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MIN: 1006009-1001610172~9 . MERS Phone: 888-679-6377

DEFINITIONS

- Words used in multiﬁle sections of this document .oz defined below and other words are defined in Sections 3, 10,

12, 17, 19 and 20, Certain rules regarding the usage of words used iri this document aré also provided in Section 15,

(A) "Security Instrument" means this document, whicii adated ~ FEBRUARY 22, 2017 , together
with all Riders to this document. '

(B} "Borrower"is JOSE GUADALUPE BRIANO AWD LILIA BRIANO, HUSBAND AND
WIFE

.

Borrower is the mortgager under this Security Instrament.

(C) "MERS" is Mortgage Electronic Registration Systems, ITnc. MERS is a scparate corporation that is acting
salely as a nominee for Lender and Lender's successors and assigns. MERS is the mertg:gee under this Secarity
Tnstrument., MERS is organized and existing under the laws of Delaware, and has an adar23s and telephane number

]

(D) “Lender"is ALTERRA GROUP, LLC

Lender is a NEVADA LIMITED LIABILITY COMPANY o ganized
and existing under the laws of NEVADA

Lender's addressis 350 'S RAMPART BLVD. SUITE 310, LAS VEGAS, NEVADA
89145 :

(E) “"Note" means the promissory note signed by Borrower and dated FEBRUARY 22, 2017

* The Note statés that Borrower owes Lender ONE HUNDRED ONE THOUSAND SEVEN HUNDRED

FIPTY AND 00/100 : ' Dollars (U.5.$101, 750,00 )
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not Jater
than MARCH 1, 2047 . ' -

(F) "Property" means the property that is destribed below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the.debt evidenced by the Note, plus Intevest, late charges due under the Note, and all sums due
under this Security Instrument, plus interest, ,

() "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
{0 be executed by Borrower [check hox as applicable]:

[ Adjustable Rate Rider [] Planned Unit Development Rider
[0 Condominium Rider ®] Other(s) [specify] Fixed Interest Rate Rider

() "Applicable Zax" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative tules ahd-orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions. ' ‘ "

(J) "Community Associat!zii Dues, Pees, and Assessments" means all dues, fees, assessments and other charges
that are lmposed on Borrower or'th» Property by a condomintum association, homeowners assocation or similar
organization. _ -

(K) "Electronic Funds Transfer” meins axy transfer of funds, other thau a transaction originated by check, draft,
or similar paper tnsteument, which s initatcd theough an electronic termiual, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale traitelars, automated teller machine transactions, transfers initiated by
telephane, wire transfers, and automated clearinghouse-transfers. -

(L) "Escrow Items" means those ltems that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensatioy, s.tflement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the ccverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking uf ~il.sr any part of the Property; (ii} conveyance in
lieu of condemnation; or (iv) misrepresentations of, or cmissions ¢s '0..the value and/or condition of the Property. '
(N) "Mortgage Insurance" means iusurance protecting Lender against th< sonpayment of, or default on, the Loa.

(0) “Perlodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,

plus () any amounts under Section 3 of this Securily Instrument. o

(F) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2007 et seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from e to time, or any zdditional ar

suceessor legislation or regulation that governs the same subject matter. As used in this Sz¢ucity Instrument, "RESPA"

refers to all requirements and restrictions that are imposed in regard to a “federally related mortgnge loan" evenif the

Loan does not qualify as a “federally related mortgage Ioan" under RESPA.

(Q) “Secretary” means the Secretary of the United States Department of Housing and Urbad D'evelopment or his

designee, ) . :
(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whet/iez or niot that

party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extenstons and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hiereby mortgage, graut and convey to MERS (solely as
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nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of COOK :
[Type of Racording Juvisdiction] [Nama of Recording Turlsdiction]

' 8EE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "a",

A.P.W,: 18-13-406-075-0000

which currently bas the address of 6076 S 74TH AVE
[Street]
SUMMITY o » IUinois 60501 ("Property Address"):
[Clty] : ’ [Zip Code]

