UNOFFICIAL COPY

lllinois Anti-Predatory o Ao o 35000

H Cook County Recorder of Deeds
Lendlng Database Date: 03:'07;3"2017 01:45 PM Pg: 1 of 22
Program

Certificate of Exemption

Sk oy u-qﬁzﬁf
G-

577

Report Mortgage Fiar.d
800-532-8786

1
i

The property dentified as: "TBIN: 17-28-237-039-1006

Addregs:

Streef: 2545 § Dearbom St, Unit 327

Strest line 2;

City: Chicago State: IL ZIP Code; 80818

Lender: Wintrust Morigage, A Division of Barrington Bank and firust Co, N.A.

Borrower: Nicole Yaung

Loan / Mortgage Amount: $172,800.00

This propetty is located within the program area and the transaction is exempt from the require/nenis of 765 ILCS 77/70
et seq. because the application was taken by an sxempt entity,

, Suite 2400

Certificate number;: 472D4B53-3A25-4459-BDEC-577B265AD7ED Execution date: 2/27/2017




Instrument Prepared and Recording Requested by:
Wintrust Mortgage, a division of Barring
40 W. Hubbard

2nd Floor

Chicaga, IL 60654

When Recorded Mail to:

Wintrust Morigage, a division of Baming
9700 W Higgins Road

Suite 300

Rosemont, IL 60038

Send Tax Notices to:

Wintrust Mortgage, a division of Barring
9700 W Higgins Roar’

Sufte 300

Rosemont, IL 60018

> [Space Above This Line For Recording Data]

1706608085 Page: 2 of 22

UNOFFICIAL COPY

Loan No. 001328432

MORTGAGE

PARCEL TAX |D#: 17-28-237-039-101'6

PMI CASE#:
DEFINITIONS

Words used in multiple sections of this document ave defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain ules resarding the usage of words used in this
document are also provided in Section 186.

(A)  "Security Instrument” means this document, which is d2ied February

27th ., 2017, together with alil Riders to this document.
®  "Borrower" is NICOLE YOUNG , A SINGLE WOMAN

Borower is the morigagot: under this Security Instrument.

(M] *Lender” is Wintrust Mortgage, a division of Barington Bank

and Trast Co., N.A.

lenderisa a National Bank

laws of THE UNITED STATES OF AMERICA
9700 W. Higgins Road, Suite 300, Rosemont, It 60018

Lender is the mortgagee under this Security Instrument.

TLLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01

G3014-01 (05/11)

(Page 1 of 18)

organized and existing under the
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@)  "Note™ means the promissory note signed by Borrower and dated February 27th
2017 . The Note states that Borrower owes Lender
ONE HUNDRED SEVENTY TWO THOUSAND EIGHT HUNDRED AND NO/100

Dollars {U.5. $ 172,800.00 ) plus interest at the rate of  4.750 %. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
March 1st, 2047 .

(B}  "Property” means the property that is described below under the heading "Transfer of
Rights ir the Property."

(F) *7oan" means the debt evidenced by the Note, plus interest, any prepayment charges
and late Znerpes due under the Note, and all sums due under this Security Instrument, plus
interest.

(G)  "Rilers’ means all Riders to this Secarity Insirument that are execuied by Borrower.
The following Riders 2re to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Zider  [X] Condominium Rider ] Secand Home Rider
[[] Balloen Rider [.] Biweekly Payment Rider [ ] 1-4 Family Rider
[] Other(s) [specify] (1 Planned Unit Development Rider

()  "Applicable Law" means all conirulling applicable federal, state and local statutes,
regulations, ordinances and administrative rules cnd orders {that have the effect of law) as well
as all applicable final, non-appealable judicial opinious.

I *Community Association Dues, Fees, and ‘ascessments” means all dues, fees,
assessments and other charges that are imposed on Barrower s the Property by a condominium
association, homeowners assaciation or similar organization.

N *Elecironic Funds Transfer” means any transfer or fands, ather than a transaction
originated by check, draft, or similar paper instrument, which is in'tiater through an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to ordes, instruct, o authorize
a financial institution to debit or credit an account, Such term includes, Fat s not limited to,
point-of-sale transfers, automated teller machine transactions, iransfers initiaied ‘oy telephone,
wire teansfers, and automated cearinghouse transfers.

()  "Escrow Items" means those items that are deseribed in Section 3.

(L)  *Miscellancous Proceeds” means any compensation, settiement, award of dam2zec, nr
proceeds paid by any third party (other than insurance proceeds paid under the coveragss
described in Section 5) for: () damage to, or destruction of, the Property; {ii) condemnation or
other taking of al! or any part of the Property; (iii) conveyance in lieu of candemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M)  "Morigage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

TLLINOIS -- Single Family -- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3014 1701

G3014-02f (¢7/12) {Pzge 2 of 18)
o M I
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) "Periodic Payment” means the regulacty scheduled amount due for i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Secarity Insiniment.

