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When recorded, return to:

SecurityNational Mortgage Company DBA Security Netional Mortgages Company
Attn: Final Document

5300 South 360 Weat, Sulte 150

Murray, UT 84123

Thie inafrument was prepared by:
Michael Cadena

SecurityNational MortZ;age Company
9737 Grasat Hills Trali, Y209

Austin, TX 78750

210-998-2778

Title Order No.: 719724
LOAN #: 000824090

[Space Auzyr Tl Line For Recording Data]
MOK1GAGE FHA Cese No,
137-8800318-734-203B
MIN: 1000317-0000730677-8
MERS PHONE #: 1-888-679-8377
DEFINITIONS

Words used in muliple sections of this document are defined below and other wordr, an defined in Sections 3, 10, 12, 17,
16 and 21. Certein rules regarding the usage of words used in this document are a.x0 pravided in Section 15,

(A) “Security Instrument” means this docurnent, which is daled January 31, 2017, together with all Rklers to
this document.

(B) “Borrower” is TYWANDA SHORT AND DONALD WALKER, WIFE AND HUSBANU

Borrower is the marigegor under this Security Instrumant.

(C) "MERS"” Is Mortgege Electronic Registration Systems, Inc. MERS i a separste corporation that Is acting solely as a
nomines for Lender and Lender's successors and assigne, MERS is the mortgages under this Security Instrument.
MERS Is organized and exdsting under the iaws of Delaware, and has an address and telephone number of P.O. Box 20286,
Flint, Ml 48501-2028, tel. (888) 878-MERS.

(D) *Lender"ls SecurityNational Mortgage Company DEA Sacurity National Mortgage Company .

ILLINOIS - Singla Family - Fannie Mas/Freddle lac UNIFORM INSTRUMENT  Form 3094 401 a“
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Lenderis a Corporation, organized and existing
under tha laws of Utah,
Lender's address is 5300 South 380 West, Suite 150, Murray, UT 84123
(E) “Note” means tha promissory note signed by Borrower and dated January 31, 2017. The Note states that

Borrower owes Lender NINETY SIX THOUSAND TWO HUNDRED TWENTY FOUR AND NO/QQ* *# s ddhiatad
A EEEEE LR LRSS R AR 2 222 X222 ] Dolhr.(u.s. moo
plus interest. Borrower has promised to pay this dabt in regular Periodic Peyments and to pay the debt in full not later
than February 1, 2047,
(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Proparty.”
{G) "Loan" mee’x t» debt evidenced by the Note, plus interest, late charges due under the Note, and all sums dus
under this Security Insbument, plus interest,
{H) "Riders” meane cll Fidere fo this Security Instrument that are executed by Borrower, The following Riders are to
be executed by Borrowe: (c'ack box as applicable]:

[J Adjustable Rate Rider - %] Condominium Rider ] Pianned Unit Development Rider

[X] Other(s) [specify]
Fibcod Interest Rate Rider

(1) “Applicable Law” means all controlling ap} licable federel, state and local statutes, regulations, ordinances and
edminisirative rules and orders (that have tiia aiect of law) as well as all applicable final, non-appealable judicial
opinions.
(J) “CommunityAssoclation Dues, Fees, and Asscs”ments” meansall duss, fees, assessments and other charges that
are imposed on Borrower or the Property by a condomin.um =2soctation, homeowners agsociation or similar organization.
(K) “Electronic Funds Transfer® means any iransfer of .unds. other than a transaction origineted by check, draft, or
similar paper instrument, which s initiated through an electror ic ! xminal, telephonic instrument, computes, or magnetic
tape 80 as to order, instruct, or authorize a financial institution to ¢eb”. or credit an account. Such term Includes, but is not
limited to, point-of-sale fransfers, automated tsller mechine transaction., *ransfers inifiated by telephone, wire transfers,
and automated clearinghouse transfers.
(L) “Escrow kems” means those items thet are dascribad in Seclion 5;
{M) “Miscellaneous Proceads™ means any compensation, selflement, awar' of cenages, or procaeds paid by any third
party {other than insurance procesds paid under the coverages described in Secir« 5) for: (i) damage to, or destruction
of, the Property; (If) condemnation or other taking of all or any part of the Propedy; (iv} ¢Znivayance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Propir’y.

“Mortgage Insurance® means insurance protecting Lender ageinst the nonpayment of, cr defaul on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount dua for (i} principal and interet under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.
(P) “RESPA” means the Real Estate Scilement Procedures Act {12 U.S.C. §2601 et seq.) and its Imute.imnting regulation,
Regulation X (12 C.FR. Part 1024), as they might be amended from time to time, or any additional or sucGevsor legislation
or regulation that governs the same subject matter. As used in this Security instrument, "RESPA” refers to &) ¥ quirements
and reetrictions that are imposaed in regard fo a “federally related mortgage loan® even If the Loan does not qualify as a
'fadarally related mortgage loan® under RESPA.
" means the Secretary of the United Stales Depariment of Housing and Urban Development or his designes.
{R) “Successor in Interest of Borrower™ means any party that has taken title to the Proparty, whether or not that parly
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (ii) the performance of Borrower's covenants and agreemants under this Security Instrument and

ILLINOIS — Single Family — Farmie Mae/Freddie Mec UNIFORM INSTRUMENT ~ Form 3014 1101 5
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the Note. For this purpose, Borrower does hersby mortgage, grant and convey to MERS (solely as nominee for Lender
and Lender's succeasors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the County of Cook

[Type of Reconding Jurisdiction] [Nsma of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN#: 21-30-307-026-1005

which currently has the address ur 769 South Phillips Avenue #2S, Chicago,

liinois 60640 ("Property Adrlicas"):
[2ip Code)

TOGETHER WITH all the Improvemants now o1 tw . p.fter erected on the property, and all eassments, appurtenances,
. and fixtures now or hereafter a part of the property. Al rspiacements and additions shall also be coverad by this Security
Instrument, All of the foregoing is referred to in this Secv ity instrument as the "Property.” Bomower understands and
agrees that MERS holds only legal title to the interests grenizd &i: Bomower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender & Lendet's succsssors and assigns) has the right: to
exercise any or all of those inferests, including, but not limited to, e it to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing 2.«* canceling this Security Instrument.

