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This Mortgage prepared by:
Mary Filler of Southport Bank
SOUTHPONRT BANK
7027 Gresn Bay Road

Kanosha, W1 53142

MORTGAGE

MAXIMUM LIEN. At no tims shall the principal amount of Indofsdness sscursd by the Mortgage, not
including sums sdvanced to protect the seowity of the Morigage, ax~od %149 800,00,

THIS MORTGAGE dated February 28, 2017, ia made and axecuted beiv.o=q JBMM INVESTMENTS LLC
irefetred to below a» "Grentor™} and SOUTHPORT BANK, whose address is OL7 Green Bay Road, Kenosha,
W1 63142 (reforred to below es “Lender”).

GRANT OF MORTGAGE. For valusble consideration, Grantor mortgages, warrents, end conveys to Lander all
of Grantor's right, tide, and interest in and to the following described real property, togethrc with all existing or
subsequently erected or sffixed buildings, improvements end fixturas; alt sasemonts, ioldi af way, and
sppurtenances; al| water, water rights, watercourses and ditch rights {including stock in utilicss -vith ditch or
Irrigation rights); and all other rights, royalties, and profits releting 1o the real property, inciudina without
limitation &l minerals, oll, gas, geothermatl end similar matters, (the “Real Property”) located In Cook ‘Sounty,
Stete of Enole:

The Norih 10 Feet of Lot 350, sl of Lot 351 and South 6 Feat of Lot 352 in George F. Nixon and
Company's Terminal Addition to Westshester in North 1/2 of Seotion 21, Township 33 North, Rangs 12
East of the Third Principal Meridian, in Coak County, Minols.

The Real Property or its addvess ks commonly known as 1336 Newgastls, Weastchester, IL 60154, The Raal
Property tax kisntification number is 51-21-108-054.

cmssmunmmn&@ﬁ In {u%iﬁon % the Nete, this Mortgage secures all obligetions, debts and
liablities, plus Interest thereon, of Grantor to Lender, or any ona or more of them, as well es all olams by
Lender against Grantor or any ona or more of them, whather now existing or hereafter arlsing, whether ralated
or unrelated to the purpose of the Note, whethar voluntary or otherwise, whether due or not due, direct or
indirect, detarminad or undetermined, absolute or contingent, liguidated or unfiquidated, whether Grantor may
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be liable individually or jointly with others, whether ebligated as guarantor, surety, accommodation party or
otherwise, and whether recovesy upon such amounie may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceahle.

Grantor presently assigns to Lender all of Grantor's right, title, and intersst in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code seourity interest in the Personal Property and Rents.

FUTURE ADVANCES. In addition 1o the Note, this Mortgage secures all future advences made by Lender to
Grantor whether a7 not the advances are made pursuant to a commitment. Specifically, without limitation, this
Mortgsge securss, in addition to the smounts spacified in the Note, afl future amounts Lender In its discretion
may loan tp Gram’,or.togethet with all interest theraon.

THIS MORTGAGE, IMZL /JDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PEOrfua0Y, IS5 GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF ANY A0 ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGZ 'S GIVEN AND ACCEPTED ON THE FOLLOWANG TERMS:

PAYMENT AND PERFORMANCE. Eycent as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts sacured by this Mortgags as they become due and shall strictly perform all of Grantor's obligations
under this Maortgage.

POSSESSION AND MAINTENANCE OF TH: PAOPERTY. Grantor agress that Grantor's possession and use of
the Property shall be governed by the foliowira rervisions:

Poasossion and Uss, Until the occurrence of an Frant of Default, Grantor may {1) remaln in possession
and control of the Property; {2) use, operate of maiage the Property; and (3) collect the Rents from the
Proparty,

Duty to Maintain. Grantor shall maintain the Properyy i tenanteble condition end promptly perform it
repairs, roplacements, and maintenance necessary 1o preser.e s velue,

Compliance With Environmental Laws. Grantor represents =id warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been n use. generation, manufacture, starage,
treatmant, dispasal, relsase or threstened release of any Hazerdous 3:bstance by any person on, under,
about or from the Property; {2) Grantor has no knowledge of, or reasr to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing. < {9). any breach or violation of
any Environmental Laws, {b] any use, generation, manufacture, storaa, treatmnent, disposal, release of
threatened raleass of any Hazardous Substance on, under, about or from tha ™opertv by any prior owners
ar occupants of the Property, or (c) any actual or threatened Itigetion or claime (f any kind by any person
relating 10 such matters; and (3) Except ss previously disclosed to and acknowiecyad by Lender in
writing, (a) neither Grantor nor any tenant, cantractor, agent or othar authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance ap.-under, sbout
or from the Property; and {h) any such activity shall be conducted in compliance witw ull applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and ite agents to enter upon the Property to make such inspections and
tests, at Grantor's expensa, &s Lander may deem appropriate to determine compliance of the Praperty with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any respansibllity or liability on the part of Lender te Grantor of to any
othar person. Tha sepresentstions and warranties contained hereln are based on Grantor’s due dlligence in
investigating the Property for Hazardous Substances. Qrantor hersby (1) releases and waives any future
ciaims ageinst Lender for Indemnity or contribution in the event Grantor becomes liable for clesnup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hoid harmless Lendsr against eny
and o claims, loases, Tiabdities, damages, penalties, and expanses which Lender may directly or Indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufecture, storsge, disposal, release or threatened release occurring prior to Grenmtor's
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ownership or fnterset In the Property, whather or not the sams wes or should have besn known 1o Grantor.
The provislons of this section of the Mortgege, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the eatisfaction and reconveyance of the lien of this Mortgage
and shall not be affscted by Lender's acquisition of any [nterest in the Property, whether by foreclosurs or
otherwize,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or auffer
any stripping of or weste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grent to any other party the right to remove, any
timber, minerals (Inciuding oil and gas), coal, day, scoria, soll, gravel or rock products without Lerder's
prios written ~onsent.