TOGETHER WITH all thé Dinprovements now or hereafter erected on the property, and all easements,
appurtenarices, and fixtures now oriiereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument, Al' of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS nolds only legal title to the Interests granted by Borrawer in this Security
Instrument, but, if nécessary to comply with inw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or ali 07 ose interests, including, but not limited to, the right to foreclose
and sell the Praperty; and to take any action required of J,.mder including, but not limited to, releasing and canceling
this Securlty Instrument,

BORROWER COVENANTS that Borrower is lawfully s<isad of the estate hereby cdnveyed and has the right
to mortgage, grant and convey the Property and that the Proper*y & unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Prorerty against all claims and demands subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT cambines uniform covenants for naticn il Use and non-uniform covenants with
limited varations by jurisdiction to constitute a uniform security instrument cavaiing real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

L Payment' of Principal, Interest, Escrow Items, and Late Charges, Borrower shallfzy when due the

principdl of, and interest on, the debt evidenced by the Note and late charges due under the Note, Dorcower shall also

pay funds for Escrow Items pursuant to Sectlon 3. Payments due under the Note and this Security wmsument shall
be made {n U.8. currency, However, if any check or other instrument recelved by Lender as payment uadce the Note
ar this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Securily Insttument be made in one ar mare of the following forms, as selected by Lender:
() cash; (b) money order; {¢) certified check, bank check, treasurer's check or cashier's check, providedany such
check is drawn upan an institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as tray be designated by Lender in accordance with the notice provisions in Section 14, Lender may return
any payment or partlal payraent if the payment ot partial payments are insufficient to bring the Loan current, Lender
mmay accept any payment or partial payment insufficient to bring the Loan current, without waiver of any r1ght5
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" hereynder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is ot

ohligated to apply such payments at the time such payments ar¢ accepted. If each Periodic Payment is applied as of

_ its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds

until Borrower makes payment to bring the Loan current. If Barrower does not do so within a reasonable perlod of
time, Lender shall either apply such funds or return them to Borrawer. If not applied earlier, such funds will be
applied ta the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenanis and agreementssecured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Sectlon 2, all payments
accepted and applied by Lender shall be applied in the following order of priorily:

First, to the Mortgage Insurance premiums to be pald by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;

Seconu, tr any taxes, speclal assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required; '

Third, to iatezest due under the Note; '

Fourth, to amiortization of the principal of the Note; and, Fifth, to late charges due under the Note,

Any application of pryments, insurance proceeds, or Miscellansous Proceeds to principal due under the Note
shall not extend or postpons the due date, or change the amount of the Perlodic Payments,

3. Funds for Escrew Jicms, Borrower shall pay to Lender on the day Periodic Payments are due under the

" Note, until the Note 13 paid 1n fudl, 3 sum (the "Funds") to provide for payment of amounts due for: (2) taxes and

assesstents and other iterns which ein attain priority over this Security Instrurment as a lien or encumbrance on the
Property; (h) leasehold payments or glounc rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Sectlon §; and (> vortgage Insurance pramiums to be paid by Lender to the Secrefary or
the monthly charge by the Secretary Instead o7 the monthly Mortgage Insurance premiums. These items are called
"Escrow Items." At origination or at any time durlng the term of the Loan, Lender may require that Community
Assoclation Dues, Fees, and Assessments, if any, be esczowed by Borrower, and such dues, fees and assessments shall
be an Fscrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.

Borrower shall pay Lender the Funds for Escrow Items unlase Tender walves Borrower's obligation to pay the Funds
forany or all Escrow Items. Lender may waive Borrower's chligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing, In the cveat of such waiver, Borrower shall pay directly,
when and whére payable, the amounts due for any Escrow Items Lor which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender recelipts evidencing such payment within such time period as
Lender may require, Borrower's obligation to make such payments and ta nrovide receipts shall for all purposes be
deemed to be a cavenant and agreement contained in this Security Instrument, a thi phrase “covenant and agreement”

1is used in Section 9. If Borrower s obligated to pay Escrow Items directly, pursvant £ & walver, and Borrower fails

to pay the amount due for an Escrow Item, Lender may exerclse its rights under Sec ton @ and pay such amount and
Borrower shall then be obligated under Section $ to repay to Lender any such amount, Lepaer may revoke the waiver
as Lo any or all Escrow Items at any time by a notice given in accordance with Section 14 and, w m such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under i&is Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lenderio anply the Funds
at the time specified under RESPA, and (b) not to exceed the maxlmum amount a lender can requir¢ under RESPA.
Lender shall estimate the amount of Funds due on the basis of current dafa and reasonable estimates of expenditures

. of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so Insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreement is made In writing or Applicable Law requires lnterest to be pald on the Funds,

" Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
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tn writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA, .

