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When recorded, retur:to:

Liberty Bank for Savirygs

Attn: Final Document Cenartment
7111 W. Foster Avenue

Chicago, IL 60656-1967

This instrument was prepared by;.
Dagmar Thless

Liberty Bank for Savings

7111 W Foster Ave

Chicago, IL 60656

Title Order No.: 1851§0374T
LOAN #: 1021403940

[Space Above This Line Far Racording, Datal

MORTGAGE

DEFINITIONS

Words used in multinle sections of this document are defined below and other words are datined in Sections 3, 11, 13,
18, 20 and 21, Centain rules regarding the usage of words used in this document are also provided in Section 16,

(A) "Security Instrument™ means this dccumant wh‘ch s datecl Febyuary 28, 217, together with alt

Riders to this document,
(B) "Borrower” is Wolfe Stern, 8%«

L.'.nmarn eame'\

Borrower is the morigagor under this Secunity Instrument.
(C) "Lender™is Liberty Bank for Savings .
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Lender is an Mlinols State-Chartered Savings Bank, organized and existing under the laws of

IHinois. Lender's address is 7111 W. Foster Avenue,
Chicago, IL. 60666-1967

Lender is the morigagee under this Security Instrument.

{D} "Note" means the promissory note signed by Borrower and dated February 28, 2017. The hote
states that Borrower owes Lender ONE HUNDRED THIRTY THOUSAND AND NO/O(F * * * **t 2 ks xxzatazaxx
LEEEE RN EE S EEEREE R E N  EE E E E R F R EE R R R E XA RN .} Dﬂ“al’s(US. $130,0m_00 }

plus interest. Borrower has promisad o pay this debt in regular Periodic Payments and to pay the debt in full not later
than March 1, 2047.

{E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) "Loan™ means *he debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and alt sum= due under this Security Instrument, plus interest,

{G) "Riders” meang all Riders to this Security Instrument that are executed by Barrower. The following Riders are to
be executed by Barrowarcheck hox as applicable]:

(] Adjustable Rate Fide. [x|] Condominium Rider - [ Second Home Rider
1 Balloon Rider L] Planned Unit Development Rider (3 Other(s) [specify]

£ ] 1-4 Family Rider L] Biweekly Payment Rider

(] VA, Rider

{H} “Appticable Law"” means all controlling applicable federal, state and local staiutes, requlations, ordinances and
administrative rules and orders (that have the efizct of law) as well as ali applicable final, nen-appealable judigial
apINions.

{) “Community AssociationDues, Fees, and Assecs vants” maans alldues, faes, assessmeants and othercharges that
are imposed on Borower or the Property by a condominium association, homeowners association or similar organization,
{J) “Electronic Funds Transfer” means any transfer of iunds, other than a transaction originated by check, drafl, or
similar paper instrument, which is initiated through an electranic ‘erminal, telephanic ingtrument, computer, or magnetic
tape s0 as {o order, instruct, or authorize a financial ingtitution o dshit or cradit an ascount. Such ferm includes, but
is not Iimited to, point-of-sale transfers, automated teller machine truniactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{K} “Escrow ltems” means thoss items that are dascribed in Section 3.

(L) "Misceltaneouss Proceeds” means any compensation, ssttlement, awaed of damages, or procesds paid by
any third party {other than insurance proceads paid under tha coverages descriles in Section 5) fors (i) damage to, or
destruction of, the Froperty; (i) condemnation or other taking of all or any part of tie Froperty; {iii) conveyance in licu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or cendition of the Property.

{M) "Martgage Insurance” means insurancs protecting Lender against the nonpayment «f, or default on, the Loan.
{N} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interesi under the Nots, plus
{ii) any amounts under Section 3 of this Security Instrument,

(Q) "RESPA" means the Real Estate Setflement Proceduras Act (12 U.S.C. §2601 st seq.) 2iid its implemeanting
regulation, Requlation X {12 C.ER. Part 1024), as they might be amended from time ta time, oranv. additional or
successor legislation or regulation that govams the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a *federally related morigage loan™ even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

{(P) "Successor in Interest of Borrower” means any parly that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/ar this Security instrumert,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sscurty Instrument secures ta Lender: (i} the repayment of the Loan, and all renewals, extensions and medifica-
tions of the Note; and (i) the performance of Bomrower's covenants and agreements under this Security Instrument and
the Nate. For this purpose, Bamower does hereby mortgage, grant and convey to Lender and Lender’s successars and
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assigns the following described property located in the County