[Sireet] [Chy]

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convayed and has the right to
mortgage, grant and convey the Property and that the Propeity Is unencumbsre, except for encumbrances of record,
Boirower warrants and will defend generally the fitle to the Property against al c!Jms and demands, subject to any
sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-wiform covanants with limited
varigtions by jurisdiction to constitute a uniform security instrument covering real praperty.

UNIFCRM COVENANTS. Bormower and Lender covenant and agree as follows:

1. Payment of Principal, Interast, Escrow ltems, and Late Charges. Borrower shall pay whei, Av2 the princips!
of, and interest on, the debt evidencad by the Note and late charges due under the Note. Bomower shail ako pay funds
for Escrow Hems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, i any check or other instrument recsived by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsaquent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
ordar; (c) certified check, bank check, treasurer's check or cashler's check, provided any such check is drawn upon an
institution whose deposits are Insurad by a federal agency, instrumentality, or entity; or (¢f) Electronic Funds Transfer.

Payments are desmed received by Lender when recsived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may retum any
payment or partie! payment if the payment or partial payments ara insufficient to bring the Loan current. Lender may accept

ILLINGIS - Single Family - Fannie Mas/Freddis Mac UMFORM INSTRUMENT  Form 3814 1103
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any payment or partial payment insufficient to bring the Loan cument, without waiver of any rights hereundar or prejudice
to its rights to refuse such payment or partlal payments in the future, but Lender is not obligated to apply such payments
ot tha time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
nead not pay interest on unappliad funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. if Borrower does not do o within & reasonable pariod of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the
Note immediately prior to foreclosure. No offset or ciaim which Borrower might have now or in the future against Lender
shall refieve Borrower from making payments due undar the Note and this Security Instrument or performing the covenants
and agrasments sacured by thie Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepled
and applied by Lender shall be applied in the following order of priority:

First, to the Morigage Insurance premiums to be paid by Lander to the Secretary or the monthly charge by the Sec-
metary instead of th4 imonthly morigage insurance premiums;

Second, to any w:es, spacial asssssments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, £ 1aquired;

Third, to interest dua .nv'er the Note;

Fourth, to amortizabon ¢ e principal of the Note; and,

Fifth, fo late charges due urde: the Nats.

Any application of payments, irsvrance proceeds, or Miscellaneous Procesds to principal due under the Nole shall
not extend or pastpone the due aute, or chenge the amount, of the Periodic Payments.

3. Funds for Escrow [tems. Botr~.».. shall pay to Lender on the day Periodic Payments are due under the Note,
until the Nots is pald In full, a sum (the *Funds” i orovide for payment of amounts due for: (a) taxes and assessments and
other iterns which can attain priarity over this Jecurity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (¢) premiums for any and alf insurance required by Lender under Saction
5, and (d) Moirtgage Insurance premiums, to be paid k7 _ender to the Secrelary or the monthly charge by the Sacretary
instead of the monthly Mortgage insurance premiums. 'iTiese itams are called "Escrow llems.” At origination or at any time
during the term of the Loan, Lender may require that Cominun'ty Association Dues, Fees, and Assessments, if any, be
sscrowed by Borrower, and such dues, fees and asssssmenis #2 be an Escrow ltem. Borrower shaill promptly furnish to
Lender all notices of amounts to be paid under this Section. Boncwar shall pay Lender the Funds for Escrow liams unless
Lender waives Borrower’s obligation fo pay the Funds for any or all £s7<w tems. Lender may walve Bomower's obligation
to pay to Lender Funds for any or all Escrow ltems at any time. Any suc!i *.ver may only be in writing. In the event of such
walver, Borrower shall pay directly, when and where payable, the amountr Ze for any Escrow lems for which payment of
Funds has bean waived by Lender and, if Lander requires, shall furnish to Lenc’ar i ceipts svidencing such payment within
such time period as Lender may require. Borrower's obligation to make such pajnants and to provide receipts shall for all
purposes be deemad to be a covenant and agreement contained in this Security Instument, as the phrase “covenant and
agreament’ is used in Section 8. If Borrowar Is cbligated to pay Escrow Items diractly, pr-:suant to & waiver, and Bomower
fails to pay the amount due for an Escrow [tem, Lender may exarcis its rights under Sectior  and pay such amount and
Borrower shall then be obligated under Section 8 to repay to Lender any such amount. Lendsr mav revoke the waiver as to
any or aff Escrow ltems &t any time by a notice given In accordance with Section 14 and, upon (uch revocation, Borrower
shall pey to Lender all Funds, and in such amounts, that are then required under this Saction 3.

