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vrgcec Mortgage

Definitions. Words used in multiple se< tions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.
(A) "Security Instrument” means this docomen’, which is dated February 24, 2017, together with all Ra’
Riders to this document. 00 en T® Jassa LoyeE
(B) “Borrowser” is Regina Erin Lakshmanan gingle-w2#.4n . Borrower is the mortgagor under this
(C) “Lender” is JPMorgen Chase Bank, N.A.. Lender is 8 Nasica»] Banking Association organized

and existing under the laws of the United States. Lender's address is 1211 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated Febnan 24, 2017, The Note
states that Borrower owes Lender four hundred eighteen thousand and 00/1C0 Dellars (U.S.
$418,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full not later than April 1, 2047.

(E) "Property” means ﬁepmpertythatudm‘bedhelowundaﬁeheadmg'l’rmsma Aights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders" mesans all Riders to this Security Instrament that are execnted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable RateRider & Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider
0O VA Rider O Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(@) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Bomrower or the Property by 2 condominivm association, homeowners
association o Sinilar organization,

(¥) "Electronic Furds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or sim.i». ~aper instrument, which is mitiated through an electronic terminal, telephonic
mstrument, computer, ot Z:agnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Sv.ch term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, cans®s mitiated by telephone, wire transfers, and automated clearinghouse
transfers.

(X) “Escrow Jtems" means those items that are described in Section 3.

(L) “Miscellaneous Proceeds " means ary ct mpensation, seftlement, award of damages, or procesds
paid by any third party (other than insurance jroceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Propcaty; {ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lien of couZenation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Prorseriv.

(M) “Morigage Insurance " means ingurance protecting L.&.ar against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment " means the regularly scheduled amount a3 for (i) principal and interest vnder
the Note, phus (if) any amounts under Section 3 of this Security Instmir2pt,

(O) “RESPA " means the Real Estate Settlement Procedures Act (12 U.S... Section 2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might b= amended from
time to time, or any additional or successor legislation or regulation that governs fl.e same subject
maiter. As used in this Security Instrument, RESPA refers to all requirements and tesirictions that
are imposed in regard to a "federally related mortgage loan" even if the Loan does oo’ qualify as a
"federelly related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrament.

180NN
WLLINOIS-Single Maa/Fraddia Meg UNIFORM INSTRUMENT Fuma'mll. 1n1
Bankars Synieme™ YNPS
Wolers Kiuwer Rnanclal Services 21TUZM16.1.0.3557- 20108 12Y Plnlzml

RTINS 08
, .
b !
‘ ‘ -




1706655030 Page: 4 of 20

UNOFFICIAL COPY

Transfer of Rights in the Property. This Security Instrument secures to Leader: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (3i) the performance of
Borrower's covenants and agreements mmder this Security Instrmsient and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: Ses Attached

Parcel ID Number: 17104000351145, 17104000351652 which currently has the address of 420 B
WATERSIDE DR UNIT 1401 [Street] CHICAGO [City}, Illinois 60601 [Zip Code] ("Property Address™):

TOGETHER WITH 2ll the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COV EHANTS:hatBormwuhwﬁ:ﬂywsedofﬂ:eemmherebyoonwyedmdhasﬂw
right to mortgage, gruit und convey the Property and that the Property is unencumbered, except for
encumbrances of record. Bezrower wearrants and will defend generully the title to the Property against
all claims and demands, sub’er; to any encumbrances of record.

