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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated December 3%, 2016, is made and executed between Hesp
Properties, LLC, an Hliinois Limited Liability Company, whcse address is 7453 N. Sheridan Rd., Front 1A,
Chicago, IL 60626 (referred to below as "Grantor") and PAN ‘ATAFRICAN BANK, whose address is 1440 W.
NORTH AVE., MELROSE PARK, IL 60160 (referred to below as 'LenZs:").

MORTGAGE. Lender and Grantor have entered into a Mortgage dateu” April 25, 2012 (the "Mortgage”) which
has been recorded in Cook County, State of lllinois, as follows:

1st Mortgage, Assignment of Rents, and Modification of Mortgage on the 10 residential condominium units
commenly known as 6650 S. University Ave., units # 2A & 3A, Chicago ). 60637; 6652 S. University
Ave., unit # 2B, Chicago IL 60637; 6654 S. University Ave., units # 2C & 3C, "Chicago IL 60637; 6656 S.
University Ave., unit # 1D, Chicago IL 60637; 6658 S. University Ave., units # 1Z & 2E, Chicago IL
60637; 6660 S. University Ave., units # 2F & 3F, Chicago IL 60637 to Pan Arie.izan Bank dated on
4/25/12 & 02/11/15 and recorded on 5/03/12 & 04/13/15 in the office of Cook Count ;. Pscorder of Deeds
as Document Numbers 1212447040, 1212447041, and 1510347066 respectively.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook
County, State of lllinois:

PARCEL 1: UNIT 6650-2A IN THE 6650-60 S. UNIVERSITY HOUSE CONDOMINIUM, AS DELINEATED ON
THE SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 11 AND 12 IN BLOCK 14 IN
WOODLAWN RIDGE SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 23,
TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO DECLARATIION OF CONDOMINIUM
RECORDED OCTOBER 17, 2006 AS DOCUMENT NUMBER 0629018012, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 1A: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-1 AND STORAGE SPACE S-1,
BOTH LIMITED COMMON ELEMENTS, AS DELINEATED ON THE SURVEY ATTACHED TO THE
AFORESAID DECLARATION OF CONDOMINIUM, IN COOK COUNTY, ILLINOIS.
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PARCEL 2: UNIT 6650-3A IN THE 6650-60 S. UNIVERSITY HOUSE CONDOMINIUM, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 11 AND 12 IN BLOCK 14 IN
WOODLAWN RIDGE SUBDIVISION OF THE S 1/2 OF THE NW 1/4 OF SECTION 23, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH
SURVEY |S ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
OCTOBER 17, 2006 AS DOCUMENT ©629018012, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PARCEL 3: UNIT 6652-2B IN THE 6650-60 S. UNIVERSITY HOUSE CONDOMINIUM, AS DELINEATED ON
THE SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 11 AND 12 IN BLOCK 14 IN
WOODLAWN RIDGE SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 23,
TOWNSHIP 32 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOQIS, WH!CH SURVEY IS ATTACHED AS EXHIBIT 'A' TO DECLARATIION OF CONDOMINIUM
RECORDED OLZTZRBER 17, 2006 AS DOCUMENT NUMBER 0629018012, TOGETHER WITH ITS
UNDIVIDED PERCEVTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 3A: THE Z\AtUSIVE RIGHT TO THE USE OF STORAGE SPACE S-8, A LIMITED COMMON
ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED TO THE AFORESAID DECLARATION OF
CONDOMINIUM, IN COOK CIUNTY, ILLINOIS.

