UNOFFICIAL COPY

Doc#. 1706815068 Fee: $62.00

RECORDATION REQUESTED BY: Karen A Yarbrough
. . Cook County Recorder of Deeds
Community Bank of Oak Park Date: 03/09/2017 11:20 AM Pg: 1 of 8
River Forast
Main Office
1001 Lake 5t
Osak Park, i 60301

WHEN RECORDED MAIL TO:
Community Bank of Oak Park
River Forest
Main Office
10061 Lake $t
Ouk Park, #6301

SEND TAX NOTICES Tu:
Community Bank of Ock Park
River Forsst
Main Office
1007 Lake 5t

Osk Park, it 80301 FOR RECORDER'S USE OMLY

This ASSIGNMENT OF RENTS prepared by
Liflana Herrera o
Community Bank of Oak Park River Forest wjh\if}:k,\..,

1061 Lake 8t ¥
Qake Park, 1L 60301

ASBIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated March 8, 2017, is made and exsciied between Ricardo Jimenez and
Evelia Jimenez, az joint tenants, whose address i3 4328 S, Ashland Avenue, Chicage, I 60802 (referred to
below gs "Grantor”} and Community Bank of Oak Park River Forest, whose adivess e 1007 Lake 8t Cak Park,
i 60307 ireferred to balow as "Lender™}.

ASSIGMNMENT. For valuable considaration, Grantor hershy assigns, granis a continuing secuniy intsrest in, snd

conveys to Lender all of Grantor's right, title, and interest in and to the Bents from the foliowing dascribad
Property located in Cook County, Siate of lilinois:

LOT 12 AND LOT 13 IN BLOCK 1 IN W.L. SAMPSON'S SUBDIVISION, BEING A SUBDIVISION OF THE
EAST 1/2 OF BLOCK 1IN W.L. SAMPSON'S SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHEAST
114 QF SECTION 6, TOWNSHIP 38 NORTH, RANGE 14, EASY OF THE THIRD PRINCIPAL MERIDIAN,
EXCEPT THAT PART LYING EAST OF & LINE B0 FEET WEST OF AND PARALLEL TO THE EAST LINE OF
SAID SECTION 6, IN COOK COUNTY, ILLINOIS,

The Property or ity address is commonly known as 4326 and 4330 5. Ashland Avenue, Chicage, | 50609,
The Property tax identification number is 20-06-406-035-G000, and 20-08-406-0306-0004.

THIS ASSIGNMENT IS GIVEN TO SECURE (11 PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMARNCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:



