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Escrow/Closing #: 16WSS204625R0P

DEFINITIONS

Words used in multiple sections of this document are defined b<iew and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this focument are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated izarch 3, 2017, together with all Riders to this
document.

(B) "Borrower" is Nataliya Bezkrovnaia. Borrower is the mortgager under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a senasate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagez under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and elerhone number of P.O. Box 2026,
Flint, M1 485012026, tel, (888) 679-MERS,

(D) "Lender" is BANK OF AMERICA, N.A..LenderisaNational Association orgarized and existing under
the laws of THE UNITED STATES. Lender's address is 101 South Tryon Streci  Charlotte, NC
28255.

(E) "Note" means the promissory note signed by Borrower and dated Maxch 3, 201 7. The Note (tates that Borrower
owes Lender Ninety-Eight Thousand And 00/100 Dollars (U.S. $§98,000. 00) plus interzst at the rate of
4.875%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
April 1, 2047

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.
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(H) " Riders® means #if Ridees 1o his Sesnoity steemen that are exvonted by Borrowey, The following Riders we to b
executed by Borrower feherk binx s applicalde]:

{1 Adjuxiable Rate Rider # Condominiun Rider [ Second Home Rider
iBatioor Rider {1 Manned Unit Dlovelopment Rider 1 Biweekly Povment Rider
{314 Fawily Rider O3 Orher(s) fspecify]

(1) "Applicable Law” moans st controlling appileable fedeml, vtate and locat statule regalasions, erdingnges wnd
adminiviative rutes and orders (ihat have the effcct of Jaw) as well gs o apphicabls fnsl, son-appealable judicial
apinms,

(5} "Commyatty Asseciation Does, Fees, and Assessmeats” weans ol dnes, foes, wssessments and othor charges that
aee imposed on fanwer or the Property by » eondominium aesociation, homeowners assogtaion or similar orpanisiion,
(K3 " Riectronic #rinds Transfer” mauns any wansfor of funds, other tha ctior originated by check, drafl, or
sinabter paper steusiend, wlick iy inideind throsph an electonie wrminal, whophovic nstrument, compater, (8 magnetic
ape sty do oden, insindel/or anghorioe 2 finmeial instiution to debli or crodit an sceount. Such fom inchudes, but is not
Himied 10, pointofsale wansfers, mnomated ietier machine tansuctions, fransfers iitiated by felephone, wire transfers,
and aatomated cleadnghouse ganslers

(L) "Eserow Hems* moans thesedtems that are deseribed in Section 3.

(M) “Miscellzneons Procends™ ol any compensaifon. selioent. award of damages, ov procecds pold by any tird
vy {other G ispiimes proceeds pard ander e coverages describod in Beciton 3) for: (1) damage fo, of destruction o,
the Property; (i condermation of other tring of sl orany part of the Properdy: () aotveysnes in Hea of condamantion;
iy {iv) misrepresentations of, or vistssions as e e valiue agdfor condition of the Prisperty,

(%) "Mnrtgage fosnranee” muesns isueance provecting | ender agaited s ROBPEYICT of, oy defaudt on, the Lun.

{0} "Periodie Puyment” meuns the regulatly schediled amount dae fov (i) principal and inicrest urider the Note, plas {ii)
auy amounts pader Seetion 3 of this Seeurily Ingtrument.

(P} "RESPA™ means the Real Estaw Seutloment Procedums Act (12 U&C 82607 @ soq) and its implomenting
regulntion, Regulation X (12 CFR. Pant 1024}, w6 they mg e ammended from tine to thae, or any additional or
w fegislaton or repdation sha geverns the sene sulbeet dutier. As used o this Sccurity Instrument, "RESPA®
refors to «lf requirements and restristinns that are imposed I pegord so a “fedes: ity related mortpage Jown” even il the
Foan does not qualify as o "Sederaily related mortgage loan™ wader RESPS..