(0)  "RESPA® means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.)
and its implementing regulation, Regulation X {12 C.F.R. Part 1624}, as they might be
amended from time to time, or any additianal or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related martgage loan" under RESPA.

@) mSuccessor in Interest of Borrower® means any party that has taken tidle to the
Propcity, whether or not that party has assumed Borrower's obligations under the Note and/or
this Secw: ity 'nstrument.

TRANSFEK C¢ RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
exiensions and modifizations of the Note; and (i) the performance of Barrower's covenants and
agreements under thic Gecurity Instrument and the Note. For this parpose, Borrower does
hereby maortgage, grani and corvey to Lender and Lender's successors and assigns the following
described property located in the
COUNTY

[Type ut Pecording Jurisdiction]
of COOK

[Name of Keovzding Jurisdiction]

Unit 327 together with its undivided percentags intarest in the cemmon
elements in The Opera Lofts Condominium as delirested and defined in
the Declaration recorded as Document Numbes 0723875738, in the East
1{2 of the Northeast 174 of Section 28, Township 38 Wuath, Range 14,
East of the Third Principal Meridian, in Cook County, (Ficis.

which currently has the address of 2545 S DEARBORN 5T Unit 327

[Strees?

CHICAGO , [linois 60616 {(“Property Adaress’):
g {Zip Codef

TOGETHER WITH all the improvements now or hereafier erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Seeurity Instrument. All of the
foregoing is referred to in this Security Instrument s the "Property.”

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-03 (11/12) (Page 3 of {8)
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BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby
conveyed and has the right to grant and comvey the Propecty and that the Property is
mencumbered, except far encumbrances of record. Borrower warrants and will defend
generally the title to the Property agaiost all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines wniform covenants for natdonal use and
non-uniform covenants with limited variadons by jurisdiction to constitute a uniform security
instromzat covering real property.

ZJNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. _Parwent of Principsl, Interest, Escrow Hetns, Prepayment Charges, and Late
Charges. Poceswor shall pay when due the principal of, and interest on, the debt evidenced by
the Nate and any s pzayment charges ard late charges due under the Note. Borrower shall also
pay funds for Escroy/ items pursuant to Section 3. Payments due under the Note and this
Security Instrument sh224 be made in U.S. currency. However, if any check or other instrument
recelved by Lender as payrien: vnder the Note or this Security lnstrument is returned to Lender
onpaid, Lender may require tiat any or all subsequent payments due under the Note and this
Security Instrument be made in oe or moze of the following forms, as selected by Lender: {a)
cash; (b} money arder; (c) certified <oeck, bank check, treasurec's check or cashier’s check,
provided any such check is drawn upor @ ipstitution whose depasits are insured by a federal
agency, instrumentality, or entity; or (d) Eie<tronic Funds Transfer.

Payments are deemed received by Lendi when received at the location designated in
the Note or at such other location as may be designated hy Lender in accordance with the notice
provisions in Section 15. Lender may return any payraent or partial payment if the payment or
partial payments are insufficient to hring the Loan curend Lender may accept any payment or
partial payment insufficient to bring the Loan current, witnowt waiver of any rights hereunder or
prejudice to its Tights to refuse such payment or partial pagmien’s in the future, but Lender is not
obligated to apply such payments at the time such paymeuts are wocepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pry interest on unapplied
funds. Lender may bold such unapplied funds until Borrower makes pa;aient to bring the Loan
current, If Borrower does not do so within a reasonable period of fuie, Lznder shall either
apply such funds or return them to Borrower. If not applied earlier, such furds will be applied
10 the ouistanding principal balance under the Note immediately prior to foreclosore. No offset
or claim which Borrower might have now or in the future againsi Lender shall reliev: batrower
from making payments due under the Note and this Security Instrument or pertormins the
covenants and agreements secured by this Security Instrament.

2. Application of Payments or Proceeds. Except as otherwise described in’ fins
Section 2, all payments accepted and applied by Lender shall ke applied in the following orde:
of priority: (a) interest due under the Nate; (b) principal dne under the Note; (cJ amounts due
under Section 3. Such payments shall be applied fo each Perlodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second 1o any other
amounts due under this Security Instrument, and then ta reduce the principal balance of the
Note.

TLLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1701
301404 (05/11) (Page 4 of 18)
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If Lender receives a payment from Borrower for a delinguent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment veceived from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that amy
excess exists afler the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied o any late charges due. Voluntary prepayments shall be applied
first to amy prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal <ue under the Note shall nat extend or postpone the due date, or change the amount, of
the Periciuc Payments.

