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PLAZA HOME MORTGAGE, INHC,
4820 EASTGATE MALL, SUITE 100
SAN DIRGO, Ck 92121

ATTN: POST CLOSING

This Instrument Prepared By:

PLAZA HOME HORTGAGE INC.
2 PIERCE PLAZA #1810
ITASCA IL6014s

SO, ’U_ flzeg [Space Above This Line For Recording Data]
ok MORTGAGE

\ i SMITE
-7 Loan #: 3517010252
PIN: 13-34-412-039-0000
Serv. #: 1443088552
MIN: 1001098000034 15461
MERS Phone: 1-888=-879=-6377
Case #: 137-8%72225-702

DEFINITIONS

Words used in multiple sections of this document are definec hel==y and other words are defined in Sections 3, 10, 12, 17, 18
and 21. Certain rules regarding the usage of words used in this docwraent are also provided in Section 15.

{A) “Security Instrument" mcans this document, which is dated PEPXTARY 24, 2017, together with all Riders to this
decument. -

{B) "Borrower" is REGINALD A. SMITH, A SINGLE PERSON.. Boirower is the mortgagor under this Security
Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepatate’ earporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under tis Security Instrument. MERS 1s
organized and existing under the laws of Delaware, and has an address and telephone numberof P.O. Box 2026, Flint, M1
48501-2026, tel. (838) 679-MERS.

(D) "Lender" is PLA%A HOME MORTGAGE INC..Lender is a CORPORATION organized andl exi.ting under the Jaws of
CALIFORNIZ. Lender's address is 2 PIERCE PLACE ¥10810, ITASCA, IL 60143,

(E) "Note" means the promissory note signed by Borrower and dated PEBRUARY 24, 2017. The Note'staws that Borrower
owes Lender TWO HUNDRED FORTY-NINE THOUSAND TWC HUNDRED FIFTY-ONE AND 00/I00 Dollars {U.S.
$249,251.00) plus interest at the rate of 4 . 37 5%. Borrower has promised to pay this debt in regular Periodic Payments and
1o pay the debt in full not later than MARCH 1, 2047,

(F) "Property™ means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under this
Security Instrument, plus interest.
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(H) "Riders" means all Riders to this Security Instrument that are executed by Bommower. The following Riders are to be
executed by Borrower [check box as applicable]:

[F Adjustable Rate Rider U Condominiuea Rider O Planned Unit Development Rider
X Other(s) [specify] REAABILITATION LOAN RIDER

Provisions pertaining to releases are contained in the Rehabilitation Rider which is attached to ¢his mortgage, and made
a part hereof.

(I) " Applicable Law" means al{ controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are
imposed on Bormwver or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Furus Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, whica iz initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so 18 to
order, instruct, or author<s » financial institation to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated toller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Ttems" means those it.xis that are described in Section 3.

(M) "Miscellaneous Proceeds" meansan® compensation, seitlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid unde: the ~overages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all o1 any part of the Property; (i} conveyance in lien of condemnation; or {iv)
misrepresentations of, or omissions as to, the vaiue at d/or condition of the Property.

(N) "Mortgage Insurance™ meéans insurance protactisg \ender against the nonpayment of, or default or, the Loan.

{0) "Periodic Payment™ means the regularly scheduled smoont due for (i) principal and interest under the Note, plus (ii} any
amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended froio-ame fo time, or any additional or successor legisiation or
regulation that governs the same subject matter. As used in this Seci1ty Tnstrument, "RESPA” refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage Jvar even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA.

(Q) "Secretary” means the Secretary of the United States Department of Housin g and Urban Development or his designee.

(R) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROFERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensiors snd modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instruineud and the Note. For
this purpose, Borrower does hershy mortgage, grant and convey to MERS (solely as nominee for Lexacr and Lender's
successors and agsigns) and to the successors and assigns of MERS the following described property located inahe COUNTY of
COOK!

