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MOPTGAGE AND SECURITY AGREEMENT

THIS AGREFMENT SECURES AN OPEN-END, REVOLVING
HOME EQUITY LINE OF CREDIT AND FUTURE ADVANCES.

DEFINITIONS

{A)} "Security Instrument" means this docurer.. -which is dated March 2, 2017 , together
with all Riders to this document.
(B) "Borrower"is Thomas C. Malia and Mary R. Maiia Trustees of the Mary P. Malia

1998 Living Trust, dated February 9, 159

the party or parties who have signed this Security Instrument.
Borrower is the Mortgagor under this Security Lnstrument.
(C) "Lender” is Quicken Loans Inc

Lender is a Corporation organizeé
and existing under the laws of the State of Micnican )
Lender's address is 1050 Woodward Ave, Detroit. MI  48226- 1906

Lender is the Mortgagee onder this Sccurily Instrument.

(D) "Agreement” means the Houx Equity Line of Credit Agreement signed by the Borrower.

(E} "Account” means the Home Equity Line of Credit Account pursuant to which the T.ender mak&s Advances to
the Borrower at the Borrower's direction, allowing the Borrower to repay those Advances and take Gofditional
Advances, subject (o the terms of the Agreement.

() “Credit Limit" mcans the maximum aggregate amount of principal that may be sccured by this Sceurity
Instrument at any onc time. The Credit Limitis $77,500.00 . Exccpt to the extent
prohibited by Applicable Law, the Credit Limit does not apply to interest, finance charges, and other fees and charges
validly incurred by Borrower under the Agreement and this Security Instrument. The Credit Limit also does not apply
to other advances made under the terms of this Security Instruinent to protect Lender's scewrity and to perform any
of the covenants contained in this Security Instrument.

(G} "Account Balance" is the total unpaid principal of the Account, plus earned but unpaid finance charges,
outstanding fees, charges, and costs.
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(H) "Maturity Date” is the date on which the entire Account Balance under the Agreement is dug. 'Lhe entire

Account Balance on your Account, as defined in the Agreement and this Security Instrument, is due on
March 1, 2047

(D "Property” means the Property that is described below under the heading "Transfer of Rights in the Property.”

() "Secured Debt” means:

(1) All amounts due under your Account, including principal, interest, finance charges, and other fees,
charges, and cosis incurred under the terms of this Security Insirument and zll extensions, modifications,
substitutions or renewals thereof.

(2) Any advances nade and expenses incurred by Lender under the terms of this Security Instroment.

(K} "Riders" means all Riders o this Security Instmament that are excented by Borrower. The following Riders are
to be execricd by Borrower [check box as applicable]:

O l4raadly (O Condominiom Rider [0 Escrow Rider
[ Secondliwie Plaancd Unit Development Rider [ Mortgage Insurance Rider
Y] Other(s)

Legal Attacney
Trust Rider(s)

(L) "Applicable Law" means il copiolling applicable tederal, state and local statutes, regulations, ordinances and
administrative rules and orders (that havz-the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(M) “Community Association Dues, Feei, 21d Assessments” means all dues, fees, assessments and other charges
that arc imposed on Borrower or the Property b, »’condomirium association, homeowuners association or similar
organization.

(N) "Electronic Funds Transfer™ means any transfer of 1ynds, other than a wmansaction originated by check, draft,
or similar paper instrument, which is initiated through «a ziectronic terminal, telephonic instrument, computer, or
magnetic tape 50 as to order, instruct, or anthorize a finavcia" institution to debit or credit an account, Such term
includes, but is not limiled to, point-of-sale {ransfers, autoriaiod wller machine ransactions, transfers initizied by
telephone, wire transfers, and aviomated clesringhouse (ransfers.

{0} "Miscellaneous Proceeds" means any ..ompensation. settlemen’,-award of damages, ot proceeds paid by any
third party (other than insurance proceeds paid under the coverages descrioed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any gar of the Property; (iii) conveyance in
liew of condemnation; or (iv) misrcprescntations of, or omissions as to, the valie wpd/or condition of the Property.
(P) "Successor in Interest of Borrower" ineans any party that has taken titde to the *roperty, whether or not that
party has assumed Borrower's obligations under the Agreement and/or this Security Instriment.

(Q) "Approved Prior Loan" means a lien which is and which lender acknowledges and ag.ees will continue to have
priority over the lien created by this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures tc Lender: (i) the repayment of the Loan, and all repewals, exiensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Burrower does hereby mortgage, grant and convey to Lender and Lender's
soceessors and assigns the Tullowing describéd propenty located in the
County of Cook
[Type of Recording Jarisdiction] {Name of Recording Jurisdiciion)

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF,
SUBJECT TO COVENANTS OF RECORD.

3
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which currentiy has the address of 1260 Oak Ridge Rd
[Street]
Barringisn I. 60010- 4768  ("Property Address”):
[City] [Staee] [Zip Code]

TOGETHER WITH-=i the improvements now or hereafter erccted on the property, and all casements,
appurtenances, and fixtures now or hezzafier a part of the propertly. All replacements and additions shall also be
covered by this Security Instrument.” All of the foregoing is referred to in this Security [pstrument as the "Property.”

BORROWER COVENANTS tha( Boriower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Properly 2nd that the Property is unencumbered, except for encambrances of
record. Borrower warrants and will defend gerers1ls» the title to the Property apainst all claims and demands, subject
to any encumbrances of record.

