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ASSISNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated February 7 s,%m;. is made and sxecuted between A’ fktw.'l ) Bank
and Trust company, not personally but a{T' &L‘ *Ldhalf of Metropolitan Bank and Trust Company under
the provisions of a certain Trust #2607, dated July .'3./2N08 (reforred to below as "Grantor”) and American
Community Bank of Indiana, whose address is 7880 Wic'.er 4venua, $t. John, IN 46373 {referred to below as
“Lender").

ASSIGNMENT. For valuabla considaration, Grantor hereby assigis, grartc-a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and Intarest in and to the Liants from the following described
Propetty located in Cook County, State of Ilinols:

LOT 25 IN HOGENSON'S THIRD ADDITION BEING A SUBDIVISION IN Th¢ AEST 1/2 OF THE EAST 1/2
OF THE NORTHEAST 1/4 OF THE SOUTHWEST AND THE EAST 175 FLET OF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF THE SOUTHWEST 1/4 IN SECTION 4. TOWNSHIP 39 NOXRTH, RANGE 13, RAST OF
THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOIS

The Property of its addrass is commonly known as 1039 N, Lockwood Ave., Chicegy. i 60651. The
Property tax identification number is 16-04-314-007-0004.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEETEDNESS AND (2} PZRFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASGIGUMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT )5 GIVEN AND ACCEPTED ON THE FuL.QV/ING
TERMS:

GRANTOR'S WAIVERS. Grantor waives oll rights or defenses arising by reason of any "one action” or
~anti-deficiency” law, or any other law which mey prevent Lender from bringing any action against Grantor,
including a claim for deficiency 1o the extent Lender is otherwise entitled 1o a claim for deficlency, before or
sfter Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a
power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender nsad not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
informed about the Property. Borrower waives any defenses thet may arise because of any action or inaction
of Lender, including without limitation any failure of Landsr to realize upon the Property, of any delay by Lender
in realizing upon the Property. Borrawer agrees to remain liable under the Note with Lender no matter what
action Lender takes or falls to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exarcises its right to collect
the Rents as provided below and 2o long as there is no default under this Assignment, Grantor may remain in
possassion and control of and operete and manage the Property end collect the Rents, provided that the
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granting of the right to collect the Rents shall not constitute Lender’s consent ta the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, lisns, encumbrances,
and ¢laims except as disclosed to and accepted by Lender in writing.

Right to Assign, Grantor has the full right, power and authority to anter into this Assignment and to assign
and convey the Rents to Lender,

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other parson by
any instrument now in force,

No Further Transfer. Grantor will not sall, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignmant.

LENDER', ®IGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
thougt! n=-default shall have occurred under this Assignment, to collect and receive the Rents. For this
purpose, Lrnaer is hereby given and granted the following rights, powers and authority:

Notice to Tirints, Lender may send notices to any and all tenants of the Property advising them of this
Assignmen” ans dirscting all Rents to be pald directly to Lender or Lender's agent,

Enter the Propstty. ~'.ender may enter upon and take possession of the Property; demand, coflect and
raceive from the tenarics or from any other persons liable tharefor, all of the Rents; institute and carry on all
legal proceedings necesswy for the protection of tha Prapearty, including such proceadings as may be
necessary ta recover posseszion of the Proparty: collect the Rents and remove any tenant or tenants of
other persons from the Property,

Maintain the Property. Lender may emsr upon the Property to maintain the Proparty and keep the same in
repair; to pay the casts thereof ai:d of all services of all smployees, including their equipment, and of all
contlnuing costs and expenses of mairtaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, 4nt! the premiumse on fire end other insurance effected by Lender
on the Property.

Compliance with Laws, Lender may do any and r/-things to execute and comply with the laws of the
Stats of llinois and also all other laws, rules, ordeds, oruinances and requirements of all other govarnmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whols ¢ ary part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents & Lunder may deam appropriate, either in
Lender's name or in Grantor's name, to rent and manage the “roparty, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respeci *o the Property as Lendar may
deem appropriste and may act exclusively and solely in the place and steac ¥ Grantor and to have all of
the powers of Grantor for the purposes stated sbove.

No Requirement to Act. Lender shall not be required to do any of the foregoing act’; or things, and the fact
that Lender shall have performad one or more of the foragaing acts or things shall not roquire Lender to do
any othar specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Pianei; shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender/ in w8 sole
discration, shall determine the application of any and all Rents received by it; howaver, any such Rants jercived
by Lender which are not applied to such costs snd expenses shall be applied to tha Indebtednes... A!
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a pait o’
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANGCE. If Grantor pays all of the indebtedness when dus and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
exacute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of terrmination
of any financing statement on file avidencing Lender's security interest in the Rents and the Property. Any
termination fea required by law shall be paid by Grantor, if permittad by applicahle law.