Lender may, at any time, collect and hold Funds in an amount (a) sutficient to permit Lender tv r.pnv the Funds at
the fime specified under RESPA, and (b) not to exceed the maxdmum amount a lender can require under RZSPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenaitures of firture
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institulion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose depesits are so insured) or in any Faderal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funcs, annually analyzing the escrow account, or verifying the Escrow ltema, unless Lender
pays Borrower Interest on the Funds and Applicable Lew permits Lender to make such a charge. Unless an agresment is
made in writing or Applicable Lew requires interast to be paid on the Funds, Lender shall not be required to pay Borower
any intensst or earings on the Funds. Borrower and Lender can agree in writing, however, thet interest shall be paki on
the Funds. Lender shall give to Borrower, without charge, an annual eccounting of the Funds as required by RESPA.
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If there s a surplus of Funds held in escrow, ag defined under RESFA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, [fthere is a shortage of Funds haki in escrow, as defined under RESPA, Lender
shall natify Borrower as required by RESPA, and Borrower shall pay to Lander the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficlency of Funds held In
oscrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necsssary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon paymant in full of all sums sacured by this Security Instrumant, Lander shall promptly refund to Borrowar any
Funds held by Lerder.

4. Charges; Liens. Bonower shall pay all taxes, assessments, charges, fines, and impositions attributebla to the
Proparty which can attaln priority over this Secusity Instrument, leasehald payments or ground rents on the Property, if
any, and Communlity Association Dues, Faes, and Assessments, If any. To the extent thet these liems are Escrow tems,
Borrower shall pay tham in tha manner provided in Section 3.

Borrower shal! nrompily discharge any lisn which has priority over this Sacurity Instrument unless Borrower:
(a) agrees in wriing ‘o the payment of the obligation secured by the lien In a mannsr acceptable to Lendesr, but only so
long as Borrower Is pe-royming such agreemant; (b) contests the lien in good faith by, or deferxls against enforcement
of the lien in, legal proc72ings which In Lendar's opinion operate fo prevent the enforcement of the llen whils those
proceadings are pendirg, 2/ only untl such proceedings are concluded; or (c) secures from the holder of the llen an
agresment fo Lanoc aubordinating the Sen to this Security Inetrument. If Lender determines that any part of
the Property is subject to a lien viakh can attain priority over this Security Instrument, Lender may give Borrower a nolice
identifying the lien. Within 10 day= of tha date on which that notice ia given, Borrower shall satisfy the llen or take one or
more of the aclions set forth above in b, Zeclion 4.

5. Propertly Insurance. Borrowsr shall %2ep the improvements now axisting or hereafter arected on the Property
insured against [oss by fire, hazards include.1 witnin the term "axtended coverage,” and any other hezards Including, but
not Imited to, earthquakes and floods, for whicn | ander requires Insurance. This Insurance shall ba mainteinad In the
amounds (Including deductible levels) and for the oelr.da that Lender requires, What Lender requires pursuant to the
preceding santences can change durinp the term of 1@ Loan. The insurance carrier providing the insurance shell be
chosen by Bommower subject to Lander's right to disapprova Be rrower’s cholca, which right shall not be exercissd unrea-
sonably. Lender may require Borrower to pay, In connectivs; v.iy this Loan, efthar: () & one-time charge for fiood zone
determination, certification and tracking services; or (b) a one-te charge for flood 2one detamination and cedification
servicas and subsequent charges each time remappings or simiar changes occur which reasonably might afiect such
determinetion or certificetion. Borrower shall silso be responsible ft. L payment of any fess imposed by the Federal
Emergency Mansgement Agency In connection with the review of any 72 zone determination resulting from an objec-
tion by Borrower.

if Bormower falla 1o maintein any of the coverages described above, Lavier may obtain insuranca coverage, at
Lender's option and Borrowsr's expenss. Lender is under no obligation to purchura any particular type or amount of
coverage. Therefors, such covarage shall cover Lender, but might or might not pio-t Pomower, Bomrower's equity in
the Property, or the contents of the Property, against any risk, hazard or llability and m'ght provide greater or lesser
coverage than was previously in effect. Bormrower acknowledpes that the cost of the insuran~a coverage so obtained
might significanty axceed the coet of Insurance that Bormower could have obtained, Any am wmt ; dishursed by Lender
under this Sectlon 5 shall become addltional debt of Boarower sacurad by this Securdty Instnyinsat. These amounts
shall hear interest at the Note rate from the date of disbursement and shell ba peyable, with such *#<est, upon notice
from Lender to Eorrowar requssting payment,

Al Insurance policies requirad by Lender and renewels of such policies shall be subject to Lender's rigiit to disapprove
such policles, shall Include & stendard marigege clause, and shall name Lander as morigages andior as an eddftional
loss payes. Lender shall have the tight to hold the policiss and renewal certificates, If Lender requires, Bormower shall
promptly give to Lencier all receipte of paid premiume and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include &
standard mortgage clause and shall name Lender as morigagee andfor as an additional loss payes,