ADVANCES. During the Draw Period describeu ii the Agreement, the Borrower may repeatedly take and
repay any advances (hat Lender makes (o Borrower under b erms of the Agreement and this Security Instroment,
subject W the erms that the Agreement and this Security Iusmment impose. The Agrecment and (his Secarily
Instrument will remain in full force and effect notwithstandii.g (071 the Account Balance under the Agreement may
occasionally be reduced to an amount of equal to or 1ess than zero

Any amounts that Lender advances to Borrower in excess of we Credit Limit will be secured by the terms of
this Sccurity Instrument unless applicable law prohibits the same. Lender skall hot be obligated to increasc the Credit
Limit formally or io make additional Advances in ¢xcess of the Credit Limi <taizd in the Agrecment cven though the
Credil Limit has been exceeded one or more times. The Draw Period may or 11y not be followed by a Repayment
Period, as described in the Agreement, during which additional Advances are notaveiable. During both the Draw
Period and the Repayment Period the Lender may, at ils option, make Advances from the Account lo pay fees,
charges, or credit insurance premiums due under the Agreement or this Security Instrument, or make other Advances
as allowed by this Securily Instrument.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniior. covenants with
limited variations by jurisdiction to constituie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Secured Debt. Borrower shall pay when doe all Secured Debt in accordance with the
Agreement and this Security Instrument. Al payments shall be made in U.S. currency. However, il any check or
other instrument received by Lender as payment under the Agreement or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Agreement or Security Instrument be
by a method of Lender's choosing. These methods include, but are not limited to: (a) cash; (b) money order; {c)
certified check, bank check, trcasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or cnotity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Billing Statement or
at such other location as may be designated by Lender in accordance with the notice provisions provided in Section
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15. Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Account current. Lender may accept any payment or partial payment insufficient to bring the Account current,
without waiver of any rights hereunder or prejudict to its rights to refuse such payment or partial payments in the
future. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments duc under the Agreement and this Security Instrument or performing the covenants and
agreements sccured by this Security Instrument.

2. Application of Payments or Proceeds. All payments accepied by Lender shall be applied to the Secured
Debt under this Security Instrument as provided in the Agreement unless Applicable Law provides otherwise. Any
application o[ payments, insurance proceeds, or Miscellaneous Proceeds (o principal due under the Agreement shall
aut extend or postpone the due date, or change the amount, of the Minimun Payment.

3. Fonds for Escrow ltems. Borrower shall not be required to pay into escrow amounts due for laxes,
assessmeuts; Loasehold payments, or other insurance premiums unless otherwise agreed in a scparale wriling.

4. Clarzes; Liens; Prior Security Iaterests. Borrower shall pay all taxes, assessments, charges, fines, and
impositions atty ikui=2lc to the Property which can attain priority over this Sccurity Instrament, lcaschold payments
or ground rents on e Mroperty, if any, and Community Association Dues, Fees, and Asscssments, if any. To the
extent (hai these items are Zscrow Items, Borrower shall pay them in a manner provided in Section 3.

Borrower shall promrdy’ discharge any lien, other than the Approved Prior Loan, which has priority over this
Security Instrument unless- Zorrower: (a) agrees in writing to the paymeni of the obligation secured by the lien in a
manner acceptable to Lender, but'ony <z long as Borrower is performing such agreement; (b} contests the lien in good
faith by, or defends against enforcerient of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those orocvedings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an 7 gresment satisfactory to Lender subordinating the Hen to this Security
Instrument. [f Lender determines that any par/ ot the Property is subject to a lien which can acain priority over this
Security Instrument, other than the Approved Pris; Loan, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is gived, Dorrower shall satisfy the lien or lake one or more of the
actions set forth in this Section. |

Lender may require Borrower (o pay a « ne-time chargs f57a real estate Lax verilication and/ot reporiing service
used by Lender in connection with the Agreement. Borrower skl say when due, or shall cause to be paid when due,
all sums required under the loan documents evidencing the Approves Prior Loan and shall perform or cause to be
performed all of the covenants and agreements of Borrower or the oblisur set forth in such loan documents. All of
Lender's rights under this Covenant shall be subject to the rights of the Hrdes of the Approved Prior Loan.

5.  Property Insurance. Borrowcr shall kecp the improvements now Cxisting or hercafier crected on the
Property insured against loss by fire, hazards included within the term "extend :a.coverage,” and any other hazards
including, but not limited 1o, carthquakes and floods, for which Lender requires irsurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender-requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Agreemert, The insurance carrier
providing the insurance shall be chosen by Borrower subject lo Lender's right io disapprove Borrower's choice, which
right shall not be exercised unreasonzbly. Lender may require Borrower o pay, in connection Wi taicLoan, either:
(a) a one-time charge for flood zone delermivation, ceriification and tracking services; or (b} a onc-tizoe charge for
flood zone determination and certification services and subsequent charges each time remappings or sivilarchanges
occur which reasonably might affect such determination or certification. Borrower shall also be responsihk for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the review of any
{lood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
oquity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesscr coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significanily exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
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by Lender under this Section shall become additional Secured Debi of Borrower and secured by this Security
Instrument. These amounts shall be subject to the terms of the Agreement and the Security Instrument.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgagee clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgagee clause and shall name Lender as mortgagee and/or as an additional Joss
payce and Borrower further agrees to generally assign rights to insurance proceeds (o the holder of the Agreement up
to the amount of the outstanding Agreement Account Balance.

