UNOFFICIAL COPY

Doc#. 1707448002 Fee: $74.00

Karen A Yarbrough

I"inOis Anti-PrEdatory Cook County Recorder of Deeds

. Date: 03/15/2017 09:00 AM Pg: 1 of 14
Lending Database
Program

Certificate of Compliance

Citywide Title Corporation
850 W. Jackson Bivd., Ste. 320

Chicago, IL 60607

4B Y,

Report Mortgage riae¢d
800-532-8785

Tha property identified as: PN 31-12-119-003-0000

Address:
Strest: 2908 BOB O LINK RD

Street line 2:
Clty: FLOSSMOOR State: IL ZIP Code; 60422

Lender IFreedom Direct Corporation

Borrower: Rasheed K Balogun

Loan / Mortgage Amount: $210,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds ta revo'y a residential
mortgage ascured by this propeity and, if applicable, a simultaneously dated HELOC.

Certificate number: ESBB4035-6AC7-42F8-A98D-3FF23A0F3ECB Execution date: 2/27/2017




1707449002 Page: 2 of 14

UNOFFICIAL COPY
TIILS (o3>

Return To:

[Freedem Direct Corporation

124 N Charles Lindbergh Drive
Salt Lake City, UTAH 84116

Atin.: FINAL DOCS

V.A, CaseNumber: 28-28-6-0871183
Prepared By:

Tanja Fraughton

iFreedem Direct Corporation

124 N Charles Lindbergh Drive
Salt Lake Cizy, UTAH 34116

[Space Above s s Line Por Recording Data)
MORTGAGE

MIN 1008360-0069968083-7
MERS TELEPHONE: (888) 679-6377

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DIEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHUGRIZED AGENT.

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are difine | in Sections 3, 10,
12,17, 19 and 20. Certain rules regarding the usage of words used in this document are also yredded in Section
15.

(A)  “Security Instrument” means this document, which is dated February 27, 2017, together wiih all Riders
to thie document.

B  “Borrower” is RASHEED K. BALOGUN, AN UNMARRIED MAN . Borrower is the motgagor
under this Sccurity Instrument.

(C) “MERS” is Morigage Electronic Registration Systems, Inc, MFRS is a separate corpotation that is acting
solely as a nominee for Lender and Lender’s successons and assigns, MERS is the morigagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D)  “Lender” is iFreedom Direct Corporation, Lender is a corporation organized and existing under the
laws of the State of UTAH. Lender's address is 124 N Charles Lindbergh Drive, Salt Lake City, UTAH
84116.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNTFORM INSTRUMENT WITH MERS Form 3014 181
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() “Note” means the promissory note signed by Borrower and dated February 27, 2017. The Note states
that Borrower owes Lender Two Hundred Ten Thousand And 08/100 Dollars (U.S, $210,000.00) plus interest at
a rate of 4.250% per annum, Borrower has promised to pay this debt in regular Periodic Payments and to pay the
debt in full not later than March 1, 2047 (the Maturity Date).

(1] “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G  “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(@  “Riders” means all Riders to this Sccurity Instrument that are caxccuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [] Condominium Rider [ ] Sccond Home Rider
[ ] Balloon Rider [ ] Planned Unit DevelopmentRider [ ] 1-4 Family Rider
[ 1 Biweekly Payment Rider [ 1 Other(s) [specify]

()] “Applicable Y sw” means all controlling applicable federal, state and loval statutes, regulations, ordinances
and administrative rv'is «nd orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

@ “Community Assoclzdn Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Ez.rower or the Propetty by a condominium association, homeowners association or
similar organization.

()  “Elecironic Funds Transfer’ m~aay any transfer of funds, other than a transaction criginated by check,
draft, or similar paper instrament, which is initiated through an electronic terminal, telephonic instrument, computer,
or magnetic tape s0 as to order, instruct, or authyrize a financial institution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale transfers. antomated teller machine transactions, transfers initisted by
telephone, wire transfers, and automated clearinghouse trensfers.