3. Tyads for Escrow Ttems. Borrower shall pay to Lender on the day Periodic
Paymenis arc dv: snder the Note, until the Note is paid in full, a sum (the "Funds®) to provide
for payment of amwizis due for: (a) taxes and assessments and other items which can attain
priority aver this Securiy Instrument as a lien or encumbrance on the Property; (b) leasehoid
payments or ground =7ats on the Property, if any; {c) premiwms for any and all insurance
required by Lender under Sictian-5; and {d) Morigage Iosurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions (€ Section 10. These items are called "Escrow [tems.” At
prigination or at any lime during the te'm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, i ary, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. Py xower shall promptly fuenish to Lender alt nofices
of amounts to be paid under this Section. Borrowor shall pay Lender the Funds for Escrow
Iterns unless Lender waives Bogrower's obligation to nay the Funds for any or all Escrow liems.
Lender may waive Borrower's obligation to pay 1o Levdor Funds for any or all Escrow ltems at
any time. Any soch waiver may only he in writing. Inthe cvent of such waiver, Borrower shall
pay directly, when and where payable, the amounts due i any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender ;equires, shall furaish to Lender
receipts evidencing such payment within such time period as Lend<s way require. Barrower's
obligation to make such payments and to provide receipts shall for <\ pv-poses be deemed to be
a covenant and agreement contained in this Security Instrument, ss s prase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrov, Items directly,
pursuant ta a waiver, and Bocrower fails to pay the amount due for an Escrow itenn. Lender may
exercise its rights under Section 9 and pay sach amount and Borrower shall then be obligated
under Sectien 9 to repay to Lender any such amount. Lender may revoke the waive: as {o any
or all Fscrow ltems at any time by a notice given in accordance with Section 15 and, sponcuch
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then reour-d
under this Section 3.

Lender may, at any time, collecl and held Funds in an amount (a} sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (h) not to exceed the
maximum amount 2 lender can require ander RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Tems or otherwise in accordance with Applicable Law,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05711) (Page 5 of 18)
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
Yequires inierest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest ar earnings on the Funds. Borrower and Lender can agree i witing, however, that
interést sball be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accountiug ~{ the Funds as required hy RESPA.

If %heri is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Dosrgwior for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrovs; as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrow:r shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficlency
of Funds held in escrow, a: definod under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall jay te Lender the amount necessacy to make up the deficiency in
accordance with RESPA, but in n(: mose than 12 monthly payments.

Upon payment in full of al! sums secured by this Security Instrument, Lerder shall
prompily refund to Borrower any Funds “eld] by Lender.

4, Charges; Liens. Borrower shcii pay all taxes, assessments, charges, fines, and
impositions attsibutable to the Praperty which o attain priority over this Security Instrument,
leasehold payments or ground rents on the Property. i any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that t:ece items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which ‘has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lender, hut only so long as Penower is performing such
agreement; (b) contests the lien in good faith by, or defends agains* enfurcement of the lien i,
legal proceedings which in Lender’s opinion operate {o prevent the enforceinent of the Hen while
thase proceedings are pending, but only until such proceediags are concluosd; or {c) secures
from the holder of the lien an agreement satisfactory to Lender subardinadig ine lien 10 this
Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can atfain priority over this Security Instrument, Lender may give Borrow.r a notice
identifying the fien. Within 10 days of the date on which that natice is given, Borrewer shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificat'on
and/or reporting service used by Lender in connection with this Loan.

5, Property Insurence. Borrower shall keep the improvements mow existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insarance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 of 18)
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{including deductible levels) and for the periods that Lender requires. What Lender requires
putsuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chasen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised anreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: fa) a one-time charge for flood
zone determination, certification and tracking services; or {b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agexcy i connection with the review of any flood zone determination resulting from an
objectior ov-Borrower.

If Recrower fails to maintain any of the coverages described above, Lender may obiain
insurance ccversps; at Lender’s option and Borrower's expense. Lender is under no obligation
to purchase any pavioular type or amount of coverage. Therefore, such coverage shall caver
Lender, but might or ‘might oot protect Rorrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or Liability and might provide greater or jesser
coverage thar was previausty n offect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
abtained. Any amounts dishursed by _ender under this Section 5 shall become additional debt
of Borrower secured by this Security insmument. These amounts shall bear interest at the Note
rate from the date of disbursement ana ina’l he payable, with such interest, upon notice from
Lendes to Borrower requesting payment.

All insurance policies required by Lendr: and renewals of such policies shall be subject
to Lender's right to disapprove such policies, sha!l include a standard mortgage clause, and shall
name Leader as mortgagee andfor as an additional lous payee. Lender shall have the right 10
held the policies and renewal certificates. [f Lender reauarzs, Borrawer shall prompily give fo
Lender all receipts of paid premiums and renewal notices X Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for dzmzge to, or destruction of, the
Property, such policy shall include a standard morigage clanse and shall name Lender as
mortgagee and/or a5 an additional loss payee.

