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MORTGAGE

Loan #: Xo000000KK
DEFINITIONS

Words usad in mukiple seciions of this docu nent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reganding the usage of werds used in this document ars
also provided in Section 16.

(A) *Security Instrument” means this document, whick' I dated February 27, 2017, fogether with all
Riders to this document.
(B) “Borrower” is ADRIANC PEDRELL! AND GLCRIA PEDRELLl, A/K/IA GLORIA
GARGIULO-PEDRELLI, HUSBAND AND WIFE, NOT AS JOINT JENANTS OR AS TENANTS IN
COMMON BUT AS TENANTS BY THE ENTIRETY. Borrower is-the mortgagor under this Security
Instrument.
{C} “lLender” is Assoclated Bank, N.A.. Lender is a Corporation orgunizad and existing under the
Jaws of The Unitsd States of America. Lenders address s 200 N Adams U, (3reen Bay, W 54301,
Lender is the mortgagee under this Security Instrument.
(D) “Note” means the promissory nofe signed by Borrower and dated February 77, 2017. The Note
states that Borrower owes Laendsr ONE MILLION ONE HUNDRED NINETY EIGHT TEUUSAND FOUR
HUNDRED AND NGQ/100 Dollars {U.S. $ 1,198,400.00 ) plus interest, Borrower has promisen o pay this
_debt in regular Periodic Payments and fo pay the debt in full not later than March 01, 2047,
(E) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”
(F) *“Loan” means the debt evidenced by the Note, plus Interest, any prepaymsnt charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
{G)  “Riders” means all Riders fo this Security Instrument that are executed by Borrower. The
following Riders are to be exectied by Borrower [check box as applicable):

Inltlals Inttaf
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[X] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider
[ ] 1-4 Family Rider [ ] Biweeily Payment Rider [ ] Other(s) [speciiy]

{H) “Applicable Law” maans all controlling applicable fzderal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect cf Iaw) as well as all appllcable final,
non-appealable judicial opinians. " ' -
() “Com:aunity Assaciation Dues, Fees, and Assessments” means all dues, fees, assessments
and other chemes that are imposed on Borrower or the Propery by a condominium association,
homaowners avsanlation or similar organization.

{J) “Electronis Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or siniar paper instrument, which Is initiated through an electronic terminal, telephonic
instrument, computer, ar megnefic tape so-as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, traisfers initiated by telephone, wire transfers, and aulomated clearinghouse
transters.

{K) “Escrow ltems” means thace items that are described In Section 3,

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than Insuranci proceeds paid under the coverages described in Section 5)
for: () damage to, or destruction of, the Prover'y: (u) condemnation or other taking of all or any part of the
Property; (iii) conveyance in fieu of condemielicn; or (Iv) misrepresentations of, or omissions as to, the
value andfor condition of the Property.

() “NMortgage Insurance” means insurahoe protecting Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled aimount due for (i) principal and inferest under
the Note, plus (ii) any amounts under Section 3 of this Seclirity .nstrument.

(O) “RESPA™ means the Real Estate Seftlement Procedures Act (12 U.S.C. §2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1024}, &s they might be amended from time to
fime, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements an restrictions thet are Imposed in
regard fo a “federally related mortgage loan” even if the Loan does nctyeafify as a “federally related
mortgage ioan” under RESPA.

(P) “Successor in Interest of Botrower” means any party that has taken tite tw the Property, whether
or net that parly has assumed Borrower’s obligations under the Note and/er this Security. Instrument,

TRANSFER OF RIGHTS IN THE FROPERTY

This Sacurity Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i) the performance of Bortower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey fo Lender and Lender’s succossors and assigns, the following described property located in the
COUNTY of CODK:

el e
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which currently has the address of 1825 Balmoral Ave, Glenview, fliinois 80025 (*Property Aﬂdress"):

TOGETHER WITH &ll the improvements now or hereafter erscted cn the property, and all
sasements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additicns shall also be covered by this Security [nstrument.  All of the foregeing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to morigags, grant and convey the Property and that the Property is unencumbered, except
for encumb arcas of record, Borrower warrants and will defend generally the fitle to the Properly against
all claims ana /amands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limies variations by jurisdiction to constitute a uniform sectirity instrument covering raal

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princ/pa/, lnterest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prinrinal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late chargs due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payments fde under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or winign instrument recefved by Lender as payment under the Nate
or this Security Instrument is returned fo Lendar unpaid, Lender may require that any or all subsequent
payments due under the Note and this Secuity Instrument be made in one or more of the foltowing
forms, as selected by Lender: (a) cash; (b) monay order; (¢) certified chack, bank check, treasurer's
check or cashier's check, provided any such check/is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or entity; or /a} Zlectronic Funds Transfer.