REINSTATEMENT OF SECURITY INTEREST. f payment is made by Borrower, whather voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment (A) to Borrower's trustee in bankruptcy or to any similar person under any
federal or state bankruptey law or law for the ralief of debtors, (B} by reason of any [udgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or (C} by
reason of any settlement or compromise of any claim made by Lender with any claimant (including without
limitation Borrower), the Indebtedness shall be congidered unpaid for the purpose of enforcsment of this
Assignment and this Assignment shall continue to be effectiva or shall be reinstated, as the case maey be,
notwithstanding any cancellation of this Assfignment or of any note of other instrument or agresment
avidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
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same extent as If that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decroe, order, settlemant or compromise relsting 1o the Indebtedness or to this Assignmant.

LENDER'S EXPENDITURES. !f any action or proceeding Is commenced that would materially atfect Lender's
interest In the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure 1o discharge or pay when due any amounts Grantor ig
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(bt shall not be obligated to) teke any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security Interests, encumbrancas and other claims, 8t any time levied or,
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
Al such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or pald by Lender to the date of repayment by Grantor. ANl such
expenges will become a part of the Indebtedness and, at Lender's option, will (A} be payable on demand; (B)
ke added to the balance of the Note and be apportioned amaong and be payable with any installment payments
to becoma due during elther {1} the term of any applicable insurance policy; or {2} the remaining term of the
Nots: &/ (7} be treated as a balloon payment which will be due and payeble at the Note's maturity. The
Assignment Also will secure payment of these amounts, Such right shall be in addition to all other rights and
remedies 10 viich Lender may be entitled upon Default.

DEFAULT. Ear) of the following, at Lender's option, shell constitute an Event of Default under this
Assignment:

Paymant Default. Forr-wer falls to make any payment when due under the Indebtedness.

Other Defaults. Baircwz: or Grantor fails to comply with or to perform any other term, obligation,
covenant or condition contai=ad in this Assignment or in any of the Related Documents or to comply with
ot to perform any term, obl ge*.07; covenant or condition contained in any other agreement between Lender
and Borrower or Grantor,

Dafsult on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to offect discharge
of any lien.

Deotault In Favor of Third Parties. Borrowef, #.-5-guarantor or Grantor defaults under any loan, extension of
credit, security agreement, purchase or sales agresent, or any other agreement, in favor of any other
creditor or person that may materiglly affect any of Burrower's, any guarantor’s or Grantor's property or
ability to perform their respective obligations under iiis Acsignment or any of the Related Documents.

False Statemants. Any warranty, representation or stateren’ made or furnished to Lendar by Borrower or
Grantar or on Borrower's or Grantor's behalf under this Asignment or the Releted Documents is false or
misleading in any material raspect, either now or at the tire .nede or turnished or becomes false or
migleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Refated Docu/msnts ceases to be in full ferce and
etfect tincluding failure of sny collateral document 10 creste a valid an perfruted security interest or lien)
&t any time and for any reason.

Insclvency. The dissolution or termination of Borrower's or Grantor's existeiicy ae'a going business, the
insolvency of Borrower or Qrantor, the appointment of a receiver for any part o7 Suitzwer's or Grantor's
property, any assignment for the benefit of creditors, any type of creditor workout, or aive commencemant
of any proceeding under any bankruptoy or insolvency laws by or against Borrower of S antor,

Credltor or Forfeiture Procsedings. Commencement of foreclosure or forfeiture proceedii gs, v ihether by
judicial proceeding, self-hslp, repossession or any other method, by any craditor of Borrower ot azentor or
by any governmental agency against the Rents or any property securing the Indebtedness. This lactades a
gamishment of any of Borrower's or Grantor's accounts, including deposit accounts, with' Veniler.
However, this Event of Default shall not apply if thera is a good faith dispute by Borrower or Granto: &% 1
the validity or reasonableness of the claim which is the basis of the creditor or forteiture procesding and «f
Sorrower or Grantor gives Lender writtan notice of tha creditor or forfeiture proceeding and deposits with
Lender monies of a surety bond for the creditor or forfeiture proceeding, in an amount determined by
Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor, Any of the preceding events oceurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetsnt, of revokes or disputes the validity of, or
lisbility under, any Guaranty of the Indebtedness,