@%ga Z

1706815068 Page: 2 of 8

{Gontinued}

e .
S £ o
A (o ‘
. s a5 ,.M.w Wl
i i Al e
o e A *n = PR,
o e o - EE oy
e W - e ¥ Y
: ; s P s 2 i
% k W O o z G o 22 o = “ .
e - > . z £ oo i m o b = -
" , = b ; 5 = [ ] i i < o .
5 4 s E - A A ol = PR S PR
45 e . i : P A B o = e b i 2
& N 2 e & ik & o ow 2 e - & oo o =2
n..n po W,-.. ) i ot o o A \u i = e . R f]
H o . o] E £ wE ] R T oo g e
& % <5 K= = & s o o P L ] -l G b
- < ot o [ A P ) a2 ‘ P T o ey 2o
= L e o 7o e & - [ont %3 P g
- e Zn 2 W 2 e & 4 o Fe P L] -
% " e = . P or P P prt ot o i ey "l
& = 2o -z Tog o g Eoeoon g oA i TE = A 2 &
i A = o % W Wom i bt =0 -t LY
i o R EA) ] o g e R - S 3 o =
ae bt w— £ - 1) = e e T = g t S e ave ¥
L o B e Y o Ei o Wi T 3 4 L
ey L s Fr i i et i e e L L ) .
4 2 z e D ol LR = o W @ o E
T s v By A © & oo b “ = e i -
” i g oA heed Pangins S W 4 > w5 it S nn Tk o L
L e B LS s i e & = x & . e g
4 D=3 — e ’ o et P - s r) i ek e - o
Ll =R e i S 5 b H v 3 0 oy &) F o Er - Al
- E S T ) A TR A A e e e w th o o
oA A P o 2 &% ao¥ oL N 4 oW o . iz & e
> @ G g w5 wom I g = i e i o s £
P By L R o B hoo i gem 3 = Ll ] % @ Pt oL, vl
i 3 L " ") PR o - o L ord g e W o s o
iZ . n - v s ) w5 O i - el £y e - > e
iz pos ] e gy A e T A o b e A e £ 174
¥ p bt 5 4 AL gy 9 oA PR L [ [ e Lt s 25 ceem
i: ol il Fo %1 By P S o O P A iz i A &
i e, Ry = # ” e NG 4 - | . rrees - s
i & 2 Poor g ur pill v Al o o w“ )
i 2t “ w2 P B S WL R g (A3 s o] 5 o
it o & o om “ e 2 o T B L o & ]
i3 e " . o grl b ) il WL ) e Ponilie 4 i
it i - ToE w3 m Y E [ A = z m g - g
it 2 = o MO E e A Ty W & F e, e PO [
g o woo oy B o @ o A g = o # B =
i -~ .y A BOWOT W B W A e &ofa £ & =
i . . br gn e oo o e oo [ i S Yo iy 2
H : q - L w5 [ e - - s - b iy et £ YRR vl
2y o & - w4 f+4 o .. o o g 4G s hs -y i Say e
FE . o N i S e o £ f g LA I R i s s s . s i)
B “ 4 ., ) et o ol - o R - e s g i o
o e . ) e ) % .3 S oun o [ e 225 i ¢ Pt s e i LS
ifow [ 3 i = E el o o - g B @ w ek & W i
Pooan wrowr D @ .i @ 1> oW g PR, o w R b @ a7 B nA
i 5 T e et o Lo ey ~ 5 ard & F2 ] R e e 24 . 4 -grr
iE %o b g A Pl = =L =od L U QL e Pl LA oo W AT P v e A
s W o W EE 7 74 ZE = i F D & W e . G 4 o @ A 4
ol - ol o i e " 14 A . . A - - . A
B R = o @ S PR P R P o, B o = i o = T i
IEE - 4 oo o0 "t ﬂ\ % e e Y Mw” it Pl d..v il & w e oA
[ A : i L % % W & o % - hoa: £ o E
& e @ e “wr “ S LI i 2% w5 oo e oo i Lo 4
o ERTTT O 158 o W o o R e & - S @ & “ wr 2 i
% 5 & ¥ o o B £ E g P & BE = o, s % 2 %G
= " - L fore il g - dr G 4 P
B FE A b e om a2 e o, & W ol ® = o & o e o o
