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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated March 9, 2017, is made ‘v execuled between SPAULDING AVENUE
CHURCH OF GOD. A NOT-FOR-PROFIT CORPORATION {referred to Laluw as "Grantor”) and Belmont Bank &
Trust Company, whose address is 8250 W Belmont Ave, Chicago, iL 89£34 {referred {o below as "Lender™).

ASSIGNMENT, For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents trom the following described
Property located in Cook County, State of lilinois:

LOTS 6 AND 7 IN WALTER E. HARRICK'S SUBDIVISION OF BLOCK 6 IN THE SUPREME COURT
PARTITION OF THE EASYT 1/2 OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13, £AST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 3308 W Division 8t, Chicago, it. 60851, The Property tax
identification nuimber is 16-62-409-008-0008,

CROSS-COLLATERALIZATION, In addition {0 the Nole, this Assignment secures all obligations, debts and
abilities, plus interest thereon, of either Granior or Borrower 1o Lender. or any one or more of them, as well as
ail ciaims by Lender against Borrower and Grantor or any ong or more of them, whether riow existing or
hereafter arising. whether refated or unreiated to the purpose of the Nole, whether voluntary or otherwise,
whether due of not due, direct or indirect, determined or undetermined, absoiute or contingent, liguidaled or
unliguidated. whether Borrower or Grantor may be Hable individuaily or joinlly with others, whether cbligated as
guarantor, surety, accommaodation party or otherwise, and whether recovery upon such amounls may be or
hereafter may become barred by any stafute of imitations, and whether the ¢biigation {0 repay such amounis
may be or hereafter may become otherwise unenforceable.
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THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL QOBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action” or
*anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Granior,
including a claim for deficiency to the extent Lender is otherwise enlitied to a claim for deficiency, before or
after Lender's commencemeant or completion of any foreciosure action, either judicially or by exercise of a
power of sale.

BORROWER'S 'WAIVERS AND RESPONSIBILITIES. Lender nzed not lell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
informed about the Pioperty. Borrower waives any defensas that may arise because of any action or inaction
of Lender, including without limitation any failure of Lender (o realize upon the Property, or any delay by Lender
in realizing upon the Property. Borrower agrees to remain fiable under the Nole with Lender no maller what
action Lender takes or fails1o lske under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounis secured by this Assignment as they become due, and shall strictly
perform ail of Grantor's obligations wader this Assignment. Unless and until Lender exercises ils right lo cofiect
the Renls as provided below and so lorg as there is no defaull under this Assignmenl, Grantor may remain in
possession and control of and operate and manage the Properly and collect the Rents, provided that the
granting of the right to collect the Rents shall nct sonstitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIE . Grantor warrants thal:

Ownership, Grantor is entitied 1o receive the Rents Buo and clear of all rights, loans, liens, encumbrances,
and daims except as disclosed to and accepted by Lendar in writing.

Right to Assign. Grantor has the full right, power and autharity to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Granlor has not previously assigned or conveved the Rents 10 any other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or othenyise dispose of any of Grantor's
rights in the Rents excepl as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right a' any lime, and even
though no default shall have occurred under this Assignment, to collect and receive e Rents, For this
purpose, Lender is hereby given and granted the following rights. powers and authonty;

Natice to Tenants. Lender may send notices 1o any and ali tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property, demand, coliect and
receive from the tenants or from any other persons liable therefor, all of the Rents: institule and carry on afl
logal proceedings necessary for the protection of the Properly, including such proceedings as may be
nacessary o recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the cosis thereof and of all services of all employees, inCluding their equipment, and of all
continuing costs and expenses of maintaining the Properly in proper repair and condition, and also to pay
ak taxes, assessments and water utifities. and the premiums on fire and other insurance effected by Lender
on the Praperty.
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Compliance with Laws. Lender may do any and all things o execute and comply with the faws of the
State of Hinois and also all other laws, rules, orders, ordinances and requirements of all other govemmental
agencies affecting the Property.

L.ease the Property. Lender may rent or lease the whole or any part of the Property for such term or ferms
and on such conditions as Lender may deem appropriate.

Employ Agents, Lender may engage such agent or agents as Lender may deem appropriate, either in
Lenders name or in Grardors name, 1o rent and manage the Praperty, including the coliection and
application of Rents.

Other Acts, - lender may do all such other things and acts with respect to the Praperty as Lender may
deem appropriste and may act exclusively and solely in the place and slead of Grantor and 1o have all of
the powers of'Grantor for the purposes stated above.