[Yype of Recording Jurlsdigtion] of Coaok [Name of Recording Jutisdiction];
SEE LEGAL PESCRIPTION ATTACHED HERETCG AND MADE A PARY HEREOF AS "EXHIBIT A",
APN #: 13-25-226-037-1002

LOAN #: 1021403940

which currently has the address of - 2602 W DIVERSEY AVE #201, CHICAGO,
[Streed] {City]
llinois 60618 {*Property Addrags™:
[€ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the priverty, All replacemenis and additions shall also be covered by
this Security Instrument. All of the faregoing is referred to i Tris Security instrument as the “Property.”

BORROWER COVENANTS that Borrowsr is lawiully seised. of the sstate hereby conveyed and has the rigit to
mortgage, grant and convey the Property and that the Property iz upancumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Praperty 2 ainst ail claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines unifarm covenants for naticnsl dse and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNiFORM COVENANTS. Bormower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow #tems, Prepayment Charges, and La‘e Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepaymment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Iterms pursuant to Section 5, " ayments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender ag payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one ni more of the
foliowing forns, as selected by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check i drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity: or {d) Electronic Furtds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to hring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights heraunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periadic Payment is applied as of its scheduled due date,
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then Lender need not pay interest on unapplied funds. Lendsr may hold such unapplied funds until Borrower makes
payrment 1o bring the Loan curment. If Borrower does not do so within a reasonable periad of time, Lender shall either
apply such funds or return them to Borrower. If not applied earier, such funds will be applied to the outstanding principal
balanice under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements securad by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; {b) principal
due under the Note; {c) amounis due under Section 3. Such payments shall be applied to each Pericdic Payment in the
order in which it became due. Any remaining amounis shafl he applied first fo late charges, second to any other amounts
due under this Security Instrument, and then fo reduce the principal balance of the Note.

if Lender receivas a payment from Barrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the definquent payment and the late charge. If more than
one Periodic Payiaen’ is outstanding, Lender may apply any payment received from Borrawer ta the repayment of the
Periodic Payments if/apd to the extent that, each payment can be paid in full, To the extent that any excess exists after
the payment is applied ttna full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary pienaments shall be applied first to any prepayment charges and then as described in the Note,

Any application of paymens/insurance proceeds, or Miscellaneous Pracesds to principal due under the Note shall
not extend or postpone {he due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow lems. comower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, 3 sum {the “Funza™) to provide for payment of amounts due for: {2) taxas and assessmenis
and other items which can attain priority ‘overthis Security Instrument as a lien or encumbrance oh the Properdy; (b}
lzasehold payments or ground rants on the Froperty, if any; (c) premiums for any and all insurance required by Lender
under Saction 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These items are called
*Escrow ltems.” At arigination or at any time during th< i=im of the Loan, Lender may raquire that Community Associa-
tion Dues, Fees, and Assassments, if any, be escrowed by Sotcower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender alk wofizes of amounts to be paid under this Section. Barrower
shall pay Lender the Funds for Escrow ltems unless Lender \w2ivas Borrower's abligation to pay the Funds for any ar
ail Escrow ltems. Lender may waive Borrawer's chligation to pay (o-Lender Funds for any or all Escrow ltems at any
tims. Any such waiver may only be in writing. in the event of such weivey. Borower shall pay directly, when and where
payable, the amounts due for any Escrow lkems for which payment of Funds has been waived by Lender and, if Lender
requires, shafl furnish to |ander racaipts evidencing such payment within surn tine period as Lender may require. Bor-
rower's gbligation to make such payments and to provide receipts shall for 28 pumposes be deamad to be a covenant
and agreement contained in this Security instrument, as the phrase *covenant and agreement” is used in Section 9. I
Borrower is obligated to pay Escrow ftems directly, pursuant to a waiver, and Boiroweer fails to pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amunt.and Bamower shall then ba
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the ‘ariiver as to any or all Escrow
ltems at any iime by a notice given in accordance with Section 15 and, upon such revocatin, Borrower shali pay to
Lender all Funds, and in such amotints, that are then required under this Saction 3.