Tn the rent of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make
proof of losz-if not madc prompily by Boriower. Unless Lender and Borrower otherwise agrec in wriling, any
insurance precce-s, whether ot not the underlying insurance was required by Lender, shall be applied to restorativn
or repair of the Prorovy, if the restoration or repair is cconomically feasible and Lender’s sceurity is not lessenod.
During such repair o sostoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity-to-izspect such Property to ensure the work has been completed to Lender's satisfaction,
provided (hat such inspectior. shall be undertaken promptly. Lender may disburse proceeds for the repairs and
resioration in a single payuicat or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable L» ¥ iequires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or 22rnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid Hut of the insurance proceeds and shall be the sole obligation of Borrower.
[£ the restoration or repair is not economical’y f¢asible or Lender's security would be lessened, the insurance proceeds
shall be applied to the Secured Debt secured by this Security [nstrument, whether or not then due, with the excess,
if any, paid to Borrower. Such insurance proceeds siiall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may tile, negatiate and setile any available insurance claim and
related mailers. If Borrower does not respond within 50.4d2:% 10 a notice from Lender that the insurance carrier has
offered (o seitle a claim, then Tender may negotiate and :e«f# the claim. 'The 30-day period will begin when the
notice is given. In cither event, or if Lender acquires the Propsiorunder Section 22 ot otherwise, Borrower herchy
assigns to Lender (a) Borrower's rights to any insurance proceeds v an amount not to exceed the amounts unpaid
under the Agreement or this Security Instrument, and (b) any other of Azirower's rights (other than the right to any
refund of uncarncd preminms paid by Borrower) under all insurance policics covering the Property, insofar as such
rights arc applicablc to the coverage of the Property. Lender may usc the insaranze proceeds cither (o repair or restore
the Property or to pay amounts unpaid under the Agreement or this Security tnsivment, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property a3 Burrower's principal residence
within 60 days after the execution of the Agreement and Security Instrument and shall contirne o occupy the Property
as Borrower's principal residence for al least one year after the date of occupancy, unless Leader otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumsiances exist which are
beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower sn?!i not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on (be Properly. Whether or not
Borrower resides on the Property, Borrower shall maintain the Property in order (o prevent the Propery from
deteriorating or decreasing in valve due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property il damaged to avoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a scrics of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficicnt
to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the completion of such repair

or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvemenis on the Property. Lender shall give Borrower notice at the time
of or prior (o such an interior inspection specifying such reasonable cause.

8. Borrower's Home Equity Line of Credit Application Process; Default. Borrower shall be in default
if, during the Account application process, or at any time during the term of the Agreement, Borrower or any persons
or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Account. Material representations include, but are not limited to, representations concetning
Burrower's occupaicy of the Properly as Borrower's principal residence.

Borrower is also in default it: 1) Borrower engages in (raud or makes a material mistepresentation at any time
in connectios with Borrower's Account; 2) {.cnder does not receive the full amount of any Minimum Payment duc
ot Borrower $4ils to meet any of the other rcpayment terms of the Agreoment; 3) Borrower's action or inaction
adversely affccts ibe Property or Lender's rights in it. Examples of these actions or inactions include, but are not
limited to: a) Berowear's death, if Borrowcr is the solc person on the Account: or the death of all but onc borrower
which adverscly arfezis Toonder's sccurity; by Illcgal usc of the Property, if such usc subjects the Property to seizure;
¢} Transfer of all or part ol the Borrower's interest in (he Property without Lender’s written consent; d) All or part
of the Property is taken by <ordemnation or eminent domain; ¢) Foreclosure of any senior lien on the Property: 1)
Failure to maintain required-wnsurance on the Property; g} Waste or destructive use of the Property which adversely
affects Lender's security; h) Falv:e ‘s pay taxes or assessments on the Property; i} Permitting the creation of a
senior lien on the Property other than ar-Aoproved Prior Loan; j) Filing of a judgment against Borrower, if the
amount of the judgment and collateral subject to the judgment is such that Lender’s security is adversely affected.

The Lender may, at its option, take l¢sse: actions than those described in Section 9, Such leszer actions may
include, withont limitation, suspending Borrowsr's Account and not allowing Borrower to oblain any further
Advances, reducing Borrower's Credit Limit, and/or changing the payment terms on Borrower’s Account. If Lender
takes any such actions, this shall not constitute an eleci’on ¢f remedies or a waiver of Lender's right to exercise any
rights or remedies under the remainder of this Sectior;tbs-remaining provisions of the Agreement, the Security
Instrument, or at law or in equily. Tender may take action-ivler this Section only alter complying with any notice
or cure provisions requircd under Applicable Law. [o the evend Tender elects not to terminate the Account or take
any lesser action as provided in this Section, Lender does not forfeit 5t waive its right to do so at a later time if any
of the circumstances described above cxists at that time.

9.  DProtection of Lender's Interest in the Property and Rights "ndur this Security Instrument. If (a)
Borrowet fails to perform the covenants and agreements contained in this Sceurity [nstrument, (b} there is a legal
proceeding that might significantly aftect Lender's interest in the Properly and/or riglits under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for eoforcement of a lien which may
auain priority over this Securily Instrument or to enforce laws or regulations), or (¢} Borsower has abandoped the
Properly, then Lender may do and pay for whalever is reasonable or appropriate to prowect Lender's interest in the
Property and rights under this Security Instriment, including protecting and/or assessing the valu: of the Property,
and securing andfor repairing the Property. Lender’s actions can include, but are not limitea o <a) paying any
Secured Debt secured by a lien which has priority over this Security Instrument; (b} appearing incouit>ard (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument including
its sectred position in a bankruptcy proceeding. Lender may without notice, perform or cause to be pertonined any
covenant of Borrower in this Security Instmument, and Borrower appoints Lender as attorney in (act o sign Borrower's
name. Securing the Property includes, but is not limited to, entering the Property 1o make repairs, change Jcks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or
dangcrous conditions, and have utilitics turned on or off. Although Lender may take this action, Lender does not have
to do so and is not under any duly or obligation to do so. It is agreed that I_cndcr incurs no liability for not taking
any or all actions authorized under this Section.