No Requirement v Act. Lender shall not be required to do any of the joregoing acts or things, and the fact
that Lender shall have terforred one or more of the foregoing acts or things shall not require Lender to do
any ofher specific act o thiag.

APPLICATION OF RENTS. AlCosts and expenses incurred by Lender in conneclion with the Properly shall be
for Granlor's accound and Lender nay pay such costs and expenses from the Rents. Lender, in ils sole
discretion, shall defermine the application of any and all Rents received by it; however, any such Rents recrived
by Lender which are not applied 0 (uch’ cosis and expenses shall be applied to the indeblodness. Al
expanditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with inferest at the Note rale
from date of expenditure untit paid.

FULL PERFORMANCE. If Grantor pays all of thel Indobtedness when due and otherwise performs all the
obfigations imposed ypon Grantor under this Assignment, the Nole, and the Related Documents. Lender shall
execute and deliver 1o Granior a suifable satisfaction of Ints Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's secuaty interest in the Rents and the Properly. Any
lermination fee required by law shall be paid by Granior, if perinitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. |If payment is mads by Bomower, whether voluntarly or
otherwise, or by guarantor or by any third party, on the Indebtednesc any thereafler Lender is forced to remit
the amount of thal payment (A} 1o Borrower's trusiee in bankruplCy o 1o any similar person under any
federal or siate bankrupicy faw or law for the relief of deblors, (B} by reascn o any judgment, decree or order
of any courl or administrative body having jurisdiction over Lender or any of Leader's property, or {C} by
reason of any seittement or compromise of any claim made by Lender with any claimant {including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpos: of enforcement of this
Assignment and this Assignment shall continue 1o be effective or shall be reinstaled, 42 the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the indebtedness and the Property will continue to secure the amounl repaid ¢r recovered to the
same exient ag if that amount naver had been originally received by Lender, and Grantor shaii Le bound by any
judgment, decres, order, setfiement or compromise relating to the Indebtedness or to this Assignmeni,

LENDER'S EXPENDITURES. H any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails io comply with any provision of this Assignmenl or any Relaied
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounis Grantor is
required to discharge or pay under this Assignmeni or any Reialed Documenis, Lender on Granior's behalf may
{but shali not be obligated {0} take any action that Lender deems appropaate. including bul not limiled to
discharging or paying all taxes, liens, securily interests. encurmbrances and other claims, al any time levied or
piaced on the Rents or the Proparty and paying all costs for insuring, maintaining and presenvdng the Property.
All such expenditures mcurred or paid by Lender for such purposes will then bear interest at the rale charged
under the Noie from the date incurred or paid by Lender to the date of repayment by Grantor.  All such
expenses will become a part of the Indebledness and, at Lender’s option, will (A) bs payable on demand; (B)
be added {0 the batance of the Nole and be apportioned among and be payable with any instaliment payments
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to become due during either {1} the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as & halloon payment which will be due and payabie at the Note's maturity. The
Assignment alse will secure payment of these amounis. Such right shall be in addition 1o all other sights and
remedies {o which Lender may be eniitied upon Default.

DEFAULT. Each of the following, at Lender's option, shalt constitule an Event of Default under this
Assignment:

Payment Default. Borrower fails 1o make any payment when dug under the indebltedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation,
covenant of condition contained in this Assignment or in any of the Related Documenils of to comply with
or to perfoin zny term, obligation, covenant or condition contained in any other agresmeni between Lender
and Borrower 4r Granior.

Default on Other Favments. Falliure of Granior within the time required by this Assignment to make any
paymenl for laxes or'msurance, or any other payment necessary (o prevent filing of or lo effect discharge
of any fien,

Default in Favor of Third Pines. Borrower, any guarantor or Grantor defaults under any loan, extension of
credii, secunty agreement, purctase or sales agreement, or any olher agreament, in favor of any other
creditor or person thal may maturallv affect any of Borrower's, any guaranior's or Grantor's properly or
ability to perform their respective obligations under this Assignment or any of the Ralated Docurnents,

False Statements. Any warranty, represaotation or statemen{ made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behadlander this Assignmant or the Related Documents is false or
misleading in any material respect, sither now or at the time made or furnished or becomes false or
misleading at any time thereafter.