THIS SECURITY INSTRUMEN1 i:0ombines uniform covenants for national use and non-oniform
covenants with limited variations by jurizdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lenda s sovenant and agree as follows:

1. Payment of Principal, interest, Escrow item<, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges dus under the Nats. Porrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due vnder the Note and #7: Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received o7 Lender a8 payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender wiay require that any or all subsequent
payments due under the Note and this Security Instroment be made m ous or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, ozuk check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whox= deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designater’ m the Note or at such
other location as may be designated by Lender in accordance with the notice provizio:s in Section 15.
Lender may return any payment or partial payment if the payment or partial payment #¢» insufficient
fo bring the Loan current. Lender may accept any payment or partial payment insufficient *> bring the
Loan current, without waiver of any rights herennder or prejudice to its rights to refise sucl: payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied fands until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
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ghall either apply such funds or return them to Borrower. If not applied earlier, such fands will be applied
to the outstanding principal balance under the Note immmediately prior to foreclosure. No offset or clam
which Borrower might have now or in the future against I ender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender ghal] be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
ghall be applied to each Periodic Payment in the order in which it became due, Any remaining amounts
ghall be applied first to late charges, second to any other amounts due wnder this Security Instrnment,
and then to reduce the principal balance of the Note.

If Lender receivas a payment from Borrower for a delinquent Periodic Payment which inchudes a sofficient
amount o pay any!ate charge due, the payment may be applied to the delinquent payment and the late
charge. If more thaa ¢pe Pericdic Payment is outstanding, Lender may apply any payment received from
Borrower to the repsym.ent of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the exteat that ur;’ excess exists after the payment ig applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due, Voluntary prepayments
shall be applied first t0 any prepssment charges and then as described in the Note.

Any application of payments, insuzance nroceeds, or Miscellaneous Proceeds to principal due under the
Noteshallnotextmdurpostponeﬂ:edueghte,mdmngetheamomgofthehﬁodicPaymm

3. Funds for Escrow ltems. Borrower rasll pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, 2 smn (the "Funds") to provide for payment of amounts due
for: (e) taxes and assessments and other ifems which 3an attain priority over this Security Instroment as
a lien or encumbrance on the Property; (b) leasehoid gyyments or ground reats on the Property, if any;
(c) premiums for any and all insurance required by Lenier under Section 5; and (d) Mortgage Insurance
premmms,1fsny,ormysumspayablebyBonowuﬁolmﬁrmlmofﬁepaymentofMoﬁm
Insuranoepmmmmsmaceordancemth the provisions of Scc’sen 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan. Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Be:rower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish i Uender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for B;=co'w Items unless Lender
waives Borrowet’s obligation to pay the Funds for any or all Bscrow Items. Lev.der may waive Bormower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any sach waiver may only
be in writing. In the event of such watver, Borrower shall pay directly, when ano w02 payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by LcoZer and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time pe-icd a5 Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for 2l purposes
bo deemed to be a covenant end agreement contained in this Security Instrument, as the phrese "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Bserow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 9 and pey such amount and Borrower shall then be obligated under Section 9 to repay to
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Lender any such amount. Lendemay:evokefhewaivaashoanyotall]iscrowlﬁems at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounis, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of firture Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instramentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Becrow Items no later than the time specified
under RESPA. L.oader shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow accourt, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable La# yenmits Lender to make such & charge. Unless an agreement is made in writing or
Applicable Law regire3 interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earmings ox. the Fuads. Borrower and Lender can agres in writing, however, that inferest
ghall be paid on the Funds. Zeader shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA

If there is a surplus of Funds hela 1 escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance wita RISPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower ghall pay to Lender
the amount necesgary to make up the shortag e ia sccordance with RESPA, but in no more than 12 monthly
payments, If there ig a deficiency of Funds heic. in escrow, ag defined under RESPA, Lender shall notify
Bomower as required by RESPA, and Borrower s1all pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no v re than 12 monthly payments.