Ramoval of Imp.ovements. Gramtor shall not demolish or remove any Improvements trom the Renl Property
without Lender's prinr written consemt. As a condition to the remaval of any Improvements, Lender may
require Grantor t. rwke aerrengsments setisfactory to Londer to replace such Improvements with
Improvements of at la(s: sausl value.

Landar's Right to Emtar. Larvier and Lender's agents and represertatives may siter upon the Resd Froperty
at al reasonpble times to actend 1o Lender's interests and to Inspect tha Real Property for puwposss of
Grantor's compliance with the tuer.s and conditions of thls Mortgage,

Compliance with Governmental Requ'rsmmits. Grantor shall promptly comply with all Jews, ordinances,
and regulations, now or hersafter ihv-s%ect, of all governmental authorities opplicable to the use or
ocoupancy of the Property, including withoeri {imitation, the Amaricans With Disebllitles Act. Grantor may
contesi in good feith eny such law, ordhzine, or regulation and withhold complience during eny
proceeding, including appropriate appesls, so lang #2 Grantor has notified Lender In writing prior to doing
$o and &6 long as, in Lender's sole opinion, Lende s ii terasts in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a syrety bond, reasonably satisfactory to Lender, 1o
protect Lander'a interest,

Duty to Protect. Grantor agrees neither to abandon or leave rcttended the Praperty. Grantor shall do all
other aots, in addition to thome acts set forth above in this sacior,-which from the cheracter and use of the
Property are reasonably necessary to protect and preserve the Proper.y.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Eender's option, deniare immediately due and payable
all sums secured by this Mortgage upon the sale or trangfer, without Lender's price written consent, of all or
any part of the Real Property, or any interest in the Fisel Property. A “ssle or treafer® meany the conveyance
of Real Property or any right, title or intersst in ths Real Property; whether leps', benaficial or equitable;
whether voluntary or involuritary; whether by outright sals, deed, inatallment sak coinet, land contract,
contract for daed, leasshold interast with a term greater than three (3} years, issse-opticn contagt, or by sale,
assignment, or transfer of any baneflclal interest in or to any land trust holding title to the Pe? troparty, or by
any other method of conveyance of an nterest In ths Raal Property. If any Grantor iz 4 corporation,
partnership or fimited lisbility company, transfer also includas any change in ownership of ‘arore then
twenty-five percent {25%) of the voting stock, partnarahip interests or limited abllity company niterests, sa
the case may be, of such Granter. Howaver, thig option shall not bs exercised by Lander If such exercise is
probébitad by federal law or by llinols law.

TAXES AND LIENS. Thes following provisions relating to the taxes and llens on the Property ars part of this
Mortigage:

Payment. Grentor shall psy when due {and in all svents prior to delinquency) all taxes, payroll taxes,
special taxes, aseessments, water charges and sewer swrvice charges levied ageinst or on account of the
Property, and shall pay when due all claims for work dons on of for ssrvices rendered or material fumished
1o the Propesty. Grantor shall maintein tha Property fres of any lisns heving priority over or equal to the
interest of Lender under this Mortgage, excapt for thoss liens specifically agread to in writing by Lender,
and except for the lien of taxes and ssseesments not due as further spacifiad in the Right to Contest
paragraph.
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Right to Contest. Grantor may withhold payment of ay tax, assessment, or cfaim In connection with a
good faith dispute over the cbligation to pay, so long as Lender’s interest in the Property is not jeopardized.
If a lien arises or is fled as a result of nonpayment, Grantor shall within fitteen {(15) days after the llen
arises or, if a llen ig filad, within fifteen {15) deys efter Grantor has notice of the filing, securs the discharge
of the Tien, of if requested by Lender, deposit with Lender cash or e sufficlent corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien phs any costs and
attorneys’ fees, or other charges that could accnie as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself end Lender end shell satisfy any adverse judgment before
anforcement against the Property. Grantor shall name Lender aa an additional obligee under any surety
bond furnighed.in the contest proceedings,

Evidence of Payrent. Grantor shall upen dermand furnish to Lender satisfactory evidence of payment of
the taxes or assrssments and shall authorize the appropriate governmental official 1o deliver to Lender at
any tma a written s7aiyment of the taxes and assessments against the Property.

Notice of Constructicn..  Grantor shal! notify Lender at least fifteen {15} days before any work is
commenced, eny services s-v furnished, or any materials sre supplisd to the Property, if any mechanic’s
Ren, meterialmen's lien, or «%aer Hen could be asserted on account of the work, servicas, or materials.
Grantor will upon request of Lonvder furnish to Lender advance asswrances satisfactory to Lender that
Grantor ¢an and will pay the cosi of such improvements,

PROPERTY DAMAGE INSURANCE. The {ollowing pravisions telating to insuring the Property are a part of this
Martgage:

