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Monroe, LA 71203

FOR RECORDER'S USE ONLY

This Mortgage prepared by:
VIDAL sPIVEY, PROCESSOR
710 Kansas Lane, LA4-2107
MONROE, .A /1203

_ MORTGAGE @

MAXIMUM LIEN. At no time shall the principal awiount of indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mor«page, exceed $195,000.00,

THIS MORTGAGE dated February 24, 2017, is made and execwuied batween JOHN TUNG LOY LI, and CATHY
Ol TAK LI, as Trustees on behalf of THE JOHN TUNG LOY Li AUD CATHY QI TAK LI TRUST, DATED
JANUARY 30, 2015, whose address is 8040 W GIDDINGS ST, NORRIC<Z, IL 60708-4447; and JOHN TUNG
LOY LI, whose address is 8040 W GIDDINGS ST, NORRIDGE, IL 667v5-4447; CATHY Ol TAK LI, whose
address is 8040 W GIDDINGS ST, NORRIDGE, IL 60706-4447; HUSBANC AND WIFE (referred to below as
“Grantor”) and JPMorgan Chase Bank, N.A., whose address is 1111 Polaris Farkway, Columbus, OH 43240
(referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, Zac' ‘conveys to Lender all
of Grantor's right, titie, and interest in and to the following described real property, together wiir-all existing or
subsequently erected or affixed buikdings, improvements and fidures; all easements, righis 9 way, and
appurtenances, all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
imigation rights); and all other rights, royatties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”) located in COOK County,
State of lllinois:

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN THE STATE OF
ILLINOIS, TO WIT:

LOT 107 IN SECOND ADDITION TO CUMBERLAND HEIGHTS, BEING A SUBDIVISION OF THE EAST 1/2
OF THE NORTH EAST 1/4 OF THENORTH EAST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 12

EAST OF THE THIRD PRINCIPAL MERIDIAN AND THE WEST 1/2 OFTHE NORTH EAST 1/4 OF THE
NORTH EAST 1/4 (EXCEPT THE WEST 300 FEET OF THE NORTH 725.73 FEET THEREOF) AND (EXCEPT
THEEAST 250 FEET OF THE WEST §50 FEET OF THE NORTH 250 FEET THEREOF) IN SECTION 14,
TOWNSHIP 40 NORTH, RANGE 12 EAST OFTHE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,
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TAX ID; 12-14-205-008-0000,

The Real Property or its address is commonly known as 8040 W GIDDINGS §T, NORRIDGE, IL 60706-4447.
‘The Real Property tax identification number is 12-14-205-009-0000.

REVOLVING. LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness definition,
and without limitation, this Mortgage secures a revolving line of credit and shaff sacure not only the amount
which Lender has presently advanced to Borrower under the Credit Agreement; but also any future amounts
whrch Lender may advance to Borrower under the Credit Agreement within twenty {20) years from the date of
this Mortgage fo the same extent as if such future advance were made as of the date of the axecution of this
Mortgage. The revolwng line ‘of credit obligates Lender t6 make advances to Borrower so long as Berrower
complies with 7!« the tenms of the Credit Agreement and Related Documents. Such advances may be made,
repald, and remade irom time to time, subject to the fimitation that the total outstanding balance owing at any
one time, not including. finance. charges on sich balance at a fixed or variable rate or suni as provided in the
Credit Agreement, ary ‘emporary ovérages, - -other charges, and any amounts expended or advanced as
provided in either the Incettndness paragraph or this paragraph, shall not exceed the Credit Limit as provided in
the Credit Agreement. It 'is the intention of Grantor and Lender that this Mortgage secires the balance
outstanding under the Credit /sareement from time to time from z&ro up to the Credit Limit as provided in-this
Mortgage and any intermediate bziar.co.

Grantor preseptly assigns to Lender-all of G 'antm‘s right, fitle, .and interest in and to ali present and future
leases of the Property and all Rents’ from: the Properly In addition, Grantor ‘grants to Lender -a Uniform
Commercial Code security interest in the Persu.m Braperty and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMEIT OF RENTS AND THE SECURITY INTEREST IN THE RENTS:
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE. OF EACH OF GRANTOR'S AGRZEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED. DOCUMENTS, AND- THIS WORTGAGE. THIS MORTGAGE I$ INTENDED TO AND
SHALL BE VALID AND HAVE PRIORITY DVER ALL SUBJVQ'JFNT LIENS AND ENCUMBRANCES, INCLUDING
‘STATUTORY LIENS; EXCEPTING SOLELY TAXES AND ASSE- SEMENTS LEVIED ON THE REAL PROPERTY, TQ:
THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREB"' TH'S MORTGAGE IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives -all rights or defenses arising bty reason of any “one action" or
‘ antt-defcaency law, or any other law which may prevent Lender from’ bringing any action against Grantor,
mcludmg a claim for deficiency to the extent Lender is atherwise entitled 10 a- ciaim-for defi iciency, béfore or
after Lender's commencement or completmn of any foreclosure action, sither judiialb-or by exercise of a
power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Gramtor warranis that: (a) this Martgage is executed at
Bormwer's request and not at the request of Lender; (b): Grantor has the full power, right, dno_authority to
enter into-this Mortgage and to hypothecate. the Property; (c) the provisions of this Mortgage do ot conflict
with, or result in a default under any. agreerient or other instrument binding upon Granter and do not result in a
violation of any law, regulation, court decree or order applicabie o Grantor; (dj Grantor has established
-adequate means of obtaining from Borrower on a continuing basis mformahun about Borrower's. ﬂnancral
‘condition; and (e) Lender has made no representation to Grantor about Borrower (mcludmg withiout limitation
the creditworthiness.of Borrower).

PAYMENT AND PERFORMANCE. Except as otheiwise provided in this Morlgage, Borrower shall pay to Lender
all Indebtedness. secured by this Morigage:as il bécomes due, and Borrower and Grantor shall strictly perform
all Borrower's and Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Borrower and Grantor agree that Bomower's and
Grantor's possession and use of the Property shall be goveined by the. following provisions:

Possession and Use.. Unlil the occurrence of an Event of Default, Grantor may (1) remain in possession
and contral of the Property; (2) use,-operate or manage the Property; and (3) collest the Rents from the
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Property.

Duty to Maintain. Grantor shall maintain the. Property in good condition and proptly perform all repairs,
replacements, and mainteriance necessary.to preserve it§ value.