Z 5L BT A % % o = 2 & % E Lol i s w5
P A = = B oer % w T 5 7 w & i % A - W om W
£ e B % i - o 5 o %o & o T o foaye
4 5EZ o o o B 45N ba Ll w5 & i 4 G oy o T
rh g o & ol s b B i o g £ : s CowE
g s joir z A L < i = - £ o ul W W e p o
o2 m P s 5 . in W ik & S R = R e = o M.v..‘ & 4
O s o i W = Pt - [ * h = oo 4D St i g P = i e we
b I A o o = PITIE Tl i et e oo o #on e ¥4 =
Do ) : ke 2 > & 2 a1 " A .
ooz oE e = = <) A A Do W o D g, W 2o
g 23 oo e g £ = ol fe R &5 v H Gog g . g
e 5 8 o - o o pe T - S £ 9 S vy eree 5 U R .
B o L = w m s A 0., 5o o 8 @ oo .. a3
Lo b o o] I e TR Pl 2 4 o i £ P-4 m ol i B I
" e I - s - e gt w R s Pl v - il o) vy S r Erv B Y
i oS o don < > oo, A o @ W . TR o i el o4
5 T e 57 -~ L o S P g o naer & "t i BT LaoLn
i E R s e o e -, W, WL ” - B . fe
A S Y b pood I e Lo [N S o 4 - e 03 0 T e
. IR = i PR ] PR e s o e T PR Ly M ra P
.«\rawev& £ o o Bom EE e oA e ook i oY o5
®owoex % w ool LE B @ Lo = o YOE Ty £ & 22
= o5 5 R s P R I o = ps b Boi g v oo oum B
AR L Ty 2 = .= B o W% B & o T =D W&
e o T8 DG e & e n o G B W = B &g % & . e Pl LA
= s £ - o oo B Pr- SR oy £ P oy A )
A A Eoed TG o mgh 2P G 05 25 2B %3 = e &% s
%, 2B G g e K & iy B s R - AR I - 53 o €3
P PR s ] - iy I e PP vud F @ ok 8 s 74 o oo o %
o s B W W o PR A T T B [ us - iz 5 o [ B A
Moo A YR ¥ oz 5w B AR b L = & m E pad 2y o B R
¥ e % By £ = 2 w7 [ o ow & B E 2, M R DO Im
v o L 14} ; o & ” b k4 s - . e i -
o I A2 P 0 F - p A ] 5 41 e LD ar o, sy o T o4 S W P i
oy B o o A oo G oL . T e, o o e & e e £ Wl =
3 = w4 = o T in 5 rin e, oo o W Yo v 4] an e oo g e AL
: gy 4 e - & i f b A s o % P ) s i v oo I s ;
% 2 e o 2 & sl 7 iz o YR B = o g ot £ P & -
om0 Pom ey o o 3 A . & . g
“ & &g . % A o e ¥ % 2 4 i # oo wd .2 4 e B aer &
Foc pors o e 2T o Fo &L v i LA . 22 L, g o,
fore — iy 2 % B 2 s @ v o o e S A ] G R e P
“ [ oy p I et AR L pa & . W - = =om e S -
. ip S L (2 P P — T Ok o I = o &y L e & o & oo s
A e, & T p . o ) e w Lo & e WD o £ i . 5 * s,
7z f @i o o K A I R A g w5 R TR i oA [ i3
23 ooy S i oo H - 5 o rrra 2 o B & W ton P i P
oo f T o W mooE e . BN W o P
T % ro - L T 45 uw v Y3 eed o —~ - o~ .\.» By .u,\ Jn ot A ew Fdiron i
e L EE 4 o oo & £ 2B seEgf 27 S - 65 2
" BoE , " e B G2 5 3 AT A : o A
e Lo wHow = s P WA u.s..... G i L m - m.m 4 & o 42 w .W o .m“ P s
& o & 7 5 g SN .4 e i Eon B mom E A A @
A2 75 P 4 [ R P [N F o e ol -
A & ik A s Y o W 4 A S
o ey g 8 5% £z 27 2 &2 i
L7 w P HE R Z %% 4 & w8 2
s SaF XK = s 2B o
Uy 05 Py Y e
d O B it i wE Ei¥)
FRE R o
Lo dedt m .