{Q) "Snceessor in Interest of Borrower™ mans any parly that has mken Gee ta the Property, whether or not that party
has assumed Borrower's obligations woder thie Nove andfor this hooudty Instrunetil,

TRANSFER OF RIGHTS INTHE PROPERTY

s Socusity Tnstrumens secnees o Londer: {3} the repayment of the Loan, 2nd all repwnvads, vienions and modifications
of the Nete: and £ii) the performance of Borrowar's covenams and agreements wnder this Sty Dnstrument and the
Note. Far this parpasc, Borrower does herchy movigage, grant and sonvey to MERS (solely ag aprainee for Lender and
Fender's successors and assipns) and to the successors and assigns o MERS the folowiny deseribed propenty focated in
the COUNTY of Cook:

ONTE RO, 1007 AS DELINEATED ON THE SURVEY OF YHE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE [HEREINAFTER BEFERRED 10 AS PARCEL)}: A PART OF LOT 1 IN PLEASANT BUN
SUBNIVISION, BEING A SUBDIVISION OF PART OF THE NORTHEAST /4 OF THE SOUTH EAST
i/a

OF SECYION 15, TOWNSHIP 42 NORPH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,

WHICH SURVEY IS ATTACHEDR AS EXHIBIT 'A' T0 A CERTAIN DECLARATION OF CONDOMINIUM

FELINOIS-Singie Famide-Faanie MaeFrocibio Mae UNFORM INSTRUMENT Frrm 34 1
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OWNERSHIP MADE BY GLENVIEW STATE BANK, AS TRUSTEE UNDER TRUST AGREEMENT

DATED FEBRUARY 14, 1972 AND KHOWNW AS TRUST NUMBER 815 AND RECORDED IN THE

OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT 22193723

AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH AN UNDIVIDED .726 PERCENT
INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS AS SET FORTH AND DEFINED IN SAID DECLARATION AND

SURVEY) , ALL IN COOK COUNTY, ILLINOIS.

which currently has the address of 1101 Pleasant Run Dr Apt 1007, Wheeling, IL 60030~5607
{"Property- Address"):

TGGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances. =nd fixtures now or hereafier a part of the property. All replacements and additions shall also be covered
by this Securit [nsrument, All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower
understands and ag eve that MERS holds only legal title to the interests granted by Borrower in this Security Instrument,
but, if necessary 10 cotaply ‘with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has
the right: to exercise any or 2% of those interests, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required o ender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS iitat Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend gencral'y the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combinss uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendet caverant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Pzepryment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidencsd Ly the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. Hotvevel, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retunicd +o Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrumeiit »; made in one or more of the following
forms, as selected by Lender: {a) cash; (b) money order; (c) certified check, ba:k rieck, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, ot entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in tii¢ Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section. 15 [.cader may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Learcorrent, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of ary ights hereunder or
prejudice 10 its rights to refuse such payment or partial payments in the future, but Lender is not obligat=a 1o apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment
to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such
funds or return them to Borrower, 1f not applied earlier, such funds will be applied to the outstanding principal balance
under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b)
principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Pericdic Payment
in the order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. 1f more
than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in full, To the extent that any excess exists afier
the pay:nent is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any ap,lization of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend-r rostoone the due date, or change the amount, of the Periodic Payments.

3. Funds for sarow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid i fizir, a sum (the "Funds") to provide for payment of amounts due for; {a) taxes and assessments
and other items which can ntzain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rits on the Property, if any; () premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgag< Fricurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiuins in accordance with the provisions of Section 10. These items are called
"Escrow Items.” Al origination or a' any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if 7ny, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow ltem. Borrower shall promptly furrash to Lender all notices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow Items un'css Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligaticii o pay to Lender Funds for any or all Escrow Items at any time.
Any such waiver may only be in writing. In the evcnt o such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow ltems for whici piyment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receits shall for all purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phias< “covenant and agreement” is used in Section 9. If
Borrower is obligated 1o pay Escrow ltems directly, pursuant to a wai“zi, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section 9 and pay suc’s amjunt and Borrower shall then be obligated
under Section 9 (o repay to Lender any such amount, Lender may revoke & waiver as to any or all Escrow ltems at any
time by a notice given in accordance with Section 15 and, upon such revocatio’y, Eorrower shall pay to Lender all Funds,
and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient fo pérmit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a {ender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable esunvates of expenditures of
future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal ageacy, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are s insured) or in any Federal iiyme Loan Bank.
Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA: J:znider shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
liems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
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excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Botrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions aftributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, an% Coinmunity Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shuii pay them in the manner provided in Section 3.

Boriowr shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to he payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is perfitming such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceeding: which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded: or (c) secures from the holder of the lien an
agreement satisfaciory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a liea v'hich can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Withint0 da;z of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth abive ir. this Section 4.