Upon payment in full of all sums secured by this Securiiy instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chz.ge, fines, and impositions attributable
to the Propexty which can attain priority over this Security Instrunier( leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, 202 Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the & @iaer provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secuzity 'nstrument unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the liez. in 7. manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests £, iign in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s rpraion operate
to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrament. If Lender determines that any part of the Property is subject to a lien
which can atiain priority over this Security Instrument, Lender may give Borrower a notice identifying
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the lien. Within 10 days of the daie on which that nofice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth abave in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
gervice used by Lender in connection with this L.oan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.,
- This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disappmve Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrc'we to pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determination, czerification and tracking services; or (b) a one-time cliarge for flood zone determination
and certification serv2es and subsequent charges each time remappings or similar changes occur which
reasonably might adect such determination or certification. Borrower shall also be responsible for the
payment of any fees imy0sed by the Federal Emergency Management Agency in connection with the
review of any flood zone dat/smination resulting from an objection by Borrower.

IfBorrower fails to maintain any of b coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's «xpezoe. Lender is under no obligation to purchase any particular type
or amount of coverage, Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Proporty, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser covérage than was previously in effect. Botrower acknowledges
that the cost of the insurance coverage so cbtained =~{ght significantly exceed the cost of msurance that
Borrower could have obtained. Any amounts disbwrsed by Lender under this Secticn 5 shall become
additional debt of Borrower secured by this Security \ncoument. Thege amounts ghall bear interest at the
Note rate from the date of disbursement and shall be payatie, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of suca pol:iss shall be subject to Lender's right
to disapprove such policics, shall include a standard mortgage clans>. ap< shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold th & policies and rencwal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of 7aid premiums and renewal
notices, If Borrower obtaing any form of insurance coverage, not otherwiss reuired by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard inor'gage clanse and shall
name Lender a8 mortgagee and/or as an additional loss payee.

In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lepe Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othe:riae agree in
writing, any insurance proceeds, whether or not the underlying insurance wes required by Lender, shall
be applied to restoration ox repair of the Propexty, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insnrance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
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promptly. Lender may dishurge proceeds for the repairs and restoration in a single payment or in a geries
of progress payments as the work is completed. Unless an agreement is made in writing or Appliceble
Law requires interest to be paid on such ingurance proceeds, Lender shall not be required to pay Borower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Bomower shall not be paid out of the ingurance proceeds and shall be the sole obligation of Bomrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Propexty, Lender may file, negotiate and settle any available insurance claim
and related matregs, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has ofier=d to seitle a claim, then Lender may negotiate and settle the claim. The 30-day period
will begin wher th< notice is given.Ineiﬂmmt,orifLendaaoquimsthePropafyunderSecﬁonZZ
or otherwise, Bonswer hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
amount not to exceea .= smounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (othe« ¥.an the right to any refund of unearned premivms paid by Borrower) under
all ingurance policies coverir2 the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the invuninee proceeds either 1o repair or restore the Property or to pay amounts
unpaid under the Note or this Secv:ity Instrument, whether or not then due.

6. Occupancy. Borrower shall ocoupy, ectablish, and use the Property as Borrower’s principal residence
within 60 daysaﬁu&lemuonofﬂlmfﬁmtyhmmtmdshaumumm oocupy the Property
a8 Borrower’s principal residence for at least oo vear after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be umearsisbly withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