In the event of [oas, Borrower shall give prompt notice to the insurance carrer and Lender. Lender may maks proof
of koss If not made promptly by Borrower. Unless Lender and Berrower otherwiss agres in wiiting, any insurance pro-
ceads, whether or not the undertying insurance was required by Lender, shall be appliad to restoration or repair of the
Property, If the restoration or repalr is economically fessible and Lendet’s security is not lessened. During such repair
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and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such Inspection
shall be undertaken promptly, Lender may disburse proceeds for the repairs and restaration In & single payment or in
a series of progress payments as the work is completed. Unlees an agresment is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such procseds. Fees for public adjusters, or other third parties, retained by Bormower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration of repair is not economically
feasible or Lender's security would be lessened, the insusance proceeds shall be applled to the sums secured by this
Sscurity Instrumant, whether or not then due, with the excess, if any, paki to Bormower. Such insurance procesds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the Insurance carrier has offerad to
seitle a claim, the”. Lander may negotiate and settle the claim. The 30-day period will begin when the notice Is given.
In alther event, or it L 2nder acquires the Property under Section 24 or ctherwise, Bormower hereby assigns to Lender
(a) Borrower's rights e ar'y insurance procesds in an amount not to exceed the amounts unpald under the Note or this
Security Instrument, and ') yiny other of Borrower's rights (cther than the right to any refund of uneamed premiums paid
by Borrower) under all insu7.\¢» policies covering the Propeity, insofar as such rights are applicable to the coverage of
the Property. Lender may use t"e i~surance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrowsr siall oc~\py, establish, and use the Praperty as Borrowsr's principal residance within
80 days after the execution of this Secury ' wtrument and shall continue to occupy the Property as Bomower's principal
regidence for at |east one year after the date -7 cecupancy, unless Lender determines that this requirement shall cause
undue hardehip for the Borower, or unless a.denuating circumstances exist which are beyond Borrower's control,

7. Presarvation, Malntenance and Protectic s of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriors ta s ommit waste on the Property. Borrower shall maintain the Prop-
erty In order to prevent the Property from deteriorating o decreasing in value dus to its condliion. Unless k is determined
pursuant to Section 5 that repair or restoration is not econr mic)lly feasible, Borower shall promptly repair the Property
if damaged to avoid further daterioration or damage. If insurcnes ar condemnation proceeds are paid in connection with
damage to the Property, Borrower shall be responaible for repai-y; or restoring the Property only if Lender has relsased
procesds for such purposes. Lender may disburse proceeds for the icg~imy and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or cordzrnation proceeds are not sufficient to repair or
restore the Property, Bomower is not relieved of Borrower’s obligation for 1.2 completion of such repair or restoration.

if condemnation proceeds are paid in connection with the teking of the prcsen s, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, £ © any delinguent amounts, and then
to payment of principal. Arty application of the proceeds to the principal shall nat g a2 or postpone the due date of the
monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspactions of the Prop sity. i it has reasonabla cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Bormwer notice at the time of or
prior to such an interior inapection specifying such reagsonable cause,

8. Borrower’s Loan Application. Borrower shall be in default i, during the Loan applicatkiri p.ccass, Bomrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent guve matarially false,
misleading, or Inaccurate Information or statements to Lender (or failed to provide Lénder with meteriad i¥srmation) in
connection with the Loan. Material roepresentations include, but are not limited to, representations concem.ng Bomowst's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Righte Under this Security Instrument. If (a) Borrower
falls to perform the covenants and agreements contained in this Security Instrument, {b) thers is a legal proceeding
that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankiuptcy, probate, for condemnation or forfeilure, for anforcament of a lien which may attain priority over
this Security Instrument or to enforce laws or reguletions), or (c) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to prolect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the vaiue of the Property, and securing and/or repaking the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
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over this Security Instrument; (b} appearing in court; and (c) paying reascnable attorneys’ fees to protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Propery includes, but is not limited to, entering the Properly to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other cods violations or dangesous conditions,
and have utilities tumed on or off. Although Lander may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do s0. It Is agreed that Lender incurs no liabliity for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Securily Instrument, Thesa amounts shall bear interest at the Note rate from the dale of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Bomower requesting payment.

If this Security Instrument is on a leasahold, Borrower shall comply with all the provisions of the lsase. Borrower shall
not surrender the leasehold estate and intereats herein conveyed or terminate or cancal the ground lease. Borrower shall
not, without the ey .sraas written consant of Lender, alter or amend the ground lease, If Borrower acquires fee title to the
Property, the lsaseiw and the fee titie shal not merge unless Lender agress o the merger in writing.

10. Assignmest r{ \iscellanecus Procesds; Forfeiture. Al Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender;

If the Property is damzy~4, such Miscellaneous Proceeds shall be applied to restoretion or repalr of the Proparty, if
the restoration or repair Is ecsnc:nirally feashble end Lender's securlty is not lessened. During such repair and restoration
perfod, Lender shall have tha righ’ (o 10ld such Miscellanecus Proceads until Lender has had an opportunity to inspect such
Property to ensure the work has bson completed to Lender's satisfaction, provided that such inspection shell be underteken
promptly. Lender may pay for the repalr: a7.d ~ostoration in a single disbursement or In a sarles of progress payments as the
work is complatad, Unleas an agreement s mesa in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be reguire d to pay Borvower any interest or eamings on such Miscellaneous Proceseds.
If the restoretion or repair is not economically foas’ole or Lander's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums securad by this Secunt, instrament, whather or not then due, with the excess, if any, pald to
Borrower. Such Miscellaneaus Proceeds shall be eppw. i the order provided for In Section 2.

Inthe event of a total taking, destruction, or loss in velue 21 the Property, the Miscellaneous Proceeds shall be applied
to the sums sacured by this Security Instrument, whether o. not then due, with the excess, if any, pald to Borrower.

in the svent of a partial taking, destruction, or loss in value of . Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in vi(v Is equal to or greater than the amount of the sums
socured by this Security Instrument immediately befors the partial tuxiryg. destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Sacurity «n.inument shall be reduced by the amount of the
Miscelaneous Proceeds multiplied by the following fraction: (a) the total emoun? ¥ the sums secured immediately bafore
the partial taking, destruction, or loss in value divided by (b) the fair market va ue of he Property immediately before the
pertial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Properly in whic:: trs 'r market value of the Property
immediataly bafore the partial taking, destruction, or koas in value is less than the amount & iiie. sums ascured immeciiately
before the partial taking, destruction, or loss in value, unjess Barrower and Lender otherwiss yjree in writing, the Miscel-
laneous Proceeds shall be applled to the suma secured by this Security Instrument whether or not %2 sums ane then due.

ifthe Property is abandoned by Borrower, or i, after notice by Lender to Bomower that the Oposl.io Party (as defined
in the next sentence) offars to make an award to settle a claim for damages, Bomrower falls to respun/ o« Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Fmcheds either to
restoration or repalr of the Property or to the sums secured by this Security Instrument, whether or not the:s 2w, “Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Procesds or the party against whom Boisower has a
right of action in regard to Miscellaneous Proceeds.