LOT 27 IN BLOCE 12 TN GARFIELD, A SUBDIVISION OF THE SOUTHEAST QUARTER OF SECTION 34,
TOWNSHIP 40 WORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAK (EXCEPT THE WEST
347 FEET OF THE NORTH 6€31.75 FEET AND TEE WEST 333 FEET QOF THE SZQUTH 1295 FEET
THEREOF) IN COOEK COUNYTY, ILLINOIS.

which currently has the address of 1810 MORTHE KEDVALE AVENUE, CHICAGO, IL 60639 ("Property Address”).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all caseients, appurtenances,
and fixtures pow or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security instrument, but, if necessary to comply
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with law ot custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not linsited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bomrower
watrants and will defend generaily the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFOLM ZOVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Trincipal, Interest, Escrow [tems, and Late Charges. Borrower shall pay when duc the principal of,
and interest on, the debicvidanced by the Note and late charges due under the Note. Borrower shall also pay funds for Escrow
Ftems pursuant to Section-3. Tayments due under the Note and this Security Instrament shall be made in U.S. currency.
However, if any check or ciher instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lendsr raay require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or mor. of the following forms, as selected by Lender: (z} cash; (b) money order; (c) certified
check, bank check, treasurer's check or casiec's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumenzality. or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accord mee with the notice provisjons in Section 14. Lender may return any
payment or partial payment if the payment or partial pavmsnts are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the .zan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in tne fizicos, but Lender is not obligated to apply such payments at the
time such payments are accepted. Tf each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied fun/is votil Borrower makes payment to bring the Loan current. 1f
Borrower does not do so within a reasonable period of time, Lender shali sither apply such funds or return them to Borrowet. It
not applied earlier, such funds will be applied to the outstanding piuwipal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the fiitwre against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument ot perfosumng the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described ix fliis Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Seerétury or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and five, Nood and other hazard
insurance premiums, as required;

Thitd, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in foll, a sum (the "Funds") to provide for payment of amounts due for: {a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; {c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance premiums. These items are called "Escrow tems.” At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Botrower shall promptly fumish to Lender all notices of amounts
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to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ftems unless Lender waives Borrewer's
obligation o pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Ezcrow Ttems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts dus for any Escrow Iiems for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed io be a
covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement” is vsed in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exezcise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amaounts, that are then required under this Section 3.

Lender mry, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the Funds at the
time specified undes XESPA, and {b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount &f Fands due on the basis of current data and reasonable estimates of expendituras of future Escrow Items
ot otherwise in accordanze 7#ith Applicable Law.

The Funds shall be k21 in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender ts 2 lostitution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrov. [12ms no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, cunuallv analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Ap{icabic Law permits Lender te make such a charge. Unless an agreement is made in
writing o Applicable Law tequires interest to be.naid on the Funds, Lender shall not be required to pay Borrower any interest
or earhings on the Funds. Botrower and Lende can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual 7ccounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrots, rs defined under RESPA, Lender shall account to Borrower for the
excess fimds in accordance with RESPA. If there is a shoriage of Punds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bommower shall 72y to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payinents. I there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESE A and Borrower shall pay to Lender the amount necessary to
make up the deficiency m accordance with RESPA, but in no more than |2 monthly payments.

Upon payment in full of all sums secured by this Security Instriinsst, Lender shall prompiy refind to Bomower any
Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, chargss, fines, and impositions attributable to the
Property which can attain priority over this Security Instrement, Jeasehold paynieateor ground rents on the Property, if any,
and Community Asseciation Dues, Fees, and Assessments, if any. To the extent that (e se Ttems are Escrow Items, Borrower
shali pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 5 Lender, but only so long as
Botrower is performing such agreement; (b} contests the lien in good faith by, or defends against enfo-cement of the licn in,
legal proceedings which in Lender's opinjon operate to prevent the enforcement of the lien whilc these proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agroerient satisfactory to
Lender subordinating the lien to this Security Instrzment. If Lender determines that any part of the Propertyis subject to a lien
which can attain priotity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take ene¢ or more of the actions set forth above in
thiz Section 4.