Compliance With Envirosmental Laws. Graitor represents. and warrants {0 Lénder that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, .under,
-about or from the Property; (2) Grantor has rio knawledge- of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b} any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under; aboit or from the Property by any prior owners
‘or ocgupants orine Properly, or (c) any actual or threatened litigation or claims of any kind by any person
relating to sucl riatters; and (3) Except as previcusly- disclosed to and acknowledged by Lender in
writing, (8) neithe: Grantor nor-any tenant, contractar, agent or other authorized user of the Property shall
uss; generate, manuianiiie, -store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Properly. ara b) any such activity shall be conducted in comgliance with, ali appircable
tederal, state, and local laws.regulations and ordinances, including without limitation all Envirenmental
Laws. Grantor authorizes Lenderand #ts agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Leirer-may deem appropriate to determiné compliance of the Property with
this sertion of the Mdrigage. Any inspections or 1esis made by Lender shall bé for Lender's purpases .only
and shall not be coristrued to create any r::oonsmllrty or liability on the part of Lender to Grantor or to any
othier'person. ‘The. representations and wairanties contained -herein are based on Grantor's due diligence in
investigating' the Property for Hazandous Subsrznces. Grantor hereby (1) releases and waives. any -future
claims against Lender for indemnity of contribution i~ ihe event Grantor becomes liable for cleanup o other
costs under any, such laws; and {2) agrees to irdemnify and hold harmless Lender ‘against any -and all
claims, losses, Jighilities, damages penaities, and experses which Lender may directly or indirectly sistain
or suffer resulting from a breach of this section of the Moarlgage of 2s a consequence. of any use,
generation, manufacture, storage, disposal, release or thrzaioned rélease occurring prior to Grantors
awnership or interest in the Property, whether or not the samie w25 or should have been known to Grantor.
The provisions of this section -of the Mortgage incliding -the oblgatmn to indemnify, shall survive the
payment of the Indebtedness and the satisfaction and reconveyance-of the lien of this. Mortgage and shall
not he affected by Lender's acquisition of any interest in the Property, whelier hy forsclosure or otherwise.

Nuisance, Waste. Grantor shali not cause, conduct or permit any nuisance nor. commit, permit, or- suffer
any siripping. of or waste on or to the Property or any portion of the Propasty. Without limiting the
generairty of the foregoing, Grantor will not. remove, or grant 1o any other party the right 10 remove, any
timber, minerals (including -oil and gas), coal, clay, scoria, soil, gravel or rock proGucts without Lender's
prior written consent,

Removal of Improvements Grantor shall not-demolish or remove any Improvements from the Real Property
without. Lender's prior written consent. As a condition 1o the removal of any Improvements, Lender may
require Grantor to make arrangemerits satisfactory- to Lender to replace suchi Improvements - with
Improvements of at least equal vatue.

Leénder's Right to Enter. |Lender and Lender's agents and representatives may enter upon the: Real Properly
al all reasonable times 1o attend to Lenders interests and to inspect the Real Property for purpeses of
Grantor's compliance with the terms-and. conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances;,
and regulations, how or hereafter in effect, of all. gavernmental authorities applicable to the use or
occupancy of the Property. -Grantor- may coritest in good faith any such lav, ordinance, or regulation and
withhold compiiance during any proceading, including apprapriate appeals, so lorig as Granior has notifi ed
Lender in ‘writing prior- lo doing so and so long as, in Lenders sole opinfon, Lender's mterests in_the.
Property are. not jeopardized. Lender may require Grantor to post adequate Securily or a surety bond,
reasonably satisfactory to-Lender, to prolect Lender's interest.



1706849103 Page: 50of 18

UNOFFICIAL COPY

MORTGAGE Page 4
Loan No: 415610214162 {Continued)

Duty to Protect. Grantor agrees neither 1o abandon or leave unattended the Property. Grantor shall do alt
other acts, in addition o those acts set forth above In this section, which from the character and use of the
Property are reasonably necessary io protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums-secured by this Morigage upon the sale or {ransfer, without Lender's prior written consent, of all or

any part of ihe Real Properiy, or any interest.in the Real Property. A “sale or transfer" means the conveyance

of Real Propetty or any rght, title or interest: in the Real Property; wheiher legal, beneficial or equitable;
whether voiuntary or involuntary; whether by outright sale, deed, installment sale -contract, land contraci,
-contract for deed, leasehold interest with a term greater than thiee (3) years, lease-option contract or by sale,-
assignment,.or transfer of any beneficial interest in or-to-any land trust holding title to the Real Property, or by

any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender i such exercise is prohibited by federal law or by Ilinois law.

TAXES AND LIENS. g fol!owing provisions relating to the taxes and liens on the: Property are part of this

Mortgage:
Payment. Grantor shait nav when due: (and in all events prior fo delmquency) all taxes, payroll {axes,
special laxes, assessments, walter charges and sewer service charges levied against or on account of the
Property, and shall pay when due <! .claims for work done on or for services réndered oi material furnished
te the Property. Grantor shall maintain-the Property free of any liens having priority over or equal 1o the
interes! of Lender under this Mortgage, except for those liens: specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest

paragraph.

Right o Contest. Grantor may withhold payinent-of any tax, assessment, or ¢laim in connection with a
good faith dispute over the obligation to pay, so lora as Lender's interest in the Property is not Jeapardszed
i 2 lien arises or is filed as a resulf of nonpaymenl, Crantor shail within fiteen (15) days aftér the lien
arises or, If a lien is filed, within fifieen (15) days after Gianier has notice of the fi filing, secure the dischiarge
of the lien, or if requested by Lender deposit with Lender <2ch or a sufficient corporate surety bond or
other security satisfactory. fo Lender in an amount sufficient 2 discharge the Jien plus any costs and
permissibie fees, or other charges that colld accrue as a result of a oreclosure or sale under the lien. In
any contesl, Grantor shall defend #tsélf and Lender and shall catisfy any advérse judgment before
enforcemerit against the Propely. Grantor shall name Lender as an asditional obligee under. any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish, to Lerider salisfeciory evidence of payment of
the taxes or assessments and shall authorize thie appropriate govemmental offictei to deiiver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Granfor shall noufy l.ender at least fifteen (15) days Leiure any work is
commenced, any services are furnished, or any materials are supplied to the Property, ¥ &1y mechariic's
lren materiaimen’s lien, or other lien could be asserted on account of the work, services, or materials.
Gra_ntor will upon requesl of Lender furnish to Lender advance assurances satlsfact_ory to Lender that
Grantor-can .and will pay-the cost of such.improvements.