PARCEL 4: UNIT 6654-2CIN THE 6650-60 S. UNIVERSITY HOUSE CONDOMINIUM, AS DELINEATED ON
A SURVEY OF THE FOLLOW!ING  DESCRIBED REAL ESTATE: LOTS 11 AND 12 IN BLOCK 14 IN
WOODLAWN RIDGE SUBDIVISION F THE S 1/2 OF THE NW 1/4 OF SECTION 23, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS; WHICH
SURVEY IS ATTACHED AS EXHIBIT."A" TO THE DECLARATION QOF CONDOMINIUM RECORDED
OCTOBER 17, 2006 AS DOCUMENT 0822018012, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PARCEL 5: UNIT 6654-3C IN THE 6650-60 S. LNIVERSITY HOUSE CONDOMINIUM, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED R:A_ ESTATE: LOTS 11 AND 12 IN BLOCK 14 IN
WOODLAWN RIDGE SUBDIVISION OF THE S 1/2 OF“THE NW 1/4 OF SECTION 23, TOWNSHiP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MER!DIAN, IN COOK COUNTY, ILLINOIS; WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
OCTOBER 17, 2006 AS DOCUMENT 0629018012, TOGETHZA WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PARCEL 6: UNIT 6656-1D, IN THE 6650-60 S. UNIVERSITY HOUSE(CONDOMINIUM, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT3 11 AND 12 IN BLOCK 14 IN
WOODLAWN RIDGE SUBDIVISION OF THE S 1/2 OF THE NW 1/4 CF SECTION 23, TOWNSHIP 38
NORTH, RANGE t4, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCY CQUNTY, ILLINOIS; WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OQF CONTCOMINIUM RECORDED
OCTOBER 17, 2006 AS DOCUMENT 0629018012, TOGETHER WITH ITS UNDIYIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PARCEL 7: UNIT 6658-1E, IN THE 6650-60 S. UNIVERSITY HOUSE CONDOMINIUM, ASELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 11 AND 12 IN BLOCK 14 IN
WOODLAWN RIDGE SUBDIVISION OF THE S 1/2 OF THE NW 1/4 OF SECTION 23, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
OCTOBER 17, 2006 AS DOCUMENT 0629018012, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PARCEL 7A: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-6 AND STORAGE SPACE $-14,
BOTH LIMITED COMMON ELEMENTS, AS DELINEATED ON THE SURVEY ATTACHED TO THE
AFORESAID DECLARATION OF CONDOMINIUM, IN COOK COUNTY, ILLINOIS.

PARCEL 8: UNIT 6658-2E, IN THE 6650-60 S. UNIVERSITY HOUSE CONDOMINIUM, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 11 AND 12 IN BLOCK 14 IN
WOODLAWN RIDGE SUBDIVISION OF THE S 1/2 OF THE NW 1/4 OF SECTION 23, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS: WHICH
SURVEY IS ATTACHED ASEXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
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OCTOBER 17, 2006 AS DOCUMENT 0629018012, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE CGMMON ELEMENTS.

PARCEL 9: UNIT 6660-2F, IN THE 6650-60 S. UNIVERSITY HOUSE CONDOMINIUM, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 11 AND 12 IN BLOCK 14 IN
WOODLAWN RIDGE SUBDIVISIOCN OF THE S 1/2 OF THE NW 1/4 OF SECTION 23, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS; WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
OCTOBER 17, 2006 AS DOCUMENT 0629018012, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PARCEL 9A: THE EXCLUSIVE RIGHT TO THE USE OF STORAGE SPACE S-6, A LIMITED COMMON
ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED TO THE AFCRESAID DECLARATION OF
CONDOMINIUIV, IN COOK COUNTY, ILLINOIS.

PARCEL 10: UNIT5660-3F, IN THE 6650-60 S. UNIVERSITY HOUSE CONDOMINIUM, AS DELINEATED
ON A SURVEY O /fHE FOLLOWING DESCRIBED REAL ESTATE: LOTS 11 AND 12 IN BLOCK 14 IN
WOODLAWN RIDGE"ZUSDIVISION OF THE S 1/2 OF THE NW 1/4 OF SECTION 23, TOWNSHIP 38
NORTH, RANGE 14, EAS1.OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH
SURVEY IS ATTACHED “A3-EXHIBIT "A"™ TO THE DECLARATION OF CONDOMINIUM RECORDED
OCTOBER 17, 2006 AS DOCUMENT 0628018012, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEWENTS.

PARCEL 10A: THE EXCLUSIVE RIG'1T TO THE USE OF STORAGE SPACE S-11, A LIMITED COMMON
ELEMENT, AS DELINEATED ON THE CURVEY ATTACHED TO THE AFORESAID DECLARATION OF
CONDOMINIUM, IN COOK COUNTY, ILLIGAS.

