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This Inserument Prepared By: . -
ME PINANCIAL BANK N.&.
2350 GREEN ROAZD SUITE #1090
ANN ARBOR, MI, 48105-1588

AﬁerRecordngemmTo

MB FINANCIAL BANE, N.A.
2251 ROMBACH AVENUE
WILMINGTON, OHIO 45177
Loan Number: 11319798

Loan Numbag/ed113798 [Spaca Above This Line For Recording Data]
MIN: 100880800011187451 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document 4o defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of werds used in this document are alse provided in Ssction 16.

(A) "Security Instroment" mean: thiz document, whicivjzdated  MARCH 13, 2017 , together
with all Riders to this documnent.
(B '"Borrower"is Sook J Lee and Joshua I McParren

WIFE AND HUSBAND

Borrower is the mortgagor under this Security Instrument.

(C) '"MERS" is Morigage Electronic Registration Systems, Inc. MERS is ¢ scprrate corporation that is acting
solely as a nomines for Lender and Lendet's suceessors and assigns. MERS is the morfgages under this Security
Instroment. MERS is organized and existing under the laws of Delawate, and has an <ddr2cs and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) '"Lender"is ME FINANCIAL BANK, N.A.

Lender isa HNATIONAL BANK - orgamzaad
and existing under the laws of TUNITED STATES

Lender's addressis 2350 GREEN ROAD, SUITE 100, ANN ARBCR, MICHIGA:T
48105 .

(E) "Noke” means the promissory note signed by Borrower and dated MARCH 13, 2017 .
The Note states that Borrower owes Lender FOUR HUNDRED TWENTY-FOUR THOUSAND ONE .

HUNDRED AND 00/100 : “Dollars {U.5. $ 424,100.00 ) plus inferest. -

Borrower has promised fo pay this debt in regular Periodic Payments and to pay the debt m full not latet than
APRIL 1, 2047
(F) "Property" means the property that is deseribed below vmder the heading “Transfer of nglm in the Property."

INoe- le Family-Fanrle Mae.fFreddle Mac UNIFORM INS‘I’ Ri.MENT MERS . . m '

Ferm 3014 1/01 Fage 1 ¢of 14 W, agic. com
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{G). "Loan" means the debt evidenced by the Note, plus interest, any prepayment chargesand late charges due under
the Note, and all sums due under this Security Insirument, plus interest.

(H) "Riders" mens zll Ridets to this Security Instrument that are executed by Borrower. The following Riders are
o be executed by Borrower [check box as applicable]:

K] Adjustable Rate Rider ] Planned Unit Development Rider
[ Balloon Rider [] Biweekly Payment Rider

[ 1-4 Family Rider [ Second Home Rider

(0 Condominium Rider [] Other{s) [specify]

M  “Applicable Zsw meanz all controlling applicable federal, stats and local statutes, regulations, ordinances and
administrative rules auc ouders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(D "Community Associateor. Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower ot the Property by a condominium association, homeowners assoctation or similar
prganization.

{K) '"Elecitronic Fumds Transfer” nieans oy transfer of funds, other than 2 transaction originaied by check, drafi,
or similar paper instrument, which is ini‘iatea through an elecironic termival, telephonic instrument, computet, or
magnetic tape so as to order, instruct, or awnerize a financial institution to debit or credit an account. . Such term

includes, but is not lumited o, point-of-sale trasfi.ce; automated teller machine transactions, franstérs initiated by .

telephone, wire transfers, and automated clearingholise transfers.

{I) "Escrow Items"” means those items that are descried ‘o Section 3.

(M) "Miscellaneous Proceeds™ means any compensativz, sotlement, award of damages, or proceeds paid by any
third party {(other than insurance proceeds paid under the covérages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking o7 #%i-or any part of the Property; (iii) conveyance in
lisu of condemnation; or (iv) misrepresentations of, or omissions 4 1, the value and/or condition of the Property.
{N) "Mortgage Insurance" means insurance proiecting Lender againg’ £ nonpayment of, or default on, the Loan.
(O) "Pericdic Payment" means the regularly scheduled amount due for {; pincipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security nstrument.

(® "RESPA"means the Real Estate Settlement Procedures Act (12 U.S.C. {281 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), asthey might be amended from time o time, or any additiona! ot-

successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federaly rélated mnrtgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA. .

(Q) "Suecessor in Imterest of Borrower' means any party that has taken title to the Property, r.rlu.J'*r ar not that
party has assumned Botrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sscures to Lender: {i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower' s covenants and agreements umder this Security Instrument and the Note.
For this purpose, Borrower does herehy mortpage, grant and convey to MERS (solely as nomines for Lender and Lender's
mﬂmgm)mdtoﬂnmsmﬂmgmofﬂﬂﬂnfoﬂmngdﬁmhﬂpwpﬂwlocatadmﬂm -
coynry . - - of .. .. Cook
[Type of Recording Jutisdiction] ) [Wame of Recording Jurisdiction]

. IINOIS— s Family--Fannio MaelFreddic Mac UNIFORM INSTRUMENT - MERS ' : ' c e
Fom 3014 1/01 Page 2 of 4 ,,,D""m"”mbag,-c,m :
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SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A FART HERECF.
A.P.N.: 0405311020

which curreriiy has the address of 470 Banyaun Dr
(Streat]
NORTHBROOK , Mlincis 60062 ("Property Addrass™):
[Ciry . [Zip Code]

. TOGETHER. WITH rdl /e improvements now or hereafter erected on the property, and all ezsements,
appurtenances, and fixtures wow or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrumeit A% of the foregoing is referred to in this Security Insirument as the "Property.”
Borrower understands and agrees that MEP.S holds cnly legal title to the inferests granted by Borrower m this Security
Instrument, but, f necessary to comply 'vith law or custom, MERS {as nomines for Lender and Lender' s successors
and assigns) has the right: to exerciseany or all »fthose interests, including, but not limited ta, the right to forecliose
and sell the Property; and to take emy action reqare 1 of Lender including, but not limited to, releasing and canceling
this Security Instrumemt.