Adverse Chenge. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or parformance of the Indebtedness Is impaired.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and &t any time
thereafter, Lender mey exercise any ona of more of the following rights and remedies, in addition 1o any ather
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declars the entire Indebtedness immediately due and paysble, including any prepayment penalty that
Borrower would ba raquired to pay. :
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Collect Rents. Lender shall have ths right, without notlce to Borrower of Grantor, to take possession of the
Property and collsct the Rents, including smounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, sgainst the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collact Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received In payment thereof in the name of Grantor and to negotiate the same and collect the
procesds, Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are mada, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparsgraph sither in person, by agent, or through & recelver,

Mortgages in Possession. Lender shall have the right to be placed as mortgagee in possession or to have &
recsiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve ths Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgages in possassion or recelver may sefve without bond if permitted by law. Lender's right to the
app mtinent of & receiver shall exist whether or not the apperent value of the Property exceeds the
Indabtednaess by a substantial amount. Employment by Lender shall not disqualify a person from Serving as
a recelver

Other Ramiar’/es) Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law,

Electlon of Remedizs.  Elaction by Lender to pursue any remedy shall not exclude pursuit of any other
remady, and an elec’or to make expenditures or to teke action to perform an obligation of Grantor under
this Assignment, aftsr Grantor’s failure to perform, shall not affect Lender's right to declere a default end
exercise its remedies.

Attorneys' Fees; Expenses. !/ Lendar institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall ba ent'ded to recover such sum as the court may adjudge ressonable as
gttorneys’ fees at trial and upon any.apraal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable ¢xpsases Lender incurs thet in Lender's opinion are necessary &t any
time for the protection of its interest (or ‘he- enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall o7r-interest st the Note rate from the date of the expenditure
until repeid. Expenses covered by this paragriph inside, without limitation, however sublect to any fimits
under applicable law, Lender's sttorneys' fees g1 Lunder's legal expenses, whethar or not there Is a
tewsuit, including attorneys’ fees and expenses fotr-Lenciuptey proceedings {including efforts to modify or
vacata any automatic stay or injunction), appeals, and <o anticipated postjudgment collection services,
the cost of searching records, obtaining title reports {incl(diry foreclosure reports), surveyors® reports, and
appraisal fees, title insurance, and fees for the Trustee, to thz ex.tent permitted by spplicable law. Grantor
also will pay any court costs, in addition to all other sums provided 'y law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisiziis are ».oart of this Assignment:

Amendments.  This Assignment, together with any Relsted Locumerts, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall ba effective unless glven in writing w7 signed by the party or
perties sought to be charged or bound by the alteration or amendment,

Ception Headings. Caption headings in this Assignment are for convenience purpises only and are not 1o
be used to interpret or define the provisions of this Assignment.

Governing Law. With respeot to procedural matters related to the perfection and enforcer ient iif Lender's
tights against the Property, this Assignment will be governed by federal law applicable to Leticar .oe-to the
extont not preempted by federal law, the lews of the State of inois. In all other respects, this Azsicament
will be governed by federal law applicable to Lender and, to the extent not preempted by federal 7w, the
laws of the State of Indiana without regard to its conflicts of law provisions, However, if there evis "« v
question about whether eny provision of this Assignment is valid or enforceable, the provision that ks
questioned will be govarned by whichever state or federsl law would find the provision to be valid and
enforceable. The loan transaction that is evidenced by the Note and this Assignmant has been applied for,
congidered, approved and made, end all necessary loan documents have besn accepted by Lender in the
State of Indiana.

Choice of Venus. If there is a lawsuit, Grantor agrees upon Lendes’s request to submit to the jurisdiction
of the courts of Lake County, Stste of Indisna,

Joint and Several Liability. All obligations ot Borrower and Grantor under this Assignmant shall be joint and
savaral, and all references to Grantor shall meen each and evary Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is responsible for all
obligations in this Assignment.

Merger. There shall be no margar of the intergst or estate created by this Assignment with sny other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written ¢onsent of Lender.

Interpretation. {1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall ba deemed to have been used in the plural where the context and
construction so require. {2) It more than one person signs this Assignment as “Grantot,” the obligstions
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of each Grantor ara joint and several. This means thet it Lender brings a lawsult, Lender may sue any one
or more of the Grantors. I Borrower and Grantor are not the same person, Lender nsad not sua Borrower
first, and that Borrower need not be joined in any lawsuit. (3} The names givan to paragraphs or sections
in this Assignment are for convenience purposes only. They are not tc be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given In writing and signed by Lender. No delay or omission on the part of Lender in
sxercising any right shall operate as a waiver of such right or any other right. A walver by Lender of a
provision of this Assignment shall not prejudice of constitute a walver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lendar and Grantor, shali constituts a waiver of any of Lender's
tights or of any of Grantor's obligations as to any future transactions. Whenaver the consent of Lghder is
raquired under this Assignment, the granting ot such consent by Lendar in any instancs shall not constitute
cantinuing congent to subsequent instances where such consent Is required and in ali cases such congent
mav o8 Jranted or withheld in the sole discretion of Lender.