5. Property Insurance. Bomrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including, but not
limited o, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
{including deductible levels) and for the pericds that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carmier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which right shail not be exercised unreasonably. Lender may require
Borrower to pay, in comnection with this Loan, either: {a) 2 one-time charge for flood zone determination, certification and
tracking services; or (b} a one-time chatge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes oceur which reasonably might affect such determination or certification. Borrower shall

FHA Mlinois Mortgage - 09/15
65 1937110 Page 4 of 10




1706608087 Page: 6 of 13

UNOFFICIAL COPY

1443088552 3517016252

also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

I Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender s under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might er might not protect Botrowet, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or lizbility and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
¢ost of insurance that Bormower could have obtzined. Any amounts disbursed by Lender under this Section 3 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall-be subject to Lender's nght to
disapprove such policies, shall mclude a standard mortgage clavse, and shall name Lender as mortgagee and/or as additional
loss payee. Lendersholl have the right te kold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all recoipts of paid premiums and renewal notices. If Borrawer obtains any form of iasurance coverage, not
ctherwise required by Zender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Leraer as mortgagee and/or as an additional loss payee.

In the event of loss, Garower shall give prompt notice o the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrmwer. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the undexlying inscra‘ice was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economicaliy feasthle and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold suci itsieance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lende:'s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is complcted. Unless an agreement {s made in yeriting or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Botrower env interest or eamnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid-out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically f7asible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instmment, whether or not then due, with the excess, if any, paid
to Botrower. Such insurance proceeds shall be applied in the ordcr rievided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate'and settle any available insuratice ¢laim and related
matters. If Borrower does not respond within 30 days to a notice from L2ocer that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the nofice is given. In sither event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower herelry assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note-or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of uneamed premiuins void by Botrower) under all insurance
polictes covering the Property, insofar as such rights are applicable to the coverage o1 e Property. Lender may use the
insurance proceeds either to repair of restore the Property or to pay amounts unpaid underre Note or this Security Instrument,
whether or not then due,

6. Occupancy. Bommower shall occupy, establish, and use the Property as Borrower's priacipal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Bowravier’s brincipal residence
for at least one year afier the date of occupancy, unless Lender determines that this requirement shall cavse nndue hardship for
the Borrower or unjess extenuating circumstances exist which are beyond Borrower's contirol,

7. Preservation, Maintenance and Protection of the Property; Inspections. Botrower shall not de‘ticy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Bommower shall maiatain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in  single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or résteration.

If condemnation proceeds are paid in connectien with the taking of the preperty, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts, and then to
payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
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payments or change the amount of such payments.

Lender or its agent may make regsonable entries upon and ingpections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Bormower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in defanlt if, during the Loar application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's kmowledge or consent gave materially false,
misleading, ot inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender™s Interest in the Property and Rights Under this Security Instrument. If (a} Bormower
fails to perform the covenants and agreements contained in this Security Instrument, (bythere is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, prokate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
lnstrument or to enfrice laws or regulations), or (¢) Borsower has abandoned the Property, then Leader may do and pay for
whatever is reasonablz o~ appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
inclnding protecting and/«« a.sessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited - (a) paying any sums secured by a lien which has priority over this Security Instrument; {b)
appearing in court; and {c) paying reasonable attorneys' faes ta protect its interest in the Property andfor rights under this
Security Instrument, including iis secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make i2paits, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations < dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does n24¢ tave 10 do 5o and is not under any duty or obligation to do s0. It is agreed that
Lender incurs no lability for not taking any o all actions authorized under this Section 9.