PROPERTY DAMAGE INSURANCE. The following provisions. refating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurarice. Grantor shall prosure and fmaintain policies of fire insurance with standard
extended coverage endorsements on a ‘replacement basis for the fult insurable value covering all
tmprovements on the Real Propeity in an :amount sufficient to_avoid application of any.coinsurance clause,
and with a standard mofgagee- clause in favor of Lender, together with such other hazard and Irablhty
insurance. as Lender may reasonably require, Policies shall be written by stch insurance companies and in
such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender cerlificates of
coverage from each insurer containing a stipulation. that coverage. will not be cancelled or diminished
without.a minimum of ten (10) days' prior written notice to Lender and not conlaining any disclaimer of the
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insurer's liability for failure to:give such notice. Each insurance policy -alse shall include an endorsement
prowdmg that coverage in favor of Lender will not be impaired In any way by any act, omission or default
of Grantor or any other person. If the. dwelling and insurable lmprovements located on the: Reat Property is
or becomes located in &n area designated by the Federal Emergency Management Agency as a special flood
hazard area, Grantor agrees to obtain and maintain Flood Insyrance in an amount equal to the lesser of: (1
the total dine of credit under the Credit Agreement with Lender, plus the outstandmg principal balance of
senjor loans ot fings of credit secured by the Real Property, (2) the maximum amount of Flood Insurance
coverage available through the National Flood tnsurance Program; and (3) the full insurable value (100% of
replacement cost value) .of the dwelling and insurable Improvements; or as otherwise: required by law or
Lender. If the dwelling is a condomumum unit, the. condominium association must have a mastér Flood
Insurance poiicy. on the entire buikling which provides coverage on Giahior's unit in at least this' amount. tf
Grantor or tne vendominium association chooses fo purchase Flood Insurance that covers less than’ 100%
of the replacemert cost value-of the dwelling and insurable improvements because Lender does not require
that much coverage, Grantor acknowledges that he .or she may not have enough insurance io repair the
dwelling in the event a7 4 fiosd. The policies and/for endorsemernits, must name Lender, its successors, and
assigns, as mortigagee andice as an additional loss payee, Grantor agrees to maintain such insurance for
the.term of the loan. The insurance requirements may-change during the term of this Mortgage..

If Grantor fails to maintain any dr i.e coverages described above, Lender may obtain insurance coverage, at
Lender's option and Granlor's expense. This insurance Lender purchases will take effect as of the date.
that Grantor's insurance was cancellad, expired or no lenger in effect for any reason. Except for Flood
Insurance, Lender is: under no obligation to. purchase any particular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might . maight not protect Grantor, Grantor’s equity in' the Propenty,
or the contents of the: Property, against any’ rsk, hazard or liability. and might provide greater or lesser
coverage than was previously in sffect. Grantor acknuwledges that the ¢ost of the insurance coverage so
obtained might significantly exceed the cost of insurarice that Grantor could have obtained, Any amounts
disbursed by Lender under this section are covered by tre."Lender's Expenditures” section of this: Morigage.
(see below) and shall be additional debt of Grantor secured ov this Mortgage:

Application of Proceeds.. Grantor shall promgtly notify Lenizi of any loss or damage to the Property.
Lender may make proaf of loss if Grantor fails to do so within fifteer (15) days of the casualty. Whether or
_not. Lender's security is impaired, Lender may, at Lenders election, varsive and retain the proceeds. of any
insurance and apply the proceeds 1o the reduction of the indebtednes<. weyment of any lien affecting the
Properly, or the restoration and repair-of the Property. Lender is not e quirsd to pay interest on any
insurance proceeds thaf it retains. If Lender elects to- apply the proceeds to res 'wration and repair, Grantor
shall repair or replace the damaged or déstroyed mprovements in a manner saiisfastory to Lender.. Lender
shall, upon satisfactory proof of such expenditure, pay or reimburse Granior froia the broceeds for the
reasonable cost of repait or restoration if Grantar is not in default under this Mortgaoz. - Any. proceeds
which have not been-disbursed within. 180 days after their receipt and which Lender has A4t sommitted to
the repair or restoration of the Property shall be used first to pay any amount owing to Leniar-under this
Mortgage, then to pay accrued: interest, and the remainder, if any, shall be applied to the principal balance
of the Indebledness. [f Lender holds any proceeds after payment in full of the: Indebtedniess, such proceeds
shall be pald to Grantor as Grantor's interests may appear. If any proceeds are used io reduce the amount
of principal which is owed 1o Lender nder the Credit Agreement, that use will not delay the due date or
change the amount of any of the monthly paymients under the Credit Agreement. However, | and Lender-
may agres- in writing 1o those delays or changes.

LENDER'S EXPENDITURES. If Grantor fails (A) tokeep the Property free of all taxes, liens, security interests,
‘encumbrances, and other claims (B) 1o provide any required insurance on the Propeity, or (€} fo make.
tepairs'1o'the Property then Lender may-do sa. If any action or proceedlng is commenced that would materially
affect Lender's interests in the Property, then Lendet on Granlor's behalf may, but is not required 1o, take any
action"that Lender believes to be appropriate to protect L.endea"s interests, Ail expenses incuired or paid by
Lender foi' such purposes will then bear interest at the rate charged under the Credit Agreement from the date
incurred or paid by Lender 1o the date of repayment by Grantor. All such expenses will become. a part of the
Indebtedness and, at Lender's option, will (4) be payable on demand; (B) be added to the balance of the
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Credit Agreement and be apportioned among. and be payable with -any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2). the remaining term of the Credit
Agreeément; or (C) be treated .as a balloon payrent which will be due and payable at the Credit Agreement's

maturity, The Property also wili secure. payment of these.amounts. The rrghts provided for in this paragraph
shall'be In addition to ‘any other fighls or any remedies to which Lender may be entitled on account of any
default. Any such action by Lender shall not be constried as curing the default so- as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE ‘OF TITLE. The following provisions relating to ownership of the: Property are a past of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple; free aix- clear of all liens and éncumbrarites other than thiose set forth in' the Real Property
description or i 2y title insurance policy, title report, or i nal fitle opinion. issued i favor of, and accepted
by, Lender in coniiestion with this Morigage, and (B) Grantor has the full right, power, ‘and authority to-
execute and deliver thi, Nortgage te Lender.

Defense of Title. Subjert ‘0 the exceplmn in the paragraph above, Grantor warrants and will forever
defend the title to the Préperty against the iawful claims of all persons. In the eveni any action or
proceeding is commenced that oesiions Grantor's title or the interest of Lender under this Morigage,
Grantor shall defend the action “at. Zrantor's expense. ‘Grantor may be: the nominal party in Such
proceeding, but Lender shall be entled to participate in the- proceeding and to be represented in the
proceeding by counsel of Lender's own choize. -and Grantor will deliver, or caiise to be delivered, -to- Lender
such instruments as Lender may request from..ixie to time to permit such participation.

