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[Space Above This Line for Recording Data|
Original Principal Amount: $157,282.00 Investor Loan No.:
Unpaid Principal Amount: $158,448.51 Loan No: (scan barcode)
New Principal Amount $170,208.23

Total Cap Amount: $11,759.72

HOME AFFORDABLE MODIFICATION PROGRAM AGREEMENT
(MORTGAGE)
(Step Two of Two-Step Documentation Precess)

Executed on this day: NOVEMBER 2, 2016

Borrower (*I”):' JOSEPH H. SMITH

Borrower Mailing Address: 8109 S MAPLEWOOD AVE, CHICAGO, ILLINOIS 60652

Lender or Servicer (“Lender”): WELLS FARGO BANK, N.A.

Lender or Servicer Address: 3476 STATEVIEW BLVD, MAC# X7801-03K, FORT MILL, SC 24715

Date of first lien mortgage, deed of trust, or security deed (*Mortgage™) and Note (“Note”): MARCH 26, 2010
Property Address: 8109 S MAPLEWOOD AVE, CHICAGO, ILLINOIS 60652

Legal Description:

U If there is more than one Borrower or Mortgagor exccuting this document, each is referred to as “L” For purposes of this document
words signifying the singular (such as “I”) shall include the plural (such as “we”) and vice versa where appropriate.
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SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF:

Prior instrument reference: Recorded on APRIL 14, 2010 in INSTRUMENT NO. 1010419061, of the
Official Records of COOK COUNTY, ILLINOIS

If my representations in Section 1, Borrower Representations, continue to be true in all material respects,
then this Home Affordable Modification Program Agreement (“Agreement™) will, as set forth in Section 3,
amend and supplement (1) the Mortgage on the Property, and (2) the Note secured by the Mortgage. The
Mor'sag: and Note together, as they may previously have been amended, are referred to as the “Loan
Documeri:.” Capitalized terms used in this Agreement and not defined have the meaning given to them in
Loan Docam znts.

I understand tnz. ater I sign and refurn two copies of this Agreement to the Lender, the Lender will send me a
signed copy of thie Ap'cement. This Agreement will not take effect unless the preconditions set forth in Section
2 have been satisfied.
1. Borrower Representatizo.,
I certify, represent to Lendur, and agree:
A. I am experiencing a financial burdship, and as a result, {i) I am in defauit under the Loan
Documents, and (ii) I do not have sufficient income or access to sufficient liquid assets to make the

monthly mortgage payments now or 7o the near future;

B. There has been no impermissible change i1 <ne ownership of the Property since I signed the Loan
Documenits;

C. Under penalty for perjury, all documents and inforrs=tion T have provided to Lender in connection
with this Agreement, including the documents and information regarding my eligibility for the
Program, are true and correct;

D, If Lender requires me to obtain credit counseling in connection vwithihe Program, I will do so; and,

E. Thave made or will make all payments required within this modification process.

2. Acknowledgements and Preconditions to Modification,

1 understand and acknowledge that:

A. [f prior to the Modification Effective Date as set forth in Section 3 the Lender determines that my
representations in Section 1 are no longer true and correct, the Loan Documents will not be
modified and this Agreement will terminate. In this event, the Lender will have all of the rights and
remedies provided by the Loan Documents; and,

B. T understand that the Loan Documents will not be modified unless and until (i} I receive from the

Lender a copy of this Agreement signed by the Lender, and (ii) the Modification Effective Date (as
defined in Section 3) has occurred. T further understand and agree that the Lender will not be
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cbligated or bound to make any modification of the Loan Documents if 1 fail to meet any one of the
requirements under this Agresment.

If included, the undersigned Borrower(s) acknowledges receipt and acceptance of the Notice of
Special Flood Hazard disclosure.

3. The Modification.

Tf my representations in Section 1 continue to be true in all material respects and all preconditions to the
mdification set forth in Section 2 have been met, the Loan Documents will automatically become
maodified on JANUARY 1, 2017 (the “Modification Effective Date”) and all unpaid late charges that
rethair. nnpaid will be waived. I understand that if [ have failed to make any payments as a precondition
to this medification under Mortgage Assistance, this modification will not take effect. The first modified
payment wil. be due on JANUARY 1, 2017,

A,

B.

The new Motuiity Date will be: APRIL 1, 2041.