(L)  “Escrow Items” means thosc items that are dexcribed in Scction 3. i

(M)  “Miscellaneous Proceeds” mesns any compensa e settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the ~uvarages described in Section 5) for: (i) damage to,
or destruction of, the Property; (ii) condemnation cr other taking r. -l or any part of the Property; (iii} conveyance
in licu of condermation; or (iv) mistepresentations of, or omissions er t5, the value and/or condition of the Property.
N)  “Mortgage Insurance” means insuranoe protecting Lender agringt the nonpayment of, or default on, the
Loan.

(0)  “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

@ “RESPA” means the Real Estate Scttlement Procedures Act (12 U.S.C. Saution 2601 et seq.) and ity
implementing regulation, Regulation X (12 CF.R. Part 1024), as they might be amended o time to time, or any
additional or successor legislation or regulation that governs the same subject matter. 4= vied in this Security
Instrument, “RESPA™ refets to all requitements and restrictions that are imposed in regaed tr'a “federally related
morigage loan” even if the Loan does ot qualify as a “federally related mortgage loan” under REGP4.

(Q)  “Successor In Interest of Borrower” means any party that has taken title to the Property, wiether or not
that party has assumed Borrower’s obligations under the Note and/or this Seourity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agresments under this Security
Instrument and the Note. For this purpose, Borrower does hersby morigage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigna) and to the successors and assigns of MERS, the following
described property located in the County [Type of Recording Furisdiction] of COOK [Name of Recording Jurisdiction]:

ILLINOJS - Singic Family - Funale Mac/Freddie Mac UNIFORM INSTRUMENT WITH MERS Farm 3014 101
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

Parcel ID Nuinby::. 31-12-119-003-0800

which currently has the address of
2908 BOB O LINK P.UAD [Street]
FLOSSMOOR [City], Iiivois [State] 60422 [Zip Code] (“Property Address”):

TOGETHER WITH ¢! the improvements now or hereafier erected on the property, and all casements,
sppurtenances, and fixtures now o. bereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. A4l of the foregoing is referred to in this Security Instrument as the “Property.”
Borrower understands and agrees that }(ERS holds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to corply with law or custom, MERS (as nominee for Lender and Lender's
successors and assigns) has the right: to exercirs axy or all of thoss interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any <ciion required of Lender including, but not limited to, releasing
and canceling this Security Instrament.

BORROWER COVENANTS that Bormower 1o 1o+ fully scised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that £ Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the tls to the Property against all claims and demands,
subject to any encnmbrances of record.

THIS SECURITY INSTRUMENT combines uniform. -uvensnts for mational use and non-umiform
covenants with Emited variations by jurisdiction to constitute a uniform ¢ ecurdy instrament covering real property,
UNIFORM COVENANTS, Borrower and Lender covenant and agree as tolirsy.

1. Payment of Principal, Interest, Escrow Items, Prepayment Ciar s, and Late Charges. Botrower
shall pay when due the principal of, and interest on, the debt evidenced by the J4xe and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Bscrow i'«ms pursuant to Section 3.
Payments due under the Notc and this Security Instrymont shall be made in U8, currency, Fowever, if any check
or other instrament received by Lender as payment under the Note or this Security Instrun.zzc ' returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this S ity Instrument be
made in one or more of the following forms, as sclected by Lender: (a) cash; (b} money order; () vastified check,
bank check, treasurer’s check or cashier's check, provided any such check is drawn upos en inthtion whose
doposits are insured by a federal agency, instrumenality, or entity; ot {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may
return any payment or pattial payment if the payment ot partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied
fands until Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Barrower, I not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or

TLLINOIS - Singl Family - Faxnle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1111
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claim which Borrower might have now or in the future against Lender shall relicve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements secured by
this Security Instrament.

2. Application of Payments or Proceeds. Except a8 otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) mterest due under the Note;
(b} principal due under the Notz; (c) amounts due under Section 3, Such payments shall be applicd to cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amovnts due under this Security Instrament, and then to reduce the principal balance of the Note.

H Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applicd to the delinquent payment and the late charge. If more than
one Petiodic Payment is outstanding, Lender may apply any payment received from Botrower to the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess
exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may be
applied to atry 1et) charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as
described in the 2eota,

Any application ol r47 ments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpuns &5 due date, or change the amount, of the Periodic Payments.

3. Funds for Eoc7ox Itema. Borrower shall pay to Lender on the day Periodic Paymentz are due under

the Note, until the Note is pa'd ‘n fall, a sum (the “Funds”) to provide for payment of amounts dus for: (a) taxes and
assessments and other items waich ~an attain priority over this Security Instrument az a lien or encumbrance on the
Propetty; (b) leaschold payments o 2¢v.and rents on the Property, if any; and (c) premiums for any and all insurance
required by Lender under Section 5, These !tems are called “Escrow Items.” At origination or at any time during
the term of the Loan, Lender may reque that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fee: <2 assessments shall be an Escrow Item. Borrower shall promptly
furnigh to Lender all notices of amounts to be p«i< under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s olligeton to pay the Funds for any or all Escrow Items. Lender
may waive Borrower’s obligation to pay to Lender Fuids {or any or all Escrow ltems at any time, Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Fuid b3s been waived by Lender and, if Lender requires,
ghall furnish to Lender receipts evidencing such payment ‘wits’:« such time period as Lender may require,
Borrower's obligation to make such payments and to provide receints shall for all putposes be deemed fo be a
covenant and agreement contained in this Security Instrument, as the priasa “covenant and agreement” is used in
Section 9. If Botrower is obligated to pay Escrow tems directly, pursuant 5 a waiver, and Borrower fails to pay
the amount due for an Escrow Kem, Lender may exercige its rights under Section 9 and pay such amount and
Borrower ghall then be obligated under Section 9 to repay to Lender any suca z:nqunt. Lender may revoke the
waiver as to any ot all Esctow Itcms st any time by a notice given in accordance wif Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are thee. reomired under this Section
3.
Lender may, &t any tims, collect and hold Funds in an amount (a) sufficient to permit Lender o cpply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can regu-e under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates ¢ sxpenditures
of future Escrow Items or otherwise in accordance with Applicable Law.
The Funds shatl be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insnred) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall
not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Bscrow Htems, untess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such
a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or sarmings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 101
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shalt account to Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Bormrower shall pay to Lender the amount necessary to
make up the shortage in accordance with RESPA, but in no more than 12 monthly paymeunts, If there is a deficicncy
of Funds held in escrow, as defined under RESPA, Lender shall notify Botrower as requited by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in accordence with RESPA, but in no
more than 12 monthly payment,

Upon payment in full of all sums secured by this Security Instrument, Lender shafl promptly refund to Borrower
any Funds held by Londer.

4. Charges; Liems. Botrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the exient that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower-4hall promptly discharge any lien which has priotity over this Security Instrument unless
Borrower: (a) agrces i writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so iung as Borrower is performing such agreement; (b) contests the liea in good fuith by, or
defends against enforceiw) of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien whii~, tb:se proceedings are pending, tut only until such proceedings are concluded; or (c)
secyres from the holder of tha li=n an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines th7i ony part of the Property is subject to a lien which can attain priotity over this
Security Instroment, Lender may give Yorrower a notice identifying the lien. Within 10 days of the date on which
that notice is given, Borrower shall satisfy the lien or tske one or more of the actions set forth above in this Section
4,
Lenider may require Borrower to pay a one-tima cherge for a real estate fax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withia the torm “extended coverage,” and any other hazards
including, but not limited 10, earthquakes and floods, for wiurl J.ender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and iri the periods that Lender requires. What Leader
requires pursuant to the preceding sentences can change during the term of the Loan, The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lcader’~ right to disapprove Borrower’s choice,
which right shall not be exercised ynreasonsbly, Lender may require Bonwer to pay, in connection with this
Loan, either: (a)a one-time charge for flood zone determination, certificatic.: ynd tracking services; ot (b) a one-
time charge for flood zone determination and centification services and subsequeit rirarges each time remappings or
gimilar changes occur which reasonably might affect such determination or certificarion. Bomower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Manag=ment Agency in connection
with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fiils to maintain any of the coverages described above, Lender may obtein jzar:ance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particuizc ype or aniount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borruv.ot, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or Gability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee and Borrower further agrees to generally assign rights to insurance proceeds to the holder
of the Note up to the amount of the outstanding loan balance. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for