1706815068 Page: 3 of 8

UNOFFICIAL COPY

ASSIGHNMENT OF RENTS
{Continued} Page 3

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection with the Property shall be
for Gramtor's account and Lender may pay such costs and expenses from the Renis.  Lender, m iis sole
discretion, shall determine the appisaton of any and all Bants received by ity however, any such Renis received
by Lender which are not apphied to such costs and expenses shall be applied 1o the Indebledness. Al
sxpenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignmeni, and shail be payable on demand, with intersst &t the Note rate
from date of expenditure until paid,

FULL PEBFOBRMANCE. i Grantor pays all of the Indebiadness when due and otherwise performis all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shail
execute and deliver to Grantor 2 suitable satisfaction of this Assignment and suitable stateaments of termination
ot any financing swtement on file evidencing Lender's security interest in the Rents and the Property. Any
tgrmination fes requived by law shall be paid by Grantor, If permitied by applicabie law.

REINSTATEMENT OF GECHRITY INTEREST. o payment is made by Grantor, whethaer voluntarily or otherwise,
of Dy quarantor or by any.nisd party, on the IndeMadness and thereafier Lender is foreed 10 remit the amount
of that payment {A} to Graaror’s trustee in bankruptoy or to any similar person under any federal or stete
hankruptoy law or faw for theognef of debiors, (B} by reason of any judgment, decree or grdser of any court or
administrative body having jurisdictisn-over Lender or any of Lender's property, or {CH by reason of any
settiement of conmywoimise of any «laip. made by Lender with any claimant lincluding without limitation
Grantor}, the Indebtedness shall be cor siderad unpaid Tor the purpose of enforcement of this Assignment and
this Assignment shall continue 1o be effeciiv: or shall be reinstated, as the case may be, notwithatanding any
canceliation of this Assignment or of any ncie or other instrument or agresment avidencing the indebledness
and the Froperty will continue 10 secure the armount repaid or regovered to the same axtent as if that amount
never had been originally recaived by Lender, and Grantor shall be bound by any judgment, decree, order,
settiement or compromise refating to the Indebtadness s o this Assignmeni.

LENDER'S EXPENDITURES. I any action or procsading i sommaenced that would materiglly affect Lender's
interost i the Property or i Grantor fails to comply with 20 provision of this Assignment or any Related
Documents, including but not limited to Grantor's faifure to dischirrge or pay whan due any amounts Grantor is
reguired 10 discharge or pay undsr this Assignment of any Related Documaenis, Lender on Grantor’'s behall may
{hut shall not be obligated 10} take any action that Lender desmo appropriste, including but not limited to
discharging or paving all taxes, lens, security interests, encumbrances aod other claims, st any time levied or
placed on the Rents or the Property and paying all costs for insuring, maiatzining and preserving the Propanty,
All such expanditures incurred of paid by Lender for such purposes will then boar imterast at the rate sharged
under the Mote from the date incurred or paid by Lender to the date of repayment by Grantor.  All such
sxpenses will become 3 part of the Indebtedness and, at Lender's option, will {8} be payabia on demand; (B}
be added 1o the balance of the Note and be apportioned among and be payable with 2livGosialiment paymaents
to pacome due during either {1} the term of sny appiicable insurance policy; or {2} the'ramasining term of the
Note; of {0 be trested as a halloon pavment which will be due and payable at the Noye's maturity. The
Agsignment also will secure payment of these amounts. Suoch right shall he in addition 10 ol other nights and
rermadies to which Lendsr may be entitled upon Defauh.

DEFAULT. Each of the foliowing, at Lender's option, shall constitute an Event of Default under this
Assignmant:

Payment Dafault, Grantor fails 1o make any payment when due undar the Indebtadness.

Other Defaults.  Grantor fals to comply with or to perform sny other term, obligation, covenani of

condition contained in this Assignment or i any of the Related Doguments or to comply with or to perform
any tarm, obligation, covenant or candition contained in any other agreement betwean Lendsr and Grantor,

Dafaull on Other Payments. Failure of Grantor within the tims required by this Assignment 1o make any
paymant for taxes or inswrance, or any other payment necassary 10 prevent fing of or 1o effect discharge
of any lien,

False Statements, Any warranly, reprasentation or statement made or furnished to Lender by Grantor or



1706815068 Page: 4 of 8

UNOEFEICIAL COPY

ASSIGHMENT OF RENTS
{Continued} Page 4

o

on Grantor’s behalf under this Assignmant or the Related Doecuments s false or misleading i any materisl

' T

fesnact, Sil'hé:‘v{' now of ab the tve made or fumished or becomes false or mis

sading at any time thersalisr,

Defsctive Collatoralization, This Assignmsnt or any of the %'\’s,iaie Documaents caases To be in ful foree angd
attact | iiswmriirsc fallwe of any colistersl document o oreste & valid and perfected seowity interaat or flen)
a8t any tims and for any reagon,

any part of Grantor's property, any assignment for the baneht of nreditors, any type of creditor workout, or
the commencarment of any proceeding under any bankruptoy of Inselvanoy laws by or against Grantor,