Maintenance of Insuranoe. Grantor shall prirJre and maintain policies of fire insurance with standard
axtanded coverage endorsements on a replicament basis for the full jnsurable value covering all
Improvements un the Resl Property in an amount { ufficiant to avoid application of eny coinsurance clauss,
and with a standard mortgagee clouse in favor of ‘Lender. Grantor shall elso procure and maintain
comprehensive general liability insurancs in such cover7ge amourts as Lender mey request with Lender
being named as additional insureds in such liabillty insurave volicles. Additionatly, Grantor shall maintain
such other insurance, including but not limitad to hazard, ‘ousiwess interruption and boiler insurance as
Lender may require. Policies shall be written by such insuran.5 compenisa and in such form as may be
reasonebly acceptable to Lendes. Grantor shall daliver to Lender ce tificates of coverage from each insurer
conaining a stipulation that coverage will not be cancelled or diminiskod without a minimum of ten {10)
days' pelor written notice to Lendear end not ¢containing any disclaimer of i'# insurer's liability for failure to
give such notice. Each inaurance policy also shall include an endorsemeant previding that coverage in favor
of Lender will not be impalred in any way by any act, omission or default of Grantor or eny other person.
Should the Real Property be located in an area designated by the Administrater of tha Federal Emergency
Management Agency as a spacial flood hazard area, Granter egrees to obtaln and makitain Federal Flood
Insurance, if available, for the full unpaid principal balance of the loan and 2ny prioe kess on tha property
secwring the loan, up to the maximum policy limits sst under the National Flood Ingurar.cs Program, or as
otherwise required by Lender, and to malnteln such insurance for the term of the loen.

Application of Procseds. Grantor shall promptly noiify Lender of any loss or damage to ine Property.
Lender may make proof of logs If Grantor fells to do so within fifteen {16} days of the casualty, Whethar or
not Lender's security is impaired, Lender may, at Lander's election, receive and rotain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien effecting the
Property, or the restoration and repair of the Property. If Lendor elocts to apply the procesds 1o restoration
and repalr, Granter shall repair or replace the damaged or destroyed Improvements fn a manner satisfactory
to Lender. Lender shall, upon satisfectory proof of such expenditure, pay or resmburse Grantor fiom the
procaeds for the reasonable cost of repair or restoration #f Grantor ia not In default under this Mortgage.
Any proceseds which have not been disbureed within 180 days after their receipt and which Lender has not
committad o the repair or restoration of the Property shall be used first 10 pay any amount owing to
Lender under this Mortgage, then 10 pay accrued Interest, and the remainder, if any, shell be epplied to the
principal balance of the Indabiedness. If Lender holds any proceeds after payment in full of the
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Indebtedness, such proceods ahell be paid to Gramtor aa Grantor's Interasts may appear.

Grantor’s Repart on Insurenos. Upon request of Lender, however nat more than onca a yesr, Granior shali
furnish to Lender a report on sach existing policy of insurance showing: (1} the name of the Inaurer; (2}
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement
value of such property, and the manner of detarmining that value; and (5] the expiration date of the
policy. Grarter shall, upon request of Lender, have an independent apprafser satlsfactory to Lender
detarmine the cash value replscement cost of the Froperty.

LENDER'S EXPENDMTURES. If any action or proceeding is commenesd that would matedally affect Lender's
Interest in the Prererty or if Grentor fails to comply with any provision of this Mortgage or any Related
Documents, incluiano but not kmited to Grantor's failure to discharge or pay when due eny amounts Grantor is
required to discharge or pay under this Mertgage or any Related Documents, Lender on Grantor’s beha may
{but shak not be oblijar:r to} take any action that Lender desms appropriate, including but not limited to
discharging or paying &' e, liens, security interasts, encumbrancee ard other claims, at eny time bevied or
pleced on the Property and puving all costs for insuring, meintaining end presarving the Property. Al such
expenditures incurred of pald Ly "onder for auch purposss will than besr intereat at the rate charged undar the
Note from' the date ncurred or ors< by Lender to the date of repayment by Grantor. Al such expenses will
bacome a part of the Indebtedness ana, & Lerwder’s option, will {4) be payable on demand; (B) be added to
the balance of the Note and be apporticad among and be payable with any instaNment payments to beoome
dua during sither (1) the term of any epplicable insurance policy; or {2} the remaining term of the Mote; or
{C) be treatad as a balloon peyment which vl iy dus and payeble at tha Note's metwrity. The Mortgage aleo
will sacure payment of these amounts. Such ngle shall be in addition to all other rights and remedias to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. Ths following proviskins relating to ownership of the Property are a part of
this Mortgage:

Tide. Grantor warrents that: (a} Grantor holds good and merketeble title of record to the Property In fee
simple, frea and clsar of ull llens and encumbrances othe: tha# those set Jorth in the Raal Property
tagcription or in any titls inswrance policy, tite report, or final 1ie apinion isaued in faver of, and eccepted
by, Lender in connection with this Mortgage, and (b) Grantor S5 the-*ull right, power, and authority to
execute and deliver this Mortgage tc Lander,

Defense of Title. Subjsct to the exception in the paregraph above, Giavor warrants and will forever
defend the title to tha Property egainst the lawfid claims of all perions,” 11 the event any action or
procesding is commencad that questions Grantor's titte or the interest of Lesder under this Mortgage,
Grantor shall defend the action et Grentor's expense. Grantor mey be ths nominal party in such
proceeding, but Lender shall be sntitied to participate n the proceeding and to be re)resented in the
proceading by counsal of Lender's own cholee, and Grantor will deliver, or cause to be 2zivorad, to Lender
such instrumants es Lender may requast from time to time to permit such participation,

Complianos With Laws. Grantor warrants that the Property and Grantor's uss of the Propesi; womplies
with all existing epplicable laws, ordinances, and regulations of governmantal suthorities.

Survival of Representetions and Warranties. All representations, waeranties, and agreements made by
Grantor In this Mortgage shall gurvive the sxecution and delivery of this Mortgage, shall be contining in
nature, and shall remain in full force and effect untii such time es Grantor’s Indebtadness shall be paid in
full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Procesdings. If any proceeding in condsmnation Is filed, Grantor shall promptly notlfy Lender in writing,
and Grantor shall promptly take such steps ay may be necassary to dsfend the ection and obtain the
award. Grantor may be the nominal party in such proceading, but Lender shall be entitled to perticipate in
the proceading and to be repressnted in the proceading by counsel of s awn choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
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Lender from time to time to permit such participation.

