 1 pon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Zection 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to-apply the Funds
at the time specified under RESPA, and (b) not fo exceed the maximum amount a lender can requirs xuder RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow [tems ot otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (ineluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loar
" Bank, Lender shall apply the Funds to pay the Escrow [tems o later than the time specified under RESPA. Lender

shall not charge Borrower for holding and applying the Funds, annually analyzing the eserow account, or verifying
"the Escrow Items, unless Lender pays Borrower interest on the Funds and Apphcablc Law permits Lender to make
such a charge, Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest ot earnings on the Funds, Borrower and Lender ¢an agree

ILLINOIS FHA MORTGAGE - MERS | Dochagic €Ferms
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attrxbutable to
the Property wh'ch can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are
Escrow ltems, Barrawer shall pay them in the matiner provided in Sectlon 3,

Borrower shall prymptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the rayment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforeement of the lien in, legst proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending bt only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines
that any part of the Property is subject tb & lien which can attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall’
satisfy the lien or take one or more of the actiong set forth above in this Section 4.

5. Property Insurance, Borrower shall Lcep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, Sor avhich Lender requites insurance. This insurance shall be
maintained in the amounts (including deductible levels) and forihe periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the tsiri-of the Loen, The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's right 0. disapprove Borrower' s choice, which right shall
not be exercised unreasonably, Lender may require Borrower to tay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and tracking services; or (o) a one-time charge for flood
zone determination and certification services and subsequent charges eaclitime remappings or similar changes oeour
which reasonably might affoct such determination or certification. Borrawer shal! also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection «with the review of any flood zone
determination resulting from an objection by Borrower. ‘

If Borrower fails to maintain any of the coverages described above, Lender may cotain.insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any vartisular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might ot might not protect Forower, Bortowet's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and mightprovide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the Insurance toverage so
obtained might significantly exceed the cost of fnsurance that Borrower could have oblained. Aty amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of suich policies shall be subject to Lender's right to
disapprove such policles, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional loss payee. Lender shall have the right to hold the pOIlCie.‘.:'i and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such

ILLINOIS FHA MORTGAGE - MERS . Docllagic €Farmg
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policy shall include a standard mortgage ¢lause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance cerrier and Lender, Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repalr is economically feasible and Lender' s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
hag had an opportunity to inspect such Propetty to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in 4 single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in wrlting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any inferest or earnings on such proceeds, Fees for public adjusters, or other third parties,
retained by Borrewer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration o repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrement, whether or not then due, with the excess, if any, paid
to Borrower. Such g ance proceeds shall be applied in the order provided for in Section 2.

1f Borrower abancons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower <ices not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, ther Yizuder may negotiate end sottle the claim, The 30-day period will begin when the notice
is given, In either event, or if Lenter acauires the Property under Section 22 or otherwise, Borrower hereby assigns
to Lender (a) Borrower's rights to ary ingirance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrument, and (b) wny other of Borrower's rights (other than the right to any refind of
uncarned premiwms paid by Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lundsr may use the insurance proceeds eithet to repair or restors the
Property or to pay amounts unpaid under the Notc ur this Security Instrument, whether or not then due.

6. Qccupancy. Borrower shall occupy, establish, atduse the Property as Borrower' s principal residence within
60 days after the execution of this Security Instrumeat. a=d shall cantinue to occupy the Property as Borrower's
principal residence for at least one year after the date of cocupancy, unless Lender determines that this requirement
shall cause undue hardship for the Borrower or unless extenuating circumstances exist which are beyond Borrower's
control. :

7. Preservation, Malntenance and Protection of the Props=iy; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or corrmit ‘waste on the Property. Botrower shall
maintain the Property in order to prevent the Property from deteriorating o doereasing in value due to its eondition,
Unless it is determined pursuant to Section 5 that repair or restoration is not'ecspomically {easible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or daniags If insurance or condemnation
proceeds are paid in connection with damage to the Property, Borrower shall be respons’vle for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disturse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed, If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not tzileved of Bortowet's
obligation for the completion of such repair or restoration.’