Bomower shall be In default if any action or proceseding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfaiture of the Property or other material impaiment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a defaukt and, if acceleration has occumred, reinstate ag provided in Section
18, by causing the action or proceeding to be dismissed with a ruling thet, in Lender's judpment, precludes forfetiure of
the Property or other material impaiment of Lender’s interast In the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are atiributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repalr of the Property shall be applied in the order
provided for In Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the ime for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Bormower, Lender
shall not be required to commence proceadings against any Successor in Interest of Borrower or to refuse to extend time
for payment or otherwise modify emortizetion of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Bormower. Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or Succesaors
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the exercise of
any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's oF.qetions anxl liabllity shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does rat execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only te morigage,
grant and convey the co-¢ipner's interest In the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the #.m) secured by this Security Instrument; and (¢) agrees that Lander and any other Borrower
can agrea to extend, modily, mroaar or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signe.r’s .onsent,

Subject to the provisions of Sacen 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and Is epproved by Lender, shall obtain all of Bomower's rights and benefits
under this Security Instrument. Borrower <47 not be released from Borrower’s ebligations and llabllity under this Security
Instrument unless Lender agrees to such relerse in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided In Section 18) ond hanefit the successors and assigns of Lander,

13. Loan Charges. Lender may charge Bomwor faes for services performed in connection with Borrower’s default,
for the purpose of protecting Lender's interest in the Py and rights under this Security Instrument, incliding, but not
limited to, attorneys' fees, properly inspection and valuati on fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charnge fees that ane expressly rohbited by this Security Instrument or by Applicable Law.

if the Loan is subject to a law which sets maximum loan ciiarges, and that law is finally interpreted so that the Interest
or other loan charges collected or to be collected in connection v/ the Loan exceed the pemnitted mits, then: (a) any
such loan charge shall be reduced by the amount neceasary to raduce Lin charge to the permitted limit; and (b) any sume
already collected from Bomrower which exceeded permitted limits will o wfunded to Borrowsr. Lender may choose to
make this refund by reducing the principal owed under the Note or by ma'-*g a direct payment to Borrowar. If a refund
raduces principal, the reduction will be treated as a partial prepayment with no 2a) ges in the due date or in the monthly
payment amount unjess the Note holder agrees in writing to thoge changes, Bumor.er's acceptance of any such refund
made by direct payment to Bormower will constitute a walver of any right of actior cvimower might have asising out of
such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Secunty Inetrument must be in wriing.
Any notice to Borrower in connection with this Security Ingtrument shall be deemed to have Len given to Borrower when
mafled by firet class mail or when actually deliverad to Borrower’s notice address if sent by othis myans. Notice o any
one Borrower shall conetitute notice to all Borrowers uniess Applicable Law expressly requires cuv..wisa. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address b, rutice o Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender epecifies a procedure /nr reporting
Borrower's change of address, then Borrower shall only report a change of address through that specified rocedure.
There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by maikng it by first class mail to Lender's address staled herein unless Lender has
designated another address by notice to Borrower. Any notice in conneclion with this Security Instrument shall not be
deemed to have been given (o Lender until actually received by Lender. If any nolice required by this Security Instrument
ie also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirsment under
this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Securlly Instrument shall be governed by federal
law and the law of the jurisdiction in which tha Property Is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitationa of Applicable Law. Applicable Law might explicitly or implicitly

Ll
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allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreemeant by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such cortflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instmmonl: (2) words of the masculine gender shall mean and include comesponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plurel and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

16. Borrower’s Copy. Borrower shall be given one oopy of the Note and of this Security Instrument.

17, Transfer of the Properly or a Beneficia] Intarest in Borrower, As used in this Section 17, "Interest in the
Property’ means any legal or beneficial interest in the Properly, including, but not Emited to, those beneficial Interests
transferrad In a bond for deed, contract for deed, Instaliment sales contract or escrow agreement, the intent of which
is the transfer of titl= 4y Borrower at a future date to a purchaser.

if all or any pun o the Property or any Intereat in the Propanrty is sold or transferred (or if Borrower Is not a natural
person and a beneflc’al interest in Borrower is sold or tranaferred) without Lender’s prior written consent, Lender may
require immediate payine:t.in full of all sums secured by this Security instrument. However, this option shall not be
exercised by Lender if sva z.=rcise s prohibited by Appliceble Law.