Any amounts disbursed by Lender under #isi= Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest 22 e Note rate from the date of disbursement and shall be payable, with
such itetsst, upon notice from Lender to Bormower reque iting payment,

Tf this Secarity Instrument is on a leasehold, Borr(-wer shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold esiate and interests herein conyeyed or terminate or cencel the ground lease. Borrewer shall
not, without the express written consent of Lender, alter or amerd the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10, Assignment of Miscellaneous Proceeds; Forfeiture. Ali Mi cellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaped, such Miscellaneous Proceeds shall be applicd to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened Lwing such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an Gprortunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspecicr shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to e p2id.on such Miscellaneons
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Mis:ellauenus Proceeds. If the
restoration or Tepair is not economically feasible or Lender's security would be lessened, the Miscellareous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if ary. paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order previded for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

I the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellanecus Proceeds multiplied by the following fraction: (g) the total amount of the sums secured immediately before the
partial t2king, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Bormmower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
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immediately before the partial taking, destruction, or loss in value, unless Bomrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumnent ‘whether or not the sums are then due,

If the Property is abandoned by Borrowes, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award 10 settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized 1o collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party™ means the third party that owes Borrower Miscellansous Proceeds or the party against whom Borrower has a night of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun thet, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default end, if acceleration has occurred, reinstate as provided in Section 18, by
cansing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes ferfeiture of the Property
or other material nprirment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for dar2ages thatare attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneois Froceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Relessed; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the “u:ins secured by this Security Instrument granted by Lender to Botrower or any Successor
in Interest of Borrower shall not operate i release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceerdings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of zne sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest.of Borrower. Any forbearance by Lender in exercising any right or remedy
inchiding, without limitation, Lender's acceptanes ~f payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then dus. <n%il not be a waiver of or preclude the exercise of any right or remedy,

12. Joint and Several Liability; Co-signers; Succes<ors and Assigns Bound, Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and severz (. However, any Borrower whe co-signs this Secunty [nstrument
but does not execute the Note (a "co-signer™): (a) is co-sighing this Jecurity Instrument only to mortgage, grant and convey the
co-signer's interest in the Property undet the terms of this Securliy Tastument; (b) is not personally obligated 10 pay the sums
secured by this Security Insorument; and {c) agrees that Lender and &xv-other Borrower can agree to extend, modify, forbear ot
make any accommodations with regard to the terms of this Security Instiomieat or the Note without the ¢o-signer's consent.

Subject to the provisions of Section 17, any Successor in Interect o Borrower who assumes Bormower's obligations
under this Security Instrument in ‘writing, and is approved by Lender, shall obtiin a.t of Borrower's rights and benefits under
tiis Security Instrument. Borrower shall not be released from Borrower's ouiigations and liability under this Security
Instrument unless Lender agrees to such relcase in writing. The covenants and agreenients of this Security Instrument shall
bind (except as provided in Section 19) and benefit the successors and assigns of Lender

13. Loan Charges. Lender may charge Borrower fees for services performed in conrection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security mstrzment, including, but not
limited to, attorneys' fees, property inspection and valuation fees. Lender may collect fees anc che ges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Secunty Instrument, 025, Applicable Law.

Tf the Loan is subject to a law which sets maximum loan charges, and that law is finally interpretod sg that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, <hen. (2} any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) auy sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Nete or by making a direct payment to Borrower. If a refund reduces
principal, the rednction will be treated as a partial prepayment with no changes in the due date or in the monthly payment
amount unless the Note holder agrees in writing to those changes, Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any night of action Borrower might have ariging out of such overcharge.

14, Notices. All aotices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Botrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Natice t0 any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower Ims designated a substitute notice address by netice to Lender, Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies & procedure for reporting Berrower's change of
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address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security [nstrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower, Any notice in conpection with this Security Instrument shall not be deemed to have been given 1o Lender until
actually received by Lender, If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations ¢ontained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitty
allow the parties 7o agree by comtract or it might be silent, but such silence shall not be comstrued as a prohibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be given
effect without the ceaflicting provision.