If condemnation proceeds are paid in connection with the taking of the property, Lender-ahail apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to aay delinquent
amounts, and then to payment of pritcipal, Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments,

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause. '

8. Borrower's Loan Application, Borrower shall be in default if, during the Lean application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with

ILLINOIS FHA MORTGAGE - MERS © DocMagic €Zarms
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taterial information) in comnection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9, FProtection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is 4 legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priotity over this Security Instrument ot to enforce laws or regulations), or (c) Borrower has abandoned the
Propetty, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
sceured by a lien which has priority aver this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in »'oar kruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, chinge locks, replace or board up doars and windows, drain water fiom pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section &, Londer does not have to do so and is not under any duty or obligation to do so. Itis agreed that
Lender incurs no 11ab11 ty for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becoms additional debt of Borrower secured by this
Security Instrument, These. s mounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upor noica from Lender to Borrower requesting payment.

If this Security Instrument ison a lzasehold, Borrower shall comply with all the provisions of the lease. If
Borrower gequires fee title to the Propety, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing,

10. Assignment of Miscellaneous Proc: ,ed Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall bo paid to Lender,

Ifthe Property is damaged such Mlscellemeous Proceads shall be applied to restoration or répair of the Property,
if the restoration or repair is economically feasible aud Lender's sccurity is not lessened, During such repair and
restoration period, Lender shall have the right to hola.sael Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has héex completed to Lender's satlsfactlon, provided that
such i mspectlon shall be undertaken promptly. Lender may pay for ths repairs and restoration in & single disbursement
or in a series of progress payments as the work is completed. Unless ~i agreement is made in writing or Applicable-
Law requires interest to be paid on such Miscellaneous Proceeds, Lende shell not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration-or cepair is not cconomically feasible or
Lender' s security would be lessened, the Miscellancous Proceeds shall be applied ta the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrawet, $:uch Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the ecess, if any, paid to
Botrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fa-market value of
the Property immediately before the partial taking, destruction, or loss in value is equal fo or greater thun the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or-loss in value,
urtless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (2) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
seeured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Froceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due. '

ILLINOIS FHA MORTGAGE - NiERS L DucMagic €Fsrmns
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Tnstrument, whether
or not then due, "Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower hag a right of action in regard to Miscellaneous Proceeds.

Borrowet shall be in default if any action or proceeding, whether civil or criminal, Is beguy that, in Lender's
judgment, could result in forfeiture of the Propetty ot other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and,. if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impafrment of Lender's interest in the Property ot
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment # Londer's interest in the Property are hereby assigned and shall be paid to Lender. |

All Miscelarieous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided fcr i Section 2, ‘

11, Borrower Net Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borroveer shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower, Lender shall ne e tequired to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payrient or otherwise modify amortization of the sums secured by this Becurity
Instrument by reason of any demandnade by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising aiy riaht or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Suscassors in Interest of Barrower ot It amounts less than the amount then
due, shall not be a waiver of or preclude the e<ersiz2 of any right or remedy,

12. Joint and Several Liability; Co-signers; Snccessors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall be joint axd several, However, any Borrower who co-signs this Security
. Instrument but does not execute the Note (a "co-signer' ). (a)s co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agreeto extend, modify, forbear or make any aceomipodations with regard to the terms of this Security
Instrument or the Note without the ¢o- signet's consent, : . .

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released frém 3orrower' s obligations and liability
under this Security Insteument unless Lender agrees to such release in writing. Tne<ovenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the s..ccessors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed 12 connaction with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights wider this' Security Instrument,
including, but not limited to, attotheys' fees, property inspection and valuation fees. Lender may.collect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law, .

If the Loan {5 subject to & law which sets maximum loan charges, and that law is finally interpreied so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount hecessary to reduce the charge to the permitted Limit,
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct paymont
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or in the monthly payment amount unless the Note holder agrees in writing to those changes. Borrower's
acceptance of any such refund made by direct payment to Botrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge,

ILLINOIS FHA MORTGAGE - MERS bocMa ie EFarng
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14, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in conneetion with this Security Instrument shell be dsemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's changs of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only otie designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender' s address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this
Security Instrument shall nof be deemed to have been given to Lender until actually recsived by Lender, If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the czresponding requirement under this Security Instrument,

15, Goveraing Law; Severability; Rules of Construcetion. This Security Instrument shall be governed by
faderal law and the 'aw of the jurisdiction in which the Property is located,

All rights and ablipations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law, Applicahle Law might explicitly or implicitly allow the parties to agree by contract or it might
be silent, but such silence shitl not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Secviity Instrument or the Note conflicts with Appllcablc Law, such conflict shall not affoct
other provmons of this Security listrurent or the Note which can be given effect without the conflicting provision.