The modified principal balance of my Note will include amounts and arrearages that will be past
due as of the Modification Effective Date (including unpaid and deferred interest, fees, escrow
advances and other coute, kut excluding unpaid late charges, valuation, property preservation, and
other charges not permitied under the terms of the HAMP modification, collectively, “Unpaid
Amounts”) less any amounts puie to the Lender but not previously credited to my Loan. The new
principal balance of my Note wil! be $170,208.23 (the “New Principal Balance™). I understand that
by agreeing to add the Unpaid Amcunts to the outstanding principal balance, the added Unpaid
Amounts accrue interest based on the itzrest rate in effect under this Agreement, 1 also understand
that this means interest will now accrue-or the unpaid Interest that is added to the outstanding
principal balance, which would not happen wicthout this Agreement,

Interest at the rate of 2.0000% will begin to accrue <it the Interest Bearing Principal Balance as of
DECEMBER 1, 2016 and the first new monthly paymerit on the Interest Bearing Principal Balance
will be due on JANUARY 1, 2017 Interest due on eaci:-munthly payment will be calculated by
multiplying the New Principal/Interest Bearing Principal Baiaiv.e and the interest rate in effect at
the time of calculation and dividing the result by twelve (12). My payment schedule for the
modified Loan is as follows:

Months

lTaterest Rate
Change Date

Interest Rate X
Montity

Paymeut*

Monthly Principal
and Interest Payment

Monthly
Escrow
Payment
Amount*

Payment
Beging On

60

2.0000%

12/01/2016

$736.68

$313.36

I
$1,050.04 | ul/0172017

12

3.0000%

12/01/2021

$805.37

$313.36

51,118.73

01/01/2022

220

3.5000%

12/01/2022

$839.42

$313.36

$1.152.78

01/01/2023

*After your modification is complete, escrow payments adjust at least annually in accordance
with applicable law therefore, the total monthly payment may change accordingly,

Wells Fargo Custom Home Affordable Modification Agreement - Non-
GSE 08262016_333

Page 3

-os (NIRRT HARAD




D,

1706849084 Page: 4 of 11

UNOFFICIAL COPY

The above terms in this Section 3.C. shall supersede any provisions to the contrary in the Loan
Documents, including but not limited to, provisions for an adjustable or step interest rate.

I understand that, if I have a pay option adjustable rate mortgage loan, upon modification, the
minimum monthly payment option, the interest-only or any other payment options will no longer be
offered and that the monthly payments described in the above payment schedule for my modified loan
will be the minimum payment that will be due each month for the remaining term of the loan. My
modified loan will not have a negative amortization feature that would allow me to pay less than the
‘nterest due resulting in any unpaid interest to be added to the outstanding principal balance.

1 will be in default if I do not comply with the terms of the Loan Documents, as modified by this
Agrerment.

If a acfruivzate of interest is permitted under the Loan Documents, then in the event of default
under theLr.an Documents, as amended, the interest that will be due will be the rate set forth in
Section 3.C.

4. Additional Agreements.

I agree to the following;

A

That all persons who signed the'r oan Documents or their authorized representative(s) have signed
this Agreement, unless (i) a Borrovier or co-Borrower is deceased; (ii) the Borrower and co-
Borrower are divorced and the property has been transferred to one spouse in the divorce decree,
the spouse who no longer has an interest in..b> property need not sign this Agreement (although the
non-signing spouse may continue to be held lizol> for the obligation under the Loan Documents); or
(iii) the Lender has waived this requirement in wriuir,r.

That this Agreement shall supersede the terms of any mrdification, forbearance, Trial Period Plan
or Mortgage Assistance that | previously entered into wita Lener.

To comply, except to the extent that they are modified by thie“Asreement, with all covenants,
agreements, and requirements of Loan Documents including my ag: -cinent to make all payments of
taxes, insurance premiums, assessments, Escrow Items, impounds, and all other payments, the
amount of which may change periodically over the term of my Loan.

That this Agreement constifutes notice that the Lender’s waiver as to payment ot Tssrow Items, if
any, has been revoked, and | have been advised of the amount needed to fuliy {vad my escrow
account,