In the event of loss, Borrower shall give prompt nofice io the jasurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower. Ualess Leader and
Borrower atherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shail be applied to restoration or repair of the P operty, if the
restoration or repair is economically feasible and Lender's security Is not lessened. Dariny such
repair and restoration period, Lender shall hiave the right to hold such insurance procazas (wtl
Lender has had an opportunity to inspect such Praperty to ensure the work has been comriefod
to Lender's satisfaction, provided that such inspection shall be underiaken prompty. Lender
may disburse proceeds for the repairs and restaration in a single payment or in a series of
pragress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest 10 be paid on such insurance proceeds, Lender shall not he
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
a3014407 (05711) (Page 70f i8)
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or other third parties, retained by Borrawer shall not be paid out of the insurance proceeds and
shall be the sole abligation: of Borrower. If the restoration or repair is not economically feasible
or Lender's security wauld be lessened, the insurance proceeds shall be appiied to the sums
secured by this Security Instrument, whether or niot then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any available
insarance claim aod refated matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to seitle a claim, then Lender may negoliate
and set'e the claim. The 30-day period will begin when the notice is given. In either event, or
if Lende; acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender a) Rorrower's rights to any insurance proceeds in an amount not to exceed the amounts
umpaid unde; #= Note or this Security Insirument, and {b) any other of Berrower's rights {other
than the right-«>-any refund of unearned premiums paid by Borrower) under all insurance
policies covering 2. Property, insofar as such rights are applicable to the coverage of the
Property. Lender may ase the insurance proceeds ither o repair or restore the Property or to
pay amounts unpaid w=aier the Note or this Security Instrument, whether or no then due.

6. Qccnpancy. TSor;oweer shall occupy, establish, and use the Property as Borrower's
principal residence within 6% dave after the execution of this Securify Instrument and shatl
continue to accupy the Praperty 1s Burrower's principal residence for at least one year after the
date of accupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withbeld, or unless exteniating. circumstances exist which are heyond Borrower's
control.

7. Preservation, Meintenance and trotection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Prperty, allow the Property to deteriorate or
commit waste on the Property. Whether or not Burrzwer is residing in the Property, Borrower
shall maintain the Property in order to prevent the Pyarcrty from deteriorating or decreasing in
value due to its condition. Unless it is determined prisiant to Section § that repair or
restoration is not economically feasible, Borrower shall provap.hy-repair the Property if damaged
to avoid further deterioration or damage. If insurance or conder.iation proceeds are paid in
connection with damage to, or the taking of, the Property, Boriawer shall be responsible for
repairing or restoring the Property only if Lender has released proceer's for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single paymeal or in a series of
progress payments as the woek is completed. If the insurance or condemnadi(n proceeds are not
sufficient to repair or restore the Property, Borrower is nol relieved of Borrowe': obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Treperty.
If it has rezsomable cause, Lender may inspect the interior of the improvements on the Fregerty.
Lender shall give Borrower molice at the time of or prior to such an interior inspecior
specifying such reasonable cause.

$. Borrower's Loan Application. Barrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrawer or
with Borrower's knowledge or comsent gave materially false, misleading, or imaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) (Page 8 of 18}
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connection with the Loan. Maierial representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrawer fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significanily affect Lender's
interest In the Property and/ar rights under this Securlty Instrument (such as a proceeding in
bankeuptcy, probate, for candemnation or forfeiture, for enforcement of a lien which may attain
priority aver this Secarity Instrament or to enforce laws. ar regulations), or (c) Borrower has
abandox=. the Property, then Lender may do and pay for whatever is reasonable or appropriate
10 protect Lander's inierest in the Property and rights under this Security Instrument, including
protecting ‘ad’ac assessing the value of the Property, and securing andfor repairing the
Property. Lindor's actions can include, but are not fimited to: (a) paying any sums secured by a
lien which has privtiiy over this Security Instrument; b) appearing in court; and (c} paying
reasonable attorneys' ‘ees to protect its interest in the Property and/or rights under this Security
Instrument, including 35 secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to) entering the Property to make repairs, change locks, replace of
board up doors and windows, drain water from pipes, eliminate building oc other code
violations or dangerous condition, and have utilities tumed on ot off. Although Lender may
take action under this Section 9, Lerder does not have to do so and is not under any duty or
obligation to do so. It is agreed that Leudér incurs no liahility for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender underiiiis Section 9 shall become additional debt of
Barrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with. such interest, upon notice from Lender
$0 Borrower requesting payment.

If this Security Instrument is on a leasehold, Borpower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Praperty, the leasehold and the fee
title shall not merge anless Lender agrees to the merger in wriumg.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain g Morigage Insurance
in effect. If, for any reason, the Mortgage [nsurance coverage required by’ Leider ceases to be
available from the mortgage insurer that previously provided such insorance ind Borrower was
required to make separately designated payments toward the premiums for Mor'goge Insurance,
Borrower shall pay the premiums required to oblain coverage substantially equiva’ent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to e o to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage wsurer
selected by Lender. If substantially equivalent Martgage Insurance coverage is not availat e,
Borrower shall continue to pay to Lender the amaunt of the separately designated payments tha?
were due when the insurance coverage ceased to be in effect. Lender will accept, use and refain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding, the fact that the Loan is ultimately paid in full,
and Lender shall sot be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Marigage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amaunt and for the period that Lender requires) pravided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments twoward the
preriums for Mortgage Insurance. if Lender required Morigage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward she
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insusance in effect, or to provide a non-refundable loss reserve, until the Lender's
vequirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such iermination or wntil termination is sequired by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate’ pao ided in the Note.