Payments are deamed recelved by Lender when (eceived at the location designated in the Note
or at such other location as may be designated by Lendar in‘azcordance with the notice provisions in
Section 15. Lender may return any payment or partial paymenir the payment or partial payments are
Insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver ofany rights hereunder or prejucice to Its rights to refuse such
payment or partial paymerts in the future, but Lender is not obligated to Guyly such payments at the time
such payments are accepted, If each Periodic Payment is applied as ofits scheduled due date, then
Lender nead not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan currant. If Borrower does nof do so within a rea: onable period of time,
Lender shall either apply such funds or return them to Borrower. If not applied earfler, sush funds will be
appliad to the outstanding principal kalance under the Note immediately prior to foreciesuns” No offset ar
claim which Borrower might havs now or in the future against Lender shall relieve Borrowe! om making
payments due under the Note and this Security instrument or performing the covenants and agiesments
secured by this Security Instrument. )

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following crder of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) ameunts due under Section 3. Such payments
shall be applied to each Pericdic Payment in the order in which it became due. Any remaining amounts
shall be applied first fo late charges, second to any other amaunts due under this Security instrument,

Initals: Inifiala:
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If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficlent amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Bomower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied fo the full
payment of one or more Perfodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Nete. :

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpena the due date, or change the ameunt, of the Pericdic
Paymants.

3. Funds for Escrow Ifems. Bomower shall pay to Lendar on the day Periodic Payments are
due under the Mats, until the Note is paid In full, & sum (the “Funds”) io provide for payment of amounts
due for: (a) taxes ed assessments and other items which can aftain prierity over this Security Instrument
&35 a lien or encuinisretea on the Property; (b) leasehold payments or ground rents on the Property, if any,
{c) premiums for any err!’all insurance required by Lender under Secticn &; and (d) Mortgage [nsurance
premiums, if any, or any’sums payable' by Borrowar to Lender In lieu of the paymsnt of Mortgage
Insurance premiums in acwardance with the provisions of Section 10. These items are called “Escrow
ltems.” At origination or at any tme during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any,
be escrowed by Bomower, and such dues, fees and assessments shall be an Escrow ltem. Borrower
shall promptly fumish to Lender all nolizes of amounts to be paid under this Section, Borrower ghall pay
Lender the Funds for Escrow [tems unless lender walves Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender may waive Bairower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may onlvbe in writing. In the event of such waiver, Bormower
shall pay directly, when and where payable, the aricunis due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender iequires, shall furnish to Lender receipts evidencing
such payment within such time petlod as Lender miav require. Borrower's obligation to make such
payments and to provide recafpts shall for all purposes ve/dzemed to be a covenant and agresment
contained in this Security Instrument, as the phrase “covenait-and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to/=-waiver, and Borrower Riils o pay the
amount due for an Escrow ltem, Lender may exercise its rights uncer Section 8 and pay such amount
and Borrower shizll then be obligated under Section 9 to repay to Leniderany such amount. Lender may
revoke the walver as to any or all Escrow ltems at any time by a notice given in accordance with Secfion
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and i'si'éh amounts, that are then
raquired under this Secfion 3.

Lender may, at any time, collect and hoid Funds in an amount (a) sufficien: to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximuin amount a lender
ean reguire under RESPA. Lender shall estimate the amount of Funds dug on the basis of current data
and reasonable estimates of expenditures of futurs Escrow ltems or otherwise in accomiance with
Applicable Law.,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or In
any Fedaral Home Loan Bank, Lender shall apply the Funds to pay the Escrow ltems no [ater than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or varifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make stch a charge. Unless an agreement .
is made In wriing or Applicabile Law requires interest to be pald on the Funds, Lender shall nof ba

g
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required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA,

If there Is a surplus of Funds hald in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but In no mare than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay fo Lender the amount necessary to
make up the deficiency in accordance with RESPA, but In no more than 12 monthly payments.

Uror: payment In full of alt sums secured by this Security Instrument, Lender shali promptly
refund to Borrewer any Funds hald by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to tive ©“inperty which can attain priority over this Security Instnument, leasehold payments or
ground rents on'tho Froperly, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that thoss itams are Escrow Mems, Borrower shall pay them In the manner provided in
Section 3.

Borrower shall previiptly discharge any lien which has priority over this Security Instrument unless
Bomower: (a) agrees in writlig to-the payment of the obligation secured by the llen In a manner
aceeptable fo Lender, but anly so/iona as Borrower is performing such agreament; (b) contests the fen in
good faith by, or defends agalnst en orcement cf the lien in, legal preceedings which in Lender's opinion
operate to prevent the enforcement ulthe llen while those proceedings are pending, but only until such
proceedings are concluded; or (c) secures frium the holder of the lien an agroement satisfactory to lLender
suberdinating the lien fo this Securlty [nstreinant. If Lender determines that any part of the Property Is
subject to a lien which can attain priority over this Security Instrument, Lender may give Bomower a notice
identifying the lien. Within 10 days of the date on whic that notice is given, Borrower shall satisfy the lien
or take one or more of the aclions set forth above in this Section 4.