_ As used in this Security Instruzient: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the faminine {rendur; (b). words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discration without any obligation to take any action,

16. Borrower's Copy. Borrower shall e givan one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benefizaii Interest in Borrower, As used in this Section 17, "Interest in
the Property" means any [egal or beneficial intevest ir the, Property, including, but not limited to, those beneficial
interests transferred in a hond for deed, contract for dead, fnstallment sales contract or escrow agreemert, the intent
of which is the transfer of title by Borrower at a future date 1o a purchaser.

If all or any part of the Property or any Interest in the Droperty is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or trapatarred) without Lender's prior written consent,
Lender may require immediate paymert in full of all sums secured by ¢iis Security Instrument, Howevet, this option
shall not be exercised by Lender if such exetcise is ptohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower natice of 2éceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower
tust pay all sums secured by this Security Instrument, If Borrower fails to pay thesm sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrewer's Right to Reinstate After Acceleration, If Borrower meets certain ¢ond tions, Borrower shall
have the right to reinstaterent of a mortgage. Those conditions are that Botrower: (a) pays Jner all sums which
then would be due under this Security Instrutent and the Note as if no acceleration had oceurred, £ <ires any default
of any other covenants or sgreements; (c) pays all expenses incurred in enforcing this Security Instrameant, including,
but not limited to, reasonable attorneys' foes, property inspection and valuatlon fees, and other fees iicurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Tnstrument; and (d) takes such
action as Lender may reasonably requite to assure that Lender' s Interest in the Property and rights under this Security

- Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However, Lender is not required to reinstate ift (i) Lender has accepted reinstatement after the commencement of
fareclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceedings; (ii) reinstatement will preclude foreclosure on different grounds in the future, or (fif) reinstatement will

- adversely affect the priority of the lien created by this Security Insttument. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (¢) certified check, bank check, treasurer' s check or cashier's check, provided any such check is drawn

- ILLINQIS FHA MORTGAGE - MERS ‘ ' Docila fcﬂ?@w’m
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upon an institution whose deposits are ingured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effactive as 1f no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 17. _

19. Sale of Note; Change of Loan Bervicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower: A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Tnstrurient and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address, to which payments should be made and any other
information RESPA requires in connection with 4 notice of transfer of servicing, If the Note s sold and thereafter
the Loan is carvired by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumad
by the Note purchassr-unless otherwise provided by the Note purchaser.

20, Borrowe: Ne¢Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender
(or any entity that purchiassethe Note) for certain losses it may incur if Borrower does not repay the Loan as agreed,
Borrower acknowledges and acrees that the Borrower is not a third party beneficiary to the contract of insurance
between the Secretary and Y.iuder, nor is Borrower entitled to enforce any agreement between Lender and the
Secretary, urless explicitly authotized ta do so by Applicable Law.

21. Hazardous Substances, As usedinthis Section 21: (a) "Hazardous Substances" arethose substances defined
as toxic or hazardous substances, pollutaats, ot wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxle petrolevm products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos ot formaldehyde, and radiokct!ve materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is locatsc that relate to health, safety or environmental protection; (c)
"Environmental Cleanup" includes any response scticn, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Cotiditiza" means a condition that ¢an cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispusui; storage, or release of any Hazardous Substances,
ar threaten to release any Hazardous Substances, on or in the Propery. Borrower shall nat do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of <ny Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or reieasy of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding tww suntences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances ‘pat are penerally recognized to be
appropriate to normal residential uses and to maintenance of the Property (includizg, but not limited to, hazardous
substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claiin, dzmand, lawsuit or other
action by any governmentzl or regulatory agency ot private party involving the Property anc any Hazardous Substance
ot Environmental Law of which Borrower has actual knowledge, (b) any Environmental Conditior,, including butnot
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Sutaruice, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affecis 1.2 value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall |
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall create any
oblipation on Lender for an Environmental Cleanup. '

ILLINGIS FHA MORTGAGE - VERS T Dochagic €Farma
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give motice to Borrower prior to acceleration following
Borrawer's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not Less than 30 days from the date the notice is given to Borrower, by
which the default must he cured; and (d) that failure to cure the default on or before the date specified In the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at jts option may require immediate payment in full of all sums secured by this Security
Instrument o itbout further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled o collect all expenses incurred in pursuing the remedies provided In this Section 22, including,
but not limited t0, zezsonable attorneys' fees and costs of title evidence,

23. Release. oo nayment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower saall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fie is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Walver of Homestead. Ir uceardance with Ilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois hamestead exemption laws. :