1. Preservation, Maintenance and Protection o th.a Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Proper.v to deteriorate or commit waste on the
Property. WhethuurndBmweruremdmgmﬂ:ePropuiy,Bmwushaﬂmmmmﬂmepamrm
order to prevent the Property from deteriorating or decreasing in vams due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not evopzmically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioratior oz Aamage. If insurance or
condemnation proceeds are paid in connection with damage to, or the takizg of, the Property, Borrower
ghall be responsible for repairing or restoring the Property only if Lender has r%zased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single zu;ment or in a serics
of progress payments as the work is completed. If the ingurance or condemnation nr.sads are not
sufficient to repair or restore the Property, Borrower i8 not relieved of Borrower’s olili z¢4ion for the
completion of such repeir or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Barrower's Loan Application, Borrower shall be in defemlt if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
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or consent gave materially false, misleading, or inaccurate information or statements to Lender (or fafled
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations corcerning Borrower's ocmpancyoflhePropmyau
Borrowes's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower failg to perform the covenants and agreements contained in this Security
Instrument, (b) there i3 a lega] proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instroment (snch as a proceeding i bankruptey, probate, for condemnation
or forfeiture, for enforcement of a lien which may sttain priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Seourity Instrraneat, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Pror2rty. Lender’s actions can include, but are not limited to: (a) paying any sums secured
byalmwh:chhmpmntyovert}nsSemmtylnsmnnmt;(b)appearmgmoom;and(c)paymgreasonable
attorneys' fees to pav: ier . its interest in the Property and/or rights under this Security Instrumeat, including
its secured position in » Lonkruptoy proceeding, Securing the Property includes, but is not limited to,
eatering the Property to mse repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate buildizg or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may t»s: action under this Section 9, Lender does not have to do so and is
not under any duty or obligation tt dosu. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this S o:tion 9 shall become additional debt of Borrower secured
by this Security Instrurnent, These amounts shay bear intesest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon not'ce from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrowr shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold #ad the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Inguran.e 28 a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Inrarance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be availcble from the mortgage insurer
that previously provided such insurance and Borrower was required to ms2:s ssparately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay € premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in <iXect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previoue’y o effect, from an
alternate mortgage insurer selected by Lender. If substentially equivalent Mortgage irarance coverage
is not available, Borrower shall continne to pay to Leader the amount of the separately (esicnated
payments that were due when the insurance coverage ceased o be in effect. Lender will acospt, use and
retain these payments as a non-refimdable loss reserve in lien of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shail
not be required to pay Borrower any interest or ¢amings on such loss reserve. Lender can no longer
require logs reserve payments if Mortgage Insurance coverage (in the amount and for the period that
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Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Leader requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refindable loss reserve,
il Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 1{) affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed, Borrower i3 not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements ~vith other parties that share or modify their rigk, or reduce losses. These agreements are
on terms and coixZitions that are satisfactory to the mortgage insurer and the other party (or parties) to

these agreements. Tusse agreements may require the mortgage insurer to meke payments using eny
source of funds thai *.e morigage insurer may have available {(which may include funds obtained from
Mortgage Ingurance preaxams).

As a regult of these agreesm’s. Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any; of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characteii7ed as) a portion of Borrower's payments for Mortgage Ingurance, in
exchange for sharing or modifying th: mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes 4 thare of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangem av 3 often termed "captive reinsurance." Further:

(A) Any such agreements will not affect the zi:ounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Y.oam. Such agreements will not increase the
amount Borrower will owe for Mortgage Imsura=<s, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borav=2r has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Ac’ ot 1998 or any other law. These

rights may include the right to receive certain disclosures, vi =quest and obtain cancellation
of the Mortgape Insurance, to have the Morigage Ingnrance terwissted antomatically, and/or
to recelve a refund of sany Mortgage Insurance premiwns that woce unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellanevas Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds ghall be applied to restoration i 12pair of the
Propexty, if the restoration or repair is economically feasible and Lender's security is not lessened. Duxing
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's

satisfaction, provided that such imgpection shall be undertaken proruptly. Lender may pay for the repairs
and restoration in a single disbursement or in 2 series of progress payments as the work is completed.
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Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender ghall not be required to pay any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be Iessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ghall be applied to the sums secured by this Security [nstrument, whether or not then due, with the excess,
if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amor.t ¢ f the sums secured by this Security [nstrument immediately before the partial taking,
destruction, or lo4s in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Inotoxvent shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: /<) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in vabe divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or /238 in value. Any balance shall be paid to Botrower.

In the event of a partial teking, des’:tion, or loss in value of the Property in which the fiir market value
of the Property immediately before the partial taking, destruction, or loss in velue is less than the amount
of the sums secured immediately befor= tha partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agroe in writing, the # Gscellaneous Proceeds shall be applied to the sums secared
by this Security Instrument whether or not 1iie <»ms are then due.