Lender may require Borrower to pay a one-tiiie’ charge for a real estate tax verification and/or
reporting service used by Lendsr in connection with this Lae:.

5. Propetty Insurance. Borrower shall keep the improvements now existing or hereafter
erccted on the Properly insured agaist loss by fire, hazards included within the term “extended
coverage,” and any other hazards Including, but nof limited to, earthguakes and floods, for which Lender
requires insurance. This instrance shall be maintained in the amounis {including deductible levels) and
for the periads that Lender requires. What Lender requires pursuant (. he preceding sentences can
change during the term of the Lean, The insurance carier providing the ngurance shall be chosen by
Borrower subject to Lender's right fo disapprove Borrower's choice, which right shall not be exercised
unreascnably. Lender may require Borrower to pay, in connection with this Lozn, either: (a) a one-time
charge for flood zone dstermination, cerfification and tracking services; or {b} a ene-tine charge for flood
zone determination and certification services and subsequent charges each fime rem=prings or similar
changes occur which reasanahly might affect such determination or certification. Bomowe: =hall also be
responsible for the payment of any fees imposed by the Federal Emergency Managemeri Agency in
connection with the review of any flood zone determination resuiting from an objection by Borrovar

If Borrower fails to maintzin any of the coverages described above, Lender may obfain insurance
coverage, at Lender's opfion and Borrowdr's expense. Lender Is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, cr the contents of the Property, against any risk,
hazard or liabifity and might provide greater or [sseer coverage than was previously in effect. Bomower
ackriowledges that the cost of the insurance coverage so obtained might significantly exceed the cast of

-
MUV ARUANIIAY

. 0O R T D O *
ILLINOIS—SIngle Famiiy—Fannle Mae/Froddle Mac UNIFORM INSTRUMENT Form 3014 101 (paga 5 of 14 pages)
Mortgage tadence Deciment Center © 3013 01/14




1706808007 Page: 7 of 20

UNOFFICIAL COPY

insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Sscurity Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payabie, with such interest, upon
notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such polisies shall be subject to
Lender's right to disapprove such policiés, shell include a standard mortgage clause, and’ shall name
Lender as mortgagee andfor as an addlticnal loss payee. Lender shall have the right to hoid the palicles
and renewal certificates. If Lendsr requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage fo, or destruction of, the Property, such policy shall Include a standard
mortgage clause and shall name Lender &s moitgagsee and/or as an addltionzl loss payee. )

I the event of loss, Barrower shall give prompt notice o the insurance camier and Lender.
Lender may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower
otherwise agres- i ating, any insurance proceeds, whether or not the underlying insurance was required
by Lender, shalii ha anplied to restoration or repair of the Property, If the restoration or repair Is
economically feasible-ard Lender’s secuilty is not lessened. During stich repair and restoration perlod,
l.ender shall have the rignr to hold such insurance proceeds until Lender has had an opportunity to
inspect such Properiy to ersare the work Has been completed to Lender’s satisfaction, provided that such
inspzaction shall be undertakenpromntly. Lender may disburse procseds for the repairs and restoration in
a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requirss interest to be paid cn such insurance proceeds, Lender shall
net be required to pay Borrower any ixtersst or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrowar climinot be paid out of the insurance proceeds and shall be the
sole obligation of Botrawer. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Insurance procseds shall.be applied to the sums secured by this Securily
Instrument, whether or not then due, with the excess, I7 any, paid to Borrower. Such Insurance proceeds
shall be applied In the order provided for in Section 2.

If Borrower abandofis the Property, Lender msy fie. negotiate and settla any available insurance
claim and related matters. If Bomower does not respond witiin 30 days 1o a notice from Lender that the
insurance carier has offered fo settle a claim, then Lende: i@y negotiste and settde the claim. The
30-day period will begin when the notice Is.given. [n either event 21 if Lender acquires the Property under
Section 22 or otherwise, Bormawer hereby assigns to Lender (a)ooirower's rights to any insurance
proceeds in an amount not to exceed the amounts unpald under the Noteor this Security Instrument, and
(b} any other of Borrower's rights {other than the right to any refund ©f unearned premiums paid by
Borrower) under all insuranca policles covering the Property, insofar as suzn rights are applicable to the
coverage of the Property. Lander may use the insurance proceeds sither to renali or restore the Prapery
or {0 pay amounts unpaid under the Note or this Security Instrument, whather or nct then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propery as Gorower's principal
residence within 60 days after the execution of this Security Instrument and shall continue i occupy the
Property as Borrower's principal residence for at least one year after the date of ocoupancy, unless
Lendsr otherwise agrees [n wiiting, which consent shall not be unreasonably withheid, or uniess
extenuating circumstances exist which are beyond Borrower’'s confrol,