Lender may, at any time, coflect and hold Funds in an amount {2} sufficient to permit Lender 5 zpnly the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require undar RESPA. L ender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, ar antity
{including Lender, if Lender is aninstitution whosa deposits are so insured) arin any Federal Horme Loan Bank. Lender shall
apply the Funds to pay the Escrow llems ha later than the time spacifiad under RESPA. Lender shall not charge Borrowsr
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lander to make such a charge. Unless an agreement is
made in wnting or Applicable Law requires inferest ta be paid on the Funds, Lender shail not be required to pay Borrower
any interest or eamings on the Funds. Borrawer and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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IFthere is a sumpius of Funds held in escrow, as defined under RESPA, Lendar shall account to Bormower for the excess
funds in accordance with RESPA. If thers is a shortage of Funds held in escrow, as defined under RESPA, Lender shalf
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
ih accordance with RESPA, but in no more than 12 monthly payments. If thers is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Barrower as required by RESPA, and Borrower shall pay to Lender the amaunt
necassary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Botrower any
Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impasitions attributable to the
Property which can attain pricrity over this Security Instrument, leasehold payments or ground rents on the Prop-
erty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these itams are Escrow
lterns, Barrower shall pay them in the manner provided in Section 3.

Borrower shail zromptly discharge any fien which has priority aver this Security Instrument uniess Borrower: (a)
agrees in writing 10 tha payment of the cbligation secured by the lien in a2 manner acceptable to Lander, but anly so
long as Borrower is pertanming such agreement; (b) contests the lien in goad faith by, or defends against enforcement
of the lien in, legal procsaings which in Lender's opinion operate to prevent the enforcement of the lien while thase
proceadings are pending, kut-anly untii such proceedings are concluded: or {¢) secures from the holder of the lien an
agreament satisfactory to Lenaer subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a ey v hich can attain priarity over this Security Instrument, Lender may give Borrower a
nofice identifying the lien. Within 15 days of the date on which that natice is given, Borrower shall satisfy the lien or take
one or more of the actions se! forth abhve. in-this Section 4.

Lender may require Borrower {0 pay 2 one-time charge for g real estate tax verification and/or reparting service used
by Lender in connection with this Loan.

5. Property Inswrance. Borrower shall kecp the improvements now existing or heraafter erscted on the Property
insured against toss by fire, hazards included within the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which v ender reguires insuranca. This insurance shall be maintainad
in the amaunts {including deductible levels) and for the renods that Lender raquires. What Lender raguiras pursu-
ant to the precading sentences can change during the tem.of the Loan. The insurance carrier providing the insurance
shall be ¢hosan by Borrower subjact 10 Lender's right 2 Zisapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower o pay, in connection with this Loan, either: {a) a
one-time charge for fiood zone detsrmination, certification and tracking services; or {b) 2 one-time charge for flood
zone determination and certification services and subsequant charges e2sh time remappings or simitar changes ocour
which reasonably might affect such determination or cattification. Borrower shzll also be responsible for the payment
of any feas imposed by the Federal Emergency Management Agency in conneciion with the review of any flood zone
tetermination rasulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender /a3y obtain insurance coverage, at
Lender's option and Borrower's expense. Lander is under no obligation to purchase any narticular type or amount of
coverage. Therefors, such coverage shall cover Lendar, but might or might not protect 3¢ mower, Borrower's equity in
the Praperty, or the contents of the Property, against any risk, hazard or liabifity and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance covcrage so cbtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dizoursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Sacurity Instrument. Thase cmounts shall
bear interast at the Note rate from the date of disbursement and shail be payable, with such interest, upnit notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such polictes, shall include a standard mortgage clauss, and shall name Lender as morfgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. i Lender requires,
Borower shall prompily give to Lender all receipts of paid premiums and renewal notices. If Bamower obtains any farm
of insurance coverage, not atherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard martgage clause and shall name Lender as mortgages andfor as an additional loss payee.

In the event of logs, Barrower shall give prompt notice to thea insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance

pik
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procseds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender’s securily is not lessened. During
such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity o inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may dishurse proceeds for the repairs and restoration in a
gingle payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
ar Applicable Law requires interest to be paid on such insurance proceads, Lender shall not be required to pay Bomower
any interest ar eamings oh such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
nat be paid out of the insurance proceeds and shall be the sole obligation of Borrower, i the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sutns
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abardons the Property, Lender may fila, negotiate and setfle any available insurance claim and related
matters. If Borrowar +ues not raspond within 30 days to a notice from Lender that the insurance carmier has offered to
seftle a claim, then Landar may negotiate and settle the claim. The 30-day period will bagin when the notice is given.
In either event, of if Lendzracquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lander
(2) Borrawer’s rights to shyioswrancs proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (k) any 23her of Borrower's rights {other than the rigitt to any refund of unearned premiums paid
by Borrower} under all insurance zolcies covering the Property, insofar as such rights are applicable to the coverage of
the Property. | ender may use the tsurance proceeds gither ta repair or restore the Property or 1o pay amounts unpaid
under the Note or this Security Instrumant, whether or not than due,