25, Placement of Collateral Protection Insurance. Unless Borrawer provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Bortower's
expense to protect Lendet's interests in Borrovier's collateral. This 1 insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases meay not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Becrower may later cancel any insurance purchased by Lender,

but only after providing Lender with evidence that Borrawer has obtained insurance as required by Botrower's and
Lender's agreement. If Lender purchases inswrance for theGellateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lenae: piav impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiratiow o1 the insurance, The costs of the insurance may
be added to Borrowet's total outstanding balance or obligation. The <2sis of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

e 11 4 / .
“ﬁé‘ ilndivd a (Seal) b (Seal)
ELSZABETH E ALVARADQ -Borrower JESHS A FERMAN ARTEACA -Borrower
(Seal) S \ (Seal)
-Bottower _ ' -Borrower
() - (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
ILLINGIS FHA MORTGAGE - MERS DocMagie

: EFermns
ILMTCZ2,FHA  09/14/15 ' Page 12 of 13 ' wvmdo%magic.cam
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{Space Below This Line For Acknowledgment]

County of (\I QoS

Teb. 26, 2017

The foregoing instrument was acknowledged before me this

{date)
by ELIZABETH E ALVARADO AND JESUS A FERMAN ARTEAGA

e ‘ P .
{name of porson acknowlgdged) )

(” (Sig@f Person Taking Acknowledgment)

QOFFICIAL SEAL

SUZANNE M aeavmi ' ‘ | g
Notary Public - State o inals .
My Commission Expires Mar 14, 2019
—r— (Title or Rank) .
(Seal) : (Serial Number, if any)

Loan Originator: JULIA CHIQUITQ, NMLSR ID 428147
Loan Originator Organization: ALTERRA HOME LOANS, NMLSR ID 133739
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Loan Number: IL2031700539
Date: FEBRUARY 28, 2017

Property Address; 1453 PORTSMOUTH AVENUE
WESTCHESTER, ILLINOIS 60154

EXHIBIT "A"

LEGAL DESCRIPTION

" LR - . Cheas e e b m————
ke 4 Lt i i1 T Wt W wimmine Y TR a e -

LOT 213 IN GEORGE F, NIXON /(IND COMPANY'S SECOND TERMINAL ADDITION TO
WESTCHESTER, A SUBDIVISION 18 THE NORTH 1/2 OF SECTION 21, TOWNSHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

Property address: 1453 Portsmouth Avenue, Westchestor; 7. 60154
Tax Number: 15-21- 116 011

A PN, # : 15-21-116-011-0000
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Loan Number: IL20§1700539
" FHA FIXED INTEREST RATE RIDER

FHA Case No,: 137-8989615-703
. Date: FEBRUARY 28, 2017
Lender: ALTERRA GROUP, LLC

“Borrower: ELIZABETH E ALVARADQ, JESUS A PERMAN ARTERGA

THIS FiXED INTEREST RATE RIDER is made this 28th day of FEBRUARY, 2017
and. is incorporated into and shall he deemed to amend and supplement the Mortgage (the "Security .
Instrument”) of i same date given by the undersigned (the "Borrower") to secure Borrower's note (the
"Note") of even uowa herewith, to ALTERRA GROUF, LLC :
(the "Lendetr"), covering the Property
described in the Securily Instrument and located at:

1453 PORTSHVUTH AVENUE, WESTCHESTER, ILLINOIS 60154
[Property Address]

ADDITIONAL COVENANTS: T addition to (he covenants and agreements made in the Security
Instrument, Borrower and Lender furirii covenant and agree as follows:

Notwithstanding anything to the contrary set f arth in the Security Instrument, Borrower and Lender hereby
agres to the following:

Botrower owes Lender the principal sum of ONE RIWERED NINETY-FOUR THOUSAND
NINE BUNDRED FQOUR AND 00/100 . Dollzrs (U.S. § 194, 904.00 )
at the rate of 4.125 %. - :

BY SIGNING BELOW, Borrower aceepts and agrees to the terms six! covenaﬁts contained in this Fixed -
Interest Rate Rider.

—

7 7 | i
411 AN (Seal) EEj T (Seal)
LVARATNO -Borrower J S 'A WERMAN -Horrower

ARTBEAGA
(Beal) — (Seal)
~Borrower -Borrower
(Seal) - (Seal)
~Borrower -Botrower

ILLINOIS FHA FIXED INTEREST RATE RIDER ' YR =——
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