Funds for Escrow Items. I will pay to Lender on the day payments are due under the Loan
Documents as amended by this Agreement, until the Loan is paid in full, a sum (the “Funds™) to
provide for payment of amounts due for: (a) taxes and assessmenis and other items which can attain
priority over the Mortgage as a lien or encumbrance on the Property; (b) leasehold payments or
ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under the Loan Documents; (d) mortgage insurance premiums, if any, or any sums payable to
Lender in liev of the payment of morigage insurance premiums in accordance with the Loan
Documents, and (e} any community association dues, fees, and assessments that Lender requires to

gggsol;azrgzou(]:g? Home Affordable Modification Agreement - Non- 708 |mmn|mnlﬁﬂﬂ|l]mm|ﬂlw
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be escrowed. These items are called “Escrow Items.” I shall promptly furnish to Lender all notices
of amounts to be paid under this Section 4.E. 1 shall pay Lender the Funds for Escrow Items unless
Lender waives my obligation to pay the Funds for any or all Escrow Items. Lender may waive my
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may
only be in writing. In the event of such waiver, I shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period
as Lender may require. My obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in the Loan Documents, as the
phrase “covenant and agreement” is used in the Loan Documents. If | am obligated to pay Escrow
Items directly, pursuant to a waiver, and I fail to pay the amount due for an Escrow Item, Lender
mav exercise its rights under the Loan Documents and this Agreement and pay such amount and I
stall then be obligated to repay to Lender any such amount. Lender may revoke the waiver as to
any crall Escrow Items at any time by a notice given in accordance with the Loan Documents, and,
upon suvh revocation, | shall pay to Lender all Funds, and in such amounts, that are then required
under this S2ction 4.E.

Lender may, at any Jine, collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the *ins specified under the Real Estate Settlement Procedures Act (“RESPA™),
and (b) not to excee! the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of “urds due on the basis of current data and reasonable estimates of
expenditures of future Escrovs Itums or otherwise in accordance with applicable law.

The Funds shall be held in an inzawtion whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Ban!.. Lender shall apply the Funds to pay the Escrow Items
no later than the time specified under RESFA . Lznder shall not charge me for holding and applying
the Funds, annually analyzing the escrow accovnt or verifying the Escrow Items, unless Lender
pays me interest on the Funds and applicable law pe'mits Lender to make such a charge. Unless an
agreement is made in writing or applicable law requires iaterest to be paid on the Funds, Lender
shali not be required to pay me any interest or earning: on the Funds. Lender and I can agree in
writing, however, that interest shall be paid on the Funds. Lerder shall provide me, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lzander shall account to me
for the excess funds in accordance with RESPA, If there is a shortage of Frids held in escrow, as
defined under RESPA, Lender shall notify me as required by RESPA, and | shr.] may to Lender the
amount necessary to make up the shortage in accordance with RESPA, but a 9 -more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify me as required by RESPA, and I shall pay to Lender the amount iscessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by the Loan Documents, Lender shall promptly refund to
me any Funds held by Lender.

F. That the Loan Documents are composed of duly valid, binding agreements, enforceable in
accordance with their terms and are hereby reaffirmed.

G. That all terms and provisions of the Loan Documents, except as expressly modified by this

g;gsolngég;ﬂ?mn; Home Afferdable Modification Agreement - Non- 20 Iﬂmmmll]mmwmlmm
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Agreement, remain in full force and effect; nothing in this Agreement shall be understood or
construed to be a satisfaction or release in whole or in part of the obligations contained in the Loan
Documents; and that except as otherwise specifically provided in, and as expressly modified by, this
Agreement, the Lender and I will be bound by, and will comply with, all of the terms and
conditions of the Loan Documents.

H. That, as of the Modification Effective Date, notwithstanding any other provision of the Loan
Documents, | agree as follows: If all or any part of the Property or any interest in it is sold or
transferred without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by the Mortgage. However, Lender shall not exercise this option
if federal law prohibits the exercise of such option as of the date of such sale or transfer. [f Lender
exercises this option, Lender shall give me notice of acceleration. The notice shall provide a period
of no: less than 30 days from the date the notice is delivered or mailed within which I must pay all
sums cecured by the Mortgage. If I fail to pay these sums prior to the expiration of this period,
Lender raav<invoke any remedies permitted by the Mortgage without further notice or demand on
me,

I That, as of the KMoification Effective Date, [ understand that the Lender will only allow the transfer
and assumption of the I.can, including this Agreement, to a transferee of my property as permitted
under the Garn S§t. Ge maixt Act, 12 U.S.C. Section 1701j-3. A buyer or transferee of the Property
will not be permitied, under any other circumstance, to assume the Loan. Except as noted herein,
this Agreement may not be assigier! to, or assumed by, a buyer or transferee of the Property.

J. That, as of the Modification Effective Date, if any provision in the Note or in any addendum or
amendment to the Note allowed for tie assessment of a penalty for full or partial prepayment of the
Note, such provision is null and void.