6. Occupancy. Borrower shall occupy, eetablish, and use the Property as Borrower’s principal residence within
G0 days after the execution of this Security Instrument and shall continue io occupy the Froperty as Borrower's principal
residence for at least one year after the date of Gcoupancy, uniess Lender otherwise agrees in writing, which congent
shall not be unreasenably withheld, or unless exteruaing circumstances axist which are bayond Barrower's control,

7. Preservation, Mainienance and Protectionui the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether aor nat Borrower
f$ residing in the Property, Borower shall maintain the Prenarty in order ta prevent the Property from deteriarating ar
decreasing in value due t¢ its condition. Unless it is determines rursuant to Section & that repair or restaration is not
aconomicaliy feasible, Borrawar shall promptly repair the Property i/ #2maged ta avoid further deterioration ar damage.
If insurance or condemnation proceeds are paid in connection with dzimige to, or the taking of, the Proparty, Borrower
shall be responsible for rapairing or restoring the Property only if Lend2r-has released proceeds for such purposes.
Lender may dishurse proceeds for the repairs and restoration in a single payinent or in & series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not aufficient ta repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repal o resioration.

Lender or its agent may make reasanabla entries upon and inspections of the Frarerty. If it has reasonable causs,
Lender may inspact tha interior of the improvements an the Property. Lendar shall give Barrower notice at the time of
or priot to such an intetior inspection spacifying such réasonable cause.

8. Borrower's Loan Applicatiofi. Borrowsr shail be in default &, during the Loan applization process, Borrower
or any persons or entities acting at the direction of Borrower or with Bommower’s knowledge or coraant gave materially
false, misleading, or inaccurate inforrmation or staterments to Lender (or failad to provide Landsr with matedal inforna-
tion) in connection with the Loan. Materizl representations include, but are not limited to, representatiors concermning
Borrower’s occUpancy of the Propeérty as Borrowar’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secwity Instrument. If {3} Barrower
fails to perform the covenamts and agreements contained in this Secunty Instrument, (b) there is a legal proceeding
that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as
a proceeding in bankruptcy, probate, for condemnation or forfefture, for enfarcement of a lien which may attain priority
over this Securify Instrument or to enforce iaws or regulations), or (c} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interast in the Property and rights under
this Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing -
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and (¢} paylng reasohabls attarneys’ faes to protect its interest
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in the Property and/or rights under this Security Instrument, including its secured pasition in a bankruptey procseding.
Securing the Property includes, but is not limited to, entering the Proparfy to make repairs, change locks, replace
ar board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on ar off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. Itis agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requasting payment.

I this Security Instrument is on a leasehold, Barrower shall comply with all the provisions of the lease, Borrower
shall not surrender the leasehold estate and interests herein conveyed or temminate or cancel the ground lease. Borrower
shall not, without the express written congent of Lander, alter or amend the ground lease. if Borrower acquires fee title
ta the Property, the Jzasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Morigage medrance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirad to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
caverage required by Landzr ceazes to be available from the mortgage insurer that previously provided such insurance
and Borrower was requiied ¢ make separately designated payments toward the premiums for Morigage Insurance,
Borower shail pay the premiums: required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substentially equivalent to the cost to Borower of the Mortgage Insurance previausly in
effect, from an altemate mortgage Lsurer selected by Lender. if substantially equivalent Morfgage Insurance coverage
is not available, Borrower shall continu2 tr, ray to Lender the amount of the separately designated payments that were
due when the insurance coverage ceaset to ba in effect, Lander will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage lisurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimataly paid in full, and Leng 2r shall not be required to pay Bomrower any interast or eamings on
such loss reserve. Lender can no longer require [ogs rsarve payments i Mortgage Insurance coverage (in the amount
and for the peried that Lender requires) provided by anuisurer selected by Lender again bacomnes available, is obtained,
and Lender requires separately designated payments tows.a the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Patrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Enrinwer shall pay the premiums required to maintain
Morigage insurance in effect, or to provide a non-refundzabie lcss raserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writen agreement betwaen Brouwer and Lender providing far such termination
ar yntil tarmination is required by Applicable Law. Nothing in this Section 12 affects Borrowar's abiigation to pay interast
at the rate providad in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases Wha Mate) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Bomower is not a party to the Mortgare Insurance.