BORROWER COVENANTS that Barrower is lav iy sefsed of the estate hereby oonveyed and hasz the right
to mottgage, grant and convey the Property and that (e Praperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 20 the Property against all claims and demands, subjeet
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines umform covenant £~ national use and noo-uriform covenants with
limnited variations by jurisdiction to constitute a ymiform security insimznt covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and wores as fellows:

1. Payment of Principal, interest, Escrow Items, Frepayment Charges, v d Late Charges. Borrower shall
pay when die the principal of, and interest on, the debt evidencad by the Note and anv prapayment charges and late
charges due under the Note. Borrower shall alsc pay funds for Escrow Items pursuan: to Section 3. Payments due
under the Note and this Sscurity Instrument shall be made in U.8. currency. Howewer, if any check or other
mstrument received by Lender as payment under the Note or this Security Instrument is retursed 10 Lender umpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Luziomornt be made m
one or more of the following forms, as selected by Lender: (2) cash; (b) money order; {c) certified choc), bank cheek,
treasurer's check or cashier' s check, provided any such check is drawn upen an institution whose deposts are insured
by a federal agency, instrumemality, or entity, or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the lecation demgnarl:ed in the Note or at such other
location as may be designated by Lender in accordance with the notice provizions in Section.15. Lender may return
aty payment ot partial payment if the payment or partial peyments are insufficient to bring the Loan current. ‘Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
heréunder or prejudice to its rights to refuse such payment or partial payments in the fuure, but Lender is not
obligated to apply such payments at the time such payments are accepted. I each Periodic Payment is applied as of
its scheduled due date, ther: Lender nesd not pay interest on unapplied funds. Lender may hold such unapplied funds
~ uniil Barrower makes payment to bring the Loan current. If Borrewer does not do so withity a reasonable period of
fime, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such-funds will be

'lLL[NOIS-Sln%Ie Fanily-Fircle MaFandcle Mac UNFORM INSTRMENT - MERS T Deckeetc e - -

Fom 30144 1/01 W, acmagic . com
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the fiture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priocity: (a) imterest due under the Note;
(b} principal due under the Note; () amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender recsives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent paytnent and the late charge. If
more than or Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of tiie Pariodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists ot the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any luwe Giarges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Noee:

Any application of peyiu=nts, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone th: due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow isems. Borrower shall pay to Lender on the day Periodic Payments are due imder the
Note, ntil the Note is paid in full,_» sz (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attmis oriority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or grcund rents on the Property, if any; (c) premiums for any and all insurance

required by Lender under Section 5; and {d} }or.gage Insurance premiums, if any, or any sums payable by Borrower

to Lender in lieu of tha payment of Morigage Ji swarce premiums in accordance with the provisions of Section 10.

These items are called "Escrow Items.™ At origination or at any time during the term of the Loan, Lender may require
that Commumity Association Dues, Fees, and Assessmerrs, 1 any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promrtly furnish fo Lender all notices of amounts to be paid
mnder this Section. Borrower shall pay Lender the Funcs o Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lenderipuy waive Borrower's obligation to pay to Lender
Funds for any or all Escrow lems at any time. Any such waiver may ouiv be in writing, In the event of such waiver,

Borrower shall pay directly, when and where payable, the amountts dug : any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall farnish to Iiendzr receipts evidencing such payment
within such time period es Lender may requirs. Borrower's obligation to maize su<n payments and to provide receipts
shall for all purposes be deemed to be 2 covenant and agreement contained in this & curity Instrument, as the phrase
“covenant and agresment" is used in Section 9. If Borrower is obligated to pay Ercrow Items directly, pursuant to

a waiver, and Borrower fails to pay the amount due for an Escrow Tiem, Lender may éx:reise its rights under Section .

9 and pay such amount and Borrower shall then be obligated under Section 9 to repay 1¢ 1 ender any such amourt.
Lender may revoke the waiver gs fo any or all Escrow Items at any time by a notice given in acordnee with Section
15 and, upon such revocation, Borrower shall pay to Lender a]l Funds, and in such amounts, wias #i¢ then requ;red
under this Section 3. .

Lender may, at any time, collect and hold Funds in an amount (2) sufﬁcwnt to permmit Lender to apoly the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can requite undir FESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expmdimms
of future Escrow. Items or otherwise in accordance with Applicable Law.