If Lender exercises this o tiup, Lender ehall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the d~.« the notice is given in accordance with Section 14 within which Borrower must pay
all sums secured by this Securlty in < ament. If Borrower falls to pay these sums prior to the expiration of this period,
Lender may invoke any ramedies permPie! by this Sacurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate A Acceleration. If Borrower mests certain conditions, Bomower shall have
the right to reinatatement of a mertgage. Those conitions are that Borrower: (a) pays Lender all sums which then would
be dus under this Security Instrument and the Mo'> ag if no acceleration had occurred; (b} cures any default of any
other covenants or agreements; (c) pays all expei=~ nourred in enforcing this Security Instrument, inchxding, but not
limited to, reasonable aftorneys' fees, property inspes. and valuation fees, and other fees incurred for the purpose
of protecting Lender’s interest in the Property and righvs under this Security Instrument; and (d) takes such action as
Lender may reasonably roquire to assure that Lender’s Ints rost in the Propery and rights undar this Securily Inetru-
ment, and Borrower’s obligation to pay the sums secured by ti:i3 Security Instrument, shall continue unchanged unless
as otheiwise provided under Applicable Law. However, Lender iz rat required to reinetate if: 1) Lender has accepled
reinstatemnent after the commencament of foreclosurs proceedings #7.in two years immediately preceding the com-
mencamant of a current foreclosure procaadings; (11) reinetatement will .c7sxde foreciosure on different grounds in the
future, or (il) reinetatement will adversely affect the priority of the lien crea? 22 by this Securlty Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in one or mer @ o the following forms, as salected by
Lender: (a) cash; {b) money order; (c) carlified check, bank chack, treasurer's chac’, or cashler’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal £ g icy, Instrumentality or entity; or
(d) Electronic Funds Transfer. Upon reinstatement by Bomower, this Security Instrumen’ an- obligations secured hereby
shall remain fully effectiva as If no acceleration had occurmed. However, this right to reinets i@ shall not apply in the case
of acceleration under Section 17.

19, Sale of Note; Change of Loan Servicer; Notlce of Grigvance, The Note or a partial interer < in the Note {together
with this Security (nstrument) can be sold one or more times without prior notice to Bomower, A Jo¥ raaht mesult in a
change In the entity (known as the "Loan Servicer”) that collects Pericdic Payments due under the Nots 7.0 this Security
Instrument and performe other morigage loan servicing obligations underthe Note, this Security Instrument, £ad Applicable
Lew. There aleo might be one or mora changes of the Loan Servicer unreiated to a sale of the Note, If there [+ & shange
of the Loan Servicer, Borrower wi be given written notice of the change which will state the name and address of the now
Loan Senvicer, the address to which payments shauld be made and any other information RESPA requires in connection
with a notice of transfer of gervicing. If the Note is sold and theraaflar the Loan Is servicad by a Loan Senvicar other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remaln with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser uniess ctherwise provided by the
Note purchaser.

20, Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Nole) for certain loases it may incur if Borrowsr does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Bormower is not a third party beneficiary to the contract of insurance between

"--‘_—""
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the Secretary and Lender, nor is Borrower entitied to enforce any agreement between Lender and the Secretary, untess
explicitly authorized to do so by Applicable Law.

21, Hazardous Substances. As used in this Seclion 21: {(a} *Hezardous Substances" are those substancas defined
as foxic or hazardous subatances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, meterials con-
taining asbestos or formakiehyde, and raclioactive materials; (b) "Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relste to health, safety or environmental protection; (c) “Environmental
Clesanup” includes ary response action, remexial action, or removal action, as defined in Environmental Law; and (d} an
‘Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmentel Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazarious Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone slee
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creetas an Environ-
mental Condition ar ‘c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the »alue of the Proparty. The precading two santences shell not apply to the presence, use, or storage
on the Property of smvu vyuantities of Hazardous Substances that are generally recognized to be appropriate to normal
residentlal uses and to mdivtenance of the Property (including, but not imied to, hazardous substances in consumer
producis),

Borrowar shall promptly yiva Lnder writhen natice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory £g¢ acy or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not Emited {o, any
spilling, leaking, discharge, release or Lh.6' of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or reloase of a Hazardous Subs‘ance which adversaly affects the value of the Property. If Borrower leams,
or is notified by any govemmental or regulato.v awhorily, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is nace ssary, Borrower shall promptly take all necsssary remedial actions in
accordance with Environmental Law. Nothing hereir ah 3 create any abligation on Lender for an Environmental Cleanup.

22. Grounds for Accsleration of Debt.

(a) Default. Lender may, except as limited by reguiatiris issued by the Secretary, in the case of payment defaults,

require immediate payment in full of all sums secured by thie Security Instrument if:

() Borrower defaulte by fafling to pay in full any month$ p7ymant raquired by this Security Instrument prior to or
on the due date of the next monthly payment, or

(i) Borrower defaults by falling, for a period of thirty days, to perf.r . any other obligations contained In this Securily
Instrument.

(b) Sale Without Credit Approval. Lander shall, if permitted by applicuoi law {Including Section 341(d) of the

Gam-St, Germain Dapesitory Institutions Act of 1982, 12 U.8.C. 1701}-3(10 and with the prior approval of the Sec-

retary, require immediate payment in full of all sums secured by this Security t'abument if:

(i) Alorpartofthe Property, or a beneficial inferestin a trust owning all or paxt i @ Property, is sold or otherwise
transferred (other than by devise or dascent), and

(i) The Properly is not occupled by the purchaser or grantes as his or her principal e sience, orthe purchaser or
grantee doee 80 occupy the Property but his or her credit has not been approved in accrstance with the require-
ments of the Secretary.