Any amounts disburscd by Lender under this Scction shall become additional Secured Debt of Borrower sceured
by this Security Instrument, payable according to the terms of the Agreement and this Security Instrument. These
amounts shall bear interest at the Agreemert rate from the date of disbursesnent and shall be payable, with such

1755828 0233

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE AND SECURITY AGREEMENT cMaglc €Parms
® 2008 DOCMAGIC, INC, ' ,?';,W docmagic. com
ILHESLHLE 07/25/12 Page 6 of 13 ‘ ‘



1707347042 Page: § of 22

UNOFFICIAL COPY

interest, wpon notice from Lender to Borrower requesting payment. If this Security Instrument is on 2 leaschold,
Borrower shall comply with all the provisions of the lease. Borrower shall not surrender the leaschold esiate and
interests herein conveyed or terminate or cancel the ground lease. Borrowser shall not, without the express written
consent of Lender, alter or amend the ground lease. I Borrower acquires fee title to the Property, the [casehold and
the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. Borrower is not required to obtain Mortgage Insurance unless otherwise agreed in
writing.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned to
and shall be paid (0 Lender.

Il the Property is damaged, such Miscellancous Proceeds shall be applied (o restoration or repair of the Property,
if the restor=tion or repair is cconomicatly feasible and Tender's security is not lessened. During such repair and
restoration pociod, Lender shall have the right to hold such Misceliancous Proceeds until Lender has had an
oppornity o irzpect such Property io cnsurc the work has been completed to Lender's satisfaction, provided that
such inspcction shal he undertaken promptly. Lender may pay for the ropairs and restoration in a single disbursement
or in a scrics of proziess payments as the work is completed.  Unless an agrecment is made in wriling or Applicable
Law requires interest io v~ paid on such Miscellancons Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on surh 'discellaneous Proceeds. If the restoration or repair is not cconomically teasible or
Lender's security would be-lissened, the Miscellancous Proceeds shall be applied to the Secured Debi secured by this
Security Instrument, whether or 1ot {2z due, with the excess, if any. paid to Borrower. Such Miscellaneous Proceeds
shall be applied in the order providad for-in the Agrecment and this Security Instrumeant.

In the event of a total taking, destiuction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the Secured Debt secured by this Hecrrity [nstrument, whether or not then due, with the excess, if any, paid
o Borrower.

In the event of a partial taking, destruction; ¢r loss in value of (he Property in which the fair market value of
the Property immediately befere the partial taking, destiuction, or loss in value is equal (o or greater than the amount
of the Securcd Debt secured by this Security Instrumentimmediaely before the parlial taking, destruction, or loss
invalue, unless Borrower and Fender otherwise agree in wnting/ihe Secured Debt secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds maltiplicd by the following fraction: (a) the total
amount of the Sccured Debt immediately before the partial taking, Zesiimction, or loss in value divided by (b) the fair
market value of the Property immediately before the partial taking, de #raction, or loss in value. Any balance shall
be paid to Borrowcr.

In the event of a partial taking, destruction, or loss in valuc of the Pyencriy in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value i3 i=3s than the amount of the Secured
Debt immediately before the partial taking, destruction, or loss in value, unless Boriowir and Lender otherwisc agree
in writing, the Miscellaneous Proceeds shatl be applied to the Secured Debt securel by-this Security Instrument
whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that (ne O yposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, and Borrower fuiis o respond (o
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the Secured Debt secured by this Securily [psiument,
whether or not then due. “Opposing Party" means the third party that owes Borrower Miscellaneous Proce=is or the
party againsi whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrowert shall be in default if any action or proceeding, whether civil or criminal, is begun tha(, in Tender's
judgment, could result in forfeiture of the Property or other material impainment of Tender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinsiate
as provided in Scction 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
jndgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Sccurity [nstrument. The procceds of any award or claim for damages that arc attributablc to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

q0337 48 0713

1756838 0233 1
ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE AND SECURITY AGREEMENT
52008 DOCMAGIC, INC. DocMegt €rarmts
ILHESIHLC 07/25/12 Page 7 of 13 : :




1707347042 Page: 9 of 22

UNOFFICIAL COPY

L

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be otherwise applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the Secured Debt secured by this Seourity Instrument granted by Lender to Borrower
or any Successors in [nterest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to comnence procecdings against any Successor in Interest of
Borrower or to refuse to extend time for peyment or otherwise modify amortization of the sums secured by this
Security Instroment by reason of any demand made by the original Borrewer or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance ol payments from third persons, entities or Suceessors in Interest of Borrower or in amounts less than the
amount ther due, shall not be a waiver of or preclude the exercise of any right or remedy.

13.7 Jciotand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenantsand agrees
that Borrowe: s bligations and liability shall be joint and scveral. However, any Borrower who co-signs this Sceurity
Instrument but doco oot cxceute the Agreement (a "co-signer”): () is co-signing this Security Instrument only to
mortgage, grant and <ravey the co-signer’s intercst in the Property under the terms of this Sceurity Instrument; (b)
is not personally obligztes tn pay the Secured Debt secured by this Security lnstrument; and {c) agrees that Lender
and any other Borrower cau aree to extend, modify, forbear or make any accommodations with regard to the terms
of this Securily Instrumeni-o¢ the Agreement without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in [nterest of Borrower who assumes Borrower's
obligations under this Security Instramen*-in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrum:nl. 3orrower shall not be released from Borrower's obligations and liability
under this Security [nstrument unless Lende( as recs to such release in writing. The covenants and agreements of this
Security Instrument shall bind and benefit the sue :essors and assigns of Lender.