Lender may requite Borrower to pay a one-lime charge for a real estate tax verification and/ot reporting service
used by Lender in connection with this Lean.

5. Property Insurance, Borrower shall i cp the improvements now existing or hercafier erected on the Property
insured against loss by fire, hazards included within th¢isrm "extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Leader requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the perios faat Lender requires. What Lender requites pursuant to the
preceding sentences can change during the term of the Lean, The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s right to disapprove {30 rower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection ity this Loan, either: (2) a one-time charge for flood
zone determination, certification and tracking services; or (b) & r=c-time charge for flood zone determination and
certification services and subsequent charges cach time remappings or fimilor changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsivle fri the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any ‘recd zone determination resulting from an
objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender mav obtain insurance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase an/ particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Rorrower's equity in the
Property. or the contents of the Property, against any risk, hazard or liability and might provide praater or lesser coverage
than was previously in effect, Borrower acknowledges that the cost of (he insurance coverags s obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disburse< vy Lender under
this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These an<unts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
io Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject 10 Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to held the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such policy shall
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include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied 10 restoration or repair of the
Property, if the restoration or repait is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
10 be poid 01 such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Frs for public adjusters, or other third parties, retained by Borrower shall not be paid cut of the insurance
proceeds and shzll be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would ¥e izssened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then <us, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Sectivn Z.

1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to setile a claim, then Lender miay Jierotiate and settle the claim. The 30-day period will begin when the notice is given. In
either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance jroce:ds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other o7 Poirower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies co*<iing the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance p:onceds either lo repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument ard shall continue to occupy the Property as Borrower's principal
residence for at least one year afier the date of occupancy, uriess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenvating circumstaicss exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of th: Prrperty; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate > commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Prapetty in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is dutermined pursuant to Section 5 that repair ot
restoration is not economically feasible, Borrower shall promptly repait thic Property if damaged to avoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid in connzctied with damage to, or the taking of,
the Property, Borrower shall be responsible for repairing or restoring the Property o iy if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds ar>-at sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such r zpair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. 1£1t fas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower nz4ss at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting al the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
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proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attomeys’ fees to protect its
interest in the Property andfor rights under this Security Instrument, including its secured position in a bankruptey
procecding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace ¢ board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions. #2d have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do soan! Is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions authurized under this Section 9.

Any amors Jisbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrumeni: ese amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interes, 7ipon notice from Lender to Borrower tequesting payment.

If this Security Listrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
merger in writing,

10. Mortgage Insurance, If Lencer required Mortgage Insurance 25 a condition of making the Loan, Borrower
shall pay the premiums required to manizia ihe Mortgage Insurance in effect. If, for any reason, the Mortgage [nsurance
coverage required by Lender ceases to be avaiicble from the mortgage insurer that previously provided such insurance
and Borrower was required (o make scparaiciv designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtalr.coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivaleqt to he cost to Borrower of the Mortgage Insurance previously in
effect, from an altemate mortgage insurer selected by Lerder. If substantially equivalent Morigage Insurance coverage is
not available, Borrower shall continue to pay to Lender tiic »inount of the separately designated payments that were due
when the insurance coverage ceased 1o be in effect. Lender witi 2.c2pt, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve sheil b2 non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required 10 ;- Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again broomes available, is obtained, and Lender
requires separately designated payments toward the premiwms for Mortgage insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to maxz scparately designated payments toward
the premiums for Morigage Insurance, Borrower shall pay the premiums requires ‘v aintain Mortgage Insurance in
efffect, of to provide a non-refundable loss reserve, until Lender’s requircment for Mortga e Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such terminatio:: or until termination is required
by Applicable Law, Nothing in this Section 10 affects Borrower's obligation to pay intere: ai t1e rate provided in the
Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certaia bus=es it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and.nay enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to these agreements. These
agreements may require the morigage insurer 1o make payments using any source of funds that the mortgage insurer may
have available (which may include funds obtained from Morigage Insurance premiums).

As 1 result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
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characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
morigage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid 1o the insurer, the arrangement is ofien termed "captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Snch agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the vights Borrower has - if any - with respect to the Mortgage
Insuranc: under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receiv, carain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance serminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the thme of such cancellation or termination.