Mortgage insurers evaluate thair total risk on all such insurance in force frori thae to time, and may enter into
agreemerts with other parfies that share or modify their risk, or reduce losses. Thes: apreements are on terms and
conditions that are satisfactory to the morigage insurer and the other pady (or parties, t» these agreements, These
agreemeants may require the mortgags insurer to make payments using any source of funds ‘nat ‘he mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anather insurer, any 4eiisurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive fram {or might
be characterized as) a pertion of Borrower's payments for Mortgage insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreament provides that an affiliate of Lender takes a share of
the insurer's nsk in exchanga for a share of the preriums paid to the insurer, the arrangement is oftsn termed “captive
reinsurance.” Further: ‘

{a) Any such agreements will not aifect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Bosrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, ta request and obtain cancellation of the Mortgage Insurance, to have the Morigage
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Insurance terminated automatically, and/for to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Misceitaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not iessened, During such repair and
restoration period, Lender shall have the right to hold such Miscellanecus Proceeds until Lender has had an
appartunity to inspect such Properly to ensure the work has heen completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbureement
or in a series of progress payments as the work is campleted. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellansous Proceeds, Lender shalf not be required to pay Bormower any
interest or eamings on such Miscellaneous Procesds. If the restoration or repair is not econormically feasible or Lender’s
security would be !sssened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whettiei. o not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
apoplied in the order piovided for in Sactian 2.

In the event of a total faking, destruction, or loss in value of the Praperty, the Miscellaneous Proceads shall be applied
to the sums secured by s Socurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial takiig, destruction, or loss in valus of the Property in which the fair market value of the Prop-
erty immediately before the parie! txing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumen. immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender ctherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amaunt of
the Miscellaneous Proceeds multiplied by the fllowing fraction: (2) the tolal amount of the sums secured immediaiely
hefore the parial taking, destruction, or lose in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in valuz. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vaiue of the Property
immediately before the partial taking, destruction, orlos= ivvalue is kess than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless ourmower and Lender othenwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by Wnis Sacurity Instrument wheather or net the sums are then due,

if the Property is abandoned by Borrower, or if, after natic: by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a clzim for damages, Borrower fails to respond ta Lender
within 30 days after the date the notice is given, Lender is authonized (v sollect and apoly the Miscellaneous Proceeds
either to restoration or repair of the Property or fo the sums secured by this Security Instrument, whether ar not then
due. “Opposing Party’ means the third party that owes Borrower Miscellansous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Procesds.

Borrower shall be in default if any action or proceeding, whether civil or critninal, is begun that, in Lender’s judg-
ment, could result in forfeiture of the Praperty or other material impairment of Lendzr'sinterest in the Property or rights
under this Security Instrument. Barrower can cure such a default and, if acoeleration ha ocaurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in' ender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or/righis under this Security
instrument. The proceeds of any award or claim for damages that are atiributable to the impairvier. of Lender's interest
in the Property are hereby assignad and shall be paid to Lender.

All Miscsilaneous Proceeds that are nat applied ta restoration or répair of the Property shall be appiied in the ardar
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
rmodification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in interest of
Borrower. Lender shall not be requirad to commence proceadings against any Successor in Interest of Borrawer or to
refuse to extend time for payment or otherwise modify amortization of the sums securad by this Security instrument by
reason of any demand mads by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Succassors in intarast of Borrower or in amounts less than the amount then due, shall not be 3 waiver
af ar preclude the exercise of any right or remedy. ' '
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
thet Borrower's cbiigations and liability shall be joint and several. Howaver, any Bommower who co-signs this Security
Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to martgage,
grant and convey the co-signer’s inferest in the Praperty under the terms of this Security Instrumant; (b) is not person-
ally obligated te pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommedations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assurnes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borower's rights and benefits
under this Security instrument. Borrower shall not be released from Borrower’s obligations and liability under this Secutity
Instrument unless Lendar agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the succsssars and assigns of Lender.