14. Agreement/Acconnt Charges. Lendor may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting T.enavr’s interest in the Property and rights under this Security
Instrument, including, but not limiled to, altorneys’ feow, rropeny inspection and valuation fees. In regard W any
other fees, the absence of express authority in this Security Tistanment to charge a specific [ee 1o Borrower shall not
be construed as a prohibition on the charging of such fec. LesZerinay not charge fees that are cxpressly prohibited
by this Security Instrument or by Applicable Law.

If the Account is subject to a law which scts maximum loan char2zs, and that law is finally interpreted so (hat
the intcrest or other Account charges collected or to be cotlected in conncction with the Account cxceed the permitted
limits, then: (a) any such Account charge shall he reduced by the amowst-nricssary to reduce the charge to the
permilted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded
to Borrower. Lender may choose to make this refund by reducing the principal Owrd undey the Agreemenl or by
making a direct payment to Borrower. If a refund reduces principal, the reduciion wilt be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge i provided for under the
Agreement). Borrower's acceptance of any such refund made by direct payment to Borrower v/ill c)nstitute a waiver
of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Insavioe=ot must be
in writing. Any notice to Borrower in connectior with this Security Instrument shall be deemed to ha = bsen given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sext vy other
means. Notice (o any one Borrower shall constitste notice w all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitate potice
address by notice to Lender, Botrower shall promptly notify .ender of Borrower's change of address. If Lender
specifics a procedurc for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing il by first class mail to Lender's
address stated hercin unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Sccurity Instrament shall not be deemed to have been given to Lender uatil actually received by Lender.

.
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if any nolice required by this Sccurity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrumnent.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Agreement conflicts with Applicable Law, such conflict shail not affect other provisions of this
Security Tnstrument or the Agreement which can be given effect without the conllicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and tnclude comresponding
neuter words.or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (v} the word "may" gives sole discretion without any obligation to take any action.

17. Borrswer's Copy. Borrower shall be given one copy of the Agreement and of this Security Instrument.

18. Trau<levof the Property or a Beneficial Interest in Borrower. Asuscd in this Scction, "Intcrest in the
Property" means aiy izl or beneficial interest in the Property, including, butnot limited to, thosc beneficial interests
transferred in a bond ter ded, contract tor deed, installment sales contract or escrow agreement, the intent of which
is the tramsfer of title by Porrower at a future date to a purchaser.

If all or any part of G Properly or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial iatereo"in Borrower is sold or trapsferred) without Lender's prior written consent,
Lender may require inmmediate paynient in-fll of atl sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if sucl. exercise is prohibited by Applicable Law.

If Lender exercises this option, Lendcr shall give Borrower potice of acceleration. The notice shall provide a
period of not less than 30 days from the date the no.des is given in accordance with Section 135 within which Borrower
must pay all sums secured by this Security Instregicnr. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedics permitted oy ‘his Security Instrument without further notice or demand
on Borrower.

19.  Borrower's Right to Reinstate After Acceleratii, /1T Borrower ineets ceriain conditions, Borrower shall
have the right to have enforcement of this Sccurity Instrument Giscaistinued at any time prior to the carlicst of: (a) five
days before sale of the Property pursuant to any power of sale coriaiuwd in this Security Instrument; (b) such other
period as Applicable I.aw might specify for the termination of Borrowe! ‘s tight to reinstate; or (c) entry of a judgment
cnforcing this Sccurity [nstrument. Thosc conditions arc that Borrower: (2 pays Lender or causes Lender to be paid
all sums which thcn would be duc under this Sceurity Instrument and o Agrecment as if no acceleration had
occurred; (b) cures any default of any other covenants or agreemenis; (¢} pays al( v>.prnses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attornevs' fees, proportv inspection and valuation fees,
and other fees incurred for the purpose of protecting Lendet’s inlerest in the Property and sights under this Security
Instrument; and (d} takes such action as Lender may reasonably require to assure that Lend= s interest in the Property
and rights under this Security [nstrument, and Borrower's obligation to pay the Secured Debt s :cure 1 by this Security
Instrument, shall continue unchanged, unless as otherwise provided under Applicable Law. Lenuer wry require that
Borrower pay such reinstatement sums and ¢xpenses in one or more of the following forms, as selectod by Lender:
(2) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, prov.ded-any such
check is drawn upon an instimtion whose deposits are insured by a federal agency, instrumentality or emity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Secority lostrumernt and obligations secured hereby
shall remnain (ully effective as if no acceleration bad vccurred. However, this right (o reinstate shall not apply in the
case of acceleration under Section 18.

20. Change of Servicer; Notice of Grievance. The Agrecment or a partial intcrest in the Agreement {together
with this Sccurity Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
ina change in the cntity (known as the "Scrvicer”) that collects the amounts duc under the Agrecment and this Sceurity
Instrument and performs other mortgage loan servicing obligations under the Agreement, this Sceurity Instrament,
and Applicable Law. There also might be one or more changes of the Servicer unrelated to a sale of the Agreement.
If the Agreement is sold and thereafter the Agreement is serviced by a Servicer other than the purchaser of ihe

q0 3371755818 0133 198 0913
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Agreement, the servicing obligations to Borrower will remain with the Servicer or be transferred to a successor
Servicer and are not assumed by the Agreement puichaser unless otherwise provided.