Application of Net Praceeds. I all or any part of the Property is condemned by eminent domain
proceedings of by any proceading or purchase In lieu of condemnation, Lender may at its election requive
thet all or any portion of the net procesds of the awerd be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and ettoineys' fees incurred by Lender in conhection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARQGES BY GOVERNMENTAL AUTHORITIES. The following provisions
releting to governmental taxes, faee and chargas are a part of this Mortgage:

Current Ter«. Fees and Charges. Upon raquest by Lender, Grantor shall executs such documents in
addltion to tiis Mortgege and take whatever ather action is reguested by Lender 1o parfeet and pontinue
Lender's lisn or. the Aeal Property. Grantor shafl reimburse Lender for all taxes, ss desoribed below,
together with ail-a.senses incurred n recording, perfecting or continuing this Mortgage, including without
Nmitatlon all taxes, fo7s, documentary stamps, and other charges for recording or registaring this Mortgage.

Taxes. The fellowing =iw’ ~onstitute taxes to which this section applies: (1] @ spacific tax upon this type
of Martgage or upon & or 2y part of the Indebtedness secured by this Mortgage; (2} a specific tax on
Grantor which Grantor is authriized or required to deduct from payments on the Indebtedness secured by
this type of Mortgags; {3) a iwron this type of Murtgage chargsable agsinst the Lander or the holder of
the Note; and (4) a specific tax on all or any porticn of the Indebtedness or on payments of principal and
imerast made by Gramtor,

Subsequant Taxes. If any tex to whicn th's sectich epplies i3 enacted subseguent to the date of this
Mortgage, this event shall have the seme erf.:i &8 an Event of Default, and Lender may exercise eny or all
of its avallable remedies for an Event of Default #4 provided below unless Grantor sither (1} pays the tax
before It becomes delinquent, or {2) contests \he tax as provided above in the Taxes and Liens section
and deposits with Lender cash or & sufficlent coioe.#te surety bond or other secwrity satisfactory to
Lendar,

SECURITY AGREEMENT; FINANCING STATEMENTS. The follv/irg provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Secuty Agreement. This instrument shall constitute 8 Securiiv Agieement 1o the extent any of the
Property constitutes fixtuves, and Lender shall have all of the rights of & secured party under the Uniform
Commercial Code a3 amended from time to time.

Seourity Interest. Upon request by Lender, Grantor shall teke whatever actior. is requested by Lender to
perfect and continue Lander's security interast in the Renis and Persona! Propuer.y. In addition to recording
this Mortgage in the real property records, Lander may, at any time and without 1 irthe r authosization from
Grantor, flle executed counterparts, copies or reproductions of this Mortgage as a fuimncing statement,
Grantar ghall veimburse Lender for all sxpansas incurrad In perfecting or continuing this sacurity interest.
Upon default, Grantor shell not remove, sever or detach the Personal Property from the Pronerty. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a mannet aid at a place
reasonably convanient to Grantor and Lender and make it available to Lender within thres [3) days after
recsipt of written demand fram Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party) from which information
concerning the security interest granted by this Morigage may be obtained (esach ag required by the
Uniform Commercial Code) are as stated on the first page of this Mortgege.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The follewing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any tims, end from time to tms, upon request of Lender, Grentor will make,
executs and deliver, or will cause to be made, executed or delivered, to Lender or to Lendar's designes, and
when requested by Lander, cause to be filed, racorded, refiled, or rerecorded, as the case may be, at such
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times and In such officas and places as Lender may dsem appropriete, any and all such mortgagse, deeds
of trugt, security desds, security agrasmants, financing atatements, continugtion statemants, instruments
of further assurance, certificates, and other documents ss may, In the sole opinion of Lender, be necessary
or desirable in order 10 effectusts, complete, perfect, comtinue, or preserve (1)  Grantor's abligations
under the Note, this Mortgage, and the Related Documents, and {2} the Nlens and security Interssis
oreated by this Mortgege as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unjess prohibited by law or Lander agrees to the contrary in writing, Grantor shall reimburae
Lendar for ofl oosta and axpensas Incurred in connaction with the metters referrad to in thie paragraph.

Attornay-In-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and i, the neme of Grantor and at Grantor's oxpensa, For such purposes, Granter hereby
irrevocably appoms Lender as Grantor's attorney-in-fact for the purpose of meking, executing, delivaring,
filing, recording, aria doing all other things as may ba necessary or desirable, in Lender's sole opinion, to
accomplish the matiers veferred to in the proceding paragraph,

FULL PERFORMANCE. If Craitar pays all the Indebtedness, including without limitation all futurs advencas,
when due, and otherwisa perforra all the obligations imposed upon Grantor under this Mortgage, Lander shall
exacuta and deliver to Grantor & 8%able setisfaction of this Mortgage and suitable statements of termingtion of
any finencing statement on file avide/icinp. Lendear's security (nterest in the Rents and the Parsona Property.
Grantor will pay, if psrmitted by applica’ie law, any reasonable terminatlon fee as determined by Lander from
time fo tima.