. 'The Funds shall be held.in an instiartion whose deposits are insured by a federal agency, mstrunwuuhty, or .

entity (including' Lender, if Lendér is an institntion whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow liems no Jater than the time specified under RESPA. Lénder
shall not charge Borrower for bolding and applying the Funds, annually analyzing the escrow account, ot verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. . Unless an agreement is made-in writing or Applicable Lew requires mferest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrewer-and Lender can agree

" WLLINOIS—Single Famity—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €aman
Form 3014 1/01 Page 4 of 14 W, daamagic. com
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as requirad by RESPA.

[ therz is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess fimds In accordance with RESPA. I there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necassary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to maks up the deficiency in accordance with RESPA, but in no mote than
12 momthly payments. :

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender.:

4. Chaiees; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atmbutable o
the Propercy wich can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if ary, 2ud Community Association Dues, Fess, and Assessments, if any. To the extent that thess items
are Escrow Items, Bo:rower shall pay them in the ménnér provided in Section 3.

Borrawer shuli ziranotly discharge any lien which has priority over this Security Inetrument unless Borrower:
() agrees in writing to i zovment of the obligation secured by the lien in a manner aceeptable to Leandar, but only
so long as Borrower is persorming such agresment; (b) contests the lien in good faith by, or defends against
enforcement of the lien i, lezal procesdings which in Lender's opinion operate to prevent the enforcement of the lisn
while those proceedings arz pending, b only until such procesdings are concluded; or (c) secures from the holder
of the lien an agrecment satisfactoiy to Lender subordinating the lien to this Security Instrument. If Lender

determines that any part of the Property is suoject to 4 lien which can attain priority over this Securify Instrument, -

Lender may give Borrower a potice identifymng the lien, Within 10 days of the date on which that notice 15 given,
Borrower shall satisfy the lien or take one or rore of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tic. cisarge for a real estate tax verification and/or reperting service
used by Lender in connection with this Loan.

5. Property Insmrance. Borrower shall keep tu= Improvemenis now existing or hereafter erected on the
Property insured against loss by fire, hazards included witlin -2 term "axtended coverage,” snd any other hazards
including, but not limited to, carthquakes and floods, for which Leoder raquires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for e periods that Lender requres. What Lender
requires pursuant to the preceding sentences can change during the term ofthe Loan, The insurance carriet providing
the insurance shall be chosen by Borrower subject to Lender' s r'ighttcw:lis’.appw ove Borrower' s choice, which right shall
not be exercised unreascnably. Lender may require Borrower to pay, in convesticn with this Loan, either: (a) aone-
time charge for flood zone dstermination, certification and tracldng services; or (L) a one-time charge for floed zone
determination and certification services and subsequent charges each time remappings o similar shanges ocour which
reasonably might affect such determination or certification. Borrower shall alse be rosponsible for the payment of
any fees imposed by the Federal Emergency Management Agancy in connection with the review of any flood zone
determination resulting from an objection by Borrower.

I Borrower fails to maintain any of the coverages described shove, Lender may obtain itsurzces oovcragc,
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any perticule: tvpe or amount
of coverags.  Therefore, such coverage shall cover Lender, but might or might not protect Berrowe; Borrower's
ecquity in the Property, or the contents of the Property, against any risk, hazard or liability and might proviav greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage. so
. obtained might significanily exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed.

by Lender under this Saztion 5 shall become additional debt of Borrower secured by this Security Instroment. These - '
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, - - -

upon nofice from Lender.to Borrower requesting payment. -

All insirance policies required by. Lender and ranewals of such policies shall be subject to Lender s nght to

. disapprave such policies, shall include a stamdard morteags clanse, and shall name Lender as mortgages and/or a5 an R
additional loss payes. Lender shall have the right to hold the policias and renewal certificates. If Lendar raquires; - -

.- Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Bortower obtains any: - -

" JLLUINOI5—Single Family--Fannis Mas/Freddis Mac UNIFGRM INSTRUMENT - MERS Do :
Fom 3014 1 % Page & of 14 wm
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall melude a standard mortgage clause and shall name Lender a3 mortgagee andfor as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the réstoration or repait is sconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportmity to inspect such Property to ensure the werk has been completed to Lender's satisfaction,
provided that such inspection shall be undartaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is compieted. Unless an agreement
is made in wriing or Applicable Law requires imterest to be paid on such insurance proceeds, Lender shall not be
requirad to pay Tirrower any interast or earnings on such procesds. Fees for public adjusters, or other third parties,
retained by Boiromvor shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration or e2ir is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall bz applied to tik curis secured by this Security Instrument, whether or not then due, with the excess, if any, paid -
to Borrower, Such insusansi vroceeds shall be applied in the order provided for in Section 2.

If Borrower abandons «he Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrowes-Ques not respond within 30 days to a notice from Lender that the insurance carrier has
offsred to settle a elaim, then Leide. =y negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lend=r acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights (o any insutance proceeds in an amount oot to exceed the amounts unpaid
under the Note or this Security Instrument, ard () any other of Barrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all moutmice policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lens i may use the insurance proceads either to repair or restore the
* Property or to pay amounts unpaid under the Note or thiz Svcurity Instrument, whether or not then due.

6. Occupamcy. Borrower shall cccupy, establish  and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumem and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occuparsy, raless Lender otherwise agress in writing, which
consent shall not be unreasonably withheld, or unless extenuating giver.astanees exist which are beyond Borrower's
comtrol.