ILLINOIS - 8ingle Family - Famule Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3814 101
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damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name
Lender as mortgages and/or as an additional loss payee and Borrower further agrees to generally assign rights to
insurance proceeds to the holder of the Note up to the amount of the outstanding loan balance.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether ot nof the underlying insurance was required by Lender, shall be applied to restoration or repair
of the Property, if the restoration or repair i3 economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly, Lender may disburse proceeds for the repairs and restoration in a
gingle payment or in a series of progress payments as the work is completed, Unless an agresment is made in
writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to
pay Borrower anv interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrawer shal’ oo, be paid out of the insurance proceeds and shall be tho sole obligation of Borrower, I the
restoration or repur ‘2 not economically feasible or Lender’s security would be lessened, the insurance proceeds
ghall be applied to 1b< <ams secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower, Sucliirsuvance procceds shall be applied in the order provided for in Section 2,

If Borrower abandons the Propeity, Lender may file, negotiate and seitle any available insurance claim and related
matters. If Borrower does noi rrsrond within 30 days to a notice from Lender that the insurance carrier has offered
to seitle a claim, then Lender may rcyotiate and seitle the claim, The 30-day period will begio when the notice is
given. In either event, or if Lender uworares the Property under Section 27 or otherwise, Barrower hereby assigns to
Lender () Botrowet’s righis to any insuranc: proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrument, and (b) oy other of Borrower’s rights (other than the right to any refind of
uncamed premiums paid by Borrower) under uf’ ntsvrance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lend. inay use the insurance proceeds either to repair or restors the
Property or to pay amounts unpaid under the Note or this Szcurity Instnyment, whether or not then due.

6. Occupancy. Borrower shall occupy, estabiish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instninunt and shall contimue to occupy the Property as
Borrower’s principal residence for at least one year aiw: 'he date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably witkarid, or unless extenuating circumstances exist
which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Properiv, Imspeetions. Borrower ghall not
destroy, damage or impair the Property, allow the Property to deteriorate or ¢oxomit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Prop~tv i order to prevent the Property
from deteriorating or decreasing in velue due to its condition. Unless it is deterninad pursuant to Section 5 that
repair or restoration ig not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance ar condemnation procesds are paid in consection with damage to, or
the taking of, the Proparty, Bortowet shall be responsible for repairing or restoring the Propza; enly if Lender has
released proceeds for such pusposes. Lender may disburse proceeds for the repairs and recwiction in a single
payment or in 4 series of progress payments as the work is completad, If the insyrance or condercation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicetion process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gavematmallyfalse,nmleadmg or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If

() Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal

ILLINOILS - Single Family - Fannle Mas/Freddie Mac UNLFORM INSTRUMENT WITH MERS Forwm 3014 1M1
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proceeding that might significantly affect Lender’s imterest in the Property and/or rights under this Security
Instryment (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforve laws or regulations), or (c) Borrower hes
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property, Lender’s actions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Security Instrament; (b) appearing in court; and
(c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limitad to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do 8o and is not under any duty or
obligation to do sn. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts digburesd by Lender under this Section 9 shall became additional debt of Borrower secured by this
Security Instrument. -Tr2sc amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such intercsi upon notice from Lender to Borrower requesting payment.

If this Security Instrament ia #.a 7 leasehold, Borrower shall comply with all the provisions of the lease, If Borrower
acquires fee title to the Propett, "be leaschold and the fee title shall not metge unless Lendet agrees to the merger in

10, Assignment of Misc<iimueons Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancora Prooeeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feayiv’c and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right v &old such Miscellansous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work im? been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly, Lenler may pay for the repairs and restoration in a single
disbursement or in a scrica of progress payments as the wol i» completed, Unless an agrecment is made in writing
or Applicable Law requires interest to be paid on such Miscelizazous Proceeds, Lender shall not be required to pay
Borrower any Interest or eamings on such Miscellaneous Proceeds. 17 the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous P+ ceeds shall be applied to the sums secured by
this Security Instrument, whether or not then dus, with the excess, if an;’, puid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the 2#scellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not thea dud, wita the excess, if any, paid to
Botrower.