REINSTATEMENT OF SECURITY INTEREST. If pr.vmant is made by Grentor, whether voluntarlly or otherwiss,
or by guarantor or by any third perty, on the Indeot.d:iees and thersafter Londar is forced to remit the amount
of that payment {A) to Grantor's trustes in bankiuptoy or to any simiar person under any federa) or state
benkruptcy law or law for the relief of dabtors, {B) by rraeon of any judgment, decree or aorder of any court or
administrative body having jurisdiction over Lender or axy-of Lender's property, or (G} by reason of any
settlsment or eompromise of any claim mede by Lende) #idh any claimant {including without limitation
Grantor), the Indebtednesa shall be consldered unpaid for the pupZa% of snforgement of this Mortgage and thia
Mortgege shall continue to ba effsctive or shall be reinstated, 4» the case may be, notwithstanding any
cancellgtion of thls Mortgage or of any note or other Instrument or ag #zment evidencing the Indebtedness and
the Property will continua to secure the amount repaid or recoversd to the sa1 16 axtent as f that amount never
had besn originally received by Lender, and Granter shall be bound by any iudyment, decres, order, sattiement
Or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFALLT. Each of the following, at Lender's option, shall constity?a a2 Event of Default under
this Mortgags:

Payment Default. Grantor fgils to make any payment when due under tha Indebtadnas:..

Default on Other Payments. Failure of Grantor within the time required by this Mortguy: v make any
payment for taxes or insurancs, or any other payment nocessary to pravent filing of or to elrai discharge
of any llen,

Other Defoults. Granter falle to comply with or 10 perform any other tarm, obllgation, covenart or
condition contalned In thie Mortgage of in any of the Rslatsd Documents or 1o comply with or to perform
any term, obligation, covenant o condition contained in any other agreement batween Lender and Grantor.

Default in Favor of Third Partiss. Should Grantor default under Bny loan, extension of cradit, security
agreement, purchase or sales agreement, or eny other agresment, In favor of any other creditor or person
that may materlally affect any of Grentor's property or Grantor's ability to repay the Indebtadness or
Grantor's sbility to perform Grantor's obligations undar this Mortgags or any of ths Related Documents.

Folse Staiemamts. Any warranty, reprogentation or statement mada or furishad to Lender by Granter or
on Grantor's behalf under this Mortgage or the Related Documents Is false or misleading in any material
respect, sither now or at tha time made or furnished or becomes fatse or misleading at any time tharenfter,

Defoctive Collaternlization. This Mortgage or any of the Related Documents casases 1o be in full force and
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effect {including faiture of any colateral document 1o creata a valid and perfected securily interest or lien}
at any time and for any reason. :

Death or insolvency. The dissolution of Grantor's {regardiess of whether election to cortinue is mede), any
membet withdraws from the limlted lisblity company, or any other termination of Grantor's existence as @
going businass or the death oi any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor’s property, any asslgnment for the henefit of craditors, any type of ¢raditor workout, or
the commencement of any proceeding under any benkrupicy or inaolvency laws by or against Grantor,

Creditor or Forfeiture Proosedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial procending, self-help, repossession or any other method, by any creditor of Grantor or by any
governmer;al # Jency against any property sacuring the Indebtedrmess. This includes a gamishment of any
of Grantor's 9200unts, including deposit accounts, with Lander. However, this Event of Defauit shall not
apply if thare is a yood faith dispute by Granior as to the validity or reasonableness of the claim which is
the basla of tha riadi.or or forfeiture proceading and if Grentor gives Lender written notice of the creditor
or forfeiture proceeding snd deposits with Lender monies or a surety bond for the creditor or forfelturs
procaeding, in an amourt rerermired by Lender, in its sole digsoretion, as being an adequate reserve or bond
for the disputs.

Breach of Other Agreement. 4ry Lreach by Grantor under the terms of any other agresment between
Grantor and Lender that Is not rem:died within any grace period pravided therein, including without
limitation any sgreement concerning any mdebtedness or other obligation of Grantor to Londer, whether
existing now or later.

Events Affecting Guarantor. Any of the pr=ceding avents occurs with respect to any guarantor, endorsas,
suesty, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommaodation party dies or becomss incompetsit, o. revokes or disputes the validity of, or liability undes,
any Guaranty of ths Indebtedness.

Adverge Change. A material adverse change occurs in ‘Arartor's financisl condition, or Lender bellaves the
prospact of paymert or parformance of the [ndebtedness is iripaired.

insecurity. Lender in good faith believes itsalf insecure.

Right to Cure. |If any default, other than a default in payment, Is curably and it Grantor has not been glven
a notice of a breach of the same provision of this Mortgage within ¢ preceding twelve {12} months, it
may be cured if Grantor, after Lender sends written notice to Grantor dstanzing cure of such default: (1)
cures the default within fifteen (15) days; or (2) if the cure requires more than fifteen (15} days,
immediately initiates steps which Lender deems in Lender's sole discreton tu os sufficient to cure the
default and therpafter continues ard completes @l reasonsble and necessary stera uufficient to produce
complence as s00n a& reasonably practicel.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at ary tima thereafter,
Lender, at Lender's option, may exercise any one or mare of the following rights and remadias, = additlon to
eny other rights or remedies provided by law:

Actalerate Indebtedness, Lander shell have the right at its option without notice to Grantor to declare the
eritire Indeltsdness immediately due and payable, including any prepayment paenalty thet Grantor would be
reguired to pay.

UCC Remedies. With respect to all or any part of the Parsonal Preperty, Lender shall have all tha rights and
ramadies of a secwred party under the UnHorm Commercial Code.

Colloct Rents. Lender shall have the right, without notice to Grantor, to teke possession of the Property
and collect the Rents, incfuding amounts past dus and unpald, and apply the net proceeds, over and shove
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use feos diractly to Lender. If the Rents ere
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to andorse
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instrumerits recalved in payment thereof in the name of Grantor and to negotiste the same and collact the
procesds, Payments by tenants or other users to Lender in response to Lander’s dsmand shalt satiafy the
obligations fer which the payments ave made, whether or not oy proper grounda for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agant, or through & recaiver.