7. Preservation, Maintenance and Protection of the Property; In‘pections. Botrrower shall net destroy,
damage or impair the Property, allow the Property to deteriorate or commit wasts on the Property. Whether or net -
Borrower is residing in the Property, Borrower shall maintain the Property in 00931 to prevent the Property from
deteriorating or decreasing in value due to its condition. -Unless ft is determined pirsusat to Section 5 that repair. o
restotation is hot economically feasible, Borrower shell promptly repair the Property if danaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with camage to, or the taking
of, the Property, Borrower shall be responsible for repairing ot restoring the Preperty only 7 Lender has released
proceeds for such purposes. Lender may disburse procesds for the repairs and restoration in a tg@ls payment or in

a series of progress payments as the work is completed. If the insurance or condemnation proceads 22e uot sufficient

to repair o restore the Property Borrower is not relieved of Borrower's obllgatlun for the complman of such repair
or réstoration.

Lender or its agent may make reasonable entries upon and mspectmns of the Property. Ifrthas reasonable canse,
Lender may inspect the interior of the improvements on the Property. Lender shall gwe Bonawer notwe at the time
of or prior to sueh an interior. inspection specifying such reasonable cause. - -

-8 Borrower's Loan Application. Borrower shall be in default if, during the Lom apphcatmn prmss,. :

Borrower or any persoms or entities acting at the direction of Borrower or with Borrowsr's knowledge or consent gave.

materially falss, misleading, of inaccurats information or statements to Lender {or failed to provide Lender with -

material information) in connection with the Loan. Material. representations include, but.are not -limited to, = - |

“representations concerning Borrower's occupancy of the Property as Borrower' s principal residence.

"ILLINOIS—Single Famlly—Faonie Maw/Freddie Mac-UNIFORM INSTRUMENT - MERS . DocMaglc BFrme
Form 3014 1/01 Poge 6 of 14 - yeww, docrmagic, com
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9. Protection of Lender's Interest in the Property and Rights Under this Security Imstrument.  If {a)
Borrower fails to perform the covenants and agreements comtained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interestin the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), ot (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the velue of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
securad by a lien which has pricrity over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' feesto protect its inferest n the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to -
make repairs.-change locks, replace or board up doors and windows, drain water from pipes, elininate building or
other code vioiminons or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 7; Lender does not have to do so and is not under any duty or obligation to do-so. It is agreed that
Lander incurs no Eurliity for not tzking any or all actions authorized under this Section 9. :

Any amounts chzlimssd by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument.  Tuase amounts shall bear interest at the Note rate from the date of disbursernent and shall be
payable, with such interest, upon notice from Lender to Barrower requesting payment.

If this Security Instrunscat is on a leasehold, Borrower shall comply with all the provisions of the Jease.
Borrower shall not surrender the le(se?.¢! estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the expréss written consent of Lender, alter or amend the ground lease. If Borrower
acquires fes title to the Property the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing. :

10. Mortgage Insurance. If Lender requi'ed Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintzin the Morigage nsurance in effect. If, for any reasom, the Mortgage
Tnsurance coverage required by Lender ceases to be availeUte Som the mortgage insurer that pm.'imsly provided such
insurance and Borrower was required to make separate,; desimated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to olta’.y coverage substantially equivalent to the Mortgage
Insurance previously in effect, &t a cost substantially equivaleit +5 “he cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by I'ender. I substantially equivalent Mortgage
Insurance covarage is not available, Borrower shall continue to pay to Leadar the amount of the ssparately designated
payments that were due when the insurance coverage ceased to be in effect. Levuder will accept, use and retain these
payments as a non-refindable loss reserve in lien of Morigage Insurance. Sush loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall 1ot be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss rezerve pavinents if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insyrer selected by Lender again
becomes available, is cobtained, and Lender requirss separately’ designated payments tuward the premiums for
Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan ard Berrower was
required to make separately designated payments toward the premiums for Morigage Insurance, Zov cower shall pay
the premiwms required to maintain Mortgage Insurance in effect, of to provide & non-refimdable loss ~eserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agresment between "ot cower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Gection
10 affects Borrower's obligation. to pay inferest at the rate provided in the Note. _
: Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain lnsses it mny incur

. if Borrower does not repay the Loan as agreed. Borrower is not 2 party to the Mortgage Insurance, : -

- Mortgage insurers evaiuate their total risk on all such insurance in fores from time to time, mdnmy,mmto :
agreements with other parties that share or modify their risk, or reduce losses. These agresments are on terms and
. conditions that are satisfactory to-the mortgage nsurer and the other party {or parties) to these agreements.  These -

apresments may require the mortgage insurer to make payments using any sowce of fimds that the mortgage insurer. . .-

may have available- (whjch may melude funds obtained from Mortgage Insurance prenmuns) :

ILLINCIS-Singke Family—Farnia Mad/Freddie Mac UNIFORM INSTRUMENT - MERS ’ DoclMagic EForrns 7
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As a result of these agreements, Lender, eny purchaser of the Note, another insurer, any reinsurer, any other- .

entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might

be characterized as) a portion of Botrower' s payments for Mortgage Insurance, in exchange for sharing or modifying

the mortgage insurer's risk, ot reducing losses. If such agreement provides that an affiliate of Lander takes a share

of the insurer's risk in exchange for a share of the premiwms paid to the insurer, the arrangement is often termed
“captive reinsurance.” Further:

(#) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower ‘mII ovre
for Mortgage Insurance, and they will not emtitle Borrower to any refumd.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protectiom Act of 1998 or any other law. These rights may include the right
to recelve csinin disclosures, to request and obtsin cancellstion of the Morigage Insuramce, to have the
Morigage insts Pnce ierminated amtomatically, and/or to receive a refund of any Mortgage Insurance preminias
that were uneurrad at the time of such cancellation or termination.