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
itp the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficlency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments. : .

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. . |

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property wiich can attaln priority over this Security Instrument, leaschold payments or ground rents on the
Property, if ary, and Community Assoclation Dues, Fees, and Assessments, if any. To the extent that these trems are
Escrow Items, ltor.ower shall pay them in the marner provided in Section 3, '

Borrower shal neomptly dischacge any lien which has priority aver this Security Instrument unless Borrower:

" (a) agrees In writing t0_the payment of the obligation secured by the lien in a manner acceptable to Lender, but only

so long as Borrower is ‘periorming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legai proceedings which in Lender's apinion operate to prevent the enforcement of the lien
while those proceedings are pencing, hut only until such proceedings are concluded; or (¢} secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines
that any part of the Property is subject (0 a l'en which can attain priority over this Security Instrument, Lender may
give Borrower a notice identitying the liew, Within 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or take one or mare of the aciiuns set forth above in this Section 4.

5, Property Insurance. Borrower shall 'cop the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floads, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and fr. the periods that Lender requires, What Lender requires
pursuant to the preceding sentences can change during the *eri.of the Loan. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's right to' ¢sapprove Borrower's cholce, which right shall
not be exerclsed unreasanably, Lender may require Borrower to‘pry.-in connection with this Loan, elther: (4) a
one-ttme charge for flood zone determination, certification and tracking szivices; or (b) a one-time charge for flood

, zone detecmination and certification services and subsequent charges eacl, time semappings or similar changes occur

which reasonably might affect such determination or certification. Borcower shatl 21so be responsible for the payment
of any fees Imposed by the Federal Emergency Management Agency in connection wiin the review of any flood zone
determination resuliing from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oltdin insurance coverage, at
Lender's option and Borrower's expense. Lender Is under no obligation to purchase any purtic dar type or amount
of coverage, Therefore, such coverage shall cover Lender, but might or might not protect-2ur:awer, Borrower's

‘equily in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater

or lesser coverage than was previously In effect, Borrower acknowledges that the cost of the insurince coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any amounic disbursed
by Lender under this Section 5 shall become additional debt of Barrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid preiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
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policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee,

In the event of loss, Borrower shall give prompt notice to the Insurance casrler and Lender. Lender maymake
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied ta restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the wark has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender may dishurse proceeds for the repairs and -
restoration in a single payment or in 2 serles of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insyrance proceeds, Lender shall not be
required to pay Borrower any Interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by’ dor-ower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration-or repair is not economically feasible or Lendex's security would be lessened, the insurance proceeds
shall be applied ‘0 i sums secured by this Security Insteument, whether or not then due, with the excess, if any, paid
to Barrower, Such meyrance proceeds shall be applied in the order. provided for in Section 2.

If Borrower abaidens the Property, Lender may file, negotiate and settle any available insurance claim and
related matters, If Borrower aes not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the clalm. ‘The 30-day perlod will begin when the notice
is given, In either event, or if Lerder acquires the Property under Section 22 or otherwise, Borrower hereby assigns
to Lender (a) Borrower's rights to any Insurance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrument, and (b) ny other of Borrower's rights (other than the right to any refund of
unearned premivms paid by Borrower) e ¢l insurance policles covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lundsr vnay use the insurance proceeds either to repair or restore the
Property or to pay amounts unpald under the Notc-or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property a3 Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Praperty as Borrower's
principal residence for at least one year after the date of ¢eeurancy, unless Lender determines thatthis requirement
shall cause undue hardship for the Borrower or unless exteniatiug:circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Propeity; Inspections. Borrower shall not destray,
damage or tmpair the Property, allow the Property to deteriorate or comniit waste on the Property. Borrower shall
maintain the Property in order to prevent the Property from deteriorating ar de<teasing in value due to its condition,
Unless It is determined pursuant to Section  that repair or restoration fs noi ccanomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage /if insurance or condermnation
proceeds are paid in connection with damage to the Property, Borrower shall be respensible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may diskuwsse proceeds for the repairs
and restoration In a single payment or in a series of progress payments as the work Is comp'eted. If the insurance or