Daath o insolvency, The desth of Grantor, the insolvenoy m" Grantor, the appointment of a receiver for

a

Croditor or Porfeiturs Progsadings,  Commsncament of foreciosure or forfeitre progesdings, whether by
judicial procesdhing, selif-help, repossession or any other mathod, by any oredior of Grantor o by any
governmanial apiney against the Bents or any property securing the indebtednsss,  This includes a
garnishmant of atdy of Graniors acoounts, ing w:%wm depasit accounts, with Lender, Mowever, this Evant
of Default shall notGpuly if there i3 a good faith dispute by Grantor as fo the validity or repsonablensas of
tha olaim which is the banis of the nraditor o M@: ure proceeding and # Geantor gives Lender written
notice of the creditor or'folisiture procesding and deposits with Lender monies or a surety bond for the
creditor or forfalture proceeding, In an amount determined by Lender, in ity sole discretion, ss being an
SOASGUAIS rRRSTVE OF §?~t nd for tha Wiseuts,

Property Damage or Loss, The Propesiyis lnst, stolen, substandatly damaged, sold, or borrowed against,
) ¥ i) s

Events Afecting Quarantor. Any of the piaceding svents ooours with respect 1o any guarantor, endorsar,
surety, of accommodation party of anyof the Indebtedness or any Quaraniorn, endorser, surety, o
accommuodation party dles or becomas Incomprent, or ravokes or disputes the validhty of, or Hiability wlar,
any Guaranty of the indehtadness,

Adverse Changs., A materiyd adverse change ocourg in Grantar’s finaneial conditinn, or Lender belleves the
prospect of payment or parformance of the Indebtednece J5 impaivad.

{

inzecurity. Lender in good faith belioves fisell insscurs

Gare Provistons, i any detault, other than o defaull In pavmery o curable and i Granter has not been
given a noties of a braach of the sams provision of this Asaipnme tt withiny the praceding twelve (13
months, it may be cured i Grantor, after Lender sends written notine do Grantor demanding cure of such
defauit; {1} cures the default within fifteen (18] days; or {3} H the sy reguires more than fifteen (181
days, immediately nitiates steps which Lender desms Iy Lender’s sole disgetion to be suffislent 10 qure the
defaudt and thersafler continues and gomplates ol ressonable and necesssn stess sufficient to produce

somplanoes a8 00N as raasonably practical.
RIGHTS AND REMEDES ON DEFAULY.  Upon the ocourrence {rf any Bvent of Detaar and at any time

thereafter, Lender may exercise any one or more of the following righis and remedies. in asdition to any other
rights or remadiss provided by faw:

Acoelerste Indobtedness. Lender shall have the right &t #ts optien without notive 1o Grantor W dacdare ths
srtire Indabtadnaess immedistely due and payable, inohuding any prepayment penalty that Grartor wouwld be
raguired 10 pav.

Collact Rents, Lender shadl have the right, withouwt noties to Srantor, 1o take possession of the Property
andd onliect the Hands, §n"§ud=f}sz arnclnts past due and unpald, and apply the net procesds, over and above
Lender's costs, agsing? the indebtedness.  In furtherance of this nighy, Lender shall have all the nghts
provided for in the Lender’s R g;t 10 Heosive and Collect Rerds Section, above. i the Rents are collected
by Lendaer, then Grantor irevocably designates Lender as Grantor's atiomey-ir-fact to endorss Instruments
recaived in payment thereo! m the nome of Grantor and (o negotiate the same and collect the procesds,
Payments by tenants o other users o :..t"-sja.-i i response 1o Lender's demand shall satisty the ohligations
for which the paymants are made, whether or not any proper grounds for the demand axisted. Lender may

axercdae is i’~§}hl$ urder thg subparagraph gither in LSO, Dy 4 ageant, or ﬁ“ai’i}i.égjﬂ & TROSIVED,