7. Preservation, Maintenance and Protection of the Property; Inspections. Botrower shall
not destroy, damage or impair the Property, allow the Property o detericrate or commit waste on the
Property. Whether or not Borower Js residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unlass it is
defermined pursuant fo Section 5§ that repair or restoration is not economically feasible, Borrower shall
promptly repair the Progerly if damaged to avoid further defericration or damage. If insurance or

' o (B _ vl A
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condemnation proceeds are paid in connecticn with damage to, or the taking of, the Property, Borrower
shall be responsible for repalring or restoring the Properfy only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restorafion in a single payment or in a
series of progress payments as the work is completed. If the Insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not religved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entrles upon and msper:tlons of the Property. [fit has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lendar shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrowar shail be In default if, during the Loan application
process, Burmwer or any persons or enfities acting at the diraction of Borrower or with Borrower's
knowledge i consent gave materially false, misleading, cr inaccurate information or statements fo
Lender (or failed to provide Lender with material information) in connection with the Loan. Materiat
representationsiisude, but are not limifedl {o, representations concerning Borrower's occupancy of the
Property as Borrovior's 'Jnnmpa! residence.

9, Protectlen &f Lender’s Interest in the Property and Rights Under this Securify
Instrument. |If (a) Boirower falls to perform the covenants and agreements coniained in this Seeurity
instrument, (b) there is a 'gal proceeding that might significantly affect Lender's interest in the Property.
andior rights under this Seturir-Instrument {such as a proceeding in bankruptcy, probate, for
condernation or forfeiture, for enfornement of a lien which may attain priority over this Security
Instrument or to enforce laws or regliations), or {c) Berrower has abandened the Property, then Lender
may do and pay for whatever is reasoiiable or appropriate to protect Lender’s interest In the Property and
rights under this Security Instrument, incluiig protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lengders actions can include, but are not limited to: (a) paying any
surns secured by a lien which has priority over this Security Instrument; (b) appearing in court, and
(c) paying reasonable attorneys’ fees ta protect its interast in the Property and/or rights under this Security
Instrument, including its secured position in & bankruptCy proceeding. Securing the Properly includes, but
is not limited to, entering the Properly to make repaiis-change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other<usle violations or dangerous conditions, and
have utilities tumed on or off. Although Lender may take action under this Section 8, Lender does not
have to do so and is net under any dufy or obligation o do sc. /*3s agreed that Lender incurs no fiability
for not taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender. under this Section 8 shali becoma additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest 2ithe Note rate from the date of
disbursement and shall be payable, with such interest, upen notice from Lenser to Borrower requesting
payment.

If this Security Instrument is ¢n a leasenhold, Borrower shall comply with &'l the provisions of the
lease. if Borrower acquires fee title fo the Property, the leasehcld and the fee title shril not merge unless
Lender agrees to the merger Ih writihg. _

10. Mortgage Insurance, [f Lender requirsd Morigags insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Morigage Insurance in effers, Jf, for any
reason, the Morigage Insurance coverage required by Lender ceases to be available from the incrigage
Insurer that previously provided such insurance and Borrowsr was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrewer shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equiva!ant to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantally equivalent Morigage Insurence
coverage is not available, Borrower shall continue fo pay to Lender the amount of the separaiely
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designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lisu of Morlgage Insurance.
Such loss reserve shall be nongefundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender
can no longer require loss reservs payments If Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by lLender again becomes avallable, is
obtained, and Lender requires separately designated payments foward the premiums for Mortgage
Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance In effect, or to provide a
non-refundupia loss reserve, unfil Lender's requirement for Mortgage Insurance ends in accordance with
any writlen agraement batween Borrower and Lender providing for such termination or until termination is
required by Apriivable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided intis ilote.

Mortgage \sance reimburses Lender (or any entity that purchases the Note) for certam losses
it may incur if Borrowsr-dass not repay the Loan as agreed. Borrower is not a parly to the Morlgage
Insurance.

Mortgage insurers evaluate thelr total risk on all such insurance in force from time to fime, and
may enter into agreements with othar parties that share or modify their rlisk, or reduce losses. These
agreements are on terms and conditions that are satisfaciory to the morigage insurer and the other party
(or parties) to these agreemenis. Thlzse agreements may require the mortgage insurer to make
payments using any source of funds thal the mortgage insurer may have available (which may include
funds obtained from Mortgage [nsurance pramiums).

As a result of these agreements,-iender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any »f the foragoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized =8) a portion of Borrower's payments for Morigage
Insurance, in exchange for shating or modifying the riottgage insurer's risk, or reducing losses. If such
agreesment provides that an affifiate of Lender takes a share of the Jnsurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is otien termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amouris that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. $izh agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and th93 wiil not eniitle Borrower fo any
refund.

(b) Any such agreements will not affect the rights Borrower hins — if any — with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1898 or any other law. These
rights may Include the right to receive cerfain disciosures, fo request and shtain cangellation of
the Mortgage Insurance, to have the Mortgage Insurance ferminated automatically, andfor to
receive @ refund of any Mortgage [nsurance premiums that were unearned a. the time of such
cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Frnceeds are
hereby assigned to and shall be paid fo Lender.