14. Loan Charr;es. Lender may charge Borrower fees for services parformed in connection with Borrower’s default,
for the purpose ol pro.ecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attomeys’ faes, property inspection and valuation fees. In regard to any other fees, the absernce of express
authority in this Securiiy !=trument to charge a specific fee 1o Borrower shall not be construed as a prohibition on the
charging of such fee. Landar-may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

If the Loan is subject to a law which sets rmaximum loan charges, and that law is finally inferpreted so that the inter-
est or other loan charges collecte< or 1o be collected in connaction with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduce by fhe amount necassary to reduce the charge to the permitted limit; and (b)
afty sums aiready collected from Borrower which exceeded permitted limits will be refundad to Borrower. Lender may
choose t0 make this refund by reducing the princival awed under the Note or by making a direct payment ta Borcower, If
a refund reduces principal, the reduction will be raai=d as a partial prepayment without any prepayment charge fwhether
ar not a prepayment charge is provided for under te iote). Bormower's acceptance of any such refund made by direct
payment to Borrower will constitute & walver of any ngit of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender ir cunnection with this Security Instrument must be in writing.
Any notice fo Borrower in connection with this Security Instrument shall be desmed to have been given to Borrower
when mailed by first class mail or when actually delivered to Reirower's notice address if sent by other means. Notice
to any one Borrower shall constittie nofice 1o all Barrowers unless Anplicabie Law expressly requires otherwise, The
natice address shall be the Property Address unless Barrower has 4esignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrewer’s change of address, then Borrower stall only report a Change of address through that specified
procedure. There may be only one designated notice address under this Zecurity Instrument at any one time. Any
notice to Lender shall be given by dalivering it or by mailing it by first class mail to Larder's address stated harein unless
Lender has designated another address by notice to Borrower. Any notice in conraecfion with this Security Instrument
shall not be deemed to have bean given to Lender until actually received by Lender, If-any notice required by this
Security Instrument is also required under Applicabla Law, the Applicable Law requiremaent will satisfy the comrespond-
ing requirernent under this Security Instrumant,

16. Governing Law; Severability; Rules of Canstruction. This Security Instrument shaii be geverned by federal
iaw and the law of the jurisdiction in which the Property is located. All rights and obligations contairad in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitty or implicitly
allow the parties to agree by contract or it might be sident, but such silence shall not be construed as a prohiiition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Apglicable Law, such conflict shaill not affect other provisions of this Security Instrument or the Note which can be given
effact without the conflicting provision,

As usedin this Secunty Instrument: (a) words of the masculine gender shall mean and include comesponding netter
words or words of the feminine gender; (b) words in the singular shall mean and inciude the plural and vice versa; and
{c) the word “may” gives sole discration without any obligation to take any action.

17. Borrower’s Copy. Borrawer shall be given one copy of the Note and of this Security [nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold ar transfarred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Secuiity Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exarcises this option, Lender shall give Bomower natice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Barrower must pay
all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrawer's Right to Reinstate After Acceleration. If Bomower meets caertain conditions, Bomrower shall
have the right to have enforcament of this Security Instrument discontinued at any time prior to the earfiest of: (a) five
days before sale of the Praperiy pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify ror. he termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those conditians are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note 237 no acceleration had occurred; {b) cures any default of any other covenants or agreements;
(c} pays all expenses ingamrzchin enforcing this Security Instrument, including, but nat limited to, reasonable attomeys’
fees, property inspection ana valzation fees, and other feas incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Sucunty Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interast in the =roparty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Secunty Instrum.p*; shall continue unchanged unless as gtherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the fallowing forms,
as selected by Lender; (a) cash; (%) money o der; {c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institation whose depasits are insured by a federal agency, instrumentality
ar entity, or (d) Electronic Funds Transfer. Upon rens tatement by Bormower, this Security Instrument and obligations
sacured hereby shall remain fully effective as if no acesieration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice nf Grievance. The Note or a partial interest in the Note
{together with this Secunty Instrument) can be sold one or mora times without prior notice to Borrower. A sale might
result in & change in the entity (known as the “Loan Servicer™) that-collects Perigdic Payments due under the Note
and this Security instrument and parforms other martgage lasa sarvicing obligations under the Nate, this
Security Instrument, and Applicable Law. There also might be one or mirs changes of the Loan Servicer inrelated o
a sala of the Note. K there is 3 change of the Loan Servicer, Barrower will be given written natice of the change which
will state the name and address of the new Loan Sanvicer, the addrass 1o which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note. the riorigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred {0 a successor Loan Senvizer and are not assumed by
the Note purchaser uniess ctherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, jain, or ba joinad to any judicial actian (as ¢ thar an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Insinirant or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instroment, until such
Borrower or Lender has nofified the athar party (with such naotice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable peried after the giving of such otice to take
carrective action. if Applicabie Law provides & time period which must elapse before certain action can be taken, that
time period will be daemad to be raasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursbant to Section 22 and the notice of accslaration given to Borrower pursuant to Section
18 shall ba deemed to satisfy the notice and opportunity to take comective action provisions of this Section 20.