1706815068 Page: 5of 8

UNOFFICIAL COPY

ASTIGNMENT OF RENTS
{Continued)} Page §

Mortgagee in Possession. Lender shall hava the right 10 be placed as mortgagae in possession or 10 have a
receiver appointed to take possassion of ail or any part of the Property, with the power to protsct and
maserve the Froperty, o operate the Property preceding foreclosure or sale, and fo collest the Rents from
the Property and apply the procesds, over and above the cost of the racsivership, against the Indebiedness.
The morigages in possession of receiver may serve withour bond W permitted by law. Lendey's right o the
appoinimant of a receiver shall exist whether or not the apparent valus of ths Property excesds the
indebtadress by a substantisl amount. Employment by Lender shall not disqushify a parson from serving as
a recaiver,

Other Bomedies. Londer shall have all other vghts and remaedies provided in this Assignment or the Note or
by law.

Election of Heriedies. Election by Lender 10 pursue any remady shall not exclude purauit of any other
remedy, and an eloction 1o make expenditures or 10 take action 1o perform an obligation of Granior under
this Assigniment, oftor Grantor's failure to perform, shall not affect Lender's right to declare a default and
axerciss its remadies

Attorneys’ Feas; Expensas. i lLender institutes any sult or action 1o endorce any of the terms of this
Assionment, Leander shait beoontitded to recover such sum as the court may adiudge reasonabie as
attarnays’ fees at trigl and upor oy appeal, Whether or not any court action is involved, and 1o the extent
not prohibited by law, all reasonabls arpenses Lendsr incuwrs that in Lender's gpinlon sre necassary at any
fime for the protection of i3 interast or the enforcement of its rights shall become a part of the
indebtedness pavable on demand and ol haar intarest at the Mote rate from the date of the axpenditure
urrti repaid, Expenses coverad by this paresraph include, without limitation, however subject to any Hmits
under applicable law, Lender’s aiforneys' fzes ond Lender's legsl expanses, whether or not there is &
Brwesuit, including attornevs’ fees and expenses for bankruptoy proceadings {ineluding efforts to modify or
vacate any auiomatic stay of injunciionl, appesals. #nd any anticipated post-judgment collection services,
the cost of searching records, obtaining title raports (indluding foreciosurs repores}, surveyors’ repornts, and
appratsal tees, title inaurance, and fees for the Trustes! {2 *he axient permitted by applicable law. Grantor
also will pay any court costs, in addition 1o all other sums provided by law.

MISCELLANECUS PROVISIONS. The foilowing miscelianeous provisions are a part of this Assignment:

&mendments. This Assignment, together with any Related “Jocuments, constitutes ths entire
understanding and agresment of the parties &3 10 the matters set forth in'this Assignment. No shtaration of
or amendment to this Assignment shall be effactive unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendmand,

Caption Headings. Caption haadings in this Assignment are for conveniance purnosas only and are not to
he used 1o interpret or define the provisions of this Assignraent,

Governing Law. This Assignment will be governed by federal law apphicable to Lenasvand, to the extent
not preempted by federsd law, the laws of the State of Mincis without regard to s conflicts of law
provisions, This Assignment has been accepted by Lander in the State of linois.

Choice of Venue, [ there is a lawsuit, Grantor agrees upon Lender’s request 1o submit to the jurisdiction
of the courts of Cook Cournty, State of lilinois,

Joint and Several Liability, Al obligations of Grantor under this Assignment shall be jsint and several, and
all references to Grantor shall mean each and every Grantor. This means that each Grantor signing below
is responsible for all obligations in this Assignment.