Mortgagee In Possession. Lender shall have the right 10 be placad as mortgagee in possesasion or to have a
recefver appeinted to take possession of all or any part of the Property, with the powsr to proteot and
preserve the Property, to opaerate the Property preceding foreclosurs or ale, and to pollsct the Rents from
the Property and apply the procaeds, over and abave the cost of the receivership, against the Indabtednese.
The mortgages in posseasion or receiver may sarve without bond if permitted by law. Lender's right to the
appoimment o7 & receiver shall exist whether or not the apparant value of the Property aexceeds the
Indebtedness by 8 2ubstantial amount. Employment by Lender shall not disquelify & persor from serving as
a raceiver.

Judicid Foreclosure. Leoder may obtain & judicial decrae forstlosing Grantor's interest in all or any part of
the Propearty.

Defickncy Judgment. |f posritted by applicable law, Lander may obtain a judgment for any deficiency
remaining in the Indebtedness due o Lendes after application of all amounts received from the axerclse of
the righta provided in this section.

Other Remedies. Lender shall have all sthe rights and remedies provided in this Mortgege or the Note or
avaiiable et law or In equity.

$nls of the Property. To the extent permitted by #pplicabie law, Granter hereby waives sny and all right to
heve the Froperty marshalled. In exercising its rignts and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one s2'e o by separate sales, Lender shall be entitied to bid
at any public sale on all or any portion of the Property.

Notics of Sele. Lender ahall give Grantor reasonable notic: of the time and place of any public sale of the
Personal Property or of the time sfer which sny privats saie or cther intendad dispositions of the Personal
Property is to be made. Reasonable notice shall meen notice given at Jeast ten (10} days before the time of
the sale or disposition. Any sale of the Personal Property may b mede-in conjunation with any sale of the
Real Property.

Election of Remedies. Elsction by Lender to pursue any remedy shall ro: exclude pursuit of eny other
remedy, and an alaction to make axpsndituras or 1o take sction to pesform an obligation of Grantor under
this Morigage, efter Grantor's feilure to perform, shall not affect Lender's riglt t~ daclare a defaudt and
exarclee {ts remadies. Nothing under thig Mortgage or atharwise ahall be construad 1o aa to limit or restrict
the rights and remeadies available to Lender following an Event of Default, or in any way t limit or restrict
the rights and ability of Lender to proceed directly againet Grontor and/or ageinst &5y Lobsr co-maker,
guarantor, surety or endorser and/or to proceed against any other colloteral directly or indicrctly securing
ths Indebtedness.

Attornsys’ Fees; Exponses. If Lender institutes any suit or action to anforcs uny of the terna of this
Mortgage, Lender shall ba entitled to recover such sum as the court may adjudge rsasonable as attornayy’
fees at trial and upon any appeal, Whether or not any ecaurt action is (nvolved, and to the extent not
prohibited by law, all reasohable expenses Lender incurs that in Lendar’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtednass
payable on demand and shall besr interest at the Note rate from the date of the expenditure untll repaid.
Expensas covered by thie paragraph include, without limitation, howevar subject 10 any limits under
applicable Iaw, Lender’s attorneys’ fess and Lender's legal expanses, whether or not there s o Iawsuit,
Including attormeys' fess and expenses for bankruptcy procesdings (including sHorts 10 modity or vacate
any eutometic &tay or injunction}, appsals, and any anticipated post-judgment collection servicas, the cost
of searching records, abtaining title reports {including foreciosure reports), surveyors' reports, and appraisal
feas and tide insurance, to the extent permitted by appliceble law. Grantor also will pay any ¢oust costs, in
additiort to all gther sums provided by law.
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NOTICES. Any notice required to be given under this Mortgage, including without Hmitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, whan
actually received by telefacsimile (unless otherwise required by law), when deposited with & nationally
recognized overnight courier, or, (f mailed, when deposited in the United States mail, as first ¢lass, oertified or
registered meil poatage prepald, directed to tha addresses shown neer the beginning of this Mortgage. All
coples of notices of foreclosure from the holder of any lien which has priosity over this Mortgage shall ba sont
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
notices under this Mortgage by giving formal written notlca to the other parties, specifying that the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lander informed at all
times of Grantor’s current address. Unless otherwlse provided or required by law, if there is more then orve
Grantor, any raticu given by Lender to any Grantor is deemed to ba notice given to all Grantors.

MISCELLANEOUS PADVISIONS. The following miscellaneous provisions are a part of this Mortgege:

Amendments, Ts 'Aortgage, together with any Related Documents, constitutes the antire understanding
ard agresment of this rarties as to the metters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall L9 sfective unless given in writing and signed by the party or perties sought 10 be
charged or bound by the ek e7ation or amendment,

Annusl Reports. If the Propesty. s csad for purposes other than Grantor's residence, Grantor shall furnish
to Lander, upon request, a certiied ~:atement of net operating income received from the Property during
Grantor's pravious flscal year in suca form and detsil as Lender shell require, “Net operating income® shall
mean all cash receipts from the Propary )ass all cash expenditures made in connection with the operation
of the Property.

Caption Haadings. Caption headings in this N ortgane gre for convenisnce pumoses only and are not to be
usad to interpret or define the provisions of this Horiyage.