Morigage Insurance reimburses Lender {or any entity that purchases the Note) for
certain locszs it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party o the 4<¢t53ge Insurance.

Mortgage izcurers evaluate their tofal risk on all such insurance in force from time to .
time, and may enfer lat» agreements with other parties that share or modify their risk, or reduce
losses. These agreew.cilts are on lerms and conditions that arve satisfactory to the morigage
insurer and the other part; (rr rarties) fo these agreements. These agreements may require the
mortgage insurer to make payaient nsing amy source of funds thai the mortgage insurer may have
available (which may include fur s ol{ained from Mortgage Insueance premiums).

As a vesult of these agreensens, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any stfi'iate of any of the foregoing, may receive (directy ar
indirectly) amounts that derive from (or inight be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in xchange fos sharing or modifying the morigage insurer’s
risk, or reducing losses. If such agreement provides that an affitiate of Lender takes a share of
the insurer's risk in exchange for a share of the prémbums paid to the insurer, the arrangement is
often termed "caplive reinsurance.” Further:

(a) Any such agrecments will not affect the amuvats that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Toro. Such agreements will not
increase the smount Borrower will owe for Mortgage Insaranzc; and they will not entitle
Borrower to any refund.

(b) Any such agreements will ot affect the rights Boirower has -if any- with
tespect to the Mortgage Insurance under the Homeowners Protoqion 4 of 1998 ot any
other law. These rights may inclnde the right to reccive certain disclosut es, to request and
obtain cancellation of the Mortgage Insurance, t0 have the Mortgage Insura.we terminated
automatically, and/or to receive a refind of any Mortgage Insurance premmm: waat were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shall be pald to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/1
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If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration
ar repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
10 hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in &
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellineous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on sacii-discellaneous Praceeds. If the restoration or repair is not economically feasible or
Lender's se2crity would be lessened, the Miscellaneous Proceeds shall be applied o the sums
secured by s Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Suck hiiscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the everi-of a total taking, desiruction, or loss in value of the Property, the
Miscellaneous Procesds shall be applied to the sums secured by this Secunty Instrument,
whether or not then duc, with the excess, if any, paid to Borrower,

In the event of a jar.a) taking, destruction, or loss in value of the Praperty in which
the fair market vaiue of the Pioperty immediately hefore the partial taking, destruction, or loss
in value fs equal 10 or greater than the ameunt of the sums secured by this Security Ingtrument
immediately before ihe partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums sec.re/] by this Security Instrument shall be reduced by (he
amount of the Miscellaneous Proceeds multiyiicd by the fallawing fraction: {a) the total amount
of the sums secured immediately before the partai taking, destruction, or loss in value divided
by (b) the fair market valne of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowe:.

In the event of a partial taking, desiruction, vt ioss in value of the Property in which
ihe fair market value of the Property immediately before th: rirtial taking, destruction, or loss
in value is less than the amount of the sums secured imnsedfatcly before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwice agree in writing, the
Miscellaneous Praceeds shall he applied to the sums secured by this Secraaty Instramem whether
or not the sums are then due.

If the Property is abandoned by Bomrower, or-if, after notice by Leuder to Borrower
that the Opposing Party fas defined in the next sentence} offers to make an awatd to setile a
claim for damages, Borrower fails to respond to Lender within 30 days after the cace the hotice
is given, Lender is authorized to collect and apply the Miscellaneous Proceed: cicier to
restoration or repair of the Property or to the surus secured by this Secarity Instrumens; whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscelloreras
Proceeds or the patty against whom Borrower has a right of action in regard to Miscellanedus
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Barrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has accurred, reinstate as provided in
Section 19, by cansing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, preclodes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attrlbutable to the impaicment of Lender's interest in the Property are hereby
assigne” and shall be paid to Lender.

2J} Miscelianeous Proceeds ihat are not applied to restoration or repair of the Property
shall be spplizd in the order pravided for in Section 2.

12.Pirrower Not Released; Forbearance By Lender Not 8 Waiver, Extension of
the time foi' payaemt or medification of amortization of the sums secured by this Security
Instrument granicd - Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the tizoility of Borrower or any Successors in Interest of Borrower. Lender
shall not be required ic'commence proceedings against any Successar in Interest of Borrower or
to Tefuse to extend time foi p2yrucnt or otherwise modify amortization of the sums secured by
this Security Instrument by ieasor.of any demand made by the original Borrower or amy
Successors in Interest of Borrower. Any forbearance by Lender in exercising amy right or
remedy inclading, without limitatior;, ).ender's acceptance of payments from third persons,
enlities or Successors in Interest of Borrawer r in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise £1 auy right or remedy.