In the event of a partial taking, destruction, or loss in value of the Property in whach the fair market value
of the Property immediatcly before the partial taking, destruction, or loss in value is equal v or greater than the
amount of the sums secured by this Security Instrament immediately before the partial taking, ¢erimction, or loss in
valys, unless Borrower and Lender otherwise agree in writing, the sums secured hy this Security Kstrr:ment shall be
reduced by the amount of the Miscellancous Procoeds multiplied by the following fraction: (a) the 1ctal amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, ot loss in value, Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or foss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrumenst whether or not the sums are then due,

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle & claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
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Miscellaneons Proceeds cither to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other materia] impairment of Lender’s interest in the Property
or rights under this Security Instrument. Barrower can cure such a default and, if acceloration has occutred,
reinstate as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property ot rights under this Security Inshrument, The proceeds of any award or claim for damages that are
atiributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.
All Misceliancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

11. Borrower Not Relesased; Forbearance By Lender Not a Waiver. Extension of the time for payment
o modificatior of ymortization of the sums secured by this Security Instrument granted by Lender to Botrower ot
any Successor in %iizrest of Botrower shall not operate to release the liability of Borrower or any Snccessors in
Interest of Borrowe:. { snder shall not be required to comnwaice proceedings against any Successor m Interest of
Borrower or to refue: to ~xtend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reawsz of amy demand made by the original Borrower or any Successors in Inferest of
Bomower. Any forbearance Uy Lender in exercising any right or remedy including, without limitation, Londer's
acceptance of payments from inird r=rsons, entitics or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a wui'sr of or preclude the exercise of any right or remedy,

12. Joint and Several Liability, Co-signers; Successors and Assigns Beund, Borrower covenants and

agrees fhat Borrower's obligations and LkilZy shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execuis #ic Note (a “co-signer”): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-sign~’s interest in the Property under the tetmns of this Security
Instrument; (b) is not personally obligated to pay tne pumis secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, 1andify, forboar or make any accommodations with regard to
the terms of this Security Instrument or the Note without tiz cu-signer’s consent,
Subject to the provisions of Section 17, any Successor in Intezeéo: of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by 1 upder, shall obtain all of Borrower's rights and
benefits under this Security Instrument. Borrower shall not be re’.ased from Borrower’s obligations and liability
under this Security Instrament unless Lender agrees to such release in writirg. The covenants and agreements of
this Security Instryment shall bind (except as provided in Section 19) axd u=nefit the successors and assigns of
Lender.

13. Loan Charges. Lender may charge Borrower fees for servicis performed in connection with

Bomrower's default, for the purpose of protecting Lender’s interest in the Property nd rights under this Security
Instrument, including, but not limited to, attorneys’ fees, propetty inspection and value don fees. In regard to any
other fees, the abscnce of express authority in this Security Instmmeat to charge a specific 12 - Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are epressly prohibited
by this Security Instrument or by Applicable Law.
If the Loan is subject to & law which sets maximum loan charges, and that law is finally interpreted so that the
interost ar other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
peyment to Borrower. If a refund reduces principal, the reduction will be trested as a partial prepayment without
any prepayment charge (whether or not & prepayment charge is provided for under the Note). Bomower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such avercharge,

14. Notices. All notices given by Borrower or Lender in cormection with this Security Instrument must be
in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first clasz mail or when actually delivered to Borrower's notice address if sent by othet
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means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expresaly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated s substitute
notice address by notice to Lender, Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower*s change of address, then Borrower shall only report a change
of address through that specified procedure, There may be only one designated notice address under this Security
Instrument at any one time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Bortower. Any notice
in connection with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. I any notice required by this Security Instrument s also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Secority nstrumeit,

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or ‘mplicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construcd as & pro.wition against agreement by contract. In the cvent that any provision or clause of this Security
Instrument or the Nite conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument ar the Not~ wkich can be given effect without the conflicting provision.