Defective Coliateralization, This Assigriment or any of de Relaled Documents ceases to be in full force and
effect (ncluding fallure of any collaleral document to trnofa a valid and petfected securily interest or fien)
al any time and for any reason.

insolvency. The dissolution or termination of Borrower's or/Grantor's existence as a going business, the
insoivericy of Borrower or Grantor, the appointment of a receiver fo any part of Borrower's or Grantor's
property, any assignment for the benefit of creditors, any lype of craditor workouwt, or the commencement
of any proceeding under any bankruptcy or insolvency laws by or agams, Zorrower or Grantor,

Creditor or Forfeiture Proceedings. Commencement of foreciosure or forfeilure proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any credilor of Borrower or Grantor or
by any governmental agency against the Renis or any properly securing the indelteaness. This includes a
garmishment of any of Borrower's or Granlor's accounts, including deposit accounts, with Lender.
However, this Event of Default shall riot apply i there is & good faith dispute by Borawzr or Grantor as to
the validity or reasconablensss of the claim which is the basis of the creditor or forfeiture proseeding and
Borrower or Grantor gives Lender written notice of the greditor or forfeiture proceeding ard Jdeposits with
Lender monies or 8 surety hond for the creditor or forfeiture proceeding, in an amount determined by
Lender, in its sole discrelion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Properly is lost, stolen, substantiaily damaged. seld, or borrowed against.

Events Affecting Guarantor, Any of the preceding evenis occurs with respect to any Guarantor of any of
the Indebtedness or any Guaranior dies or becores incompelent, or revokes or disputes the validity of, or
Kability under, any Guaranty of the Indebledness.

Adverse Change, A material adverse change oceurs in Granior's fnancial condilion. or Lender beliaves the
prospect of payment or performance of the Indebledness is impaired.

insecurity, Lender in good faith believes ilsalf insecurs.
Cure Provisions. I any default, other lhan a defaull in paymenl, is curable and if Grantor has not been
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given 3 nolice of 3 breach of the same provision of this Assignment within the preceding twelve (12)
ronths, it may be cured if Grantor, after Lender sends written notice to Borrower demanding cure of such
default: (1) cures the default within fifteen (15) days: or (2) if the cure requires more than fifteen (15)
days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
defauit and thereafter continues and completes sl reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULY. Upon the ocourrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedias, in addition to any other
rights or remedies provided by law:

Accelerate Jiasbtedness. Lender shall have the right at its option without notice {o Borrower or Grantor 1o
declare the eptire indebledness immedialely due and payable, including any prepayment penalty that
Borrower would pe required to pay.

Coilect Rents. Lzrdurchall have the right. without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's coste] ngainst the Indebtednass. In furtherance of this right, Lender shall have ali the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Renis are
coliected by Lender. then Grentor ivrevocably designates Lender as Granfor's attorney-in-fact to endorse
instruments received in payment chereof in the name of Grartor and 1o negotiate the same and collect the
proceeds. Payments by tenants or Gther users to Lender in response 1o Lender's demand shalt satisfy the
abligations for which the paymenis are'made. whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subbaragraph either in person, by agent. of through a receiver,

Mortgagee in Possession. Lender shall have the rioht to be piaced as morigages in possession or to have a
receiver appointed to {ake possession of all or (any pant of the Property, with the power o protect and
preserve the Property, {o operate the Property precoding foreciosure or saie. and to coilect the Rents from
the Property and apply the proceeds, over and above e rost of the receivership, against the indebledness.
The mortgagee in possession of receiver may serve withodat bond if permitted by law, Lender's right to the
appointment of a receiver shali exist whether or not the apparent vaiue of the Properly exceeds the
indebtedness by a substantial amount. Employment by Lendzshall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies proviaardd in this Assigniment or the Note or
by law.

Election of Remedies. Eleclion by Lender 1o pursue any remedy shall not, ¢xolude pursuit of any other
remady, and an eleclion to make expenditures or 1o take action fo perform an obiigalion of Grantor under
this Assigiwment, after Grantor's failure to perform, shall not affect Lender's right to daclare a defauit and
exgrcise its remedies.

Attorneys' Fees; Expenses. {f Lender institutes any suit ar action 1o enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adiudge veasonable as
attorneys' {ees at trial and upon any appeal. Whaether or not any court action is involved, and o the extent
not prehibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
indebtedness payable ob demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include. without limitation, however subject to any limits
under applicable iaw, Lender's altorneys’ fees and Lender's legal expenses, whether or not there is a
tawsuit, including attorneys’ fees and expenses for bankruptey proceedings (including efforls to maodify or
vacale any automatic stay or injunction). appeals, and any anticipaied post-judgment collection services,
the cost of searching records, oblaining titie reporis (including foreclosure reports), surveyers' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitied by applicable law. Grantor
also will pay any court costs, in addition 10 all other sums provided by law,

RISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:
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Amendments,  This Assignment, together with any Related Documenis, constitutes the entire
undersianding and agreement of the parlies as (o the matters set forth in this Assignment. No alteration of
or amendment {0 this Assignment shall be effactive unless given in writing and signhed by the parly or
parties sought 10 be charged or bound by the alteration or amendment,

Caption Headings. Caption hsadings in this Assignment are for converience purposes ondy and are not to
be used o interpret or define the provisions of this Assigrnment.