11. Assignnice’ of Miscellaneous Pmceads, Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lapder.

If the Property is da.nr,gtx' such Mmoel]anwus Proceeds shal? be applied to restoration or repair of the Property,
if the restoration or repair it eronomically feasible and Lender's security is not lessened. During such repair and
testoration period, Lender suall have the right o hold such Miscellansous Proceeds until Lender has had an
opportunity to inspect such Propeitv .o ausure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promps’;. Lender may pay for the repairs and restoration in-a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misiell'meous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Prozeels- If the restoration or repair is not economically feasible of
Lender's security would be lessened, the Miscellaneoiis Proceeds shall be applied to the sums secured by this Security
Insrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or less in vaiuc =i the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whetis. o-not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the. Pioperty in which the fair market value of
the Property immediately before the partial taking, desfruction, or Joss in value 12 equal to or greater then the amoumt
of the sums secured by this Security Instrument immediately before the pardal t2king, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Go-urity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: /(a¥ e total amount of the sums
secured immediately bafore the partial taking, destruction, or loss in value divided by () the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance s:all be paid to Bortower.

In the event of  partial taking, destruction, or loss in value of the Property in which th: fah market value of
the Property immediately before the partial taking, destruction, or loss in value is iess than the wrzart of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lepaer otherwise

agree in writing; the Miscellaneous Procseds shall be applied to the sums secired by this Semmty Instrunent whather o

or not the sums are then dus.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as

defined in the next sentence) offers tc make an award to settle a claim for damages, Borrower fails to respond to

Lender within 30 days afier the date the notice s given, Lender is authorized to collect and apply the Miscellansous - -
Proceeds either:to restoration: or repair of the Property or to the sums secured by this Security Instrument; whether -
or not then due. -"Opposing Party" means the third party that owes Borrower Miscellansous Proceeds or thc party SR

agzinst whom. Borrower-has a right of action in regard to Miscellaneous Proceeds.

- Borrower shall'bs in default if any action or proceeding, whether civil or criminal, is begun that, in Iﬁnder S
‘judgment, could result in forfeitare of the Property or other material impamrment of Lender' s interest in the Property: - -~ -
of rights under this Security Insirument. Borrower can cure such a default and, if acceleration has.occurred, reinstate -
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as provided in Section 19, by cansing the action or proceeding to be dismissed with a ruling that, in Lender's -
judgment, precludes forfeiture of the Property or other material impairment of Lender' s interest in the Property or
rights under this Security Instrument. The procesds of any award or claim for damages that are atiributable fo the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender. :

All Miscellansous Procesads that are not applied to restoration or repair of the Properly shell be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearauce By Lender Not a Waiver. Extension of the time for payment or
modification of amertization of the sums secured by this Security Instrument granted by Lender to Borrower ot any
Successor in Imerest of Borrower shall not operate o release the liability of Borrower or any Suceessors in Interest
of Borrower. Lender shall not be required to commence proceedings apainst any Successor in Imterest of Borrower
or to refuse to extend time for payment ot otherwise modify amortization of the sums secured by this Security
Instrument byreason of any demand made by-the original Borrower or any Successors m Interest of Borrower. Any -
forbearance by 1 ender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from thi.d persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a-wuiver of or preclude the exercise of any right or remedy. :

13. Joint amd Scv-cal Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and lisbility shall be joint and several. However, any Bortower who co-signs this Security
Instrument but does not execite the Nots (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-sigicr’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the smns secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forkzx or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumnes Borrower 8
obligations under this Security Instrument in wri'ing, 7ad is approved by Lender, shall obtain all of Berrower' s rights
and benefits under this Security Instrument. Borrosvr shail not be released from Borrewar's obligations and liability
under this Security Instrument unless Lender agrees to such roleass in writing. The covenants and agreements of this
Security Instrument shall bind (exeept as provided in Sevtion-20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fess Zov services performed in connection with Borrower's
default, for the pupose of protecting Lender's interest in the Pogorty and rights under this Security Instruiment,
including, but not limited to, aitorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a speoific fee to Borrower shall not be construgd
as a prohibition on the charging of such fee. Lender may not charge fees that are vxpressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that lav is finally interpreted so that the
interest or other loan charges collected or to be collected in conmection with the Loar excesd the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chare to the permitted Limit;
and (b} any sums already collected from Borrower which exceeded permitted limits will b refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by mxing a direct payment .
to Borrower. If a refund reduces principal, the reduction will be treated 2s a partial prepaymart-without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrowe’s seceptance of
amy such refund made by direct payment to Borrower will: constitute a waiver of any right of action Borrowsr might
have arising out of such overcharge.

. 15. Notices, . Al]nouoesglvmwaorruweruerdnmmnnmtlonwnhﬂusSecmtylnsﬂ’umentmustbem

- writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
- Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other .

means: Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires . .

- otherwise. The notice address shall be the Property Address mmless Borrower has dasignated a substitute notice . -

address by notice to Lender.. Borrower shall promptly notify Lender of Borrower's change of address. -If Lender
specifies a procedure for reparting Borrower' s change of address, then Borrower shall oaly report a changs of address
. through that specified procedure. There may be only one designated notice addrass under this Security Instrument

at any one time. Any notice to Lendsr shall be given by dslivering it or by mailing it by first class mail to. Lender's =

" JLLINCIS=Single Famiy—Fanrie Mae/Fraddle Mac UNIFORM INSTRUMENT - MERS ocMalc €IS
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&ddress stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actuatly received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
tequirement will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severubility; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitty allow the parties to agree by comtract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clanse of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used [n this Security Instrument: (2} words of the masculine gender shall mean and lnc:ludc conespondmg
neuter woids 2. wotds of the feminine gender; (b) words in the singular shall mean and include the piural and vice
versa; and (c}ine-rord "may™ gives sole discretion without any obligation to take any action.

17. Borresw.'” Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfes o .z Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any 123l or beneficial interest in the Property, including, but not limited to, those beneficial
interasts transterred in a bord for deed, contract for deed, msmﬂmmnsalesmnﬁactoreswuwagreemmt, the intent
of which is the transfer of titic by Borrower at 2 fiture date to 2 purchaser.

¥ alt or any part of the Projerty < any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial intercst in Porrower Is sold or transferred) without Lender's prior written consent,
Lender may tequire immediate payment i1 fuli of all sumns secured by this Security Instrument. However this option
shall not be exercised by Lender if such exe/cis is prohibited by Applicable Law.

If Lender exercises this option, Lender shull yiv> Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notis < is given in accordance with Section 15 within which Borrower
must pay all surns secured by this Security Instrument. X burrower feils to pay these sums prior to the expiration of
this period, Lender may imvoke any remedies permitted Ly thiz Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinsiate After Aooelention. ¥ iturrower meets certain conditioms, Borrower shall
have the right to have enforcement of this Security Instrument disczotiausd at any time prior to the earliest oft (2)
five days before sale of the Property pursuant to Section 22 of this S.eity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' sright to reinriate; or (c) entry of a judgment enforcing
this Security Instrument. These conditions are that Borrower: (a) pays Lunder-al] sums which then would be due

under this Security Instrument and the Note as if nio acceleration had ocewrred, (&) cures any default of any ather -

covenanis or agreements, (¢} pays all expenses incurred in enforcing this Security Irstrument, including, but not

limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; wn{ (d) takes such action as .

Lender may reasonably require to assure that Lender's interest in the Property and rights uncer this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shali vorizv:s unchanged
urless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reiistitement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; {b) money ordet: {c) certified-
check, bank check, reasurer' s check ot cashier's check, provided any such check is drawn upon an institidor. whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electrenic Funds Trapsfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if

1o acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Ssetion 18. -

. 20. Sale of Note; Change of Loam Servicer; Notice of Grievance. The Note or a partial iriterest.in the Nots .
(together with this Security Instrument) can be s0ld one or more times without prior notice to Borrowar: Asalemight - -
result in a change in the entity (known 2s-the “Loan Servicer™) that collects Periodic Payments due under the Note -

and-this Security Instrument and performs cther mortgage loan servicing obligations under the Note, this Security

Instrument, and Applicable Law. - Thiere also might be one or more changes of the Loan Servicer varelated to asale -'

of the Note. Ifthers is a change of the Loan Servicer, Borrower will be given written notice of the change which will

' ILIJNDIS-SIr;gle Family—Fannie Mae/Fraddie Mae UNIFORM INSTRUMENT - MERS " Dock RS
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state the name and address of the new Loan Servicer, the address to which payments should be made and-any other .

information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender WAy COMUNENCE, join, or be joined to any judicial action (as either an mdmdual
litigant or the member of a class) that arises from the other party’ s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by rezson of, this Security Instrument,
urtil such Borrower or Lender has notified the other party {with suchnotice given in compliance with the requiremants
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such

notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action .
can be taker, ‘hat time period will be desmed to be reasonabie for purposes of this paragraph. The notice of -

acceleration aud opportunity to cure given to Borrower pursuanit to Section 22 and the notice of acceleration given
to Borrower parsaant to Section 18 shall be deemed to satisfy the notice and opportunity to iake corrective action
provisions of this-5#Cilen 20.

21. Hazardons “ubdstances. As used in this Section 21: (a) "Haz.ardous Substances” are those substances -

defmed as toxic or bazardous substances, pollutants, or wastes by Environmental Law end the following substances:
gasoline, kerosene, other flam.nable or toxic petroleum products, toxic pasticides and herbicides, volatile solvents,
materials containing asbest(s or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where 7 Property is located that relate to health, safety or environmental protection;
(&) "Envirommental Cleanup” .includes 23 responss action, remedial action, or removel action, as daﬁned m
Environmental Law; and (d) an "Envir mmtal Condition" mwans @ condition that can cause, contribute to,
otherwise trigger an Environmental Cleanuy.