21. Hazardcus Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances
defined as toxdc or hazardous substances, pollutants, or wastes by Environmentat Law and the foillowing substances:
gasoline, kerosene, other flammahle or foxic petroleum products, toxic pesficides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law” means federal
laws and laws of ths jurisdiction where the Property is located that relate to health, safety or environmental protection;
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{c) “Environmental Cleanup® includes any rasponse action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Conditicn means a condition that can cause, contribute ta, or
otherwise trigger an Environmental Cleanup.

Baorrawer shall not cause or parmit the presence, use, disposal, storage, or release of ahy Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, ner allow anyone else
to da, anything affecting the Property {a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition Lhat adversely affects the value of the Property. The praceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintsnance of the Property (including, but not limited to, hazardous sub-
stances in consumer praducts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit o other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Liaw: of which Borrower has actual knowledge, {b) any Environmental Condition, including but not
limited to, any spiling leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by ti'a rasence, use or release of a Hazardous Substance which adversely affects the vaiue of the
Property. if Barrower leaims o is notified by any govemmental or regulatory authority, or any private party, that any
removal or other remediation o wny Hazardous Substance affecting the Property is necessary, Borrawer shall promptly
take all necessary remedial acticis in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental C/zanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender < hall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement In tais Security Instrument {but not prior to acceleration under Section
18 unless Applicable Law provides otherwise}. The notice shall specify: (a) the default; {b) the action required
1o cure the default; (¢) a date, not less than 30 day {vom the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cura the 4eisult on or before the date specified in the notice may
result in acceieration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Barrewar of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existersr of 2 default or any other defense of Borrower
to acceleratlon and foreclosure. If the default is not cured on orosiore the date specifiad in the notice, Lender
at its option may require immediate payment in full of all sums szrured by this Security Instrument without
further demand and may foreclose this Security Instrument by judiciat proceeding. Lender shall be entitled to
collect alt expenses incurred in pursuing the vernedies provided in this Saction 22, including, but not limited to,
reasonable atiomeys’ fees and costs of title evidence.

23, Releasa. Upon payment of &ll sums secured by this Security Instrument, Lander shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a 12¢ for releasing this Security
Instrument, but only if the fee is paid o a third party for services randered and the chargino of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinais law, the Borrower hereby releases aivi viaives all rights under
and by virtue of the Hlinois homestead exemption laws.

2%. Placement of Collateral Protection Insurance. Unless Borrower provides Lendsr with evidence of the
insurance coverage required by Bommower's agreement with Lander, Lender may purchase insuranca at Bormower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrawer in connection with the collateral. Borower thay later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreament. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the sffective date of the canceilafion or sxpiration of the insurance. The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Barrawer may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

instrurnent and in any Rider executed by Borrower and recorded with i,
e rom \7 (Seal)

WOLFE STERN g\“' 7 BATE

State of ILLINOIS
County of COOK

The foregolng ineirument was acknowledged before me this FEBRUARY] 28, 2017 (date) by WOLFE

STERN (name of persoy zoknowledged).

AR - v “"‘:#‘ Y (Sl re of Person king' Acknowledgement
{ T SOFFICIAL SEAL 3 M gement)
& Irina Lopanova g {Title or Rank)

Notary Public; State of Ninois
g My Comrl):qi;‘s_ion Expires mng_]_g__x

AAAAAAAAAA

s {Serial Number, if any)

Lender: Liberty Bank for Savings
NMLS ID: 787575
Loan Originator: Gabriela Roman
NMLS 1D: 799298
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Exhibit A - Legal Description

Parcel 1:

Unit 2602 - 201 in 2602 West Diversey condominium as delineated on a survey of the following
described real estate:

Lots 11 and 12 and part of Lot 13 in Wolfram's Subdivision of the South 5 acres East of Railroad of
Lot 6 in the Subdivision of the West 1/2 of the Northeast 1/4 of Section 25, Township 40 North,
Range 13, Eas* of the Third Principal Meridian, more particularly described as follows:
Beginning at'oe Southeast comer of said Lot 11;