‘condernnation proceeds are not sufficlent to repair or restore the Propesty, Borrower is not =<iiéved of Borrower's

obligation for the completion of such repair or restoration.

If condemmnatton proceeds are paid in connection with the taking of the property, Lender (hail agply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, flrst to aay delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or-
postpone the due date of the monthly payments or change the amount of such payments. ‘

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonabie cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persans or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materlally.false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
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material information) in connection with the Loan. Material representations Include, but. are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

4. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is 2 legal
proceeding that might significantly affect Lender's Interest in the Property and/or rights under this Security Instrument
{such as a praceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions can include, hut are not limited to: (a) paying any sums
secured by a len which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' faes to protect its interest in the Property and/or rights under this Security Instwment, including its secured
position ira bznkruptcy proceeding. Securing the Property includes, but is not limited to, entering the Propexty to
make repalrs, <nange locks, replace or hoard up doors and windows, drain water from pipes, eliminate building or

" other code violztious or dangerous conditlons, and have utllities turned on or off, Although Lender may take action
- under this Sectior-d, Y.ender does not have to dlo so and is not under any duty or abligation to do so, It ts agreed that

Lender incurs no lfab.licy for not taking any or all actions authorized under this Section 9.

Any amounts disbursea by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These “ziounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upoi notics from Lender to Borrower requesting payment,

If this Security Instrument is'on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrgwer acquires fee title to the Propeity, e leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Assignment of Miscellancous Procseds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be pald to Lender.

If the Property is damaged, such Miscellaneous Praceads shall be applied to restoration or repair of the Property,
if the resioration or repair is economically feasible aad Lender's security is not lessened. During such repair and
restoration perfod, Lender shall have the right to hold such Miscellaneous Proceeds untll Lender has had'an
opportunily to inspect such Property to ensure the work has'heep completed to Lender's satisfaction, provided that
.such Inspection shialf be undertaken promptly, Lender may pay for £iecepalrs and restoration in a single disbursement

-or in a serles of progress payments as the work is completed, Unles an-agreement is made in writing or Applicable

Law requires interest to be pald on such Miscellaneous Proceeds, Lender sia'l not be required to pay Borrower any
Interest or earnings on such Miscellaneous Proceeds. If the restoration ar I‘Ppilll‘ is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be appiicd io the sums secured by this Security
Insteument, whether or not then due, with the excess, if any, paid to Borrower. Suc Miscellaneous Proceeds shall
be apphied in the order provided for in Section 2.

In the event of a total taking, destruction, orloss in value of the Pmparty the anlaneous Proceeds shall be
applied to the sums secured hy this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in ‘value of the Prop&,rty in which the fuiraparket value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greatex than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or toss in value,
unless Berrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immedtately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partlal taking, destruction, or loss in value of the Praperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the swmns
secured immediately before the partial taking, destruction, or loss in velue, unless Borrower and Lender otherwise -
agree in writing, the Miscellaneous Proceeds shall be applied to the sumis secured by this Security Instrurment whether
or not the sums are then due.
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If the Property Is abandoned by Borrawer, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds elther to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due, "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrawer shall ba in default if any action or proceeding, whether civil or criminal, 1s begun that, in Lender's
judgment, could result in forfeiture of the Praperty or other material impairment of Lender's interest in the Property
or rights under this Security Instrument, Botrower can cute such a default and, if acceleration has accurred, reinstate
as provided, in Sectlon 18, by causing the action ar proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Propetty or other material impairment of Lender's interest in the Property or
rights under this Security Instrument, The proceeds of any award or claim for damages that are attributable to the
impairmer? of Lender's interest in the Property are hereby assigned and shall be pald to Lender,

All Misczitaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided ‘orp Sectlon 2,

11. Borrowst Mot Released; Forbearance By Lender Not aWaiver‘ Extension of the time for payment or
modification of amort zaiien of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor In Interest of Horiower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall ncte required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for sayment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the ortginal Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising ¢y rght ot remedy including, without limitation, Lender's acceptance of
payments from thied persons, entities ar Suscessors in Interest of Borrower or in amounts fess than the amount then
due, shall not be a waiver of or preclude the exevcise of any right or remedy.

12, Joint and Several Liability; Co-signer:: Successors and Assigns Bownd, Borrower covenants and agrees
that Borrower's obligations and lability shall be joiat and saveral. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer ): (al ts co-sigaing this Security Insteument only to mortgage,
grant and convey the co-signer's interest in the Propert vader the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Securiiy Tistrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbeat or make any accamrar<ations with regard to the terms of this Security
Instrument or-the Note without the co- signer's consent.

Subject to the provisions of Section 17, any Successor in Interest v Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall abtain all of Borrower's rights
and benefits under this Security Instrument, Borrower shall not be released fronu Borrower's obligations and Hability
under this Security Instrument unless Lender agrees to such release in writing, The ¢ovenants and agreements of this
Securlty Instrument shall bind (except as provided in Section 19) and henefit the sud cessors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower ‘fees for services performed i connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under tiis Cecurity Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees, Lender miy collect Fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited 4y this Security
Instrument, o by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interprelsd So that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted Limits,
then: (a) any such loan charge shall e reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a divect payment
to Borrawer, If a refund reduces principal, the reduction will be treated as'a partial prepayment with no changes in
the due date or In the monthly payment amount unless the Note holder agrees in writing to those changes, Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a walver of any right of action
Borrower tight have arising out of such overcharge.
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14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mal or when actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Barrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly nofify Lender of Borrower's change of address. 1f Lender specifiies a

+ procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through

that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated
herein unless Lender has designated another address by notice to Borrower, Any notice in connection with this
Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the Cerrzsponding requirement under this Security Instrument. a

15. Govirning Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the 12w of the jurisdiction in which the Property is located.

All rights and obdoations contained in this Security Instrament are subject to any requirements and limitations
of Applicahle Law, Aprlieable Law might expliciily or implicitly allow the parties to agree by contract or it might
be silent, but such silence shai! not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security “nstziment or the Note which can be given effect without the conflicting provision.

As used In this Security Instrussent: (2) words of the masculine gender shall mean and tnclude corresponding
neuter words or words of the feminine gendar; (b) words in the singular shall mean and taclude the plural and vice
versa; and (c) the word "may” gives sole discrefion without any abligation to take any action.

. 18. Borrower's Copy. Borrower shali b glven one copy of the Note and of this Security Instrament,
17, Transfer of the Property or a Benenz.al Intevest in Borrower., As used in this Section 17, “Interest fn

-the Property" means any legal or bheneficial interest ir-die Property, including, but not limited to, those beneficial

interests transferred in a bond for deed, contract for dued, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future dute/io a purchaser.

If all or any part of the Property or any Interest in the @raperty is sold or transferred (or if Borrower is nota ‘
atural person and a beneficial Interest in Borrower {s sold or wrausferred) without Lender's prior written consent,

Lender may require immediate payment In full of all sums secured by this Security Insttument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicaiic Law. L

If Lender exercises this option, Lender shall give Borrower notice of acncleration, The natice shall provide a
period of not less than 30 days from the date the notice is given tn accordancewiliuSection 14 within which Barrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay (esé sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument withont further notice or demand
on Borrower, :