Rierger. There shali be no merger of the interest or sstate created by this Assignment with any other
irtersst or estate in the Property at any time held by or for the benetit of Lendsr in any capacity, without
the written consent of Lender,

imerpratation. {1} In all cases whera there is more than one Borrower ar Grantor, than all words used in
this Assignment in the singular shall be deemad 1o have been used in the piural where the context and



1706815068 Page: 6 of 8

UNOEEICIAL COPY

ASSIGNMENT OF RENTS
{Continuead) Page §

natruction so ragudra, {31 3 mors than one person signe this Assignmaent as "Grantor,” the obligetions
of each Granior e joint and several, :*r\s‘s means that i Lender brings & lowsadt, Lender may sue any ohe
:

oo o~

)
"i%‘:(: Grantors. H Borrower and Grantor are not the same parson, Lendsr need not sue Borrowar

. angd that Boerowsr nead not be joined in any lawsuin, £ The namaes given 1o paragraphs or saotions
in this Assignment arg for convenience purposes only. Thay ars 0ot 10 he used 1o inteiprey or doting

provigians of this Assignment,

No Walver by Lender, Landar shall not be deamed 10 have waived any fghts under this Assirument unless

such walver s given in writing and signed by Lender, No delay or omission on the part of Lender in
exgroising any tght shall operate as a3 walver of such right or any othes right, & wailver by Lender of &
provision of this Assignment shall not prejudice or constitute & walver of Lender's righs atharwise 1o
dermand striciComplianne with that provision or any other grovision of this Assignment. No prior walver by
Lender, nor any » *w* o of dealing betwoen Lender and Grantor, shall censtiiute 8 walver of any of Lander's
righia o of any wd Granior'y obligations a3 10 any future irar“&awmm ‘sf’\iiwzwww the consant of Lender is
raguired under this lssignment, ;he granting of such consant by Lender I any Instance shall not constitute

continuing consert 1o Suwlsanguent ingtannes wh e such consent is required and in all cages such consam
may be granted or withhddan the sole discration of Lender,

Nmis‘sq Any notice requvad tpobe phven under this Assignment shall be given in writing, and shall be
Hestive when actually defiverast] when actually received by welefacsimile {Undess otherwise regquired by
é’a i3, w?‘sen deposited with a nationafly vecognized ovarn .q%.!t courier, of, Fma af when deposhed in the
United States madl, as first olass, cuntified or registerad mall ;\o-rt* ge prepaid, directed to the sddrasses
shown nasr the beginning of this Assigneent. Any parly may change its addrass for notices under this
Asstanment by giving formal written notice $4 dne other partes, spesifying that the purpose of the notics is
1o changs the party's address. For notine purposss, Qramtor agroes 1o M‘”-g'! Lander informed af aif times of
Grantor's currant addrass, Unless otherwise providen or required by law, if there s more than one Grantor,

any notics given by Lender © any Gramtor is deamad 1o be notice given fo all Grantors,

e

Powesrs of Sftorney,  The varipus apenoes and ORI of attorney sonwayad on Lender under this
Assignvient are graniad {or purposas of seouwrity and may nwol be revoked by Grantor untll such time as the
same are rencuncad by Lender,

Seversbility., I a court of competent jurisdiction finds any provisisn of this Assignment 1o be ilegal,
wnvalid, or unenforcaable as o any person o cirsumstance, that fnding shall not make the offending

provision Megal, invalid, or unenforces b @ as o any eiher person or eirdimdance, If {eaaible, the offending
provision shall be consideved modified so that it becomes legal, valld ard enforcaable. if the offending
;

{ %
provigion cannot be so modified, vsha. e considerad desmsd from this fAssigrenent.  Unigss otherwiss
f aw, the Hegallty, invalidity, or anerdorceatility of any provision ofthis Assignment shall not
ty, validity or enforoeabiity of any other provision of this Assigoment
Suecessors and Assigns, Subjett to any Bimitations stated in this Assignment on waniter of Grantor's
intetest, this i\%ns:gfmswn shall e binding upon and inure 10 the benefit of the partles, thel suctessors arxi
assigns, I ownership of the Property bocomes vested it & person other than Gramor, Lender, without
npotice 1o Granior, may dest with Gramter's sucnessors with reforence o this AM,gf,m?m aned the
Indebiadness Dy way of forbearance or extension without releasing Grantor from the obligations of this
Asgsignmant o Hability under the Indsbiasiness.

o

Time iz of the Eesence. Time iv of the oesence in the performance of this Assignmant,
Waiver of Homestesd Exemption.  Grentor heveby relosses and waives all rights and benefits of the
homesiead sxemption laws of the State of flincis av o &l indebiedness secured by this Assignment,