. If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration ! repair
of the Property, if the restoration or repair s economically feasible and Lender's security is not lessened.
Durlng such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's salisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and resforation In-a single disbursement or in a series of progress payments as
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the work is completed. Unlass an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any Inferest or
eamings on such Miscellanecus Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whather or not then dus, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Preperly, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the falr
market vala of the Property Immediately before the partial taking, destruction, or loss in value is equal to
or greater thain.the amount of the sums secured by this Security Instrument Immediately before the partial
taking, destraction, or loss in value, unlegs Borrower and Lender otherwise agree in writing, the sums
secured by thiz-szeurity Instrument shall be reduced by the amount of the Miscellanecus Proceeds
multplied by the firwing fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction; or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, festruction, or [oss in value. Any balance shall he paid to Bormower.

In the event of a_zartial taking, destruction, or loss in value of the Property in which the fair
market value of the Property Knmediately before the partial taking, destruction, or loss In value is less
than the amount of the sums secrired immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise zgree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Sezurily Instumant whether or not the sums are then due.

If the Property is abandoned Ly parrower, or if, after notlce by Lender to Borrower that the
Opposing Party (as defined in the next senternce) offers to make an award to settle a claim for damages,
Bormower falls to respond to Lender within 30°days afier the date the notice is given, Lender is authcrized
to collact and apply the Miscellaneous Proceeds sither fo restoration or repair of the Property or to the
sums secured by this Security Instrument, whetheror ot then dus, “Cpposing Party” means the third
party that owes Borrower Miscellansous Proceeds orine parly agalnst whom Borrower has a right of
action in regard fo Miscellanecus Proceeds.

Borrower shall be in default If any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resut Tn forfeiture of the Property ol sther material impairment of Lender's
interest in the Property or rights under this Security Instrument, Borowear can cure such a default and, if
accelerafion has occurred, relnstate as provided in Section 18, by causing the action or proceading to be
dismissed with a ruling that, in Lender’s judgment, precludes forfelture 41 the Property or other material
impairment of Lender's interest in the Property or rights under this Secuniy insfiument. The proceeds of
any award or claim for damages that are attributable to the impairment of Leric >r's interest in the Preperty
are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repalr of tha Property shall be
appliad in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extengfun-of the time
for payment or modification of amortizaticn of the sums secured by this Securily Instrumen® granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the &3dility of
Borrower or any Successors in Interest of Borrowsr, Lender shall not be required to cuimmence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortizatien of the sums secured by this Security [nstrument by reason of any demand
made by the original Bormowsr or any Successors in Interest of Borrower. Any forbearance by Lender In
exercising any right or remady including, without limitation, Lender's acceptance of payments from third
persons, entiies or Successors i Interest of Borrower or in amounts less than the amount then due,
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shall not be a waiver of or preclude the exerclse of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Bormower
covenants and agrees that Bormower's obligations and liability shall be jeint and several. However, any
Borrower who co-signs this Security [nstrument but does not execute the Note (a "co-signer’): (a) is
co-signing this Security Instrument only fo mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not persenally obligated to pay the sums
secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consenf,

Subject fo the provisions of Section 18, any Successor in Interest of Borrower who assumes
Bomrower's otligations under this Securily Instrument in writing, and is approved by Lender, shall obtain
all of Berrower's n‘ghts and benefits under this Security [nstrument. Borrower shall not be released from
Borrower's obligailons and liability under this Security Instrument unless Lender agrees fo such release in
writing. The covediants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and verefivthe successors and assigns of Lender.

14. Loan-Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose ¢f protecting Lender’s inferest In the Property and rights under
this Security Jnstrument, -inciuding, but not fimited to, attorneys’ fees, property inspection and valuation
fees. Inregard to any other feis, the absence of express authority in this Securily Instrument to charge a
specific fae to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibiied by this Securlty Instrument or by Applicable Law,

If the Loan Is subject fo a iaw which sets maximum loan charges, and that law is finally
interpreted so that the interest or other isei charges collected or to be coliected in connection with the
Loan exceed the permitted limits, then: (aj <ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limis and (b} any sums already collected from Borrower
which exceeded permitted limits will be refunded to Boirowar. Lender may choose o make this refund by
reducing the principal cwad under the Note or by niaking a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a parial prepayment without any prepayment charge
(whether or not a prepayment charge Is provided for unde! 1g) Note). Barrower's acceptance of any such
refund made by direct paymeant to Borrower will constitute awziver of any right of action Borrower might
have atising out of such overcharge.