As used in this Secunty Instrument: {s) words of the masculine gender shall mean and include comesponding neuter
words or words of the feriinine gender; (b} words in the singular shall mean and include the plural and vice versa; and (c) the
word "may” gives sele wierotion without any ebligation to take any action,

16. Berrower's Coy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Freperty or # Beneficial Interest in Borrower. As used in this Section 17, "Interest in the
Property" means any legal or ben=£cial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract Tur deed, installment sales contract or escrow apreement, the intent of which is the
transfer of tifle by Borrower at a future'dsie to a purchaser.

If all or any part of the Property or ziy Iiterest in the Property 15 sold or transferred (or if Borrower is mot 4 natural
person and a beneficial interest in Botrowet is 5al2 o transterred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by ¢his Security Instrement, However, this option shall not be exercised by
Lender if such exercize is prohibited by Applicable Lavv.

If Lender exercises this option, Lender shall give Borivwver notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in acccrdance with Section 14 within which Borrower must pay all sums
secured by this Security Instrument, If Borrower fails to pay faes: sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument withcut farther notice or demand on Botrower,

18, Borrower's Right to Reinstate After Acceleration. 1f 3or o-ver meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Those conditions are that Borréw.r: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other covenants
or agreements; (c) pays all cxpenses incurred in enforcing this Security Tnstroiaent, Jacluding, but not limited to, reasonable
attomneys' fees, property nspection and valuation fees, and other foes incurred for the jwurpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and {(d) takes such action as Lerdierimay reascnably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Bouowzr's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided miasr Applicable Law. However,
Lender is not required to reinstate if: i} Lender has accepted reinstatement after the commencernent < foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceedings: (i) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the prioriy of the lien created
by this Security Instrument. Lender may require that Borrower pay such reinstatement sums and expenses io one or more of the
following forms, as selected by Lender: (a) cash; (b} money order; {c) certified check, bank check, treasurer'z.c'eck or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, iuctrumentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had accurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (knewn as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer untelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
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Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferted to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class} that arises from the other pariy's acticns pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 14) of such alleged
breach and afforded the other party heteto a reasonable period afier the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse befote cettain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of aceeleration and opportunity te cuze given to Borrower pursuant
to Section 22 and the netice of acceleration given to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 19.

20, Borrower Not Third-Party Beneficiary to Contract of Insmrance. Mortgage Insurance reimburses Lender {or
any entity that pw-chuses the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower
acknowledses and agr:s that the Borrower is not a third party beneficiary to the contract of msurance between the Secretary
and Lender, nor is Boriewer enfitled to enforce any agreement between Lender and the Secretary, unless explicitly authorized
to do so by Applicable L.

21. Hazardous Subsivnces. As used in this Section 21.: {a) "Hazardous Substances™ are those substances defined as
toxic or hazardous substances, zolkicants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleuin nreducts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; ¢b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Propenty is Jocated that relate to health, :af:f) ‘or envirenmental protection; () "Envirenmental Cleanup” includes any response
action, remedial action, or removal action, as Aciined in Environmental Law; and (d) an "Environmental Condition” means a
condition that can cause, contribute fo, or othurwise trigger an Environmental Cleanup.

Bomrower shall not cause or permit the preserce, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on o i (ne Property. Borrower shall net do, nor sllow anyone else to do,
anything affecting the Property (a} that is in violaticn of any Environmental Law, (b) which creates an Environmental
Condition, or {¢) which, due to the presence, use, or refeare of a Hazardous Substance, creaies a condition that adversely
affects the value of the Property. The preceding two sentences shizli not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recegrized to be appropriate to normal residential uses and to
maintenance of the Property {including, but not limited to, hazaracus substances in consumer products).

Bomower shall prompily give Lender written notice of (a) any iivesiigation, ¢laim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Proper:y and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, 1icluding but rot limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and {2} 7iv condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. if Borower learns, or is notified by any
governmental or regulatory authority, or any privale party, that any removal or other reviediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary rem:dia! actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Envircnmental Cleanup,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foiluwing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration woder 3:cton 17 unless
Applicable Law provides otherwise). The notice shall specify: (a) the defauit; (b} the action required to cure the defanlt;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that Failure to cure the default on or before the date specified in the notice may resnlt in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right te assert in the foreclosure proceeding
the non-existence of a defanlt or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to coflect all expenses incurred in pursuing the remedies provided in this
Sectien 22, including, but not limited te, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity
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Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Iilinois homestead exemption laws.