Compliance -With Laws. Grantor warrants that e Property and Grantor's use of the Property complies
wilh all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises.. All promises, agreements, and ste‘ements Grantor has made in this Mortgage shall
survive the execution and delivery ‘of this Morigage, shall be continuing in nature and shall remain.in full
force and effect until such.time ‘as Borrower's Indebtedness is @24 in full.

CONDEMNATION. The: following provisions relating-to condemnation procesdings are a part"of this Morlgage:

Proceedings. [f any proceeding in condemnation is filed, Grantor siizit aromptly netify Lender in writing,
and Grantor shall. promptly take stch steps as may be necessary 1o dcfeid the action and obtain the
award Grantor may be the nommal party in such proceeding, but Lender srall he entitied fa. paticipate in
the proceeding and. to be represenied in the proceeding by: counsel of its own choice, and Grantor- will
defiver or cause 10 be delivered to Lender such instruments and documentation #s. nay be requested by
Lender ftom tirme to-time 10 permit_such participation,

Application of Net Proceeds. If ali or any -part of the Properly is condemned oy :2minent domain
proceedings or by .any proceeding or purchase in lieu of condemnation, Lender may at its ¢iaction require
that all or any portion of the net proceeds of the award be applied fo the Indebtedness: or the répair or:
restoration of the Property. The net proceeds of the award shall mean the award after paymént of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnatlon

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Martgage:.

Current. Taxes, Fees .and Charges. Upon request by Lender, Grantor shall execute such: documents in
addition to this Morigage and take whatever other action is requested by Lender to peffect and continue
Lender's lien on. the Real Property Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in-recording, perfecting or continuing this Mortgage, inctuding wrthOut
limitation all taxes, fees, docurentary. stamps, and other charges for recording or fegistering this Mortgage.

Taxes. The follawing shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Morigage or upon all ar any part of the Indebiedness secured by this Morigage; (2) a specific tax on
Borrower which Borrower is. authotized or required to deduct from payments on the Indebtedness secured
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by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder
of the Credit Agreement and (4) aspecific tax on all or any portion of the Indebtedness or on payments,
of principal and interest made by Borvower.

-Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the {ax
Dbefore it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or.a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGRESMENT; FINANCING STATEMENTS. The. following provisions relating to- this Mortgage as a
_security agreemeni-are a part of this Morlgage:

Security’ Agreeinent. This Instrument shall constitule a Security Agreement to the exlent any of the
Property constitutes fi-tures, and Lender shafl have afl of the rights of a secured party under the Uniform
Commercial Code as &menrded from time to time.

Security Interest. Upon renuost by Lendér, Grantor shall execute financing statements and take. whatever
ather :action is requested by Lznder to perfect and continue Lender's security interest in the Personal
Property In addition to recording £as Mortgage in the real property records, Lender may, at any time and
without further authorization from Grantor, file exécuted counterparts, copies or réproductions of this
‘Mortgage as a-financing statement. Crafior shall reimburse Lender for all expenses incurred in perfecting
or continuing this security interest. Upon detaiit, Grantor shall ;assemble the Personal Property in a manner
and at a place reasonably convenient to Giar’or and. Lender and make it available to-Lender within three
(3) days afler receipt of written dernand from Lender;

Addresses. The mailing addressés of Grantor (debfur) and Lender (secured perty) from which information
conceming the security inferest granted by this Moiigagpe may be obtained (each as required by the:
Uniform Commercial Code) are as stated on-the first page o1 tis. Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following ziovisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:-

Further Assurances. At any fime, and from time to time, upon retuest of Lender, Grantor will make,
exacute and deliver, or will cause‘to be made, executed or delivered, to Letigr? or to Lender's designee, and
when requested by Lender, cause 1o be filed, recorded, refiled, or rerecondel, &S the case.may be, at such
limes and in such offices and places as Lender may deefn-appropriate, any, and ‘afl such mortgages, deeds
of trust, secunty deeds, securlty agreements, financing statements, continuation siatements, instruments:
of further assurance, certificates, and other documents as-may; in the sole opinion ui-Leudar, be riecessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1} Borrovier's and Grantor's
oblagahons under the Credit Agreement; this Moitgage, and the Related Documents, and (2 -the liens and
‘security interests created by this Mortgage as-first and prior liens on the Pmperty, whether riow owned or
hereafter acquired by Grantor, Unless prohibited by law or Lender agrees to the contrary in writing,
Grantor shall reimburse.Lender for all costs and expenses incurred in connection with the matters referred
‘to in-this paragraph,

.Attomey-:n-Fact 1f Grantor fails o do any-of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granior's expense. For such purposés, Grantor hereby:
irrevocably appoints Lender as Grantor’s attomey—m-fact for the purpose ‘of making, executing, delwenng,
filing, recording, and doing all other ihlngs as may be riecessary or desiraple, in Lender's sole opinion, to
accomplish the matters referfed to in the preceding paragraph,

FULL PERFORMANCE. If Borrower pays:all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations impesed tpon Grantor under this Mortgage, Lender shall exscute and
deliver to Grantor & suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file ev:dencmg Lender's security interest in the Rents and the Persanal Property,
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determiried by Lender from
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time to time.

REINSTATEMENT OF ‘SECURITY INTEREST. If payment is made by Bortower, whether VOluntar'ily or
otherwise, or by guarantor or by any third party, on the indebtedness and thereafter Lender is forced fo remit
the amount of that payment (A) to Borrower's trustee in bankruptey or to any similar- person under any
federal or state bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or {C) by
reason of any seitlement or compromise of any claim made by Lender with any claimant {including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of eénfarcement of this
Mortgage and this. Morlgage shall continue 10 be effective or shall be reinstated, as the casé may be,
notwithstanding any cancelfation of this Mortgagé or of any note or ather instrument or agreemant evidencing
the Indebtedness and the Property wilt contintie to Secure the amount repaid. or recovered o the samie extent
as if that amount never had been originally received by Lenider, and Grantor shall be ‘bound by any judgment,
decree, order, seftlemep. nr compromise: relating to the indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Crantor will be in default under this Martgage if any of the following happen:

(A Grantor commits fravd or makes 8 material misrepresentation -at any time in connettion with the.
Credit Agreement. This can inciude, for example, a false statement about Borrower's or Grantar's income,
assets, liabilities, or-any other aspe¢’s #f Rorfower's- or Granitor's finangial condition.