If the Property is abandoned by Borrower, or if, a der notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to mak: 51 award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date (ae ootice is given, Lender is authorized fo collect
and apply the Miscellaneous Proceeds either to restoration o~ o pair of the Property or to the sums secured
by this Security Instrument, whether or not then due. "Opposi:g Party™ means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Bor.owr has a right of action in regard to
Miscellaneous Proceeds.

Bomower shall be in default if any action or proceeding, whether civil s raminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other matecial mpairment of Lender's
interest in the Property or rights vnder this Security Instrument. Borrower cai: cor2 such a default and,
if acceleration has occurred, reingtate as provided in Section 19, by causing the ictiun-or proceeding to
be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Propctty ne other material
impairment of Lendes's interest in the Property or rights under this Security Instrameny, (Le proceeds of
any award or claim for damages that are attributable to the impairment of Lendex’s interest in {ae Property
are hereby assigned and shall be paid to Lender.

All Migcetlaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.
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12, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the suma secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower ghall not operate to release the liability of
Borrower or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
criginal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
mynghta‘remedymcludmg, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts Jess than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower
covenants and o ees that Borrower's obligations and lability shall be joint and several. However, any
Borrower who cu-#:pns this Security Instrament bat does not execute the Note (a "co-signer”): (a) is
co-signing this Securily Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the teur.: of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Iaf-ument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or me'zs any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signe.’s cousent.

Subject to the provigions of Section 1%, any Successor in Interest of Borrower who assumes Borrower's
obligations wmder this Security Instruri2rz in writing, and is approved by Lender, shall obtain al! of
Borrower's rights and benefits under this G7ority Instrument. Borrower shall not be released from
Borrower's gbligations and Lability under thie <ccurity Instroment unless Lender agrees to such release
in writing. The covenants and agreements of this Secrity Instrument shall bind (axcept as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fews {r» services performed in connection with
Borrower's default, for the purpose of protecting Lender’s #.t.est in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' te 2z, property inspection and valuation fees.
In regard to any other fees, the abeence of express suthority in this ecurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the chargiz~ of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument o= 5 Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that laveis ﬁmllymwrpmedso
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount nec.e=ary to reduce the
chargs to the permitted limit; and (b) any sums already collected from Borrower whicl: exrseded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reduciig the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces prin~ijal, the
reduction will be treated as a partiel prepayment without any prepayment charge (whether or not a
prepeyment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.
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15. Notices. All notices given by Bormrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Bomrower's
notice address if sent by other means, Notice to any ons Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notioe address shall be the Property Address
unless Borrower has designated a substitute notice address by notics to Lender, Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of addreas through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first clags mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If r..y 110tice required by this Security Instrumient is alsc required under Applicable Law, the
Applicable Law raonirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Lav/; Severabllity; Rules of Construction. This Security Instrument shall be
governed by federal law 2 the law of the jurisdiction in which the Property is located, All rights and
obligations contamed in thir, ¥2curity Instrument are subject to any requirements and limitations of
Applicable Law. Applicablc .aw might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such sflence 2k:dl not be construed as a prohibition against agreement by contract.
In the event that any provision or cianss o€ this Security Instroment or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting prowicics.
As used in this Security Instrument: (3) words >f the masculine gender shall mean and include
corresponding neuter words orwordsofﬁefanuunemdﬁ; (b) words in the singnlar shall mean and
zltiudetheplural and vice versa; and (c) the word "na+ " gives sole ducreuonwuhoutanyobhgahonto
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Eortower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the P-operty, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract fur Zeed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower at & futnre date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfer:cd (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) wwit'ut Lender's prior
written consent, Lender may require immediate payment in full of all sumsg secured %y this
Instrument. However, this option shall not be exercised by Lender if such exercise is prabihited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails o pay these -
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sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,