Governing Law. This Assignment will be governed by federal law appiicable to Lender and, to the extent
not preempted by federal law, the laws of the State of illincis without regard to its conflicts of law
provisions. This Assignment has been accepled by Lender in the State of iHinois.

Choice of vonie. If there is a lawsuit, Grantor agrees upon Lender's request to submit {o the jurisdiction
of the courts ot Cook Counly, State of Hlinois.

Joint and Severa: Lability. Al abligations of Borrower and Granter under this Assigmment shall be joint and
several, ang all retferinves to Grantor shall mean each and every Grantor, and all references lo Borrower
shall mean each and wen Borrowar, This means thal each Grantor signing below is responsibie for all
cbligations in this Assignmen!. Where any one or more of the parties is a corporation, partnarship, limited
liability company or similar entity, it is not necessary for Lender 1o inquire into the powers of any of the
officers, diractors, partners, mainbers, or other agenls acting or purporting to act on the enlity's hehall,
and any obligations made or creatnuin reliance upon the professed exercise of such powers shall be
guaranteed under this Assignment.

Merger, There shall be no merger of e interest or estate created by this Assignment with any other
interest or estate in the Property at any ime hald by or for the benefit of Lender in any capacity, without
the wrilten consent of Lender,

Interpretation. (1) In ali cases wherg there is mors than one Borrower or Grarndor, then aill words used in
this Assignment in the singUlar shall be desmed to nave been usad in the plural where the context and
construction so require. (2) If more than one person signy this Assigniment as "Grantor,” the obligations
of each Grantor are jnint and several. This means that if Leader brings a lawsuit, Lender may sue any ona
or more of the Grantors. If Borrower and Granior are not the same person, Lender need not sue Borrower
first, and thai Borrower need not be joined in any fawsuil. (3} The rames given to paragraphs or sections
in this Assignment are for convenience purposes only, They are not o be used (o inlerpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be desmad to have waived any righls under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omisticn on the part of Lender in
exarcising any right shall operate as g waiver of such right or any other right. (A vraiver by Lender of 3
provision of this Assignment shall not prejudice or constitule a waiver of Lendar’s right otherwise to
demand strict compliance with that provision or any other provision of this Assignmer?. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shalt constitute a waiver(of say of Lender's
rights or of any of Granlor's obligations as 1o any future transactions. Whenever the conser¢ of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances whereg such consent ig required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any nolice required to be given under this Assignmend shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (uniess otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United Siates mall, as first class, certified or registered mait postage prepaid, dirscted o the addresses
showsn near the beginning of this Assignmenl.  Any party may change s address for notices under this
Assignment by giving formal writien notice to the other parlies, specifying that the purpose of the notice is
to change the parly's address. For nolice purposes, Grandor agraes lo keep Lender informed at alt times of
Granlor's curtent address. Unless otherwise provided or required by kaw, if there is more than one Grantor,
any nolice givert by Lender 1o any Granior 1s deemed (¢ be notice given to ali Graniors.
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Powers of Attorney. The various agencies and powers of altormey conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Granlor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as fo any circumstance, that finding shall not make the offending provision ilfegal,
invalid, or unenforceable as to any other droumstance.  If feasible. the offending provision shall be
considered medified so that it becomes legal, valid and enforceable, if the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
Hegality, invalidity. or unenforceability of any provision of this Assignment shall not affect the legalily,
validity or epforceability of any other provision of this Assignment.

Successors ansd Assigns. Sublect fo any limitations stated in this Assignment on transfer of Grantor's
interest, this Assicnment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. i owneshlp of the Property becomes vested in a person other than Grantor, Lender, without
notice t0 Granfor, may deal with Grantor's successors with reference to this Assignment and the
indebtedness by way «r iwrbearance or extension without releasing Grantor from the obligations of this
Assignment or liability urder the Indebledness.

Time is of the Essence. Time (s of the essence in the performance of this Assighment.

Walve Jury. All parties to this Assignment hereby waive the right io any jury trial in any action,
proceeding, or counterclaim broughi by 2ny parly against any other party.