11. Azdigr.ment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned to
and shall be paid to' Lenider.

If the Property i= anmaged, such Miscellaneous Proceeds shall be applied to restoration o repair of the Property,
if the restoration or repaisis economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall iye the right to hold such Miscellaneous Proceeds until Lender has had an oppertunity to
inspect such Property to ensure e work has been completed to Lender's satisfaction, provided that such ingpection shall
be undertaken promptly. Lender may ray for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Ualess an agreement is made in writing or Applicable Law requires interest to be paid
an such Miscellaneous Proceeds, Lender ~hall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds. If the restoration o/ revais is not economically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applied to/vic sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Misceiiancous Proceeds shall be applied in the order provided for in
Section 2,

In the event of a total taking, destruction, or Jocs i vaiue of the Property, the Miscellaneous Proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in valve ¢ the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss-in valu= is equal to or greatet than the amount of the
sums secured by this Security Instrument immediately before the partal tasing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Séeneity Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the foliowing fraction: (4} the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) 1" fair market value of the Property
immediately before the partial taking, destruction, or loss in value, Any balance shall be prid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in vrkich the fair market value of the
Property immediately before the partial taking, destruction, or loss in valuc is less than the amount of the sums secured
immediately before the partial 1aking, destruction, or loss in value, unless Borrower and Lendor atherwise agree in
writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrum.n?* whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if; after natice by Lender to Borrower that the Ogporing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized 1o collect and apply the Miscellaneous Proceeds
cither to restoration of vepair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whotn Bortower
has a right of action in regard 10 Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
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rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are atiributable to the impairment of Lender’s
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to Borrower or any
Succes<or ir Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Botrower. lcader shall not be required to commence proceedings against any Successor in Interest of Borrower ot to
refuse to extend time for payment or otherwise modify amortization of the sums sccured by this Security Instrument by
reason of any d-mand made by the original Borrower or any Successors in [nterest of Borrower. Any forbearance by
Lender in exercisirg any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Suesesrors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercice ¢f any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and lisbiity shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute ine Neta (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s inter st in the Property under the terms of this Security Instrument; (b} Is not personally
obligated to pay the sums secured by titie Sccurity Instrument; and (c) agrees that Lender and any other Borrower can
agree 10 extend, modify, forbear or make aiiy accommodations with regard to the terms of this Security Instrument or the
Note without the co-signer's consent.

Subject to the provisions of Section 18, arySuccessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Security Instrument. Borrower shall jiot be released from Borrower's obligations and liability under
this Security Instrument unless Lender agrees to such releac in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and buniivthe successors and assigns of Lender.

14. Loan Charpes. Lender may charge Borrower fecs o1 services performed in connection with Borrower's
default, for the purpose of protecting Lender's intercst in the Property wid rights under this Security instrament, including,
but not limited to, attorneys' fees, property inspection and valuation fes. I regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Bomover shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly pronivited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that 'aw i finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan :xzued the permitted limits, then:
(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the pennitted limit; and (b} any
sums already collected from Borrower which exceeded permitted limits will be refunded to Burrerver, Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment o Latiower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment ch: g7 (vhether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by d'ect payment to
Borrower will constitule a waiver of any right of action Borrower might have arising out of such overchargz.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for

ILLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
ILLINOIS MORTGAGE (SIMTG.IL )
323.35(07/16) BANK OF AMERICA, N.A.

553616404000°

) AN




1706755092 Page: 11 of 16

UNOFFICIAL COPY

Dot ID #: xncoanoo (55

reporting Borrower’s change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security [nstrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice i connection with this Security Instrument shall not be
deemed to have been given 1o Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Securit nsirument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly
or implicith~allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any provision or ¢lause of this Security Instrument or the Note
conflicts with A ypi‘cable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be givea 7ifuet without the conflicting provision.

As used in iz Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words o th feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
and (c) the word "may” giv¢s sole discretion without any obligation to take any action.

17, Borrower's Copy. Br tviwer shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property <= a Beneficial Interest in Borrower, As used in this Section 18, "Interest in the
Property” means any legal or benefic al inicrest in the Property, including, but not limited to, those beneficial interests
wansferred in a bond for deed, contract tor desd, installment sales contract or escrow agreement, the intent of which is the
wransfer of title by Borrower at a future date i a purchaser.