15. Notlces. All notices given by Borrower or Lender in connectlon with this Security
instrument must be in writing. Any notice to Borrower in connection with-inis Security Instrurnent shall be
desmed to have been given to Borrower when mailed by first class mai.or when actually delivered to
Borrower's notice address if sent by other means, Notice to any one Borriwer shall constitute notice to
all Borrowers unless Appliceble Law expressly requires otherwise, The nefice address shall be the
Property Address unless Bormower has designated a substitute nofice address by notice to Lender.
Borrower shall promptly notify Lender of Berrowsr's change of address. )f Lender spieciies a procadure
for reporting Bommower's change of address, then Borrower shall only report a change »f adress through
that specified procedure. There may be only one desighated nofice address under tis Securily
Instrument at ary one time.  Any notice to Lender shall be given by delivering it or by maifing it by first
class mail to Lender's address stated herein unless Lender has designated ancther address by nrtice fo
Bamower. Any notice in connection with this Security Instrument shall not be desmsd to have been given
to Lender untl actually received by Lender, If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the comesponding requirement
under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumznt shall
be governed by federal law and the law of the jurisdiction in which the Property is Iocated All rights and
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obligations contained In this Security instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicity or implicitly allow the parties o agree by contract or it
might be silent, but such silence shall not be construed as a prohitition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Nots conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect without the confiicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words In the singular shall mean and
include the plural and vice versa; and (c) the word “may” glves sole discretion without any obligation to
taka any action,

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Insirument,

18. Transfer of the Propetrty or a Beneficial Interest in Borrower. As used in this Seclion
18, “Interest in e Property’ means any legal or beneficial interest in the Property, including, but not
limited fo, those ‘perpdcial intarests transferred In a bond for deed, contract for deed, instaliment sales
contract or escrow agreeinent, the Intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all of any part of Lie Property or any Interast in the Property Is sold or transferred (or if Borrower
is not a natural person and a benaficial inferest In Borrower is sold or transferred) without Lender's prior
wriiten consent, Lender may recdire immediate payment in full of all sums secured by this Security
Instrument. However, this option siall nof be exercised by Lender if such exercise is prohibited by
Applicabla Law.

If Lender exercises this option, Lérdsr shell give Borrower notice of ecceleration.  The notice
shall provide a period of not less than 30-Zays from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. IF Borrower falls
to pay these sums prior to the expiration of this perod, Lender may invoke any remedies permitted by this
Security Instrument without further nofice or demand i Corrower,

19, Borrower's Right to Reinstate Ailer” Acceleration. |f Borrower meets cetfain
conditions, Borrower shall have the right to have enforcerrierit of this Security Instrument discontinued at
any time prior to the earliest of: (a) five days before sale ofbs Properiy pursuant o Section 22 of this
Security Instrument; (b) such other period as Applicable Lav+-inight specily for the tenmination of
Borrower's right fo reinstate; or (c) entry of a judgment enforcing tis Security Instrument. Those
conditions are that Botrower. (a) pays lender all sums which fhenwrild be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any Jafault of any other covenants
or agreements; (c) pays all expenses incurred in enforeing this Securify ¥isrument, inciuding, but not
limited to, reasonable atiomays' fees, properly inspection and valuaticn fees, 1ind other fees incurred for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and
(d) takes such acfion as Lender may reasonably require to assure that Lender's Intetesi in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums.sroured by this
Securty Instrument, shall continue unchangsd unless as otherwise provided under Apgicable Law.
Lender may require that Borrower pay such reinstatament sums and expenses in one o/ fnare of the
following forms, as selected by Lender: {a) cash; (b) money order; (c) ceriiiled check, bari sheck,
treasurer's check or cashler's check, provided any such check is drawn upon an Institution whoss
deposits are insured by a federal agency, instrumentality or antity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effectiva as if no acceleration had occurrad, Howevar, this right to refnstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Seyvicer; Notice of Grievance. The Note or a partial
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interest in the Note (together with this Security [nstrument) can be sold one or more times without prior
nctice fo Borrower. A sale might result in a change in the enfity (known as the “Loan Servicer’) that
cellects Periodic Payments due under the Note and this Securlty Instrument and performs other mortgage
loan servicing obligations under the Note, this Securlty Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unreiated to @ sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other informaticn
RESPA requires in connection with a nofice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer otfier than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Sarvicer
and are not-azsumed by the Note purchaser unless ctherwise provided by the Note purchaser.