(B) Borrower dogs not mest the repayiment terms of the Credit Agreement,

(C} Grantor's aclion or inaction adversefy affects the collateral or Lender's rights in-the collateral. This
can include, for example, fallure fo maintain (eouirad insuranee;, wasfe or destructive use of- the dwelling;
failure to pay taxes, death-of all persons liable on ire.account, transfer of title or sale of the dwelling, creation
of a senior-lien on the dwellmg without our permission, foreclosure by the holder of ariother lien, or the use of
funds orthe dwellmg for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the -oceurrance of an Event of Default and -at any time
thereafier, Lender, at Lender's option, may exercise any one or.insré of the following: rights and remedies, in
addition to any other rights’ or remedies. provided by law:

Accelerate Indebtedness. Lender shall have the right at its ‘optiol! witnout notice to Grantor to declare the
entire Indebtedness immediately due and payablé, including any prepavinsnt penalty which Grartor would
be required to pay,

LUCC Remedies. With respect to all or any part of the. Personal Property, Lerder shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents, -Lender shalt have the right, without notice to Borrower: or Grantor, to-taxZ rossession of the
Property and collect the Rents, including amounts. past due and. unpaid, and apply the #i proceeds, -over
and above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender ‘mey. require any
tenant or-other user of the Property to maké paymenis of rent or use fees directly to Lender... if the Repts.
are. collested by Lender, then Grantor irevocahly designates. Lender as Grantor's attorney-in-fact to endorse
instruments racaived in payment therecf in the name of Grantor and to negotiate the same and collect the
praceeds, Paymeits by tenanis of other usefs to Lender in response to Lender's demand shall satlsfy the
obligations for which the paymenis are. made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by -agent, or through & recelver,

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or-any part of the Property, with the power fo protect and
preserve the Property, to operate the Property pracéding foreclosure or saie, and to collect the Rents from'
the Property. and apply the proceeds over and above the cost of the receivership, agdinst fhe
Indebtedness. The mortgagee in possession -or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the. apparent value of the Property
exceeds the Indebledness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver,
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Judicial Foreclosure. Lender may obtain a.judicial decres foreclosing Grantor's. interest in all or any part. of
the Property.

Deficiency Judgment. I[f permitied by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all. amounts. received from the exercise of
the rights provided in this section,

Other Remiedies. Lender shall have alt other rights and remedies provided in this Morigage or the Credit
-Agreement or available at law or in eéquity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor heteby waives -any
and all right t¢ have the Properly marshalled. In exercising its rights and refmedies, Lender shall be free 1o
sell all or any'vat of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at.anv public sale on afl or dny portion of the Property.

Notice of Sale. Lcrdr will give Grantor reasonable: notice of the time and place of any public sale of the
Personal Property or o7 the time afier which any privaie sale or otherintended disposition ‘of the Personal
Property i is to be made. Fezsonable nofice shall mean notice given at least ten (10) days before the time. of
the sale or disposition.

Election of Remedies. All of Lanrer's rights and remedies will be cumulatwe and may be exercised alone or
together, An. election by Lender o r‘"\osa any -one remedy will not bar Lender fram using any other
remedy. If Lénder decides to spend roney or o perform any of Grantor's obligations under this Mortgage,
after Grantor's failure ta.do so, thal decisior, by Lender will not affect Lenders right to declare Grantor in.
default and to.exercise Lendel‘s remedies.

Expenses, To the extent not prohibited by applicaite law, all reasonable expenses Lender incurs that in
Lender's opinion are necessary at any time for the- protesiion of its interest.or the enforcement of its Tights,.
shall become a part of the lban pavable on.demand, and shall bear interest at the Note raie from the date of
expenditure until repaid. Expenses covered by this paragrdrh include, without limitation, however subject
10, any limits under- applicable. law, Lender's expenses: for unoknuptey proceedings (mcludlng efforls o
modify or vacate the automatic stay or injunction) and appeals, to e extent permitted by applicahle aw.

NOTICES. Any notice required to be given under this Mortgage, including without limitation -any notice of
default and any noticeé of sale shall be given in-writing, and shall be. effedive when actually delivered, when
actually received by telefacsimile {unless otherwise required by law), when deposited with .a nationally
recognized overnight courier, or, & mailed, when deposited in the United States mail. as first class; certified or
registered mail postage prepaid, directed 1o the addresses shown near the beginni ng of this Mortgage. AH
.copies of nofices of foreclosure from the holder of any fien which has priority over ihis faongage shall be sent
to Lenders address, as shown near the beginning of this Mortgage, Any person niay <hange his or her
address for notices under this Morigage by giving formal written notice to the -other pareonr OF persans,
specifying that the. purpose of the notice is to change the person's -address. For notice purnocas, Grantor
agrees to keep Lender informed at all times of Graior's current address. Unless otherwisa pruwded or
required by iaw; if there is more than orie Grantor, any notice given by Lender to any Grantor is deemed fo be
notice givef to alt Grantors. It will be Grantor's responsibility to- tell the ofhers of the notice from Lender.
Notwithstanding the foregoing; the address for notice for Lender js:. Chase Altn: Home Equity Loan Servicing,
P.0O. Box 24714, Colymbus, OH 43224,

IDENTITY OF LENDER. Lender is JPMorgan Chase Bank, N.A., a national bankmg association organized and’
existing under the laws of the United States of America, with its maln offices located in Columbus, Ohio.

NON-WAIVER. A waiver by any party of a breach of a provision of this Morigage shall not constitute .a ‘walver
of or prejudice the party's right otherwise to derhand strict compliance with that provision or any other
provisior.

SUPPLEMENT TO PERSONAL PROPERTY DEFINITION. It is the intention of Lender only to take a security
imerest in and retain a fien 'on that personal property considered fixtures under the Uniform Commercial Code
as adopted ini the jurisdiction where this Morigage is filed of record as same may be amended from time. to time



1706849103 Page: 11 of 18

UNOFFICIAL COPY

N MORTGAGE Page 10
Loan No: 415610214162 (Continued)

‘or stich other statute of such jurisdiction. that. defines property affixed to real estate and no other personal
property.

DUE ON SALE - CONSENT BY LENDER. Lender may; ai Lendeyr's option, declare immediately due and payable
all sums secured by this. Mortgage upon the sale or trarisfer, without Lender's prior wiitten consent; -of all .or-
any part.of the Real Property, or-any interest in the Real Property. A “sale or transfer’ means the conveyance
of Real Property or any right, title or interest in the Real Property: whether legal, beneficial or equitable;
whether voluntary- or- invaluntary; whether by outright sale, deed, instaliment sale contract, land contract,
‘contract for deed, leasehold interest with a term greater than three. (3) years, lease- -option contract, or by sale
assignment, or transfer of any beneficial interest in or to any.land trust holding title to the.Real Property, or by
any other method of conveyance of an interest in the' Real Property. Howsver this option shell notf be
exercised by Lenier)if such exercise is prohibited by applicable federal or state law.