Bortower shall not cause or permit the preen.e; use, djsposal storage, or release of any Hazardous Substanees,
or threaten to release amy Hazardous Substances, ol Or in the Property. Borrower shall not do, nor allow amyone else
to do, anything affecting the Property (a) that is in 1olation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the pre:<nsc, use, or release of a Hazardous Substance, creates 2
condition that adversely affects the value of the Property. Tae preceding two sentences shall pot apply to the
presence, use, or storage on the Property of small quantities 0 7172ocdous Substances that are generally recognized
to be approptiate to normal residential uses and to maintenance Of e Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invest gahion, ¢laim, demand, lawsuit or other
action by any govermmental or regulatory agency or private party involving ti.s Property and any Hezardous Substance
or Environmental Law of which Borrower has acmal knowledge, (b) any Enviror meatal Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Fazridous Substance, and (¢) any
comdition caused by the presence, use or release of a Hazardous Substance which advrsely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, ar anv private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is nec ssarr, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Noﬂ:nng hurenn all mteany
obllgancm on Lender for an Environmenta! Cleanup. .

NDN-UNI FORM CDVENANTS Borrower and Lender further covenant and agree as follows: -
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to accelération moder -

* Section 18 unless Applicable Law provides otherwise). The motice shall specify: (a) the defauit; (b) the action
required o cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cared; and (d) that failure to cure the default on or before the date specified in the

‘motice may result in acceleration of the sums: secured by. this Security Instrument, foreclosore by -judicial

. proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate aftex -

acceleration-and- the right to assert in the foreclosnre proceeding the non-existemce of a default or-any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the dute specified
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. in-the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrament without further demand and may foreclose this Security Instrament by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

_ 23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fes for releasing this Security
Tnstrument, but only if the fee is paid to a third party for services rendered and the chargmg of the fee is permitted
under Applicable Law. _ :

24. Waiver of Homestead. In accordance with Tllinois law, the Borrower hereby releases and waives all rights
under and by virme of the Dlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insarance cove{age required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protece Lender' s interests in Borrower' scollateral. This insurance may, but peed not, protect Borrower's
interests. The cavesage that Lender purchases may not pay any claim that Borrower makes or any ¢claim thet is made
against Borrower ni-orinection with the collateral. Borrower may Jater cancel any insurance purchased by Lender,
but only after providiug fender with evidence that Borrower has obtained insurance as required by Borrower's and
Lendsr's agreement. If anscr purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including inter¢s’ and any other charges Lender may impose in connection with the placement of the
insurance, until the effective daie of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstar'dir.g balance o obligation, The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtaiz on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEF GLANK]
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BY SIGNING BELOW, Borrower accepts and: agrees fo the tarms and covenants contained in- this Security
Instrument and in any Rider executed by Borrower and recorded with it.

oL —

{ {Seal)
Sook J Lee

~Borrower

2L BOI_ESeal)

— (Seal)
iTOWeT

/Y

Joéz{la ﬂ, McFarren

Seal
Bariowe

{Seal)
Borrower

(Seal)

-Borrower
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State of ILLINOTS

County of G020k

[Space Balow This Line For Acknowleddment]

The foregoing instrument was acknowledged before me this W /5,1 ﬂdf'?'

by Sook J Lee AND Josbua E. McFarren

Loan Originator: David Angres,

Loan Originator Qrganizatlon: MB

Signature of

Taking Acknowiégment

e, Fatlc
77

2:rial Number, if any

NMMLSE ID 14456
Financial Bz

4 L : .
nk, ¥.A., HMLSRE ID 401467 .
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 01146-49136

The North 1/2 of Lot 78 and the Nerth 1/2 of Lot 80 in Lonetree Subdivision Unit Number 2, a Subdivislon
of the Northwest 1/4 of the Southwest 1/4 of Secfion 5, Township 42 North, Range 12, East of the Third
Principal Meridian, in Cook County, llinois.

PIN: 04-05-511-220-0000

File No.: 0114649136 .
Exhibit A Legal Description _ ' oo Pagetefd
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Loan Numbesr: 1119758

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Streot Jourmna) - Rate Caps)

THIS FIXED/ADITUSTABLE RATE RIDER is made this 13th  day of MARRCH ,
2017 , and is incorporated into and shall be deemed to amend /nd supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower")
to secure Borrower's Fixed/ Adjustable Rate: Note {the “Note") toMB FINANCIAL BANK,
M.A., 7 VATICNAL BANK
{("Lender") of the same date and covering the property described in the Security Insttument and located at:

247 Banyan Dr, NORTHBROOXK, ILLINOIS &€0062
[Proverty Address)

THE NOTE PROYTOFS FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLF. INTEREST RATE, THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTATLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. | sddition to the covénants and agreements made in the Security
Instrwment, Borrower and Lender further civeart and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed imterest izte of 2.875 %. The Note also provides
for 2 changs in the initial fixed rate to an adjustable inter=s* rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTFLY PAYMENT CHANGES

(A) Change Dates

The initial fixed imterest rate T will pay will change to an adjust:le 'nterest rate on the first day of
APRIL, 2024 , and the adjustabie inte:2st tate [ will pay may changs on
that day every 12th month thereafter. The date on which my imitial fixed ipterest rate changes to an
adjustable intecest rate, and each date on which my adjustable nterest rate could chrage, is called a "Change
Date."