. Borrower shall have the right to have enforcement of this Security Instruinent discontinued at any time
prior to the earliest of: (g) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) eniry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforeing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasr2ably require to assure that Lender's interest in the Property and rights under thig
Security Instrumexit. 2nd Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanger! ar.ess as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reivsiut>ment sums and expenses in ane or more of the following forms, as selected
by Lender; (a) cash; (b) mor.ey order; (o) certified check, bank check, treasurer's check or cashier's check,
provided any such check is Grawn upon an institution whose deposiis are insured by a federal agency,
instrumentality or entity; or (d) Ele.t;onic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hevcu)’ shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall n.* 7-oly in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servi.z.¢; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrun.eat) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in ths entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Secuidty Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instr o.ent, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sule ¢ the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the changa »kich will state the name and address of
the new Loen Servicer, the address to which payments should be rade and any other information RESPA
requires in connection with a notice of transfer of servicing. If the 13~ is sold and thereafier the Loan
is serviced by a Loan Sexvicer other than the purchaser of the Note, the ro/z95¢ loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suczisaur Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note pruchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial sctirn (as either an
individual litigant or the member of a class) that arises from the other party's action: rarsuant to this
Security [nstrument or that alleges that the other party has breached any provision of, o auy duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the oth(a party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borower pursuant to Section 22 and the notice of acceleration given to
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Borrower pursvant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
aotion provisions of this Section 20.

21. Hazardous Substances. As used in fhis Section 21 {(a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum producis, toxic pesticides
and hesbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; -
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate fo health, safety or environmental protection; (¢) "Environmental Cleanup” includes any
response action, remexial action, or removal action, as defined in Environmeatal Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
BEnvironmental Cleanup.

Borrower shali uo. cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or th:e2i2n to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyonc ¢'s0 to do, anything affecting the Property () that is in violation of any Bavironmeatal
Law, (b) which creaves 7. Jinvironmental Condition, or (c) which, due to the presence, use, or release of
a Hazardous Substance, creatz.s a condition that adversely affects the value of the Property. The preceding
two semtences shall not apply i~ the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are graerelly recognized to be appropriate to normal residential uses and to
maintenance of the Property (inclucing, hut not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender viritton notice of (a) any investigation, claim, demand, lawswit or
other action by any governmental or reguizizic;’ agency or private party involving the Property.and any
Hezardous Substance or Eavironmental Law of -which Borrower has actual knowledge, (b) any
Environmeatal Condition, including but not limiter) w, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any ~o=dition caused by the presence, use or release of
a Hazardous Substance which adversely affects the vakuc 7fthe Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any privaie pyrty, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, 8 oxrower shall prompily take all necessary
remedial actions in accordance with Bavironmental Law, Noiung horein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant ax< zoree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (bat
not prior to acceleration under Section 18 unless Applicable Law providis ob=rwise). The
notice shall specify: (a) the default; (b) the action required to cure the defacic; V=) a date, not
less than 30 days from the date the notice is given to Borrower, by which the detanlt must
be cured; and (d) that failure to cure the default on or before the date specified i ‘he motice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
Judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defanlt or any other defense of Borrower to acceleration and foreclosure.
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If the default is not cured on or before the date specified in the notice, Lender st its option
may require inmediate payment in full of all sams secured by this Security Instrument without
further demand and may foreclose this Security Instrnment by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedics provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Seourity Instrament, Lender ghall release this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24, ’Asiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rign*2 under and by virtue of the [llinois homestead exemption laws.