MISCELLANEOUS PROVISIONS. The following miscellaneous previsions are.a part of this Mortgage:

Amendments. Wie' is. written in this Morigage and in the Related Documeits s Grantors enfirs
agreemerit with Lender.conceming-the matters covered by this. Morigage. To be'effective, any change or
amendment io this Mortgare. must be in writing and must be signed. by whoever will be bound or obligated
by the change or amendmer.

Caption Headings. Caption heaamgs in this Mortgage are for convenience purposes only and are not fo be
used. to inlerpret or define the provisio'ss ¢f this Mortgage.

Governing Law. This agreement will ke qoverned by 'and interpreted in accordance with federal law and
the laws of the State of Hlinois except for (nedzis related to: (1) interest and the exportation of interest,
which: will be governed by and interpreted in"{iccordance with federal law (including, but not Timited to,.
statutes, regulations, interpretations, and opinions) and! the laws of the State of Ofio; and {2) the validity
and enforcement of Lender's seciirity interest in the Property, which will be g govemecl by the laws of the
State where the Property is located.. However, If there Gver is a question about whether any provision of
‘the agreement is valid or enforceable the prowsrun that is 7 ussﬂoned will be governed by whichever of the
governing state or fedaral laws that would find the provision to: be valid and enforceable, The loan
transaction whrch is evidenced by this and other related documents has been approved, rmade and funded,
and all necessary documents have been accepted by Lender in the Stale-of Ohio.

Joint and Several Liability, All obligations of Borrower and Grantor (ricer this Mortgage. shall be joint and
several, and all references to Grantor shall mean each and every Grantor, 2ad all refersnces to Borower
shall mean each and every Borrower. This means thal each Bomower and Grantor signing below is
_responsmle for all obligations in this Mortgage.

No Waiver.by Lender. Grantor understands Lender will not give: up. any of Lenaei’e. rights under ‘this
Mortgage unless Lender does so in writing. The fact that Lender delays or-omits to exzirise. any. right will
nol mean that Lender has given up that right. If Lender does agree in writing o give up ore. of Lender’s
rights, that does nol mean Grantor will not have to coinply with the other provisions of thie Morigage.
Grantor alsa understands that if Lender does consent to a request, that does not mean that Grantor wifl not
have 1o get Lender's consent. again if the situation happens again. Grantor further understands that just
because Lender consents to-one or mare of Grantor's. requests, ihat does not mean Lender will be required
o consent to any of Grantar's future requesis. Grantor waives presentment, demand for payment, protest,
and notice of dishonor.

‘Severability. If a couit finds.that.any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the-rest of this Morigage will not be valid or enforced. Therefore, a court

will enforce the rest of the provisions of this. Mortgage even if a provision of this. Maortgage may. be found

to-be invalid or unenforceable.

Merger. There shall be o merger of the intefest or estate created by this Mortgage with any other intetest
or estate in. the Property ‘at any time held by or for the benefit of Lender in any capacity, withouit the
written cansent of Lender.



1706849103 Page: 12 of 18

UNOFFICIAL COPY

N MORTGAGE Page 11
Loan No: 415610214162 (Continued)

Successors. and Assigns. Subject to any fimitations stated in this Morlgage on transfer of Grantor's
interest, this- Mortgage shafl be binding upon and inure {o the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person othér tham Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness. by way of farbearance or extension without reléasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of.the essence in the peiformance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waijves all rights and benefits of the
homestead exemption laws of the State of lliinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. Tae following words shall have the following meanings-when used in this Mortgage:

Borrower. The woid "Borrower” means JOHN TUNG LOY LI and CATHY ‘Ot TAK LI, and all dther persons
and entities signing ¢ Credit Agreement.

Credit Agreement. Tie wards "Credit Agreement" mean the credit agreement dated February 24, 2017, in
the original principal amorint 'of $195,000.00 from Bormower to Lender, together with all renewals of,
extensions of, modification="u1, refinancings. of, consolidations of, and substitutions, for the promissory
note or agreement. The intefest ~efo on the Ciedit Agreement is a vaiiable intérest rate based upon an
index. The index currently is 3.7580% rier annum, If the index increases, the paymenfs tied to the index,
and therefore the.total amount secured heneunder. will increase. .Any variable intarest rate tied 1o the index
shall be calculated as of, and shall begin or, the commencement date indicated for the applicable ayment
-slream. Notwithstanding the foregoing, the variable interest rate or rates. provided for in this Mortgage
shall be subject to the following maximum rate’ NOTICE: Under no circumstances shall the interest raie
on this Mortgage be more than the lesser of 21.000% per annum or the maximum rate allowed by
applicable law. The maturity date of this Mortgage 15 February 24; 2052,

Environmental Laws. The words "Environmental Laws" ziean any and all-state, federal and local statutes,
regulations and drdinances relating to the protection of humar %éalth or the environment, mcludmg without
limitation. the Comprehensive Environmental Response, Cormrcnsation, and Liability Act of 1980, as
amended, 42 U.S.C, Section 9601, et seq. ("CERCLA"), the Supenund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Matesia's Transportation Act, 49 U.S.C.
Saction 1801, et-seq., the Resource Conservation. and Recovery Act, 42').5.C. Seclion 6901, et seq., or
other appl:cable state or federal faws, rules, or regulations adopted pursuant taorefg,

Event of Default. The words "Event of Defaull" mean any of the events of default -set forth in this
Mortgage in the evenis of default section of this. Morigage:.

Grantor. The word "Grantor" means THE JOHN TUNG LOY LI AND CATHY O TAK 1. TRUST, DATED
JANUARY" 30, 2015; JOHN TUNG LOY LI; and CATHY Ol TAK LI,

Hazardous Substances. The words. "Hazardous Subsiances" mean matérials that, because of their
quantily, concentration or physical, chemical or infectious characteristics, may cause:or pose a present. or
potential hazard to humarn health or the environment when improperfy used, treated, stored, disposed of,
generated, manufaclured, transported or otherwise handled.. The words "Hazardous- Substances” are used

in their very broadest sense and' include without fimitation any. and all hazardous or toxic substances,
materials or waste as defined by or iisted under the Environmental Laws. The term “Hazardous
Substances" also includes, without limitation, petroleun and petroleum by-products-or any fraction thereof
and asbesios.