Neitzar Borrower hor Lender may commencs, join, of be joined fo any judicial action (as sither an
individual litigart-or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that allegas that the other party has breached any provislon of, or any duty owed
by reason of, this Sesurity Instrument, until such Berrower or Lender has notified the other party {with
stich notice given in enoinpliance with the requirements of Section 15) of such alleged breach and &fforded
the other party hereto a ieusonable period after the giving of such notice to take corrective acticn. If
Applicable Law provides 2 tine period which must elapse before certain action can be taken, that time
perlod will be deemed 1o be reasnnable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrawer pursuant to Section 22 and the nofice of acceleration given to
Berrower pursuant fo Section 18 sheil be deemed to satisfy the notice and opportunity to take comective
action provisions of this Sectfon 20,

21, Hazardous Substancez.” Az used in this Section 21; {a) "Hazardous Substances” are
those substances defined as toxic or hazardsus substances, pollutants, or wastes by Environmental Law
and the following substances: gasoling, kerosene. other flammable or toxic petroleum products, ioxic
pesticides and herblcides, volatle solvents, materals containing ashestos or formaldehyds, and
radioactive materials; (b) “Environmental Law” measis federal laws and laws of the Jurisdiction where the
Property is located that relate to health, safety or ervironmental protection; (c) “Environmental Gleanup”
fncludes any respense acticn, remedial action, or remover #ation, as defined in Environmental Law; and
{d) an *Environmental Condition” means a condition that can¢zuse, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, ¢ispesal, storage, or release of any
Hazardous Substanges, or threaten to release any Hazardous Jubsiances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affscting the s'mperty (a) that is in viclation of
any Environmental Law, (b) which creates an Environmental Condition, or {=) wiiich, due to the presence,
use, of release of a Hazardous Suhstance, creates a condition that adversely affects the value of the
Pmperty The preceding two sentences shall not apply lo the presence, use, or sturage on the Properiy
of small quantities of Hazardous Substances that are generally recognized to be apprupriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardeus substances
in consumar products).

Borrower shall promptly give Lander written notice of (a) any investigation, clalm, deirad, lawsuit
or other action by any govemmental or regulatory agency or private party involving the Propeit; and any
Hazardous Substance of Environmenfal Law of which Borrower has acfual knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
relezse of any Hazardous Substance, and (c) any condition caused by the presence, use of release of
Hazardous Substance which adversely affects the vaiue of the Property. 1f Borower learns, or is notifled
by any governmental or regulatory authority, or any private party, that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necess
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remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies: Lender shall give nofice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the defaulf; (b) the actlon required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result In
acceleratizn of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration 2ia the right to assert in the foreclosure proceeding the non-existence of a defauit or
any other defense »f Borrower fo acceleration and foreclosure, i the default is not cured on or
before the date specited In the notice, Lender at its option may requirs Immediate payment in full
of all sums securea ky s Security [nstrument without further demand and may foreclose this
Security Instrument by Judlclal proceeding. Lender shall be enfitted to collect all expenses
incurred in pursuing tie remadles provided in this Section 22, including, but not limited to,
reasonable attormeys’ fees and custs of title evidence.

23. Release. Upon paynient of all sums secured by this Security Instrument, Lender shall
release this Security [nstument. Boirower shall pay any recordation costs. Lender may charge Borrower
a fze for releasing this Security instrument. but only if the fee Is paid to a third party for services rendered
and the charging of the fee is permitied uncer Arplicable Law,

24, Walver of Homestead, ‘[n accordance with [llinols Jaw, the Borrower hereby releases
and waives all rights under and by viriue of the illinuis homestead exemption laws.

25. Piacement of Collateral Protection Insurance, Unless Borrower provides Lendar with
evidence of the insurance coverage required by Seaower's agreement with Lender, Lender may
purchase insurance at Bomrewer's expense to protect Leddar's interests in Bomower's’ collateral. This
insurance may, but need not, profect Borrower's interests. “The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is mace aosinst Borrower in connection with the
collateral, Bomower may later cancel any insurance purchased oy Lendar, but enly after providing Lender
with evidence that Borrower has obtained Insurance as required by Sorrower's and Lender's agreement.
If Lender purchases insurance for the collateral, Borrower will be resuonsicle for the costs of that
insurance, induding interest and any other.charges Lender may impose I coianaction with the placement
of the insurance, until the effective dafe of the cancsllation or expiration of ¥z ipsurance. The costs of
the insurance may be added to Borrower's fotal outstanding balance or obigalicn. The costs of the
insurance may be mere than the cost of insurance Borrower may be able to obtaltion #s-own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveneitscontained in
this Security Anstrument and in any Rider executed by Borrower and recorded with it

7. @é@u%ﬁm o

Bertower - Adriano Pedrell Borrower - a Garginlo-Pedrelli
In[iials
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EXHIBIT A

LOT 4 IN C. E. CAMPBELL'S SUBDIVISION OF THE EAST 676 FEET OF THE WEST 821 FEET
AND OF THE EAST 80 FEET OF THE WEST 901 FEET OF THE SOUTH 182 FEET OF THE
SOUTH 1/2 OF T AT PART OF THE SOUTH EAST 1/4 OF THE NORTHWEST 1/4 OF SECTION
25, TOWNSHIP 42 MORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS, ILYING SOUTH OF THE NORTH 20 ACRES THEREOF ACCORDING TO
THE PLAT OF SAID £AMPBELL'S SUBDIVISION FILED APRIL 3, 1957 AS DOCUMENT LR