Neither Borrower nor Lender may conunence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises [rom the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party and allowed the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and reasonable time o take comective action.
If Applicable Law provides a time period which must elapse before certain action can be taken, that time period will
be deemed Lo be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given
o Borrower pursuant o Section 22 and the notice of acceleration given W Borrower pursuant 1o Section 18 shall be
decimed to satisfy the notice and opportunity to take corrective action provisions of this Scction 20,

21,7 Nlzzardous Substances. Asused in this Section; (a) "Hazardous Substances™ are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Envirommental Law and the following substances: gasoline,
keroscne, other farimabic or toxic petrolcum products, toxic pesticides and herbicides, volatile solvents, materials
conlaining asbestos <4 “ormaldchyde, and radioactive materials; (b) "Environmental Law” means federal laws and laws
of the jurisdiction whzre‘ihe Property is localed that relate (o health, safety or enviropmental protection; (c)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {3y an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmer tal C'canup.

Borrower shall not cause or peimit th= nresence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Sul stances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) thid is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due (0 the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the valie of the itoperty. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quar.tics of Hazardous Substances (hat are generally recognized
W be appropriate o normal residential uses and v nedntznance of the Property (including, but not limited (o,
hazardous substances in consmner products).

Borrower shall promptly give Lender written notice of (2 2%y investigation, claim, demand, lawsuit or other
action by any goverminental or regulatory agency or private party invol 1ng the Property and any Hazardous Substance
ot Lnvironmental Law of which Borrower has actual knowledge, {b) an > Cavironmental Condition, including but not
limited to, any spilling, lcaking, dlschargc relcasc or threat of relcase of any Hazardous Substancc, and (c) any
condition caused by the prescnee, usc'or release of a Hazardous Substance whizn adverscly affects the valuc of the
Property. 1t Borrower learns, or is notified by any governmental or regulatory autlierity, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Propesty 1= necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothiag herein shall create any
obligation on Lender for an Environmental Cleapup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as frilows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratior-following
Borrower’s breach of any covenant or agreement iu this Secarity Instrument (but not prior to accelevatio: under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) ¢ action
required to cure the default; (¢} a date, not less thun 30 days from the date the notice is given to Borrower, hy
which the defuult must be cured; and (d) that failure (o cure the default on or hefore the date specified in the
notice may result in acceleration of the sams secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foroclose this Security Instrument by judicial proceeding. Lender

LR T L
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but uot limited to, reasonable attorneys’ fres and costs of title evidence.

23. Release. Upon payment of all sumis secured by this Security Lostrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releaging this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. Inaccordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws,

25, TPlacement of Collateral Protection Insorance. Unless Borrower provides Lender with evidence of the
tnsurance coverage required by Borrower's agreement with Lender, Eender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests: 1he coverage that Lender purchases may not pay any claim thal Borrower makes or any claim thal is made
against Borrawer-in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with cvidenec that Borrower has obtaincd insurance as required by Borrower's and
Lender's agreement -~ £1 cnder purchascs insurance for the collatcral, Borrower will be responsiblc for the costs of
that insurance, including iiterest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. 'The costs of the insurance may
be added to Borrower' s toizd outstanding balance or obligation. "I'he costs of the insurance may be more than the cost
of insurance Borrower may be able ic obiain on its own, '

26. Revolving Credit. Morgage~is obligated to advance monics pursuant to the terms of a revolving credit
arrangement.  This Mortgage secures a tvances so made, regardless of whether the monies are advanced or applied
within 18 months of recording this Security Instrument.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFY BLANK]
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MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION

THAT A PRIORITY } IEN HOLDER TAKES WITH REGARD TO

THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrumen: and in any Rider executed by Borrower and recorded with it

BY SIGNING BELOW, the undersigned Settlor(s),

Lj/ (/l/h«// /%Mﬁwz/zou (Seal)

¥P [FERE] Se’t lor of the Mar -Borrower
Ha] a 1956 L1v ngf Trust UAD Februgr'y 9, 1998

FBO Thomas Co M2 na and % Matia,
acknowledges a1 i .the ter s and covenants
contained 1n this Zec Jmtg Instrument /

Rider(s) therete/and ageeks to be bound trprnby

j//um/ﬂ////q/c' 0/02/201:  (Seal)

Macy P. Mzi34, Trustee of. t. -Borrower
vafa 108 | Ving Trust LD Febmwy 9, 1508
FBO Thomas €. MaTia and Mary P. b

(Seal;
-Borrov. o

[03/62,2017_ (Seal)

Matia, lrustee of the Mary p. -Borrower
Ma]la 1998 Lning'] Trust UAD February 9, 1998
FRO Thomas C. MaTis and Mary F. Malla

{Seal}
-Borrower

(Seal)
-Borrower

0\ T AR
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{Space B:low This Line For Acknowladgment]

Saeof__1111n01s

County of Caok

The foregoing instrument was acknowledged belore me his March 2, 2017

py _Thomas C. Malia and Mary P. Malia Trustees of the Mary P. Malia 1998

Living Trust, dated February 9, 1998

OFFICIAL SEAL
JESSICA JENSKY

NOTARY PUBLIC, STATE OF ILLINO.S

My Commission Expires Jan 8, 2021 3

(Seatl)

qo3371755
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2nd day of
March, 2017 , and is incorporated into and shall be
desmed (o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security. listrument”) of the same date, given by the undersigned (the "Borrower"} to
secure Borrzwer's Note to
Quicken Loans. Inc.