18, Borrower's Right to Reinstate After Acceleration, If Borrower meets certain coaditions, Borrower shall
have the right to refnstatement of a mortgage. Those conditions are that Borrower: (a) pays Lepier all sums which
then would be due under this Security Instrument and the Note asif no acceleration had occurred; (4) cures any default
of any other cavenants or agreements; (c) pays all expenses incurred in enforcing this Security Instru/nest. ncluding,
but not Lmited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incused for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require ta assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However, Lender is not required o reinstate if: () Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the, commencement of a current foreclosure
proceedings; (if) reinstaternent will preclude foreclosure on different grounds in the future, or (1) reinstatement will
adversely affect the priority of the lien created by this Security Instrument. Lender may xequire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (2) cash; (b)
money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such-check fs drawn
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upon an Institution whose depasits are insured by a federal agency, Instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
uncler Section 17,

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note

" (together with this Security Instrument) can be sold one or mare times without prior notice to Borrawer, A sale might

result in a change in the entity (known as the "Loan Servicer") that collects Perlodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will -
state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note s sold and thereafter
the Loan isaerviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower wiul remain with the Loan Servicer or be transferred to a successor LoanServicer and are not assumed
by the Nate purche.er unless atherwise provided by the Note purchaser. '

20. Borrow: Nut Third-Party Beneliciary to Contract of Insurance. Mortgage Insurance reimburses Lender -

(or any entity that purchasez the Nate) for certain losses it may incur if Borrower does not vepay the Loan as agreed.
Borrower acknowledges an egrees that the Borrower Is not a third party beneficiary to the contract of insurance
between the Secretary and Tcuder, nor Is Borrower entitled to enforce any agreement between Lender and the
Secretary, unless explicitly autherlzid to do so by Applicable Law.

21, Hazardous Substances. A5 used in this Section 21: () "Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollutents, or wastes by Environmental Law and the following substances: gasoline,
kerosenie, other flammable or taxic petroiersn products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radicictive materials; (b) "Environmental Law" means federal laws and [aws
of the jurisdiction where the Property is locarsd-that relate to health, safety or environmental protection; (c)
"Environmental Cleanup" includes any response 2:ion, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition"- means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause ar permit the presence, use, disposa’, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Propeity, Borrower shall not do, nor allow anyone else
'to do, anything affecting the Property (a) that is in violation of ary-Environmental Law, (b) which creates an
Environmental Conditton, or {c} which, due to the presence, use, or relsase of a Hazardous Substance, creates a
condition that adversely affects the value of the Property, The preceding twn seriences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentlal uses and to maintenance of the Property (incluig, but not limited to, hazardous
substances in consymer products).

 Borrower shall promptly give Lender written notice of (a) any investigation, claiwi, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and £y azardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Conditior, jncluding but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Subsiance, and (¢) 2ny
condition caused hy the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property, If Borrower learns, or i3 notified by any governmental or regulatory authority, or any privete party, that .
any remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing lierein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrawer's breach of any covenant ar agreement in this Security Instrament (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c} a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or hefore the date specified in the
notice may. result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
i the notice. Lender at its option may require immediate payment in full of all sums secured by this Security
Tnstrumer< without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitlna o collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release/ Uron payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower stl! nay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the foe s paid to a third palty for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Walver of Homestead, [naceordance with Illinofs law, the Borrower hereby releases and waives all rights
under and by virtue of the Iilinois homestead exemption laws.

25. Placement of Collateral Protecton Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrowen’s agreement with Lender, Lender may purchase insurance at Borrower's,
expense to protect Lender's interests in Bortovier's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases iy zat pay any claim that Borrower makes or any claim that {s made
against Borrower in connection with the collateral Bouuwer may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has abtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for tle 2o'lateral, Borrower will be responsible for the costs of -
that insurance, including interest and any other charges Lencerinay impose in connection with the placement of the
Insurance, until the effective date of the cancellation or expiratiop o7 the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of thc insurance may be more than the cost
of Insurance Borrower may be able to obtain on its own, '

[REMAINDER QF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it. -

(Seal}
-Borrower

"’jﬂa@ {hgzg_ &;&!E@ BXZKM_@_ (Seal) PN
OSE GUADALUPE BRIANO -Borrower LILIA BRIANO

Vol (Seal) . (Seal)