The Real Property or its address is commonly knoan as 6650 S. University Ave., unit # 2A; PARCEL 2: 6650
S. University Ave., unit # 3A; PARCEL 3: 6652 S. luniversity Ave., unit # 2B; PARCEL 4: 6654 S. University
Ave., unit # 2C; PARCEL 5: 6654 S. University Ave.; unit # 3C; PARCEL 6; 6656 S. University Ave., unit #
1D; PARCEL 7: 6658 S. University Ave., unit # 1E; PAKCEL 8: 6658 S, University Ave., unit # 2E; PARCEL 9:
6660 S. University Ave., unit # 2F; PARCEL 10: 6660 S. University Ave., unit # 3F, Chicago, IL 60637. The
Real Property tax identification number is PARCEL 1: 20-23-125-131-1002; PARCEL 2: 20-23-125-031-1003;
PARCEL 3: 20-23-125-031-1005; PARCEL 4: 20-23-125-C51-1008; PARCEL 5: 20-23-125-031-1009;
PARCEL 6: 20-23-125-031-1010; PARCEL 7: 20-23-125-031-1013;- PARCEL 8: 20-23-125-031-1014;
PARCEL 9: 20-23-125-031-1018; PARCEL 10: 20-23-125-031-1019.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

The Principal amount of the loan increases of $948,778.80, from current $31,221.20 to $1,340,000.00.
The interest rate of the Note is hereby changed from 5.00% to 4.50% fixed. Th: new Term is based on 12
months as a Draw Down Line of Credit followed by 48 months over a remaining-Z2Z =months amortization
period. The new maturity date is 1/11/21. The monthly payments of interest only kaain 01/11/17. The
escrow payment is hereby increased from $1,299.38 to $1,430.00. The monthly princinal and interest
payment changes from current $3,578.27 to $8,798.62 when the loan is fully drawn and beginning
02/11/18. All other Terms and Conditions remain the same.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation to Lender that the non-signing person consents to the changes and provisions of this
Modification or otherwise will not be released by it. This waiver applies not only to any initial extension or
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modification, but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED DECEMBER 30,
2016.

GRANTOR:

HESP PROPERTIES, LLC, AN ILLINOIS LIMITED LIABILITY COMPANY

Mafian Nowacki, Mizaager of Hesp Properties, LLC, an Hllinois
Limited Liability Cumizeay

LENDER:

PAN AMERICAN BANK

e e ——

__Althofized Signer
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

T tnols Mty AN
STATEOF __ et L ) OFFICIAL SEAL 3
S NOTARY PUBLIC - STATE OF ILLINOIS
COUNTY OF C oK ) 3 thcomssm EXPIRESOTOTNG
.
On this _ 907 day of e c2mbea , 2015 Dbefore me, the undersigned Notary

Public, personally uprcared Marian Nowacki, Manager of Hesp Properties, LLC, an lllinois Limited Liability
Company, and knowh.to‘me to be a member or designated agent of the limited liability company that executed
the Modification of Marigege and acknowledged the Modification to be the free and voluntary act and deed of
the limited liability company, Gy authority of statute, its articles of organization or its operating agreement, for
the uses and purposes therein inentioned, and on oath stated that he or she is authorized to execute this

Modificat in fact execuig ;__l\/lodification on behalf of the limited liability company.
By ">_ Residing at (64 576)16/(!&?& . (ano) St

-~ - ' =
Notary Public in and for the State of _ _Lt.2orover 1

My commission expires '7!/ '7// '20!‘?
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LENDER ACKNOWLEDGMENT

OFFICIAL SEAL

CHRISTINA N CORTEZ

NGTARY PUBLIC - STATE OF (LLINCIS
MY COMMISSION EXPIRES:0102/18

PPy Terwe W vV
PPV TV e
AR w

stateoF L [linoiS )

) SS
COUNTY OF COO < )

On this 30#/' day of D&emb@f . 0l before me, the undersigned Notary _
Public, personally appeared Frounie Calaprese and known to me to be the S€n0r Vice Pfe,Sl.d?ﬁ‘i‘

, authorized.ugent for PAN AMERICAN BANK that executed the within and foregoing instrument and
acknowledged said instrurient to be the free and voluntary act and deed of PAN AMERICAN BANK, duly
authorized by PAN AMERICA: BANK through its board of directors or otherwise, for the uses and purposes
therein mentioned, and on oata stated that he or she is authorized to execute this said instrument and in fact
executed this said instrument Gn habalf of PAN AMERICAN BANK.

- r {
' N\ Residing at \440 I, Noch Rve..
Notary Public in and for the State of I\v.: J‘_B: < ww PM{ L ol (ao

My commission expires \/ 09/ \q

By
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