13, Joint and Several Liability; Co-signers; Successors amd Assigns Bound.
Borrower covenants and agrees that Borrower': ohligations and Lability shall be joint and
several. However, any Bomower who co-signs this Secvrity Insirument but does not execute the
Note (2 "co-signer”): (@) is co-signing this Security {rsozment only to mortgage, grant and
convey the co-signer's interest in the Property under the termss of this Security Instrument; (b} is
not personally ohligated to pay the sums secured by this Security Instrament; and (c) agrees thal
Lender and amy other Borrawer can agree to extend, modiy, forbear or make any
accommodations with regard to the terms of this Security Instrument n¢ the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Intercst of Barrower who
assumes Borrower's obligations under this Security Instrument in writing, and is approved by
Lender, shall obiain all of Borrower's rights and benefits under this Seculit' Instrument.
Borrower shall not he released from Borrower's obligations and liability under this Svcurity
Instrument unless Lender agrees to such release in writing. The covenants and agreczeeris of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successnrs
and assigns of Lender.

I1.LINGIS Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Cherges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender's interest in the
Property and righis under this Secarity Instrument, inciuding, but not limited to, attarneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
.authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibiticn on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrament or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally

interprated 50 that the interest or other loan charges collected or 1o be collected in connection
with tii= Loan exceed the pesmitted limits, then: (a) any such loan charge shall be reduced by the
amaunt aerassary to reduce the charge to the permitted liit; and (b) any sums already collected
from Borrawr: which exceeded permitted limits will be refunded to Borrower. Lender may
choase 10 raks this refund by reducing the principal owed under the Note or by making a direct
paymert to Boisavzz. If a refund reduces principal, the reduction will he treated as a partial
prepayment without Zo prepayment charge (whether or not a prepayment charge is provided for
under the Note). Rsirower's acceptance of any such refund made by direct payment to
Borrower will canstitute a‘wa.ves of any right of action Borrower might have arising aut of such
overcharge. : : -
15. Notices. All Nofices ‘given by Borrower or Lender in connection with this
Security Instrument must be in wnorg. ) Any notice to Borrower in connection with this Security
Instrument shall be deemed to have bera jjiven to Borrower when mailed by first class mail or
when actually delivered to Borrower's notiC:-address i sent by other means. Notice to any one
Borrower shall constitule notice to all Borroriers unless Applicable Law expressly requires
otherwise. The notice address shal be the Property Address unless Borrower has designated a
substitule notice address by notice to Lender. 'Borrawer shall promptly notify Lender of
Barrower's change of address. [f Lender specifies a procesure for reporting Borrower's change
of address, then Borrower shall only report a change ol address through that specified
procedure. There may be only one designated notice address w=der this Security [nstrument at
any ome time. Any notice to Lender shall be given by deliverirg it or by mailing it by first
class mall to Lender's address stated heteln unless Lender has vesigrated another address by
notice to Borrower. Any notice in connection with this Security Inst:wrceit shall pot be deemed
1o have been given to Lender until aciually received by Lender. If any rotice required by this
Security Instrument is also required under Applicable Law, the Applicable Lz w requirement will
satisfy the corresponding requirement under this Security Instnonent.

16. Governing Law; Severability; Rules of Consirwction, This Security ms‘rument
shall be governed by federal law and the law of the jurisdiction in which the Property s ‘¢ Cuted.
All rights and obligations contained in this Security Instrument are subject to any requarzmznts
and limitations of Applicable Law. Applicable Law might explicidy or implicitly allowthc
parties 1o agree by cantract or it might be silent, but such silence shall not be construed as a

ILLINGIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include correspending neuter words or words of the feminine gender; {b) words in the slngular
shall mean and include the plural and vice versa; and (¢} the word “may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Secantyy [nstrument.

17.. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 1% nterest in the Property" means any legal or beneficial interest in the Property,
including, “wt-05: Jimited to, those beneficial interests transferred in a bond for deed, contract
for deed, instalimeni-sales cantract or escrow agreement, the intent of which is the transfer of
title by Borrower at = filture date to a purchaser.

if all or amy-yart of the Property or any Interest in the Property is sold or transferred
{or if Borrower is not { pairzal person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written consent, Lender may require immediate payment in
full of all sums secured by this S2curity Instrament. However, this option shall not be exercised
by Lender if such exercise is prohinized by Applicable Law.