Improvements. The word “imprevements* -means. all exnstmg and future improvements, buiidings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacerments and other
construction on the Real Property,

Indebtedness. The word “Indebtedness” means all principal, interest, and ‘other ameunts, cosis and
expenses payable under the Credit Agreement or Related. Documents, together with all renewals of,
extensions' of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
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Documents and any amounts expended or advanced by Lerder to discharge Grantor's obligations or
expenses incurred by Lender to-enforce, Grantors obllgailons under this Morigage, together with ‘interest

on such amounls as provided in this Morigage. In addition, and without limitation, the term
"indebtedness” includes all amounts. identified in the Revolving Line of Credit paragraph of this Mortgage,
However, the term “Indebtedness” is subject to the limitations identified in the Maximum Lien section of.
this Mortgage.

Lender. The word "Lender' means JPMorgan Chase Bank, N.A., its successors and assigns. The words
"successors or.assigns” mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor-and Lender.

‘Personal Prunety. The words "Personal Property" inean alf equipment, fixtures, and other articles of
personal propett; now or hereafler owned by Grantor, and now or hereafter attached or affixed 10 the Real
Properly; togethel with all accessions, parts, and additions to, 2l replacements of, and all substitutions for,
any of such properiy: and together with all proceeds {including without limitation: all insurance proceeds
and refunds of premiuns) from any sale or‘other disposition of the Property.

Property. The word *Property”-means collectively the Real Property and the Personal Property.
Real Property, The words "Rect Property” mean the real property, interests and rights, as further described
in-this:Mortgage.

Related Documents. The-words "Reiates Documents” mean all promissory rofes, credit agreements, loan
agreements, environmental agreements, -yuaranties, secunty agreements, mortgages, deeds of irust,
security deeds, collateral mortgages and aliv'er Instrumenis agreements and -documents, whether now
or hereafter exisiing, executed in connectlon with th= indebtedness.

Rents. The word "Rents" means all present and fuivie rents, revendes, income, issues, royalties, profits,
and other benefits derived from the Property.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

THE JOHN TUNG LOY LI AND CATHY Ol TAK LI TRUST, DATED
JANUARY 30, 2015

By: M Eﬁ‘%é? Truwhe
JOHN TUNG Y1, Trustee of

THE JOHN TUNG -LZY LI AND
CATHY Of TAK LI TRY&T, DATED
JANUARY 30, 2015

M 0llnd 7

CATHY/OI TAK LI, Trustee of THE
JOHN TUNG LOY LI AND CATHY Ol
TAK LI TRUST, DATED JANUARY
30, 2015

0
JOHN TUNG LOY{LI, Ind{ridually

[, ot

CATHY Of TAK LI, Individually

X
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TRUST ACKNOWLEDGMENT
STATE OF L L\ UNONS )
) §8
county oF _Coo K )
On this ! r day of Feb\'umm . _ 90\ ] before me, the undersigned Notary

Public, personally appearsd JOHN TUNG LOY Ll,, Trusde, CATHY Ol TAK LI, Trustee of THE JOHN TUNG
LOY LI AND CATHY &y 7AK LI TRUST, DATED JANUARY 30, 2015 , and known to me to be authorized
trustees or agents of the trus: that executed the Mortgage and acknowledged the Mortgage to be the free and
voluntary act and deed of the trusi; by authority set forth in the trust documents or, by authority of statute, for

the uses and purposes therein merticned, and on oath stated that they are authorized to execute this Mortgage

and in fact executed the Mortgage on kshalf of the trust.

Given under my hand and Notarial Seal tins QL{« day of Fe)oma \"U} , 20 1M| .

By pOA,UY\M, K NM@J\) g Residing at Mt 1) Derwi \’3_‘_@&&%‘6

Cav Co

Notary Public in and for the State of -I‘ \ I\M §

My commission expires , & - 3 -~ 8

OFFICIAL SEAL
PENNY K WOSAR

Notary Public - State of illinois
L my GCommission Expires Dec 3, 2018

~—
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INDIVIDUAL ACKNOWLEDGMENT

sTaTEOF TV {n01S )
) $8
county of __ Qoo K )

On this day before me..the undersigned Notary Public, personally appeared JOHN TUNG LOY LI and CATHY Ol
TAK LI, MARRIED, ‘to-'me known to be the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Morigage as their free and voluntary act and deed, for the uses and
purposes therein mentioned.

Given under my hand and officia’ seal this o4 day of Feb r‘-"quj L2001

By 'P,O/\Mf\.mzk N@—Mm Residing at)‘HJLH (W D@WUV\Q P( C,‘/\IC(SO

CoafCo-

Notary Public in and for the State of \ \ WS

My commission expires ‘& - 3" ! g

OFFICIAL SEAL
/ PENNY K WOSAR

Notary Public - State of [llinols
1 sy Commission Expires Dec 3, 2018

TAGER PHO Lendng, ver & 1940 06 Copr Havand Fnanci Soluons, e (997, 2017 A Righls Reserved - IL/0H 1 \HE_LoserP OICFILPLU308 FC TR-39118160 FR-RELIDTL
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References in the shaded area are for Lender's use only and do not limil the applicability of this document fo any particuiar lean or ftem. ‘
Any item ahove coplaining ™**" has been omitted due to text length limitations.

Borrower: JOHN TUNG LOY Li and CATHY Ol TAK LI Lender: JPMorgan Chase Bank, N.A.
8040 W GIDDINGS ST Home Equity Lending Division
NORRIDGE, IL. 607064447 1111 Polaris Parkway

Columbus, OH 43240
Trust: THE JOHN TUNG LOY LI AND CATHY Ol TAK LI

TRUST, DATED JANUARY 30, 2015
8040 W GIDDINGS ST @
NORRIDGE, IL 607084447

WE, THE UNDERSIGNED, DO HEREBY CERTIFY THAT:

CERTIFICATION OF TRUF (. \This Trust Carificate is given by each of the Trustees voluntarity, and under penaity of perjury, intending that the
facts set forth in this Certiicaws he relied upon by Lender as trug and correct,

(A) The Trust is in existence a3 of this date and is evidenced by a Trust instrument executed on January 30, 2015,

(B) The names and addresse, of the Trusiees are; CATHY Ol TAK LI, and JOHN TUNG LOY LI, whose address is 8040 W GIDDINGS ST,
NORRIDGE, IL, 60706-4447.

(C) The names of the Trust Settlors ure: JOHN TUNG LOY Ll and CATHY Ol TAK L,
(D) The powers of Trustees include the povier to do, or perform, all of the acts and things on behalf of Trust set forth in this Certificate.