Thence South 2U°00'00" West, along the South line of said Lots, a distance of 62.00 feet;
Thence North 0008 20" West a distance of 86.50 feet:

Thence North 90°05°00" Sast a distance of 2.57 feet;

Thence North 00°00°00" Wast, a distance of 38.53 feet;

Thence North 90°00'00" Exst, along the North line of said Lots, a distance of 58.00 fast:

Thence South 00°39'13" Eaast, aleng the East line of said Lot 11, a distance of 125.04 feet to the
point of baginning, in Cook Coun®;, Yiinois.

Which survey is attached as Exhibit “\” to Declaration of condominium recorded 2/05/07 as
Document 0703615108, together with ite v divided percentage interest in the common elements, as
may be amended from time fo time.

Parcel 2:

The exclusive right o the use of Parking Space P-z, 4 hmited common element, as set forth in the
Condominiurmn Declaration recorded 2/05/07 as Documrnt 0703615108, as may be amended from
time: fo time.,

Permanent Index Number: 13-25-226-037-1002




1706617058 Page: 15 of 17

UNOFFICIAL COPY

LOAN #: 1021403340

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of February, 2017
and is incarporated into and shall be deemed to amend and supplement the Mortgaggs,
Deed ¢ Trust, or Security Deed (the “Security Instrument”) of the same date given by
the underzignead (the “Borrower”) to secure Borrower’s Note to Liberty Bank for
Savings, an Wircis State-Chartered Savings Bank

_ o {the “Lender’)
of the same date and covering the Property described in the Security Instrument and
located at: 2602 W DIVERSEY AVE #2019, CHICAGO, IL 60618.

The Property includes a unit in, togzther with an undivided interest in the common
elements of, a condominium projec? krown.as: 2602 W. DIVERSEY CONMDOMINIUMS

(the “Condominium Project™).
If the owners association or other entity which acts for the Condominium Project (the
“Owners Assaciation”) holds title to property foi the benefit or use of its members or
shareholders, the Property also includes Borrower’s irtierest in the Owners Association
and the uses, proceeds and benefits of Borrower's.irterest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
;ﬂﬁde in the Security Instrument, Borrower and Lender furth2rsavenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Barrawer’s obligations
under the Condominium Project’s Constituent Documents. The “Constitue nt Documents”
are the: (7} Declaration or any other document which creates the Condoniiinam Project;
(il by-laws; {iif} code of re%ulations; and (iv) other equivalent documents. Boriower shall
Bmmptly [iay, when due, alldues and assessments imposed pursuant to the Censiituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carner, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts

inciuding deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not Iimited to,

'Y
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earthquakes and floods, from which Lender requires insurance, then: (j) Lender waives the
provision in Secfion 3 for the Pericdic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and (i} Borrower's abligation under Section 5 to
maintain propetly insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

Whai Lairder reciuires as a condition of this waiver can change during the term of the loan.

Borrower-chall give Lender prompt notice of any lapse in required property
insurance covarage provided by the master or blanket policy.

In the evert 2i & distribution of property insurance proceeds in lieu of restoration or
repair following alass to the Property, whether to the unit or te common elements, any
proceeds payable io Gorrower are hereby assigned and shall be paid to Lender for
application to the sum< secured by the Security Instrument, whether or not then due,
with the excess, if any, paid o Baorrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Ownxis Association maintains a public liability insurance
policy acceptable in form, amount;-g:id extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in cannection with any condemnation or other
taking of all or any part of the Property, whetnzr i5f the unit or of the common elements,
or for any conveyance in lieu of condemnation, ate hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by 1.<nder fo the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Bomower shall not, except effer notice to Lender and
with Lender’s prior writien consent, either partition or subdividz the Property or consent
to: (i) the abandonment or termination of the Condominiuio- Project, except for
abandonment or termination required by law in the case of sulistantial destruction b
fire or other casualty or in the case of a taking by condemnation or eminent domain; (i
any amendment to any provision of the Constituent Documents if the jpovision is for the
express benefit of Lender; (iil) termination of professional management aiid 2ssumption
of self-management of the Owners Association; or (iv) any action which waouls have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptabie to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

cantained in this Cond ium Rid
'2‘ ’ 2-$__ l?{sm}

WOLFE STERZ! ~ DATE
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