Goveming Law. With respect t6 procedural mattens r7.7ted tc the perfettion and enforcement of Lender's
rights againgt the Property. this Mortgege will be goveered by fodaral law applicable 10 Lendor and to the
extent not presmpted by faderal law, the laws of the State of illincis. In all other respeots, this Mortgage
will be governed by fedaral law applicable to Lender and, t ' extent not preempted by federal lew, the
lows of the State of Wisconsin without regard to its confiicts of lex jrovislons. Howoever, if there aver v
a question about whether any provision of this Mortgage i vaNd o enforcesble, the provigion that is
questioned will be governed by whichever state or foderal lew wourl T'nd the provision to be valid and
eriforceabls. The loan fransaction that is evidenced by the Note and iiv: Portgage hes boen appled for,
conglidered, approvad and made, and all necessary loan dotuments have tser. acoepted by Lendsr i the
State of Wesconsin.

Cholce of Venue. [ there is a lawsult, Grantor agress upon Lender’s request to subnit 10 the Jurisdiction
of the cotrts of Kenosha County, State of Wisconsin.

Nc Walver by Lender. Lender shall not be deemad to have waived any rights under this miorigage unless
such waiver is given in writihg and signed by Lender. No delay or omission on the pare.¢f Lender in
exercieing any right shall operate as a walver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute 2 waiver of Lander's right otherwlise to demand
strict complfance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nar any coursa of dealing between Londer and Qrantor, shall constitute a waiver of any of Lender’s rights
or of any of Grantor's obligations as to any future transections. Whenever the consent of Londer is
raquired under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subssquent instances where such consent is required and in all cases such consant
may be grented or withheld in the sole discretion of Lender. :

Severabilty. If @ court of compatent jurisdiction finds any provision of this Mortgage to be iNegal, rvalid,
or unenforceabls as 10 any circumstanca, thet finding shall not make the offending provision lllagsl, invalid,
or unenforceable as to eny other circumstance. If feasible, the offending provigion shall be considered
modified so that it becomes legal, valid and enfarceable, ¥ the offending provision cannet be so modified,
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it shell be considersd deleted from this Mortgage. Unless otherwisa requirad by law, the ilegality,
invalidity, or unendorceability of any provislon of this Mortgege shall not affect the legality, validity or
enforceability of any other provision of this Mortgegs.

Margar. Thera shall be no merger of the intavast or estate created by this Martgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender,

Successors end Assigns, Subject to mny limitations stated in this Mortgags on transfor of Grantor'a
interest, this Mortgege shall be binding unon and inure to the benefit of the parties, thelr successors and
asslgns. If ov:nership of the Property becomes vested in a person other than Grantor, Lender, without
notioe to Crontor, may deal with Grantor's successors with reference 10 this Mortgage and the
Indebtedness br, way of forbearancs or extension without raleasing Grantor from the obligationg of this
Mortgags or llabliitv vnder the (ndebtednoss.

Timas s of the Essence. Tima is of the essence In the performence of this Mortgege.

Waiver of Homestead Exevption. Grantor hersby reloases and waives all rights and bencfits of the
homestead exemption lews o’ ine State of Minols as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitaliz=d vords and terms shall have the following meanings when used in this
Morigage. Unless specifically stated to tha contrery, all references to doflar amounts shafl mean amounts in
lawful money of the United States of Amarica. Worda and terms used In the gingular shall include tha plural,
and the phural shall include the singular, as thi context may regquira. Words and tarms not atharwise defined bn
this Mortgege shall have the meanings attributed 1 s.ch terms In the Uniform Commercial Code:

Borrower. The word "Borrower* meana JBNM 'VESTMENTS LLC and Includes all cO-signars and
co-makers signing the Note and all their successors and assigns.

Default. The word "Default™ means the Default set forusir thls Mortgage in the asction titled "Default”.

Environmental Lews. The words "Environmental Laws” maun ury and ot state, fadersl end local statutes,
regulationa and ordinances raleting to the proteetion of human 'weulth or the enviranment, including without
limitation the Comprehensive Envircnmental Response, Comyensst'sh, and Liability Act of 1980, es
amended, 42 L.5.C. Section 9601, et seq. ["CERCLA"), the Suparfind Amendments and Reauthofization
Act of 1986, Pub. L. No, 99-498 {"SARA"), the Hazardous Matariz Transportation Act, 48 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 4).%.C: Section 6901, et seq., or
ather applicabe state or federal laws, rules, or regulations adopted pursusnt te reta.

Event of Defauk. The words "Event of Default" mesn any of the events of .Jefault set forth in thia
Mortgege in the events of defauit section of this Mortgage,

Grantor, The word “Grantor” meens JBMM INVESTMENTS LLC.

Gueranty, The word "Guaranty” means the guaranty from guarantor, endofser, surety, or & cormmadation
party to Lender, including without imitation a guaranty of all or part of the Note.

Hazardous Substances. The worde "Hazardous Substances® mesn materlals thet, becauss of their
quantity, concentration or physicel, chemical or Infectious characteristics, mey cause or pose a pressnt or
potentisl hazard to human health or the snvironment when impropenly used, trested, stored, dispossd of,
generated, manufactured, ransported or otherwise handled, The words “Hazardous Substancas” are used
in their very bsoadsst sense and include without limitation eny and all hazardous or toxic substances,
matevials or waste as defined by or listed under the Envirommental Lows. The term "Hezardous
Substances” elsa Includas, without (Imitation, petreleum and patroleum by-products or any fraction therepf
and sgbestos,

Improvements. The word “Improvements” means al existing and futurs Improvements, buildings,
structurgs, meobile homes affixed on the Real Property, facilities, additions, replacaments and other
construction on tha Real Property.
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indebsteciness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modificetions of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expsnses incurred by Lender to
enforce Grantor's obligatione under thiz Mortgage, together with interast on such amounts as provided in
this Mortgege. Specifically, without lirtitation, Indebtedness includes the future advances set forth in the
Future Advances provision, together with Bl intarest theveon and all amounts that mey be indiractly
seoured by the Cross-Collateralization provision of this Mortgage.