(the "Lender") of the-same date and covering the Property described in the Security
Instrument and located 27
1260 Qak Ridge Rd
sarrington, IL 60010-4768
[Property Address]

The Property includes, but is nut finited to, a parcel of land improved with a dwelling,
together with other such parcels and zertain common arsas and facilities, as described in
CC & R's as amended from time to time

{the "Declaration”). The Property is a part ¢ » planned unit development known as

FOX POINT

[Name of Planned Unit Developriant;
{the "PUD"}. The Property also includes Borrower's interest in tlieiinmeowners association or
equivalent entity owning or managing the common areas ana-t=cilities of the PUD (the
"Owners Association"} and the uses, benefits and proceeds of Borroviers/interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obiigations underthe PUD's
Canstituent Documents. The "Constituent Documents” are the (i) Declaration; (i} sriicles of
incorporation, trust instrument or any equivalent document which creates the Cwners
Association; and (iii} any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the

L
103
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B. Property Insurance. So long as the Owners Association maintains, with a generally

accepted insurance carrier, a “master’ or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deduzible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any othsr hazards, including, but not limited to, earthquakes and
floods, fcr which Lender requires insurance, then: (i} Lender waives the provision in Section 3
for the Penzdic Payment 1o Lender of the yearly premium installments for property insurance
on the Property/;.snd lii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Pre.perty is deemed satisfied to the extent that the required coverage is
provided by the Ownure Association policy.

What Lender requires as a condition of this waiver can change during the term of the
toan,

Borrower shall give Lend:r prompt notice of any lapse in required property insurance
coverage provided by the master.o-hlanket policy.

In the event of a distribution oforoperty insurance proceeds in lieu of restoration or
repair following a loss to the Property.for to common areas and facilities of the PUD, any
proceeds payable to Borrower are herely assigned and shall be paid to Lender. Lender shall
apply the proceeds to the surns secured by the Security Instrument, whether or not then due,
with the excess, it any, paid to Borrower,

C. Public Liability Insurance. Borrower shall akz such actions a8 may be reasonable to
insure that the Owners Association maintains a puliic'lisbility insurance policy acceptable in
form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemrnation or other taking of all
of any part of the Property or the common areas and faciiues, of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and snsi.is-paid to Lender. Such
proceeds shall be applied by Lender t¢ the sums secured by the Gecurity Instrument as
provided in Section 11.

E. Lender’'s Prior Consent. Borrower shall not, except after notice @ Jsider and with
Lender's prior written consent, either partition or subdivide the Property or cons.p*.to: {i} the
abandonment or termination of the PUD, except for abandonment or terminatio: rsouired by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent damain; {iil any amendment to any provision of the "Conisutient
Documents” if the provision is for the express benefit of Lender; liii} termination of
professional management and assumption of self-managerment of the Owners Association; or
{ivl any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender,

F. Remedies. |f Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shail become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment., these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie M INSTRUMENT
VMP®-7R (0811) Page 2 of 3 (nitials: rm 31560 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this PUD Rider.

A
i /-
1» Ly W Mﬂ@mz/znn {Seal)

Mary P. Ma(ia ﬁeﬁtlor‘ of the Mar Borrower
Ma?¥a 1998 Civin Trust UAD Febru r 998

FBO Thomas T Ma%ia and Mary P, Hd]ld
acknowledges al| G£ the teris and covénants
contained in this-Serarity [nstrument /

Rider{s) thereto aru aqmes to be bound thereby.

W%ﬂ / WJ) 03/02/7017_{Seal)

r‘x P. Malia, Trustee of the Mary P, -Borrower
Fa 1998 megll Trust UAD F nr‘uar a4, 1995
0 Thomas C i

Ma
Ma
FB 2 and Mary MiTta

Seal)
-Borrowe’

{Seal)
-Borrower

0265 189 03

BY SIGNENG BELOW, the ungersigned Seltlor(s),

{Seal}

, lrustee of the Harﬂ -Borrower
1ving Trust UAD Febriary 9, 1998
alia"and Mary P. Maliq

Ihomas C. Malia
P, Malia 1996 L
FRO Thomas C. M

{Seal)

-Borrower

{Seall
-Borrower

{Seal}
-Borrower

MUI.T!ST ATE PUD RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM. [NSTRUMENT

VMP#-7R (0811}

Page 3 of 3

Forsi 220 1/01



1707347042 Page: 18 of 22

UNOFFICIAL COPY

3371755828p

Inter Vivos Revocable Trust Rider

Definitions Used in this Rider.

{A) "Revocable Trust,” Mary P. Malia 1998 Living Trust

(Bl "Revoca®'s Trust Trustee(s).”
Thomas C..+1211a, Mary P. Malia
trustes(s} of th2 Fievocable Trust.

{C) "Revocable Trust 3¢ or(s).”
Mary P. Malia .

settlor{s}, grantor(s}, or uivstor(s) of the Revocable Trust.

{D} "Lender."
Quicken Loans Inc.

(E) "Security Instrument.” The Deed oi-Trust, Mortgage or Security Deed and any riders thereto of
the same date as this Rider given to secure the Note to Lender of the same date made by the
Revocable Trust, the Revocable Trust Trustee(s} and the Revocable Trust Settlor{s} and any
other natural persons signing sucti Note and covrring the Property {as defined below).

(F) "Property.” The property described in the Securivy/irstrument and located at:
1260 Qak Ridge Rd
Barrington, IL 60070-4768

[Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made 0370212317 and is
incarporated into and shall be deemed 1o amend and supplemeant the Seedrity Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements mad= in the Security
Instrument, the Revocable Trust Trustee(s], and the Revocable Trust Settlor(c) and the Lender
further covenant and agree as follows:

A. Inter Vivos Revocable Trust.

1. Certification and Warranties uf Revocable Trust Trustee(s!,
The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an inter vivos
revacable trust for which the Revocable Trust Trusteeis) are holding full title to the
Property as trustee(s).