25, Placement of Collateral Protection Tnsurance. Unless Bomower provides Lender with evidence of the insurance
coverage required by Bommower's agreement with Lender, Lender may putchese insurance at Bomrower's expense to protect
Lender's interests in Botrower's collateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, uatil the effective date of the cancellation or expiration of the
insurance. The cr5ts of the insurance may be added to Borrower's tota] outstanding balance or obligation. The cests of the
insurance may be moe:= than the cost of insurance Borrower may be able to obtain on ils own.

BY SIGNING P=ZLOW, Bomower accepts and agrees to the terms and covenants contained in this Security Instrument

- Bt}x{RD - REGINALD A.
STATEOF |\ =-WAAS
COUNTY OF_GOoK

%‘M\w N

¥ Tublic

This instrument was acknowledged before me on ;_-!‘_E'q ‘ QJD\.-"(" by REGIHALD A. BMITH.

§ "~ eOFFICIAL SEAL"

g Irina Lobanova; o
1atary Public; State of linote

MyNgéanmissioh Expires 7/30/2019

My Commission expires: 1{‘59 ‘E-)Olﬂ

MORTGAGE LOAN ORIGINATOR NICOLE M LAMBROS

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER 174206
MORTGAGE LOAN QRIGINATION COMPANY PEQOPLES HOME EQUITY, TINC.

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER 632 51
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REF ABILITATION LOAN RIDER

SMITH

Loan #: 3517010252

Serv, #: 1443088552

MIN: 100105800003415461
Case# 137-8972229-702

THIS REHABILITATION LOAN RIDER is mad: this 24'TH day of FERRUARY, 2017, and is
incorporated into and shall be deemed to amend and sepplement the Mortgage, Deed of Trust or
Security Deed ("Security Instrument") of the same date'givex by the undersigned ("Borrower") to
secure Borrower's Note ("Note") to PLAZA HOME MORLCASE INC. ("Lender") of the same
date and covering the property described in the Security Instrvaent and located at:

1810 NCRTH KEDVALE AVENUE, CHICAGO, (I) 60633
[Property Address}

ADDITIONAL COVENANTS. In addition to the covenants and agreemeats in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Loan proceeds are to be advanced for the premises in accordance with the Rehabilstaion Loan
Agreement dated FEBRUARY 24, 2017, between Borrower and Lender. This agresrent is
incorporated by reference and made a part of this Security Instrument. No advances skail be
made unless approved by the Secretary of Housing and Urban Development or a Direct
Endorsement Underwriter.

B. If the rehabilitation is not properly completed, performed with reasonable diligence, or is
discontinued at any time except for strikes or lockouts, the Lender is vested with full authority
to take the necessary steps to protect the rehabilitation improvements and property from harm,
continue existing contracts or etiter into necessary contracts to complete the rehabilitation. All
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sums expended for such protection, exclusive of the advances of the principal indebtedness,
shall be added to the principal indebtedness, and secured by the Security [nstrument and be
due and payable on demand with interest as set out in the Note.

C. If Borrower fails fo perform any obligation under the loan, including the commencement,
progress and completion provisions of the Rehabilitation Loan Agreement, and such failure
continues for a period of 30 days, the loan shall, at the option of Lender, be in default.

D. The Property covered by this Security Instrument shall include all of Borrower's interest in
furds )eld by Lender in escrow under the Rehabilitation Loan Agreement,

BY SIGNIN 3 BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Rehabilitatior Losp Rider.

J, ‘“”1 Vw// £

- B:;»‘:Roﬁk - REGRNALL . HITH
/ K“'"“‘“""
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