Lender. The word "Lender” moaans SOUTHPORT BANK, its successors and assigns.
Mortgage. Tle »ord "Mortgage® means thls Mortgape between Grantor and Lander.

Note. The ward “Myte” means the promissory note deted February 28, 2017, In the original principal
amount of $74,900.r¢ ‘rom Grantor to Lender, tagether with ak renewals of, extensions of, modifications
of, refinancinga of, corroliiations of, and substiutions for the promlssory note or agreement. Tha imtarest
rate on the Note s a variakie iiterest rate based upon an index. The index currently is 3.760% psr arum.
Psyments on the Note are (o o= made in accordance with the following payment schedula: 12 monthly
consecutive interest payment, bezinning March 28, 2017, with Interest calculated on the unpald principsl
balances st an interest rate hasad 2o (he Southport Bank Frime Rate {currently 3.760%), plus a margin of
1.800 percantage points, resulting in ar-inttial interest rate of §.260% per annum based on a year of 360
days; 36 monthly consecutive principwl and interest payments In the initial amount of $806.27 each,
beginning March 28, 2018, with Interest c7iculated on the unpaid principel balances at an interest rate
based on the Southport Bank Prime Rate (curr.nty 3.760%), plus a margin of 1,500 percentage points,
resultirig in an initial interast rate of 5.260% pe: innum based on & year of 360 days; and ona principal and
witerast payment of $57,260.88 on February 2B, 7027, with interest calculated on the unpaid principal
balances &t an imterest rate based on the Southpert Bark Prime Rate (currently 3.750%), plus a margin af
1.500 percentage points, ragulting in an initial interest r=e of 5.250% per annum based on a year of 360
days. This estimated final payment is based on the essunytien that al payments will be made exactly as
scheduled and that the Indax does not change; the actual fina p~ mant wil be for all principal and acerued
Interest not yet paid, together with any other unpald emounts urd=r the Note. If the index increases, the
payments tied to the index, and therefore the total amount secured barcunder, will increase. Any variable
interest rate tied to the index shall be calculstsd as of, and shel _beria on, the commencament date
indlcated for the applicable payment streemn. NOTICE: Under no circumctonces shall the interest rate on
this Note be mare than the maximum rate allowed by epplicable law. NOTV.£ 70 GRANTOR: THE NOTE
CONTAINS A VARIABLE INTEREST RATE.

Paraonal Property. The words "Persona Property® mean all equipment, fixtuizs, snd other articles of
personal property now or hereaftar owned by Grantor, and now or hersafter attached or 1 ffixed to the Real
Property; together with all accessions, parts, and additions to, 21 replecements of, and e’ s-yatitutions for,
any of such property; and together with all procesds (including without limitation all insi#n% proceads
and refunds of premiums} from eny sale or othar disposition of the Property, However, soae'd the Real
Property be located in an area designated by the Administrator of the Federal Emergency Majegement
Agency as a special flood hezard ares, Personal Property Is limited to only those itema specifically covered
{eurrantly or hereaftar] by Coverage A of the stendard floed insurance policy issued in accordance with the
National Flood Insurance Program or undar equivelent coverage similerty issued by a private insurer to
satisfy the National Flood Insurance Act {as amsnded).

Property. The word “Property™ means collectively the Real Property and the Personal Property.

Real Property, The words "Real Property” maan the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmentel agreements, gueranties, security agresments, mortgeges, deeds of trust,
security deads, collatersl mortgages, and all othar instruments, sgreements and documents, whether now
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or hereafter exlsting, axacuted in connection with the Indebtadness.

Rwits. The word "Rents”™ means dl prezent end future rents, revenues, incoms, Issuss, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THI3 MORTGAGE, AND GRANTOR
AGREES TO ITS TEAMS,
GRANTOR:

JBMM INVESTMENTS LLC

w1

MICHAE. D. SIMON. Mamging Member  of JEMM
INVESTMENTS

LIMITED LIABILF Y COMPANY ACKNOWLEDGMENT

STATE 0F j[// P )
T 185
COUNTY OF ..@._;g’ﬁ‘?‘/ }
ontis 2Ny 4 day of _ ¢ , L07 vaors me, the Lndersigned Notary

Publie, parsonally appeared MICHAEL D. SIMON, ging Member of JB”inY INVESTMENTS LLC, and known
te me 10 be a member or designated agent of the limited liability compuny that executed the Mortgage and
acknowledged the Mortgage to be the free and voluntary act and deed 97 “ne limited liability company, by
authority of statute, Its articles of organization or its operating agreement, for 1@ et and purposes therein
mentioned, and an oeth stated thet he or she is authorized to execute this Mortgege and in fact executsd the

Mortgage on behalf of the limited llability company. {0 s w224
By | Residing st Q_ﬂ/,{ ’,ij_j < 652
Notary Publio in and for the Stats of ____.L7// 4 p /% PR - 3

My commission expires g rh

LaserPra, Ver. 16.4.0.017 Copr. D+H USA Corporation 1997, 2007, Al Rights Reserved. - ILWI
FALASERPRO\CFI\LPLGODA.FC TR-21383 PR-83
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A

ALTA Comiituen) (6/17405)

Exhiblt A - Legal Degcription

The North 10 Feetaf Lot 350, all of Lot 351 and South 5 Feet of Lot 352 in George F. Nixmn and Comparny's Terminal Additlon to
Wesichesier in Nerth 1/2 of Section 21, Township 39 Noith, Range 12 East of the Third Principal Meridian, in Cook County, linois.

22, flé/ﬁ 128 05
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