K. That, I will cooperate fully with Lender in wbtiiving any title endorsement(s), or similar title
insurance produci(s), and/or subordination agrecms.nt(s) that are necessary or required by the
Lender’s procedures to ensure that the modified meigage Inan is in first lien position and/or is fully
enforceable upon modification and that if, under any ci‘cumstance and not withstanding anything
else to the contrary in this Agreement, the Lender does notiez=ive such title endorsement(s), title
insurance produci(s) and/or subordination agreement(s), then thie serms of this Agreement will not
become effective on the Modification Effective Date and the Agree:=nt-will be null and void.

L. That I will execute such other documents as may be reasonably necess.y to either (i} consummate
the terms and conditions of this Agreement; or (ii) correct the terms and coi diticns of this Plan if an
error is detected after execution of this Agreement. I understand that a correcied Acrzement will be
provided to me and this Agreement will be void and of no legal effect upon notice 2 such error. If [
elect not to sign any such corrected Agreement, the terms of the otiginal Loan DIlocvments shall
continue in full force and effect, such terms will not be modified by this Agreement, wnd T will not
be eligible for a modification under the Veteran’s Administration Home Affordable Modification

M. That Lender will collect and record personal information, including, but not limited to, my name,
address, telephone number, social security number, credit score, income, payment history,
government monitoring information, and information about account balances and activity. In
addition, 1 understand and consent to the disclosure of my personal information and the terms of the
Modification Agreement by Lender to (a) the U.S. Department of the Treasury, (b) Fannie Mae and

g;gsol;;rgzoofgjgg Home Affordable Modification Agreement - Non- 08 mlmmmmmmmmﬂm
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Freddie Mac in connection with their responsibilities under the Home Affordability and Stability
Plan; (¢) any investor, insurer, guarantor or servicer that owns, insures, guarantees or services my
first lien or subordinate lien (if applicable} mortgage loan(s); (d) companies that perform support
services for the Home Affordable Modification Program and the Second Lien Modification
Program; and (e) any HUD certified housing counselor.

N, [ agree, that if any document related to the Loan Documents and/or this Agresment is lost,
misplaced, misstated, inaccurately reflects the true and correct terms and conditions of the loan as
modified, or is otherwise missing, I will comply with the Lender's request to execute, acknowledge,
initial and deliver to the Lender any documentation the Lender deems necessary. If the original
promissory note is replaced, the Lender hereby indemnifies me against any loss associated with a
demand on the original note. All documents the Lender requests of me under this Section 4.N. shall
v referred to as "Documents.” 1 agree to deliver the Documents within ten (10} days after I receive
the [icniler’s written request for such replacement.

Q. That the (norteage insurance premiums on my Loan, if applicable, may increase as a result of the
capitalizaiion which will result in a higher total monthly payment. Furthermore, the date on which 1
may request conczl'wion of mortgage insurance may change as a result of the New Principal
Balance.

P. CORRECTION AGREEMENT: The undersigned Borrower(s), for and in consideration of the
approval, closing and fundin; o1 this Modification, hereby grants Wells Fargo Home Mortgage, as
lender, limited power of atior.=y-to correct and/or initial all typographical or clerical errors
discovered in the Modification Agreezicint required to be signed. In the event this limited power of
attorney is exercised, the undersigne.! will be notified and receive a copy of the document executed
or initialed on their behalf. This provision :nay not be used to modify the interest rate, modify the
term, modify the outstanding principal balines nr modify the undersigned’s monthly principal and
interest payments as modified by this Agreement Any of these specified changes must be executed
directly by the undersigned. This limited power of attorney shall automatically terminate in 120
days from the closing date of the undersigned's Mouificatizn,

Q. If the morigage is a biweekly mortgage with payments due evary two weeks, through the attached
modification agreement, the Loan will convert to a monthly navment schedule. To accommodate
monthly payments, interest will be charged based on a 12 month ;=27 »nd a 30 day month. As part
of the conversion from biweekly to monthly payments, any automatic vithdrawal of payments (auto
drafting) in effect with Lender for the Loan is cancelled. Complete 1i:¢ enslased Automatic Loan
Payment Authorization form to establish automatic payment drafting.

R. If my Loan Documents govern a home equity loan or line of credit, then I zgrie that as of the
Modification Effective Date, 1 am terminating my right to borrow new funds under my home equity
loan or line of credit. This means that I cannot obtain additional advances and must maky payments
according to this Agreement. (Lender may have previously terminated or suspended my right to
obtain additional advances under my home equity loan or line of credit and if so, 1 confirm and
acknowledge that no additional advances may be obtained.)