Walver of Right of Redemption. MNOTWITHITANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIR ASSIONMENT, CORANTOR HEREZY WANES ANY AND ALL RIGHYS OF
REDEMPTION PROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF BACH AND EVERY PERSON, EXCERY JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST iIN OR TITLE TO THE PROPERTY SUDSEQUENT TO THE DATE OF
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THIS ASSIGNMENT,

DEFHMTIONS. The following capitalized words and terms shall have the following meanings whaen used in this
Assignmeni. Unless specifically stated to the contrary, all raferences to dollar amounts shell mean amounts in
imw il money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall includs the singular, as the context may raquire. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word “Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
BENTS may be amended or modified from time to tims, together with all axhibits and schedules attached 1o
this ASSIGNMENT OF RENTS from time te time.

Borrower, The'word "Borrower” means Ricarde Bimenez and Evelis Jimenez,

Dafauit. The word "Default” means the Default set forth in this Assignment in the section titted "Default”,

Event of Default. The 'waurds "Event of Default™ mean any of the events of default set forth i this
Assigrment in the default section of this Assignment.

Grantor. The word "Grantor” (mears Ricardo Jimenez and Evelia Jimenez,

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, of accommadation
party to Lenwler, including witheut imitetion a guaranty of all or part of the Note,

r

indebtedness. The word "Indebtedness” 'maeans ail pincipal, interest, and other amounts, costs and
expenses payable under the Note or Relaied Documents, together with aff renewals of, extensions of,
modifications o, consolidations of and substituaons for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment; 2opether with interest on such amounts as provided in

this Assignment.
Lender. The word “Lender” means Community Bank of Uk @ark River Forest, i3 sucoessors and assigns.

Note. The word “Note® means the promissory note dated Marth €, 2017, in the original principal amount
of $325.000.00 from Grantor to Lender, together with ali renewals of, extensions of, modifications of,
rafinancings of, consolidations of, and substitutions for the promissory note or agresment. The interest
rate on the Note is 5.000% based on a vear of 360 days. Paymeni o the Note sre to be made in
accordance with the following payment schedule: in 59 regular paymenisiof $1,812.64 each and one
irregular izst payment estimated at $289,322.92. Grantor's first payment is-aus Aprit 1, 2017, and alf
subsequent payments are due on the same day of sach month after that. Grentor's final payment wifl be
dua on March 1, 2022, and will he {or alf principal and all acorued interest not vei pgia, Payments include
prncipat and interasi.

Property. The word "Property” means ail of Grantos's right, tiths andd interest in and 1o ai the Property as
described in the "Assignment” section of this Assignmaent.

Related Documents. The words "Belated Doouments™ mean ail promissory notes, credit agreemsants, foan
agreements, environmenial agresments, guaranties, security agresments, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documenta, whether now
or heresfter existing, executed in connection with the Indebtadness.

Rents. The worgd "Rents” means all of Grantor's present and future rights, title and interest in, to and
under any and ail present and futurs leasss, including, without Bmitation, all rents, rovenue, Income, issues,
rovaities, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and procesds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitaticn Grantor's right 1o enforee sueh leases
and to receive and collect pavment and proceads thersunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ AlLL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON MARCH 6, 2017,

GRANTOR:

WVIDUAL ACKNOWLEDGMENT

STATE OF ;
£ 88
COUNTY OF }

On this day before me, the undersigned Notary Public, porsupally appeared Ricardo Jimenez and Evelis
Jimenaz, 1o me known 1o be the individuals described iIn and whio executad the ASSIGNMENT OF RENTS, and
acknowledged that they signed the Assignment as thair free and vols famry act and deed for the uses and
purposes therein mentioned, : \“:-“'w\}

{

§

Given under my hand ami m;}gmaﬁ seal this L2085

;\;\-&}a& t"
\‘\ \\:&\N\ﬂ* Eﬂm \$

%“n\@‘%‘w\“

My commission expives |
iy
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