(c) NoWaiver. if circumstances occur that would permit Lender to require immediate payment iy f:¢, bt Lender does
not require such payments, Lender doas not walve lis rights with respact to subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary wal av't Lender's
rights, in the casa of payment defaults, 1o require immediate payment in full and foreclose if nat paid. This Securily
Instrument doas not authorize acceleration or foreclosure Iif not permitted by regulatione of the Secretary.
(8) Mortgage Not insured, Borrower agrees that If this Security Instrument and the Note are not determined fo be
ekgible for insurance under the National Housing Act within 60 days from the date hereof, Lander may, at its option,
require Immediate payment in full of all sums sectired by this Security instrument. A wrilten statement of any authorized
agent of the Secretary dated subsequent io 0 days from the dete hereof, declining to nsure this Security Instrument
and the Note, shall be deemed condlusive proof of such ineligibility. Notwithstanding the foregolng, this option may
not be exsrcised by Lender when the unavallabiity of insurance is solely due to Lendar’s fallure to remit a morigage
insurance premium to the Secretary.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents. Bomower unconditionally assigne and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to coffect the rents and revenues and hereby directs sach
tenant of the Property to pay the rents to Lander or Lender’s agents. However, prior to Lender's notice to Bormower of
Borrower’s breach of any covenant or agreament in the Securily Instrument, Borrower shall collect and receive all rents
and revanues of the Propeity as trustee for the benefit of Lender and Bormower. This assignment of rents constitutes an
ahsolute assignment and not an assignment for additional securiy only.

If Lender gives notice of breach to Borrower. (a) all rents received by Borrower shall be held by Borrower a8 trustee
for benefit of Lerier only, to be applied 1o the sums secured by the Security Instrument; (b) Lender shall be entitied to
collect and recelve all of the rants of the Properly; and {¢) each tenant of the Property shall pay all rents due and unpak
fo Lander or Lender’s agent on Lender’s written demand o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any ect that wouki
prevent Lender from axercising is rights under this Section 23.

Lender shall n~: b+ required fo enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. He-vever, Lender or a judicially appointed receiver may do 8o at any time there is a breach. Any
application of rents shal’ ne'! cure or waive any defewit or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shd taminate when the debt secured by the Security Instrument Is pald In full.

24, Acceleration; Reme 1v3. Lander shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or ag ee..sent in this Security Instrument {but not prior to acceleration under Section
17 unlesa Applicable Law provhie s Ztherwise). The notice shall specify: (a) the default; (b) the action required
to cure the defatit; (¢) a date, not les? xan J0 days from the dats the notice is given to Borrower, by which the
default must be cured; and (d) that fall.rs to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured "y Lhis Security instrument, foreclosure by judicial proceeding and
sale of the Property. The nofice shall furthe: Inf~rm Borrower of the right to relnstate after acceleration and the
right to assert in the foraclosure proceeding \b= non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. if the default is 1.9 cared on or before the date specified in the notice, Lender
at lts option may require immediate payment in full of all sums secured by this Securlty Instrument without
further demand and may foreclose this Security Instrur ent by Judicial proceeding. Lander shall be entitled to
collect all expenses incurred In pursuing the remedies pruv’avd In this Section 24, including, but not limited to,
reasonahle attomeys’ fees and costs of title avidence,

if the Lender's interest in this Security Instrument s held by (. 3 scretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may Invoke the norjv dicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1984 (“Act") (12U.5,C, 3751 at sen.! %y reauesting a foreclosure commissioner
designated under the Act to commeance foreclosure and to sell the Propert/ as provided In the Act. Nothing in the
preceting sentence shall deprive the Secretary of any rights otherwise avuirisa to a Lender under this Section
24 or applicable law.

26. Release. Upon payment of all sums secured by this Securily Instrument, Len<ier shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowsr a jes for releasing this Security
Instrument, but only if the fee s paid to & third party for sarvices rendered and the charging of the fae is permitted under
Applicable Law.

28, Waiver of Homestead. In accordance with lllincis law, the Borrower hereby releases and wa*.<~ ol rights under
and by virtue of the Illinois homestead exemption laws.

27. Placemant of Collateral Protection Insurance. Unless Borower provides Lender with evidence »fth2 ingurance
coverage required by Borrower's agreement with Lender, Lender may purchass insurance at Bomower's expel 2s to protect
Lender's interests in Borrower's collataral. This insurance may, but need not, protect Borrower’s interests. The coverage
that Lender purchases may not pay any claim that Borrower makas or any claim that is made against Borrower in connec-
tion with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Bormower hes obtained insurence as required by Borrower’s and Lander's agreement. if Lerxier purchases
insurance for the collateral, Barrower will ba respongible for the costs of that iInsurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrower's total oulstanding balance or obliga-
tion. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contamed in thia Secu
Instrument and in any Rider executed by Borrower and recorded with it.

State of ILLINOIS
County of COOK

The foregoing Instrument was a/krovledged bafors me this bl ll;}" (dabe)
by TYWANDA SHORT AND DONALD W/ KER (name of person acknowledged).

{Titie or Rank)

Notary mc State of Winols {Serial Number, if any)
My Commission Expires Mey 3, 2018 ]

mf;fns;::;leMI Mortgage Company DBA Security Natlonal Mortgage Co7-many
Loan Originator: Melissa Anne Figher

NMLS ID: 1040887
-«
ILLINOIS - Single Family - Farnnle Mas/Freddis Mac UNIFORM INSTRUMENT  Form 3014 101 1
Modtied for FHA 8/2014 (HUD Handbook 4000.1) Initials .
Maa, Inc. Page 12 of 12 ILEFHAISDL 0915
ILEDEDL (CL8)

01/30/2017 12:33 PM PST



1707246011 Page: 14 of 18

UNOFFICIAL COPY

LOAN #: 000824090
MIN: 1000317-0000730677-8

FHA Case No.,
137-8899316-734-203B

CONDOMINIUM RIDER

THIS CONDOMINIUM RiDER is made this 31st day of January, 2017,
and is incorporated into and sn3all be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed ("Sacurity Instrument”) of the same date given by the

undersigned ("Borrower”) to secure Borrower’s Note ("Note”) to SecurityNational
Mortgage Company DBA Security Natkk v2) Nortgage Company

("Lender”) of the same date and covering the Pronerty described in the Security

Instrument and located at:
7610 South Phillips Avenue #28
Chicago, IL 60848.