Walver of Homestead Exemption. Graror bereby releases and waives all dghts and benefits of the
homestead exemplion laws of the State of HioSis as 1o all indebledness secured by this Assignment,

Waiver of Right of Redemption. NOTWITHST/NDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOUR. HEREBY WAIVES ANY AND AlL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER or JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY FERSON. EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO The PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assigniment.  Unless specifically stated to the contrary, all references 16 collar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in Hie aingular shall include the plural,
and the plural shall includa the singular, as the context may require. Words anli terms not otherwise defined in
this Assignment shall have the meanings atirtbuted to such terms in the Uniform Tommercial Code:

Assignment.  The word "Assignment” means this ASSIGNMENT OF RENTS. os ihis. ASSIGNMENT OF
RENTS may be amended or modified from time o tmeé, together with all exhibits and/seiiedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower” means Church of God North Cenfral Spanish NFP,
Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Assignment in the default section of this Assignmenti.

Grantor. The word "Grantor” maans Spaulding Avenue Church of God.

Guarantor. The word “Guarantor” means any guaranfor. surely, or accommodation parly of any or all of
the Indebtedness,

Guaranty. The word "Guaranty” means the guaranty from Guaranter to Lender, including without limitation
a guaranty of ali or part of the MNote.
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indebledness. The word “Indebledness” means all principal, interest, and other amounts, cosls and
expenses payable under the Nole or Related Docurnents, together with all renewals of, exlensions of,
modificaiions of, consolidations of and substitutions for the Note or Related Documenls and any amounts
expended or advanced by Lender (o discharge Grantor's obligations or expenses ingurred by Lender to
enforce Grandor's obligations under this Assignment, together with interest on such amounis as provided in
this Assignment. Specifically, without limitation, Indebledness includes all amounts that may be indirectly
secured by the Cross-Coliateratization provision of this Assignment.

Lender. The word "Lender” maans Belmon! Bark & Trust Company, il successors and assigns,

Note. The word "Note" means the promissory note dated March 8, 2017, in the original principal amount
of $500,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of. consclidations of, and substitutions for the promissory note or agreement. The inferest
rate on the Noteis 5.6870% based on & year of 380 days. Paymenis on the Note are to be made in
accordance with fhe following payment schedule:  in 59 regular payments of $3.147.23 each and one
irregular Jast paymen, estimaled at $451.246.12. Borrower's first payment is due Aprit 10, 2017, and all
subsequent payrments 2/ Jug on the same day of gach month afler ihat. Borrower's final payment will be
due on March 10, 2022, ard will be for all principal and alt accrued inderest nol yel paid. Payments include
principal and inlerast.

Property. The word "Properly” mmeans all of Grantor's righl, fille and interest in and to ail the Property as
describad in the "Assignment” section oT this Assignment.

Related Documents. The words "Reiawed Documents” mean afl promissory notes, credit agreements, loan
agreements, environmental agresments, cusranties, security agreements. mortgages, deeds of trust,
security deeds, collateral morigages, and all dher insiruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebledness.

Rents. The word "Renis" means alf of Grantor's ‘oresent and future rights, titlie and interest in, to and
under any and ali presen! and fulure leases, including. witpout Bmitation, all rents, revenue. income, issues,
rovalties, bonuses, accounts receivable, cash or security segosits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived o 2 be derived from such ieases of every kind
and nalure, whether due now or later, including without limitatinyy Grantor's right to enforce such ieases
and fo recsive and collect payment and proceeds thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIUHMS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ACTICNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON MARCH 9, 2017,

GRANTOR:

SPAULDING AVENUE CHURCH OF GOD

By:

.y ey .
Efrai Navas, Regional Administrative Bishop of Spaulding
Avenue Church of God
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CORPORATE ACKNOWLEDGMENT

STATE OF | L )
} 88
COUNTY OF (,OQK }
On this | q "“ ______________________ day of Mam in , mf] _____ before me, the undersigned Notary

Public, perscnally appeared Efrain Navas, Regional Administrative Bishop of Spaulding Avenue Church of God |
angd known 0 me 1602 on autharized agent of the corporation that execiied the ASSIGNMENT OF RENTS and
acknowledged the Assiynmient to be the free and voluntary acl and deed of the corporation, by authority of its
Bylaws or by resolution of s board of directors, for the uses and purposes therein mentioned, and on oath
stated that he or she is authorized to execute this Assignment and in fact execuled the Assignment on behalf

of the corporation. .
Byl/wh;é‘i?ﬁ%j ......... Residing at Ma@ﬁ )

F 3
Notary Public in and for the State of ___{ [

My comimission expires i Zj/ / 5// w 2{:7 .........

VALEN?’}’NA JAKUTS
§. Notary Public - State of iinois &
zs;on Expiras 12/13/20203
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