-Borrawer ‘ -Borrower
) (Seal) ‘ (Seal)
, <Borrower o -Borrower
Witness: Witness:
[LLINOIS FHA MORTGAGE - MERS ' : DocMagic €Fgrmns
ILMTGZ2.FHA 091 4!1§ Page 12 of 13 | wmav.d%cmagic.com

Tlisigzd. fiva.xml



limigz2, tha, xml

1706857120 Page: 14 of 17

UNOFFICIAL COPY

[Bpace Below This Ling For Acknowledgment]

County of ﬂm/?é‘.;

2°9217

The foregoing instrument was acknowledged before me this
‘ {date)
by _JOSE_GUADALUPE BRIANO AND LILIA BRIANO I$¢6 ANG wiFe.

(namg of persan acknowladged)

/
SigWErson Taking Acknowledgment)

HEINRICH NARSOLIS . ¢ /oS

. Notary Public, State of Wincis % (Title or Rank)

; My Cammission Explres 02118119
(Seal) ( ri_ mumber, if any)

Loan Originator: GENARO RQDRIGUEZ, NMLSR ID 621836

- Loan Qriginstor Organization: ALTERRA HOME LOANS, WMLSR ID 133739
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Loan Number: AH1001610172
FHA FIXED INTEREST RATE RIDER
FHA Case No,: 137-8939359-703
Date: FEBRUARY 22, 2017
Lendes: ALTERRA GROUP, LLC

Borrower; JOSE GUADATUPE BRIANQ

THIS FIXED INTEREST RATE RIDER s made this 22nd  day of FEBRUARY, 2017
and 1s inces Do vated into and shall be deemed to amend and supplement the Mortgage (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's note (the
"Note") of even dure herewith, to ALTERRA GROUP, LLC

_ (the “Lender"), cavering the Property
described in the Securisy instrument and located at:

6070 8 74TH AVE, SUMMIT, ILLINOIS 60501
[Property Address)

ADDITIONAL COVENANTS. Ir-addition to the covenants and agreetents made in the Security
Instrument, Borrower and Lender faripsr covenant and agree as follows;

Notwithstanding anything to the contrary sei forth in the Sccurity Instrument, Borrower and Lender hereby

- agree ta the following:
‘Borrower owes Lender the principal sum of ONE HTNORED ONE THOUSAND SEVEN :
. HUNDRED FIFTY AND 00/100 Dollars (U.5. $ 101,750.00 ).
at the rate of 4.750  %. _
BY SIGNING BELOW, Borrower accepts and agrees to the tcrms and covenants contained in this Fixed
. Interest Rate Rider, _
@GSM&MMMEMM— (Seal -y (Seal)
JOSE GUADALUPE BRIANO -Borrower LILIA BRIANO ~ -Borrower
sl
mmmwmwwmmr
{Seal) {Seal)
-Borrower : “Barrower
(Seal) ‘ : (Seal)
-Borrawer ‘ _ -Borrower
ILLINOIS FHA FIXED INTEREST RATE RIDER DocMagic €Farms
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Loan Number: AH1001610172
Date: FEBRUARY 22, 2017

Property Address: 6076 S 74TH AVE
SUMMIT, ILLINOIS 60501

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # : 18~-13-406-079-0000
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EXHIBIT "A"

LOT 143 (RXCEPT THE NORTH 21 FEET THEREOF) AND LOT 144 IN ARGO HOME ADDITION,
A SUBDIVISION OF THAT PART OF THE NORTH 3/4 LYING SOUTH OF THE RIGHT OF WAY
OF THE TERMINAL RAILROAD COMPANY OF THE NORTHWEST 1/4 OF THE SOUTHEAST
1/4 OF SECTION 13, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE I'I-I[RD PR[NCIPAL
MERIDIAN, IN COOK. COUNTY, ILLINOIS.  *

FOR INFORMATION PURPOSES ONLY: COMMONLY KNOWN AS 6076 SOUTH 74TH AVENUE
SUMMIT, IL 60501 '

Property address: 6076 Sotth 74t Avenue, Summit, IL 60501 -
Tax Number: 18-13-406-079