If Lender exercises this option " Linder shall give Borrower notice of acceleration. The
notice shall provide a period of not less*han 30 days from the date the notice is given in
accordance with Section 15 within whick borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sunss priar to the expiration of this period, Lender
may invoke any remedies permiited by this Securit ;" I7s*rument without farthes notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accelration. If Borrower meets cestain
conditions, Bostower shall have the right to have eoforceraeat of this Security Instrument
discontinued at any time prior to the earliest of: (2} five days-vefore sale of the Property
pursuant to any power of sale comained in this Security Instrun.ent; o) such other period as
Applicable Law might specify for the termination of Borrower's right t4 reinstate; or {c) enmry of
a judgment enforcing this Security Instrument. Those conditions are thu Porrower: {a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; {b) cures any defauli of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but not/ timited to,
reasomable attorneys' fees, property inspection and valuation fees, and other fees incusszd Zor the
purpose of protecting Lender's interest in the Property and rights under this Security Instr-imont;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest i thy
Property and rights under this Security Instrament, and Borrower's obligation to pay the sums
secured by this Security Insirument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money
order: {¢) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a
partial interest in the Note {iogether with this Security Instrument) can be sold one or more
times without prior nofice to Bocrower. A sale might result in a change in the entity {known as
the "Loan Servicer"} that collects Periodic Payments due under the Note and this Security
Instrument and performs other moetgage loan servicing abligations under the Note, this Security
Instrur-ent, and Applicable Law. There also might be one or more changes of ihe Loan Servicer
unreiaed to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wiittn notice of the change which will state the name and address of ihe new Loan
Servicer, e eddress to which payments should be made and any other information RESPA
requires in Consection with a notice of transfer of servicing. If the Nate is sold and thereafter
the Loan s serviced "y 2 Loan Servicer other than the purchaser of the Note, the morigage loan
servicing obligations 10’ Borrower will remain with the Loan Servicer or he tramsferred to a
successor Loan Servic(y and are not assumed by the Note purchaser urdess otherwise provided
by the Note purchaser.

Neither Borrower ne: Lender may commence, join, or be joined to ay judicial action
{as either an individual litigant or the member of a class) that arises from the other party’s
actions purstant to this Security Inseament or that alleges that the other party has breached any
provision of, ar any duty owed by reason of. this Security Instrument, until such Borrswer or
Lender has notified the othee party (with 5.5 netice given in compliance with the requirements
of Section 15) of such alleged breach and afforied the other party hereto a reasonable peciod
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can'be ken, that time period will be deemed to
be reasonable for purposes of this paragraph. The nol.ce of acceleration and apportunity 1o cure
given to Borrower pursuant to Section 22 and the noiice’ of acceleration given to Borrower
pursuant 10 Section 18 shall be deemed 10 satisfy the noticc 2ad.opportunity to take corcective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Sectien 21. (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, podutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, othur flammable or toxic
peteoleum products, toxic pesticides and herbicides, volatile solvents, imaterials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" nieans federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; {¢) "Environmental Cleanup” includes any response action, reredial
action, or removal action, as defined in Environmental Law; and (d) an "Environriental
Condition” means a condition that cam cause, contribute to, or otherwise tripger an
Enviropmental Cleanup.

Barrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, an or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Eavironmental Law, (b) which ¢reates an Environmental Condition, or ©)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, ot storage on the Properiy of small quantifies of Hazardous Substances that are
generally recognized to be appropriate 1o normal residential uses and to rmaintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written natice of {a) any investigation, claim,
demand, lawsuii or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardaus Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not Limited to, any
spilling - teaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condidon caused hy the presence, use or release of a Harardous Substance which adversely
affects the volue of the Property. If Bomower learns, or Is notified by any governmental or
regulatory ‘@:povity, or any private party, that any removal or other remediation of any
Hazardous Sahelance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial 4cons in accordance with Environmental Law. Nothing kerein shall create
any obligation on LenZer for an Environmental Cleanup.

NON-UNIFORM C0O'/ENANTS. Borrower and Lender further covenant and agree as
follows: :

22, Acceleration; Remedia ) Lender shall give notice to Borrower prior to
acceleration following Borrower's breich of any covenant or agreement in this Security
Instrument (but not prior to acceleration czder Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (2) the Gelvwult; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defauli must be cured; and (d) that failv.e to cure the defankt on or before the
date specified in the notice may result in accekeraticn of the sums secured by this Security
Instrument, foreckosure by judicial proceeding and sase «f ‘he Property. The notice shall
further inform Borrower of the right to reinstate after acoeleration and the right to assert
in the foreclosure proceeding the nom-existence of a defanlt i any other defense of
Borrower to acceleration and foreclosure, If the default is not vured on or before the date
specified in the notice, Lender at its option may require immediaie payment in foll of all
sums secured by this Security Instrument without further demand ans muy forecose this
Secority Instrument by judicial proceeding. Lender shall be entitled to ccllect all expemses
incurted in pursning the remedies provided in this Section 22, including, but nni limited to,
reasohable attorneys' fees and ¢osts of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumext, i nider
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender may
charge Borrower a fee for releasing this Secarity Instrument, but only if the fee is paid to a th'rd
party for services rendered and the charging of the fee is permitied under Applicable Law.