Notices~Any notice raquired to be given under this Assignment shall be given in writing, and shall be
effsctiva/wh=n actually delivered, when sctually received by telefacsimile {unless otherwise required by
law), wheii Pepnsited with a nationally recognized overight courier, or, if mailed, when deposited In the
United Ststes<rw, as first clags, certified or registered mall postage prepaid, directad to the addresses
shown near the buginning of this Assignment. Any party may change its address for notices under this
Assignment by giving Zormal written notice to the ather parties, specifying that the purpose of the notice is
to change the party's audrces. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current adaress. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender o 7 Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various anencies and powers of attorney conveyed on Lender under this
Assignment are granted for purpotes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender,

Severability. If a court of compatent judso'ction finds any provision of this Assignment to be illegal,
invalid, or unenforcssble as to any circumsiar =,-that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other ci cumstence. !f teasible, the offending provision shell be
considerad modified so that it becomes legal, valid and «nforceable. If the offending provision cannot be so
modified, it shall be considered delated trom this-Aszignment. Unless otherwise requited by law, the
illegality, invalidity, or unanforceability of any provisian 0% this Assignment shall not affect the legality,
validity or enforcesability of any other provision of this Asslan7ent.

Successors and Assigns. Subject to any limitations stated ir 1:s Assignment on transfer of Grantor's
interast, this Assignment shall be binding upon and inure to the Oer afi* of the parties, their successors and
assigns. |f ownarship of the Property becomes vested In a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with referince ‘to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Giantr. from the ohligations of this
Assignment o liability under the indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Agsigime:t.

Walve Jury. All parties to this Assignment hereby waive the right to any jury ‘aM in any action,
procaeding, or counterclaim brought by any party against any other party,

Wailver of Homestead Examption. Grantor hereby releases and waives all rights and (tene'its of the
homestead exemption laws of the State of Minois as to all Indebtedness secured by this Assigrinzi

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CUM/(PARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHIS OF
REDEMPTION FRCM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'D
BEHALF AND ON SEHALF OF EACH AND EVERY PERSOM, EXCERT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitelized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise deflined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT CF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower, The word "Barrowar" meaans Marmat Enterprises, Inc..
Default. The word "Default” means the Default set forth in this Assignment in the section titled “Default”.

Event of Default. The words “Event of Defsult* mean any of the events of default set forth in this
Asgignment in the default section of this Aasignment,
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Grantor. The word *Grantor® means Metropolitan Bank & Trust Company, not personally but as Trustee
under that certain trust agreement dated July 23, 2008 and known as Metropolitan Bank and Trust
Company, s Trustee U/T/A #2607 dated July 23, 2008,

Guarantor, The word "Guarantor® means any guarantor, surety, or accommeodation party of any or all of
the Indebtedness,

Guaranty. Tha word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note,

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounis, costs and
expenses payable under the Note or Relsted Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for tha Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lesiacr. The word "Lender means American Community Bank of Indians, its successors and assigns.

Note. < Thz-word "Note" means the promissory note dated February 17, 2017, in the original principal
amount ‘of /$100,000.00 from Borrower to Lender, together with all renewals of, extensions of,
maodificatior of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest ra’e.cn the Note is a variable interest rate based upon an index, The index currently is
3,760% per annum: icserest on the unpaid principal balance of the Note will be celculated using a rate of
0.250 percentage po’ats over the Index, rounded up to the nearest 0.125 percent, resulting in an initial rate
of 4.000% based on_s year of 360 days. Payments on the Note are to be mada in accordance with the
following payment schedule: i1y one principal payment of $100,000.00 plus interest on February 10, 2018,
This payment due on Februcry 7o, 2018, will be for all principal and all accrued interest not yet paid, In
addition, Borrower will pay ragular runthly payments of all accrued unpald interest due as of each payment
date, beginning March 10, 2017, \/th all subsequent interest payments to be due on the same day of each
month after that. If the index increasss, the payments tied to the index, and therefore the total amount
securad hersunder, will incresse. Any variuu!e interest rate tied to the index shall be calculated as of, and
shall begin on, the commencemant date indiupad for the applicabls payment stream. NOTICE: Under no
circumstances shall the Interast rate on this Note be more than the maximum rate allowed by applicable
law,

Property. The word “Property” means all of Grantu:'s ight, title and intarsst in and to all the Property as
described in the “Assignment” section of this Assignmun?,

Related Documents. The words "Related Documents” mee. 7i-promissory notes, credit agreements, loan
apgreements, environmental egreements, guaranties, security ‘ar,esments, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other Instruments, 3grsements and documents, whether now
or herealtar axisting, executed in connection with the Indsbtedneza.