S. Borrower must deliver to Wells Fargo Home Mortgage a properly signed modification Agreement
by NOVEMBER 17, 2016. If Borrower does not retum a properly signed modification Agreement
by this date and make all payments pursuant to the trial plan Agreement or any other required pre-
modification payments, Wells Fargo Home Mortgage may deny or cancel the modification. If the

g;gsol;g?zoo?g%? Home Affordable Modification Agreement - Non- 208 WIIIH]IWHWIIHIII“I“IIIM
Page 7



1706849084 Page: 8 of 11

UNOFFICIAL COPY

Borrower returns properly signed modification Agreement by said date, payments pursuant to the
loan modification Agreement are due as outlined in this modification Agreement. Wells Fargo
Home Mortgage may deny or cancel this loan modification Agreement if Borrower fails to make
the first payment due pursuant to this loan modification Agreement,

All Borrowers are required to sign and date this Agreement in blue or black ink only as the Borrowers’
name appears below. If signed using any other color or method, the document will not be accepted and
another copy of the Agreement will be sent to the Berrower to be signed.

By sigiiog below, all Borrowers certify they have read this Agreement in its entirety, that all Borrowers
know ans understand the meaning and intent of this Agreement and that all Borrowers enter into this
Agreement Vaowingly and voluntarily. By signing below, all Borrowers agree to all terms and conditions
described on every page of this Agreement,

g;gs[}l;;rsgzoﬂ(fﬁuig? Home Affordable Modification Agreement - Non- 208 mmﬂm”mmmﬂl
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In Witness Whereof, | have executed this Agreement.

1-3)-1]

Bomrowdr:JOSEPH H. SMITH. - Date
Borrower: Date
Bormrower: Date
Borrowe: Date

[Space Below This Line for Acknowledgments]

.

BORROWER ACKNOWLEDGMENT
State of -:E—” NS

County of f QQL b

The foregomg in nt was aclmowu zed befoje me on ’ - 5!' ’ 7—

(date} by JO PH H.BMITH (naﬁefs ¢ 1 ersfn/s acknowledged).
7
/
Notary Public / -
(Seal) !
Print Name: (re N e e

My commission expires: ___{ g1 ‘7

.....

NOTARY PJBL"‘ STATE OF ILLINOIS
My Commissia Expires Dec4 :

g;gsol;:;rég;o?suig;rg Home Affordable Modification Agreement - Non- 08 "Iﬂl]ﬂ"l'lllﬂmmllmuﬂl
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In Witness Whereof, the Lender have executed this Agreement.

WELLS FARGO BANK, N.A. Kenya Captiest Blackmon
G A Vice President Loan Documentation 2- 2 -1 7
By (print name) Date
(title)

{Space Below This Line for Acknowledgments]

COUNT1 OF

The instruraeit~ was  acknowledged before me this g . 04 : / } by
FE Y CARRIEST AAIHAU

the
(

Vice Prasident 1 25 of WELLS FARGO BANK, N.A., a company, on

behalf of said

ISABEL CRISTINA BROWN
NOTARY PUBLIG - MINNESOTA

™ Y COMMISSION EXPRES OV3122

rinted Name: Isahel Cristing Brown

My commission expires: Ol 5 ]02 “

THIS DOCUMENT WAS PREPARED BY:
MARQUITA MCGEE

WELLS FARGO BANK, N.A.

3476 STATEVIEW BLVD, MAC# X7801-03K
FORT MILL, SC 29715
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EXHIBIT A

BORROWER(S): JOSEPH H. SMITH

LOAN NUMBER: (scan barcode)

LEGAL DESCRIPTION:

THE SCUTH 31 FEET OF LOT 23 AND LOT 22 (EXCEPT THE SOUTH 49 FEET THEREOF) IN
BLOCE "3 IN HAZLEWOOD AND WRIGHT'S SUBDIVISION OF THE SOUTH 172 OF THE
NORTHLAYT 1/4 (EXCEPT RAILROAD) IN SECTION 36, TOWNSHIP 38 NORTH, RANGE 13
EAST OF T{E THIRD PRINCIPAL IN COOK COUNTY, ILLINOIS.

ALSO KNOWN 2:s: 5109 S MAPLEWOOD AVE, CHICAGO, ILLINOIS 60652
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