24. Waiver of Homestead. In accordance with [linois law, the Borrower hereby
releases and waives alf rights under and by virtue of the Iiinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrawer's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim thal is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Barrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only afier providing Lender with evidence that Borrower has abtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other ¢charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The cosis of the insurance
may be added to Borrower's {otal outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNINC BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Secvuity In?rufem and infany Rider executed by Borrower and recorded with
it. ;

I

e (SE&!
ICOLE YO.ING / “Borrower

/
/

{Seal
-Borrower

{Seaf
-Bormrower

(Seal
-Borrawer

Withesses:

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OKC_ool/ } 88

{,{w w | , a Notary Public
in and fur said coundy and state do rehy certify that o ‘

NICOLZ YOUNG , A SINGLE WOMAN

personally kupwy to me to be the same person(s) whose name(s) subscribed to the foregolng.
instrument, appeared :afore me this day in person, and acknowledged that she

signed and delivered e 5aid Instrument as  her free and voluntary act, for the uses
and purposes therein z=! {orth.
- Given under my hand and official seal, thi 27 : day'of :
February : . 1017 . —
" Nétgry Public
My Commission Expires: N le 4
(i

NMLSR ID: 449042
NMLSR (L.0.) ID: 559977 {James Michael Black)
Loan Originator; Wintrust Mortgage, a division of Barrington Bank and Trust C
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CONDOMINIUM RIDER
LOAN# 001328432 .
THIS CONDOMINIUM RIDER is made this 27th day of
February ., 2017 ., and is incorporated into and shall be

deemed to amend and suppiement the Mortgage, Deed of Trust, or Security Deed (the "Security

Instrumian.") of the same date given by the undersigned (the "Borrower") to secure Borrower's

Note to

Wintrust Moy~ o, a division of Bamington Bank and Trust Co., N.A. i
@

"Lender") of the capz date and cavering the Properiy described in the Security Instrument and

located at:

2545 S DEARBORN ST dnit 327 CHICAGO, IL 60616
[Property Address]

The Property includes a it in, toget’ser with an undivided interest in the common elements of,
a condominium project known as
OPERA LOFTS

[Name of Condominivr: Project]

{the "Condominium Project"). If the owners association yr other eniity which acts for the
Condominium Project {the "Owners Association") bolds title 1 rraperty for the benefit or use
of its members or shareholders, the Property akso includes Borrovier's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition 1o the covenants 1ng agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as foliaws:

A, Condominium Obligations. Borrower shali perform all of Borower's
obligations under the Condominium Project's Constituent Documents. The "Consttuer
Documents” are the: () Declaration or amy other document which creates the
Condominium Project; (ii) by-laws; (i) code of regulations; and (iv) other equivalent
documents. Bocrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. Sa long as the Owners Association maintains, with a
generally accepted Insurance carrier, a “master” or "bianket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts {iecluding deductible levels), for the periods, and against loss by fire, hazards

MULTISTATE CONDOMINIUM RIDER - Siagle Family - Farmia Mas/Fraddie Mac TNFORM INSTRUMENT ~ Form 3140 1/01
G340 {1/14) (Page 1 0f %)

o - -




17066080095 Page: 21 of 22

UNOFFICIAL COPY

included within the term "extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
year’y premium installments for property insurance an the Property; and (ii) Borrower's
obligzion urder Section 5 to maintain property insurance coverage on the Property is
deemcd zatisfied to the extent that the required coverage is provided by the Owners
Associadzo policy.

“Whaoi Lender requires as a condition of this waiver can change during the term
of the loan,

Rorrower shall give Leader prompt wotice of any lapse in required property
insurance coverage-provided by the master or blanket policy.

In the event of ¢ dist+"bution of property insurance proceeds in lieu of restoration
or repair following a loss ‘0 the Property, whether to the unit or to common elements,
any proceeds payable to Borrcwer are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insuranc.. DBorrower shall take such actions as may be
reasonable to insure that the Owners Associzden maintains a public liability insarance
policy acceptable in form, amount, and extent of crverage fo Lender.

D. Condemnstion. The proceeds of axv avard or claim for damages, direct or
consequential, payable 1o Borrower in connection with av condemnation or other taking
of all or any part of the Property, whether of the unit oc-uf the common elements, or for
any conveyance in lieu of condemnation, are hereby assigner. #=d shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by i Security Instrument
as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except afiev nofice to Lender
and with Lender's prior writien consent, either partition or subdivide th< Property or
consent to: {i) the abandonment or terminatian of the Condominium Proiect, except for
abandonment or termination required by Jaw in the case of substantial desiruction by fire
or other casualty or in the case of a taking by condemnation or eminent domain; /) a1y
amendment to any provision of the Constituent Documents if the provision is fezdhe
express benefit of Lender; (iii} termination of professional management and assumptica
of self-management of the Owners Assoclatlon; or {iv) any action which would have the
effect of rendering the public Liability insurance coverage maintained by the Owners
Association unacceptable to Lender.
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F. Remedics. If Borrawer does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender wnder this
paragraph F shall become additional debt of Borrower secured by the Security
Instroment. Unless Borrower and Lender agree to other tesms of payment, these amounts
shali-bear interest from the date of disborsement as the Note rate and shall be payable,
with Yateast, upon notice from Lender to Borrower requesting payment.

BY SIGNING BeLOW, Borrower accepts and agrees to the terms and covenants contained in
this Condominium Kidzr.

/ﬂ M (Seal)

4
NCIIT YOUNG ( -Bormower

(Seal)

-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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