The Revocable Trust Trustee(s) warrants to Lender that {i} the Revocable Trust is vahdly
created under the laws of the State of I11inois

{ii) the trust instrument creating the Revocable Trust is in full force and effect and there
are no amendments or other modifications to the trust instrument affecting the revocability
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of the Revocable Trust; (iii} the Property is located in the State of I11inois ;
{iv) the Revocable Trust Trustee(s) have full power and authority as trustee(s) under the
trust instrument creating the Revocable Trust and under applicable law to execute the
Security Instrument, including this Rider; (v) the Revocable Trust Trustee(s} have executed
the Security Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the
Revocable Trust Settlor(s) have executed the Security Instrument, including this Rider.
acknowledging all of the terms and conditions contained therein and agreeing to be bound
Zaereby; (vii) only the Revocable Trust Settlor(s} and the Revocable Trust Trustee(s} may
hol”-any power of direction ¢ ver the Revocable Trust; {viii} only the Revocable Trust
Settioris) hold the power to direct the Trusteeis} in the management of the Property; {ix}
only tha Favocable Trust Settlor(s) hold the power of revocation over the Revocable Trust;
and (x) ths Favocable Trust Trustese(s) have not besn notified of the existence or assertion
of any lien, sncumbrance or claim against any benefictal interest in, ot transfer of all or any
portion of any baneficial interest in or powers of direction over the Revocable Trust
Trustee(s) or the Revozable Trust, as the case may be, or power of revocation over the
Revocable Trust.

2. NOTICE OF CHANGES TO RE /OCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S! O't REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVCCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY:
NOTICE OF TRANSFER OF BENEFICIAL iNTEREST IN REVOCABLE TRUST,

The Revocable Trust Trustee(s) slvall provic'a tinely notice to Lender promptly upon notice or
knowledge of any revocation or teemination-of 2he Revocable Trust, of of any change in the
holders of the powers of directior over the Revoczble Trust Trustee(s) or the Revocable Trust,
as the case may be, or of any changa in the holders 24 the power of revocation over the
Revacable Trust, or both, or of any change in the truz®</s) of the Revocable Trust {(whether
such changs is temporary or permanent}, or of any chanazin the occupancy of the Property, or
of any sale, transfer, assignment or other disposition {whether Ly operation of law or
otherwise) of any beneficial interest in the Revocable Trust.

B. Additional Borrower(s).

The term “Borrower” when used in the Security Instrument shall Jeferto the Revocable
Trust, the Revocable Trust Trustee(s) and the Bevocable Trust Settior{s), inintly and
severally, Each party signing this Rider below {whether by accepting an(l agreeing to the
terms and covenants contained herein or by acknowledging all ot the terms un' covenants
contained herein and agreein;j to be bound thereby, or both) covenants and apress that,
whether or not such party is named as "Borrower” on the first page of the Securit;
Instrument, each covenant and agreement and undertaking of "Borrower” in the Scourity
Instrument shall be such party’s covenant and agreement and undertaking as "Borrower”
and shall be enforceable by Lender as if such party were named as "Borrower” in the
Security Instrument.
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C. Transfer of the Property or a Beneficial Interest in the Revocable Trust.

The Transfer of the Property or a Bensficial Interest in Borrower Covenant of the Security
Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without Lender’s prior written consent, (i} all or any part of the Property or an interest
in the Property is sold or transferred or i) there is a sale, transfer, assignment or other
dicposition of any beneficial interest in the Revocable Trust, Lender may, at its option,
rer,uire immediate payment in full of all sums secured by this Security Instrument.
Howe'rer, this option shall not be exercised by Lender if exercise is prohibited by
Apphrable Law,

If Lender-axrizises this option, Lender shall give the Borrower notice of acceleration. The
notice shall piovide & period of pot less than 30 days from the date the notice is given in
accordance viu the Notice Section within which Borrower must pay all sums secured by
this Security Instrumzn?. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may iiivoke-any remedies permitted by this Security Instrument without
further notice or demanc on Borrower.

BY SIGNING BELOW, the Revocable Trysi Trustee(s) accepts and agrees to the terms and
covenants contained in this Inter Vivos Rovacable Trust Rider.

Trustee(s)

e Wl e lint

wmas C. Malia, Truslee of Lhe Mar P Maha .mlm[ Traslee of the Mar Maila
998 L1v1 Trust UAD Febr‘uaHy %995 L1v1rﬁ cusy th ebrua 9 199 B0
hornas C. aha and Mary P ha homas C. Malia ans Mary a Ha
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the terms and
covenants contained in this Inter Vivos Revocable Trust Rider and agrees to be bound thereby.

Settior{s)

il QU
H Settl

ar the Mary P. Malia
199 Lw:nﬁ Trust Uh"]r’ *uar 9 1998 £B0
thomas C. Maha and Mmy alla
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 02-0¢-105-017-0000, 02061050170000

Land Situated in the County of Conk in the State of IL

LOT 533 IN THE FIRST ADDITION TC FOX-POINT UNIT FIVE, BEING A SUBDIVISION IN THE NORTHWEST Y%
OF SECTION 6, TOWNSHIP 42 NORTH, FANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECO'DED MARCH 22, 1968, AS DOCUMENT 20438696 AND
20484587, IN COOK COUNTY, ILLINOIS.

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY
FOR INFORMATIONAL PURPOSES.

Commonly known as: 1260 Qak Ridge Rd, Barrington, Il 6021£:4768

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBF R-LISTED ARE PROVIDED SCLELY FOR
INFORMATIONAL PURPOSES