1731140

Property address: 1825 Balmoral Lane, Glenview, IL 60025
Tax Number: 04-25-116-031
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Loan # X0000000(K

ADJUSTABLE RATE RIDER
{LIBOR One-%ear Index (As Published In The Wall Street Journa-Rate Caps)

THIS ADJUSTABLE FATE RIDER is made this 27th day of February, 2017, and is incorporated
into and shall be deemed to amerd and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date iven by the undersigned (the *Botrower’) to secure Botrower's
Adjustable Rate Noto (the “Note™) fo Azszoiated Bank, N.A. (the "Lender”) of the same date and covering
ihe property described In the Security instrurvent and located at:

1825 Balmoral Ave, Glenview, IL. 60025
- [Prope ty Address]

THE NOTE GONTAINS PROVISIONS ALLOWING FCR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMizM T, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN THANGE AT ANY ORE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL GOVENANTS, In addition to the covenants aid zoreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 3,375%. The Note provide:. for changes In the
interest rate and the monthly paymenis as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The interest rata 1 will pay may change on the first day of March, 2020, and on that day every 12th
menth thereafter. Each date on which my interest rate cotlld change s calied a "Change Date.”

Wi
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The ®Index” is
the average of interbank offeted rates for one-year U.S. dollar-denominated dsposits in the Londaon
market (“LIBOR"), as published in The Wall Streef Journal. The most recent Index figure available as of
the date 45 days before each Change Date Is called the “Current Index,” provided that if the Cuirent Index
Is less than zero, then the Current Index will be desmed to be zero for purposes of calculating my Interest
rate.

If the Iigex is no lenger available, the Note Holder will choose a hew index which is based upon
comparable inforipaton. The Nate Holder will give me notice of this cholee,

{C) Caleuiafior of Changes

Before each Change Dafe, the Note Holder will calculate my new interest rate by adding TWO
AND 25041000 percentage poitfz7250%) (the "Margin"} to the Current index. The Note Holder will then
round the result of this additlon tohe rearest one-eighth of one percentage point (0.125%). Subject fo the
limits stated in Section 4(D) below, th's rounded amount will be my new interest rate untll the next Change
Date,

The Note Holder will then determing Ts-amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to swe at the Change Dats in full on the Maturity Dato at
my new interest rate In substantially equal paymen:s. Tne result of this calculafion will be the new amount
of my monthly payment.

{D) Limits on Inferest Rate Changes

The Interest rate | am required to pay at the first Change Date-will not be greater than 5.3756% or
less than 2,250%. Thereafter, my interest rate will never be increasew or decreased on any single Change
Date by more than two percentage points from the rate of interest | have bzan paying for the preceding 12
months. My interest rate will never be greater than 8.375% or lass than the Mzigin,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay thi: aroint of my hew
monthly payment beginning on the first monthly payment date after the Ghange Date until the amount of
my monthly payment changes again,

{F) Notlce of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given to me and &lso the title and telephone number of a person who will
answer any question [ may have regarding the notice. ’

| el o
AR ONE INMIRAARID
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TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security [nstrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, *Intsrest in the Property’ means any legal or beneficial interest in the
Pregesty, including, but not limited to, those beneficlal interests transferred in a bond for
deeq, zontract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.if all or any part of
the Properiy or any Interest in the Propetty is sold or transferred (or if Borrower is not a
natural peisnaand a beneficial interest in Borrower is sold or fransferred) without
Lender's priot-wiitden consent, Lehder may reguire immedlate payment In full of all sums
secured by this Security Instrument. Hewever, this option shall not be exercised by
Lender if such excicise is prohibited by Appilicable Law. Lender also shall not exercise
this option if; (2) Borrwer-causes to be submitted to Lender information required by
Lender o evaluats the fntended transferee as if a new loan were being made to the
transferee; and (b) Lender reaconably determines that Lender's security will not be
impaired by the loan assumpiiui and that the risk of @ breach of any covenant or
agresment in this Security Instrurniesitis acceptable to Lender.

To the extent permitted by Agrilrable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to ine lean assumption. Lender may also require the
transferee to sign an assumption agreemen: that is acceptable fo Lender and that
obligates the transferee to keep all the promisss 2nd agreements made in the Note and in
this Security Instrument. Berrower will continue 20 be obligated under the Note and this
Security Instrument unless Lender releases Borrowe: I writing.

If Lender exercises the option to require immiedinte payment in full, Lender shall
give Borrower notice of acceleration, The netice shall previds a pertod of not less then 30
days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrurnent. If Borrower fails to pay
these sums prior to {he expiration of this period, Lender mey lavoke any remedies
permitted by this Security Instrument without further notice or demard £n Bormower.

BY SIGNING BELOW, Borrower accepts and agrees fo the terms anc covenants contained in

- % ’fi_ _ (Seal)

Boirower - Adriano Pedrelli

Origination Company: Assoclated Bank N,A.

NMLSR [D: 442791
Originator; Edward Currie
J[U J *”
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