(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based 0a an Index. - The
"Index" is the average of interbank offered rates for one-year U.5. dollar-denominatea derostts in the
London market ("LIBOR™), as published in The Wall Street Journal. The most recent Index valae available
as of the date 45 days before each Change Daie is called the "Current Index,” provided that If the Current
Index it less than zero, then the Current Index will be deemed to be zero for purposes of caleulating my
inferest rate. :

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this chaice. : S

MULTISTATE FIXEDYADJUSTABLE RATE RIDER - WSJ One - Year UBOR DocMayic €FaVm
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{C) Caleulation of Changes

Before each Change Dats, the Note Holder will calculate my new interest rate by adding
TWO BND 250/1000 . percentags points { 2.256 %)
(the "Macgin™) 1o the Current Index. The Note Holder will then round the result of this addition to the
nearest one-eighth of onc percentage point (0.125%). Subject to the limits stated in Section 4D) beiow, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.” ' '

(I’ Limits on Interest Rate Changes :

The jrierest tate 1 am required to pay at the first Change Date will not be greater than

7.57% % or less than 2.250 Y%. Thereafter, my adjustable mnterest rate will never
be increased ar /lecieased on any single Change Date by more than two percentage points from the rate of
interest I have beel maying for the preceding 12 months. My interest rate will never be greater than

7.875 Y% or lsss than the Margin,

(E) Efiective Date of CLouges

My new interest rate wiil esome effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the firsc n:onthly payment date after the Change Date until the amoumt of my
monthly payment chenges again.

(F)} NMotice of Changes

The Note Holder will deliver or mail o 7. a notice of any changes in my initial fixed interest rate to
an adjustzble interest rate and of anty changes in my adjustabie interest rate before the effective date of any
change. The notice will include the amount of my month'y payment, any information required by law to be
given to me and also the title and telephone number i = person who will answer any question 1 may have
regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEACIAL INTEREST IN BORROWER
1. Until Barrower's initial fixed interest raie changes to s adjustable interest rate under the terms
stated in Section A above, Uniform Covenent 18 of the Security Instru nem shall read as follows:

Transfer of the Property or 3 Beneficial Interest in Borrower. %3 used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Pranerty, including,
but not limited to, those beneficial interests transfarred in a bond for deed, corivact for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by -
Borrower at a future date to a purchaser. '

If all or any part of the Property or any Interest in the Property is sold or transterrad Jor
if Borrower is not a natural person and a beneficial interest in Barrower is sold or transferrat}
without Lender's prior written consent, Lender may require immediate payment in full of all -
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. .

MULTISTATE FIX ELYADK USTABLE RATE RIDER - WSJ One - Year LIBOR DocMagic €@
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shell provide a peciod of not less than 30 days from the date the notice iz given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fixed interast rate changes 10 an adjustable interest rate under the terms
stated in Saction A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then cease 1o be in effect, md the provisions of Uniform Covenant 18 of the Security Instrument shall
be ameriad ‘o read as follows:

Tran:fer of the Property or a Beneficial Interest in Borrower, As used in this Seciion
18, "Inter st 2 the Proparty” means any legal or beneficial interest in the Property, including,
but not limite ¢, thoze beneficial interests transferred in a bond for deed, contract for deed,
installment sale¢ oratract or escrow agresment, the intent of which is the transfer of title by
Borrower at a future e to a purchaser.

If all or any part of v Property or eny Interest in the Property is sold or transferred (or
if Borrower is not a naturai 7erson and a beneficial interest in Borrower is sold or transierred)
without Lender's prior written Corient, Lender may require immediate payment in full of all
sums secured by this Security Insi-ument. However, this option shall not be exercised by
Lender if such exercise is prohibited o; Applicable Law. Lender also shall not exercise this
option if: (2) Borrower causes to be 2ismitted to Lender information required by Lender to
evaluate the intended transferee as if a n:w loan were being made to the transferee; and (b)
Lender reasonably determines that Lender' s s¢ ‘urity will not beimpaired by the loan assumption
and that the risk of a breach of any covenamt <« igrecment in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Londer may charge a reasonable fee as &
condition 10 Lender's consent to the loan assumption. Lerder also may require the transferee
to sign an assumption agreement that is acceptable to Lende. and that cbligates the transferee
to keep all the pro:msas and agreements made in the Note and in His Secutity Instrument.
Borrower will continue to be obligated under the Note and this Seaity Inswument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full “Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less thar 30 days from -
the date the notice iz given in accordance with Section 15 within which Borrows: mu<t pay ail
sums secured by this Security Instrument. If Borrower fails to pay these sums prior io the -
expiration of this period, Lender may invoke eny remedies permitted by this Security Instramant
without further notice or demand on Borrower.

MULTISTATE FIXEDYADJUSTABLE RATE RIDER - WSJ One - Yﬂar LIBDR ' Gocklaglc €MGrmne

Single Fernlly - Fannie Mas UNIFORM INSTRUMENT - www.doomagic.com .

Fon'n ar 6101 {rev, G616} Fege 2 'Df 4




1707447106 Page: 20 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this
Fixed’ Adjustable Rate Rider. '

M’/ (Seal) / {(Seal)

sock J Lee -Borrower Joshua E. Mu\}én -Borrower

- (Seal) (Seal)

-Borrower _ -Borrower

~(Seal) {Seal}

-Boirower -Borrower
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