Rents, The word "Rents" means all of Grantor's prasent and future vights ‘title and interest in, to and
under any and all present and future leases, including, without limitation, all reiiis, revenue, income, issuas,
royalties, bonuses, accounts receivable, cash or security deposits, advance reutsls, profits and proceeds
from the Property, and other payments and benefits derived or to be derived froin s.ich leases of every kind
and nature, whether due now or later, including without limitstion Grantor's right to enforce such lsases
and to receive and collect payment and procesds thereunder,

GRANTOR'S LIABILITY This Assignment is executed by Grantor, not personally but as Trus‘ee a3 provided
gbove in the exarcise of the power and the authority confatred upon and vested in it 8s such Tru~iwe (and
Grantor thereby warrants that it possesses full power and authority to execute this instrument, #ad it is
axpressly understood and agreed that nothing in this Assignment or in the Note shall be construed as ~rpcting
any liability on the part of Grantor personslly to pay the Note or any interast that may accrue thereon, ir. any:
other Indebtadness under this Assignment, or to perform any covenant either express or implied contained i
this Assignment, all such liability, if any, being expressly waived by Lender and by every person now or
hereafter claiming any right or security under this Assignment, and that so far as Grantor and its successors
personally are congerned, the legal holder or holders of the Note and the owner or owners of any Indebtedness
ghall look solely to the Property for the paymant of the Note and Indebtedness, by the enforcement of the lien
cregtad by this Assignment in the manner provided in the Note and herein or by action to enforce the personal
liability of any guarantor,
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ASSIGNMENT OF RENTS
{Continued) Page 7

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON FEBRUARY 17, 2017.

GRANTOR:

A’lb“i@.‘i BANK & TRUST COMPANY, not personally but as SWAREEACY
Trustes under that certain trust agreemaent dated 07-23-2008 and known

as Metropolitan Bank and Trust Company, es Trustee U/T/A #2607 dated

July 23, 2008,

Authorzed Signer for J! bdwl Bank & Trust Company

- -

TRUST ACKNOWLEDGMENT
STATE OF \M/LMM“‘/’_ . )
i } 88
COUNTY OF (ot k )

On this l 5 day of ‘_J_,xr{' @J , 1 7bef re o undersigned Notary
Pnﬁif narronally  appeared oS - ?_ of

) {1l { & Trust COmpany.Jéyﬁ-tmf e’coplitan Bank and Trust Company, es Trustes U/T/A
#2607 dated vuly 23, 2008 , and know “an authorized trustes ot agent of the trust that executed
the ASSIGNMENT OF RENTS and acknowledged the Assijynmant to be the free and voluntary act and deed of
the trust, by authority set forth in the trust documents or, ot authority of statute, for the uses and purposes
thergin mentioned, and on oath stated that he or she is awniuried 10 exacuts this Assignment and in fact
executed the Assignment on behalf of the trust.

alncdobluoness SO0 bk
Natary Public in and for the State L8 NDLS “OFFICAL SEAL"

10 -—-/ ISAURA (GIJERREROQ
My commission expires ’ = I 7

Notary Public, tar of llinois 3
My Commission Expirus 10-15-2017 §

LeserPro, Ver. 16.4.10.054 Copr. D+H USA Corporation 1997, 2017. ANl Rights Reserved. - ILAN
LACEWLPLIG14.FC TR-3963 PR-21
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LEGAL DESCRIPTION

Order No.:  17001766ARL

For APN/Parcel ID(s): 16-04-314-007-0000

LOT 25 IN HOGENSON'S THIRD ADDITION BEING A SUBDIVISION IN THE WEST 1/2 OF THE
EAST 1/ZQF THE NORTHEAST 1/4 OF THE SOUTHWEST AND THE EAST 175 FEET OF THE
WEST 172 0F- THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 IN SECTION 4, TOWNSHIP 39
NORTH, RANGE. 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