The Property includes a unit in, together with an undivided interest ir the common
elements of, a condominium project known as:
7608-10 S Phillips Condominlum Assoclation

(*Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (“Owners Association®) holds titie to property for the benefit or
use of its members or shareholders, the Property also includes Borrower’s interest in
the Owners association and the uses, proceeds and benefits of Borrower’s interest.

FHA Multistate Condominium Rider - /2014 Inlﬁw
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CONDOMINIUM COVENANTS. In addition to the covenants and agreements made
In the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted insur-
ance carrier, a "master” or "blanket” policy insuring all property subject to the
condominium documents, including all improvements now existing or hereafter
erected on the Property, and such policy is satisfactory to Lender and provides
Insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and other hazards included within the term
“extended ravarage,” and loss by flood, to the extent required by the Secretary,
then: () Lender waives the provision in Paragraph 3 of this Security Instrument
for the monthly pay nent to Lender of one-twelith of the yearly premium install-
ments for hazard insurznce on the Property, and (i) Borrower’s obligation under
Paragraph 5 of this Seci! ..;y Instrument to maintain hazard insurance coverage
on the Property is deemec’ satisfied to the extent that the required coverage is
provided by the Owners Assc.ciation policy. Borrower shall give Lender prompt
notice of any lapse in requireq )zzard insurance coverage and of any loss
occurring from a hazard. In the event of a distribution of hazard insurance pro-
ceeds in lieu of restoration or repaii foilowing a loss to the Property, whether
to the condominium unit or to the comrace elements, any proceeds payable to
Borrower are hereby assigned and shall bs r.aid to Lender for application to the
sums sacured by this Security Instrument, ' any excess paid to the entity
legally entitled thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the
legal instruments creating and governing the Condominism Project.

C. [f Borrower does not pay condominium dues and assessmeits 'aiten due, then
Lender may pay them. Any amounts disbursed by Lender under s naragraph
C shall become additional debt of Borrower secured by the Security nistrument.

Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be
payable, withinterest, upon notice from Lender to Borrower requesting payment.

FHA Multistate Condominlum Rider - 8/2014 Inltlnls} W
Eile Mas, Inc. Page20f 3 1

P8700CLU (CLS
01732017 12:33 PM



1707246011 Page: 16 of 18

UNOFFICIAL COPY

LOAN #¥: 000624090

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Condominium Ri

4 [PH) o

o PATE
/&) Tseai)
A
A
7
FHA Muttistate Condorminkim Rider - /2014 Initials: ?/
Elle Mz, Inc. Page 3 of 3 FHAISCONRL 0815 “**

P8700CLU (CLS)
01/30/2017 12:33 PM PST



1707246011 Page: 17 of 18

UNOFFICIAL COPY

LOAN #: 000824090
FIXED INTEREST RATE RIDER

THIS Fixed interest Rate Rider is made this 31st day of January, 2017 and Is Incorporated
Into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the “Borrower") to sacure Bormower's Note to SecurityNational Mortgage Company DBA Security
National Mortgage Company

(the *Lender”) of the same date and covering the Property described in the Security Instrument and located at

7610 South Phillips Avenue #25
Chicago, IL 60649

Fixed Interest Rate #:ler COVENANT. In addition 1o the covenants and agreements made in the
Instrument, Borrower and Lc: v'er further covenant and agree that DEFINITION(  E ) of the Security Instrument is
deleted and replaced by the follov.ino:

( E ). "Note™ means the ~omissory note signed by Borrower and dated January 31, 2017.
The Note statas that Borrower owes Le.v'ar NINETY SIX THOUSAND TWO HUNDRED TWENTY FOUR AND

No’tlon‘l‘*I‘ii**i*t***l‘***l‘iif‘i*i‘li*ll‘I‘I‘iiii*ii*ii*i*ﬁ*ii*i*ii**tti*ﬁiii!tititi

Dollars (U.S. $008,224.00 ) plus Inteiast at the rate of 4.826 %. Borrower has promised to pay
this debt in regular Periodic Payments and to 'sav the debt in full not later than February 1, 2047.

BY SIGNING BELOW, Borrower accepts and agrees i< hﬁrrns and covenants contained In this Fixed Interest Rate

Rider, f I
L— 1 ”"% ___ (Seal)

DATE

/= fymsm)

]
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EXHIBIT A
PARCEL ONE:

Unit No. 7610-2, in the 7608-10 8, Phillips Condominium Association, as delineated on a survey of the
following described tract of land: Lot 3 and the South 23 feet of Lot 2, in Block 6, in South Shore Park
Subdivision of the West Half of the Southwest Quarter of Section 30, Township 38 North, Range 15,
East of the Third Principal Meridian, in Cook County, lllinois; which survey is attached as Exhibit "B" to
the Declaration of Condominium recorded as Document no. 0831134052; together with its undivided
percentage interest in the common elements, in Cook County, lllinois.

PARCEL TWO:
The exclusive right te thz =ee of Parking Space P-5, a limited common element, as delineated on the

survey attached as Exhibii “£" ta the aforesaid Declaration, as amended from time fo time, in Cook
County, Illinois.