25, Pla~srant of Collateral Protection Insurance. Unless Bormower provides Lendex with evidence
of the insiv7.,= coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's =ar2ase to protect Leader's interests in Borrower’s collateral. This ingurance may, but need
not, protect Borror/e''s interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any clai: inat is made against Borrower it connection with the collateral. Borrower may later
cancel any insurance puecliezed by Leader, but only after providing Lender with evidence that Borrower
has obtained insurance a3 zequi~=d by Borrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will ba responsible for the costs of that insurance, mehrding interest end any
otherchﬁges]'.mdm'maynnpuan connection with the placement of the insurance, until the effective
date of the cancellation or expiratica r f *he insurance. The costs of the insurance may be added to
Botrower's total outstanding balance ¢r ovligation. The costs of the msurance may be more than the cost
of ingurance Borrower may be able to obtrm on its own.

BY SIGNING BELOW, Borrower accepis and ag’ 2es to the terms and covenants contained in this Security
Instrument and in any Rider executed by Bomov er and recorded with it.

Borrower
2
Ul s
Seal
— "/’-‘f// 7
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Acknowledgment
State of Ilinois
County of Cook

This mmtmmwldmmmaMMby

Eenbnssy LY LprSpmn ANy, JeSse Boy e

Otticlal Ssa)
Notary Public - State of lliinols
My Commission Expirea Jan 9, 2020

Loan Origination Organization: JPMorgan Chase Bank, N.A.

NMLS ID: 399798
Loan Originator: Matthew Lee Larimore
NMLS ID: 425747
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Condominium Rider

THIS CONDOMINIOM RIDER is made this 24th day of Febmary, 2017, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to
JPMorgan Chase Bank, N.A. (the “Lender”) of the same date end covering the Property described in
the Security Instrament and located at:

420 E WATERSIDE DR UNIT 1401, CHICAGO, IL 60601
[Property Address]

The Property incr2Jes a unit in, together with an undivided interest in the common elements of, a
Condominium Prejet known as:

The Regatta
[Name of Condominium Project]

(the “Condominium Project™). If e owners association or other entity which acts for the Condominium
Project (the “Owners Associatios:; *) holds title to property for the benefit or use of its members or
shareholders, the Property also includés Forrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's inicres®.

Condominium Covenants. In addition = .e covenants and agreements made in the Security
Instrument, Borrower and Lender further coveuant 2nd agree as follows:

A. Condominium Obligations. Borrower shall p.ciom all of Borrower's obligations under the
Condominivm Project's Constituent Documents. The “Zonstituent Documents” are the: (i) Declaration
or any other document which creates the Condominium P.ojart; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents, Borrower shall prompt'y pey, when due, all dues and assessments
imposed pursnant to the Constituent Documents.

B. Property Insurance. So long 23 the Owners Aszociation main‘s*us, with a generally accepted
insurence carrier, 8 “Master” or “Blanket” policy on the Condominimm 1 ject which is satisfactory to
Lender and which provides insurance coverage in the amounts (including «ednctible levels), for the
periods, and against logs by fire, hazards included within the term “Extendes t"overage, ” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lend ¢ re juires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lenar. ¢ the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligatio= nnder Section
5 to maintain propesrty insurance coverage on the Property is deemed satisfied to the exter: tat the
required coverage is provided by the Owners Association policy.

What Leader requires as a condition of this waiver can change during the tecm of the loan,

MULTATATE CONDDMIUU RO - Singls Family - Fannie Mae/Fredda Mac UsFORM INSTRMENT m Fomn $#40 101
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Bomrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the mit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liablility Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability ingurance policy acceptable i form, amount, and
_exteat of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable
to Boimwer in connection with any condemnation or other taking of all or any part of the Property,
whethier of the unit or of the common elements, or for any conveyance in Lien of condemnation, are
hereby ass”gn»d and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Securr’; 'nstrument as provided in Section 11.

E. Lender's Prizsr Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, ei\.ar partition or subdivide the Propesty or consent to; (3) the abandonment or termination
of the Condominium F o720, exoept for abandonment or termination required by law in the case of
substantial destruction by fire o other casnalty or in the case of a taking by condemnation or emineat
domain; (ii) any amendment to aiy provision of the Constituent Documents if the provision is for the
express benefit of Lender; (i) tap ination of professional management and asswmption of
self-management of the Owners At soristion; or (iv) any action which would have the effect of rendeing
the public liability insurance coverags | naintained by the Owners Association unacceptable to Lender.

. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender

may pay them. Any amounts disbursed by Lead s under this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. UiJess Borrower and Lender agree to other terms of

paymeat, these amounts shall bear interest from the dut~ of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Bezxy,wer requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the t srm: snd covenants contained in this

Condominfum Rider
Borrower
g %ﬁ .2[1#2017
ale

Seal

o /o

ToesSsE BYyis D7 1363220138

MULTITATE CONDOMNUM RIDER - Single Fewrlly - Farmie Mas/Fracidie Mac LNFORM INSTALMENT . Form 3140 301
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EXHIBIT A
PARCEL 1:

UNIT 1401 AND PARKING SPACE UNIT P-328, TOGETHER WITH THE EXCLUSIVE RIGHT TO USE
STORAGE SPACE 5-128, A LIMITED COMMON ELEMENT IN THE REGATTA CONDOMINIUM AS
DELINEATED AND DEFINED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED
PARCELS OF REAL ESTATE: LOT 8 AND THE

EAST 20 FEET OF LOT 5 IN LAKESHORE EAST SUBDIVISION OF PART OF THE UNSUBDIVIDED
LANDS LYING EAST OF AND ADJOINING FORT DEARBORN ADDITION TO CHICAGO, SAID
ADDITION BEING IN THE SOUTHWEST FRACTIONAL QUARTER OF SECTION 10, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED MARCH 4, 2003 AS DOCUMENT 0030301045, IN COOK COUNTY, ILLINOIS.
WHICH SURVE"( S ATTACHED AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM
RECORDED AUG/ST 16, 20068 AS DOCUMENT NUMBER 0622717054, AS AMENDED FROM TIME
TO TIME, TOGETHer: WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL 2:

NON-EXCLUSIVE EASEMENTS AFPJRTENANT TO AND FOR THE BENEFIT OF PARCEL 1,
INCLUDING EASEMENTS FOR ACCESS TO IMPROVEMENTS BEING CONSTRUCTED OVER
TEMPORARY CONSTRUCTION EASI:MENT AREAS, FOR PEDESTRIAN AND VEHICULAR INGRESS
AND EGRESS ON, OVER, THROUGH Al{D ACROSS THE STREETS, AND TO UTILIZE THE
UTILITIES AND UTILITY EASEMENTS, AN /1% MORE PARTICULARLY DEFINED, DESCRIBED AND
CREATED BY DECLARATION QF COVENAN S, CONDITIONS, RESTRICTIONS AND EASEMENTS
FOR LAKESHORE EAST MADE BY AND BETWE N LAKESHORE EAST LLC, LAKESHORE EAST
PARCEL P LLC, AND ASN LAKESHORE EAST LLU DATED AS OF JUNE 26, 2002 AND RECCRDED
JULY 2, 2002 AS DOCUMENT 0020732020, AS AMENT/ED FROM TIME TO TIME.

PARCEL 3:

NON-EXCLUSIVE EASEMENTS APPURTENANT TO AND FOR VHE SENEFIT OF PARCEL 1 AS
CREATED BY THE DECLARATION OF EASEMENTS, RESERVATIO~®, COVENANTS AND
RESTRICTIONS RECORDED AUGUST 15, 2006 AS DOCUMENT NUN.&F-R 0822717063 FOR
SUPPORT, COMMON WALLS, CEILINGS AND FLOORS, EQUIPMENT AND UTILITIES, INGRESS
AND EGRESS, MAINTENANCE AND ENCROACHMENTS, OVER THE LANz DESCRIBED THEREIN,
(SAID BURDENED LAND COMMONLY REFERRED TO IN THE AFOREMENTICINED DECLARATION
AS THE "RETAIL PARCEL").
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