If all or any part of the Property or an; !nterest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is 2o'd or transferred) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secureu by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bor.ower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is givea ir. accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrowe: fzils to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Securi’; nstrument without further notice or demand on
Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borruwe. meets certain conditions, Borrower shall
have the right to have enforcement of this Security [nstrument discontinued {1 2y time prior to the earliest of: () five
days before sale of the Property pursuant to Section 22 of this Security Instrumcat; {o) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (¢) entry 0! a judgment enforcing this Security
[nstrument. Those conditions are that Borrower: (a) pays Lender afl sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any othsr covenants o agreements,
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limiied t0. ssasonable attorneys'
fecs, property inspection and valuation fees, and other fees incurred for the purpose of protecting L«iider's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonzo’y vequire to assure
that Lender's inferest in the Property and rights under this Security Instrument, and Borrower's obligation o vay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selecied by Lender; (g) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18.
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20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this
Security Instrument and performs other morigage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer
other tha: the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer o be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by b= Note purchaser.

Neiche: Rorrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the iempar of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other yarty has breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lesider 1as notified the other party (with such notice given in compliance with the requirements of
Section 15) of such alleger: breach and afforded the other party hereto a reasonable period after the giving of such notice
to take cotrective action. If Apriicable Law provides a time period which must clapse before certain action can be taken,
that time period will be deets=id i0 be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower puisuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfy \he notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardons Substances. As 1sex in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutant, o’ yastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleun: products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive snairials; (b) "Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relute to health, safety or environmental protection; (c} "Envirotimental
Cleanup” includes any response aclion, remedial action, or removal action, as defined in Environmental Law; and (d) an
“"Environmental Condition” means a condition that can causz, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, dis;0s.4), storage, or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on or in the Progorty, Berrower shall not do, nor allow anyone else to
do. anything affecting the Property (a) that is in violation of any Environinentzl Law, (b) which creates an Environmental
Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply- (o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized t- be appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous subsiances in consumer producis).

Borrower shall promptly give Lender writien notice of (a) any investigation,.claim, demand, lawsuit or other
action by any governmental or regulatory agency or privaie party involving the Property and ‘any /1azardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Conditic=, ip<wding but not limited
10, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} ary condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Yroperty. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any ram wal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing
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Borrewer's breach of any covenant or agreement in His Security Instrumend (but not prisr fo aeceleration under
Section 18 unfess Applicable Law provides otherwise), The natice shali specify: {a) the defauli; (b} the aetion
required o cure the default; (¢} a dute, nut less than 3 days From the date the notice is given to Borvower, by
swhicl the defanlt must be cured; sad (4 thai fathure fo cure the default on ox before the date specified in the
natice may resalt in seeclerstion of the sums seenred by this Seeurity Instrument, foreclosure by judicial
procecding and sule of the Property. The uotice shall further inform Berrower of the right to reimstate afier
acveleration and the right to assert in the foreclosure proveeding the non-existence of 4 defuult ax wauy viher
defense of Borrowes te aceeleration and farcclosure. If the default is nat cured o or before the dute specified in
the notics, Leader at its option may require unediate payment io fol} of alt sumg secpred by this Securify
Instrwicnt without further demsad and may fareclose this Security Instenuent by judicial proceeding. Lender
shiall b entided t collecs it expenses incarred in pursuing the remedies provided in this Sestion 22, including, but
not Hmiled 14, prasonable attorueys’ foes and costs of title evidence,

23, Relinse. Upon pavmers of all sums securcd by this Seewrity Instrument, Leader shal refease ths Beoowity
tnstravmnt, Bosrawor shali pay sny recordation cosis. Lender may charge Botrwer 3 foe for releasing this Becurity
Tsirusnent, hut only 1E4ne % iy paid o a third party for services vendered and the charging of the fee is permitted under
Applizable Law.