(E) Trust is revocable, and the names of the (periors holding any power to revoke the trust are: JOHN TUNG LOY LI and CATHY Ol TAK
LL

(F) Trustees hereby certify that Trust has not been ‘evok:ad, modified, or amended in any manner which would cause the representations
contained in this Certificate to be incorrect and this Uzrifate is being signed by alt of the currently acting Trustees of Trust. Trustees
acknowledge and agres that Lender may require Trusless t- rrovide copies of excerpls from the trust instrument and amendments which
designate the Trustees and confer upon the Trustees the jow.r ‘o act in these transactions, and that Lender may require such further
identification or legal opinion supporting the Trustees authority arJ power as Lender shall desm necessary and prudent.

BORROWING CERTIFICATE. Trustees, for and on behalf of Trust, are avinon.’ed and empowered on behalf of Trust:

Borrow Money. To borrow, as a cosigner or otherwise, from fime to-irie rom Lender, on such terms as may be agreed upon betwgen
Truet and Lender.

Execute Notes. To execute and deliver to Lender the premissory note or nues, or other evidence of Trust's credit accommedations, on
Lender's forms, at such rates of interest and on such terms as may be agreed upra. cvidencing the sums of money so borrowed or any of
Trust's indebtedness to Lender, and also to execute and deliver to Lender one or ‘neie renewals, extensions, modifications, refinancings,
consolidations, or substitutions for one ar more of the notes, any portion of the nates,ur ahy ~*her evidence of credit accommodations.

Grant Security. To morigage, pledge, transfer, endorse, hypothecate, or otherwise encumber 7nd deliver to Lender any property now or
hereafter belonging to Trust or in which Trust now or hereafter may have an interest, as secur®y-for the payment of any loans or credit
accommodations so obtained, any promissory notes so executed (including any amendments to ar ipadifications, renewals, and extensions
of such promissory notes), or any other or further indebtedness of Trust to Lender al any time owing, however the same may be evidenced.

Execute Security Documents. To execute and deliver to Lender the forms of maortgage, deed of tiust, pwl=dge agreement, hypothecation
agreement, and other security agreements and financing statements which Lender may require and whic; shall evidence the terms and
conditions under and pursuant to which such lfens and encumbrances, or any of them, are given; and also to e'.ecuis and deliver to Lender
any other written instruments, any chattel paper, or any other collateral, of any kind or nature, which Lender may des M iacessary or proper
in connection with or pertaining to the giving of the liens and encumbrances. Notwithstanding the foregoing, unv ora of the above
authorized persens may execute, deliver, or record financing statements.

Negotiate items. To draw, endorse, and discount with Lender all drafts, trade acceplances, promissory notes, or cihir svidences of
indebtedness payable to or belonging to Trust or in which Trust may have an interest, and either to recelve cash fot the same or fo cause
such proceeds lo be credited to Trust's account with Lender, or to cause such other disposition of the proceeds derived therefrom as they
may deem advisable.

Further Acts. In the case of lines of credit, to designate additional or alternate individuals as being authorized to request advances under
such lines, and In all cases, to do and perform such other acls and things, lo pay any and all fees and costs, and to execute and deliver
such other documents and agreements as the Trustees may in their discretion deem reasonably necessary or proper in order to carry into
effect the provisions of this Cerlificate.

TERMINATION OR TRANSFER. Trustees agree that the Trustees will provide to Lender written notice prior to any termination or revocation of
Trust or prior to the transfer fram Trust of any Trust asset upon which Lender may be relying for repayment of Trust's indebtedness to Lender.

MULTIPLE BORROWERS. Trust may enter info fransactions in which there are multiple borrowers on obligafions to Lender and Trust
understands and agrees that, with or without notice to Trust, Lender may discharge or release any party or collateral securing an obligation,
grant any extension of time for payment, delay enforcing any rights granted to Lender, or take any other action ar inaction, without the loss to
Lender of any of it rights against Trust; and that Lender may modify transactions without the consent of or notice to anyone other than the parly
with whom the modification is made.

NOTICES TO LENDER. The Trustees will promptly notify Lender in writing at Lender's address shown above (or such other addresses as Lender
may designate from fime to time) prior to any (A) change in Trust's name; (B} change in Trust's assumed business name(s); (C) change in
the Trustees of the Trust; (D) change in the authorized signex(s); (E) change in Trust's state of organization; (F) conversion of Trusl to a new
or different type of business enfity; or {G) change in any other aspect of Trust that directly or indirectly relates to any agreements between
Trust and Lender. No change in Trust's name or state of organization will take effect until after Lender has regeived notice

FURTHER TRUST CERTIFICATIONS. The persons named above are duly appointed and acting Trustees of Trust and are duly authorized fo act
on behalf of Trust in the manner described above; we are famillar with the purpose of the Indebledness; the Indebledness proceeds are to be
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used for a Jegitimate trust purpose and for the benefit of the Trust and its beneficiaries.

CONTINUING VALIDITY. This Certificate shali be continuing, shak remain in full force and effect and Lender may rely on it until written nolice
of its revocation shall have been delivered to and received by Lender &l Lender's address shown above (or such addresses as Lender may

designate from time to time),

N TESTIMONY WHEREOF, mmmmmmmmmmmwwmm|MMmMrgm
signatures.

We each have read all the provisions of this Ceslificate, and we each personally and on behalf of Trust certiy that all statements and
representations made in this Certificate are true and correct. This Trust Certificate is dated February 24, 2017,

CERTIFIED TO AND ATTESTED BY:

THE JOHN TUNG LOY LI AND CATHY Ol TAK LI TRUST, DATED
JANUARY 30, 2015

D CATHY Of TAK LI TRUST, DATED
JANUARY 30, 2016

TRUST 82 NOWLEDGMENT

D
On this -35: day of uo in the year__ =<'\ \ beioremaﬂotaryPubicforﬂmeSuteof%HiM‘\a
personally appeared JOHN TUNG LOY LI, T CATHY OF TAK 1, Trus se of THE JOHN TUNG LOY Li AND CA '
DATED JANUARY 30, 2015, known or identified fo me to be the person(s) viore name(s) isfare subscribed to within the insbument as
Trustes(s) and acknowledged 1o me that he/shelthey executed the instrument as suo “Rstee(s).

OFFICIAL SEAL Notady Sudic forState of _T L L IWO{S
PENNY K WOSAR s |d-3-IR

Notary Public - State of litinois
My Commission Expires Dec 3, 2018

O
LASER FRO Loiog., Yor. 8.10.40.00 Cogw. Soktions, It 19V, 2017, A Rights Resemad -mfmmmmm PRHBLIOIL