35, Waiver of Homestead, [y accordance with Hlisoig baw, the Berrower hereby releases and waives all rights
vaides s by virhue of the Thinoiz honiestead exemption lews,

75, Placement of Collaternd Protecting Insurance. Unless Borrower provides Linder with evidence olthe
insurance coverags roquired by Berry ver's agreement with Lender, Londer may pirchose insuratis & Borower's aXpeusi
10 profect Lender's imorests in Rorrower'y co'laeral. This insurancs inay, but need aot, protec Borrowsr's inerests, The
coverage that Lerdder purchases may not pay/any claim that Borrower makes or any ciaien that is ade againss Borrgwer
i vomncetion with the enllateral, Borrawer may 2oty cancel any insurance purchosed by Lendes, but only after providiog
L ender with evidence tha Bominver has obtained insprance as required by Borsower's and Lender's sgreement. I Lesider
purchasey insurance for the coilateral, Borrower witlbe risponsible for the cosis of that Bsunsnee, Inchuding interest wd
any eiher charges Londor may impase in connection with 8 e placement of the insurapce, unil the eiffective date af the
cancetation of expiration of the fnswranes. The costs o1 PR fnsurance may be added Rormwer's total ulstanding
balanee or obligation, The costs of the insurance may be more 3t the cost of insaraee Borrower may be able te oblain
o s Qwn,

oY
m‘i SHONING BEI;‘E)}\F, Borrower covepts and sgrees fo the ey and sovenams costained in this Seourily
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CONDOMINIUM RIDER

BEZKROVNAIA
Doc D #: xxxxxxxxx055
Escrow/Closing #: 1L6W35204625A0P

THIS CONDOMINIUM RIDER is made this 3rd day of March, 2017, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to BANK
OF AMERICA, N.A. (the "Lender") of the same date and covering the Property described in the Security
Instrum~at and located at:

1101 Pleasant Run Dr Apt 1007, Wheeling, IL 60080-5607

[Property Address]
The Property in:ludes a unit in, together with an undivided interest in the common elements of, a
condominium projee known as:

PFLEASANT RUN

[Name of Condominium Project]

(the "Condominium Projec”), If the owners association or other entity which acts for the Condominium
Project (the "Owners Associaiiea”) holds title to property for the benefit or use of its members or shareholders,
the Property also includes Borrows's 1aterest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENAZTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further ¢o»nant and agree as follows:

A. Condominium Obligations. Boiroveer shall perform all of Borrower's obligations under
the Condominium Project's Constituent Lacuments. The "Constituent Documents® are the: (i)
Declaration or any other document which creates-ip¢ Condominium Project; (i) by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Bo:rower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Docurieas.

B. Property Insurance. So long as the Owner’Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket” policy ¢n the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in tne amounts (including deductible
levels), for the periods, and against loss by fire, hazards included withia the term “extended coverage,”
and any other hazards, including, but not limited to, earthquakes and tloods, from which Lender
requires insurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Paymeri to 1 ender of the yearly
premium installments for property insurance on the Property; and

(ii) Borrower's obligation under Section 5 to maintain property insurancs c.yerage on the
Property is deemed satisfied to the extent that the required coverage is provided bv-ihe Owners
Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1/01
CONDCMINIRY RIDER (CONDORDR.US)
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Borrower are horehy assigned and shall be paid to Lender Tor application to the sums secured by the
Security Instrument, whether or not then due, with the excess, il any, paid to Borower,

C. Pablic Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public Hability insurance policy accepiable in form,
amount, and extent of voverage to Lender.

. Coundemnation. The proceeds of any award or claim for damages, direct or consequenisal,
pavable to Borrower in conneetion with any condempation or other takiag of afl or any part of the
Praperty, wheiher of the unit or of the common elements, or for any conveyance ip lieu of
cotileimation, arc hereby assigned and shall be paid to Lender. Such proceads shall be applied by
Lendet to2he sums secured hy the Security Instrument as provided in Seetion 11

%/ Londer's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's privewaitien consent, cither partition or subdivide the Properiy or consent to:

(i} theabarctonment or termination of the Condominium Project, except for abandoenment or
fermination reguirsd v law in the case of substantial destruction by fire or other casualty or 1 the case
of a taking by condemnation or coninent domain;

ity any amendiment 10 any provision of the Constituent Decuments if the provision is for the
express benefit of Lender;

{1} termination of peofessional management and assumption of sell-management of the
{heners Associglion; or

{iv) any action which would/pave the effect of rendering the public Hability insurance
coverage maimained by the Owners Assceiation unacceptable to Lender,

F. Remedics. If Borroser does nol pay condominium dues and assessments when due, then
Lendar raay pay them. Any antounts disbursed by Lender under this paragraph ¥ shall become
additional debt of Borrower secured by the Security Iratrament. Untess Borrower and Lender agree to
other terms of payment, these amounts shall bear inforest from the date of disbursement al the Note
rate and shall he payable, with interest, upon notice fromender th Borrawer requisting pavment.
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