As used in this Security L:=ur:ment: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminiris zender; (b) words in the singular shall mean and include the plural and vice versa;
and (c) the word “may” gives scie discretion without any obligation to take any action.

16. Borrower’s Copy. Buorryicr shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property. 7iis loan may be declared immediately due and payable upon transfer of
the property seouring such loan to any trarcferes, unless the acceptebility of the assumption of the loan is
established puranant to Section 3714 of Chapi= ?7. Title 38, United States Code.

K Lender exercises this option, Lender 55" give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the nriize is given in accordance with Section 14 within which
Borrower must pay all sums secured by this Security instroment. If Borrower fails to pay these sums priar to the
expiration of this period, Lender may invoke any remedis parmitted by this Security Instrument without further
notice or demand on Bortower.

18. Borrower’s Right to Reinstate After Acceleratior. <’ Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument /<scontinyed at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to any power of sal: contained in this Security Instrument; (b
} such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instroment. Those conditivas 2= that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note ¢ if 20 acceleration had occurred;
(b) curcs any default of any other covenants or agreements; (c) pays all expenses incuivud in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees, property inspectio and valustion foes, and
other fees incurred for the purpose of protecting Lender’s interest in the Property and siit: imader this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Leudz¢’s Interest in the
Property and rights under this Security Instrument, and Borrower's cbligation to pay the sutis sacured by this
Sccurity Instrument, shall continue unchanged, Lender may require that Borrower pay such reinstatchicnt sums and
expenses in ono or more of the following forms, as sclected by Lender: (8) cash; (b) money order; (c) certified
check, bank check, treasurer’s check ot cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations securcd hereby shall remain folly effective as if
no acceleration had cocurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 17,

19, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A
sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments doe under
the Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
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to a sale of the Note. If there iz a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in conmection with a notice of transfer of servicing. I the Nots is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrawer or Lender has natified the other party (with such notice given in compliance with
the requirements of Section 14) of such alleged breach and afforded the other party hereto a reasonable period after
the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time petiod will be deemed to be reasonable for purposes of this paragraph.
The notice of arelvration and opportunity to cure given to Borrower pursuant to Section 24 and the notice of
accclcration given t Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take
corrective action provis'ons of this Section 19,

20. Hazardew: Sobstances, As used in this Section 20: (a) “Hazardous Substances” ate those substances
defined as toxic or hazardous ribstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flamr whie or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials cantaining asbestos or Tonpz!dehyde, and radioactive materials; (b) “Environmental Law™ means federal
laws and laws of the jurisdiction wkere the Property is located that relate to health, safety or environmental
protection; (c) “Environmental Cleanup” inciudes any response sction, remedial action, or removal action, as
defined in Environmenta] Law; and (d) an “Er~ironmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleacur,.

Borrower shall not cause or permit the presence, ur:, disposal, storage, or release of any Hazardous Substances, or
threaten to release amy Hazandous Substances, on or in tha Tvoperty, Borrower shall not do, nor allow anyone else to
do, anything affecting the Propesty (a)that is in viuletien of any Envirommental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. To~ jreceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hiz-rous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance <. the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of () any investigation, r'aim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Proper’y »ud any Hazardous Substance or
Environmental Law of which Botrower has actnal knowledge, (b) any Envitonme itai Condition, inciuding but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazwilous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversc(y aTects the value of the
Property. If Borrower leams, or is notified by any governmental or regulatoty authotity, or = private patty, that
any removal or other remediation of any Hazardous Sybstance affecting the Property is necesewry; Borrower shall
promptly iake all necessary remedial actions in accordence with Environmentat Law. Nothing neran shall create
any obligation on Lender for an Environmental Cleanup.

21, Funding Fee. A fee equal to one-half of 1 percent of the balance of the loan as of the date of transfer
of the property shall be payable at the time of transfer to the loan holder or its authorized agent, as trustee for the
Department of Veterans Affairs, I the assumer fiils to pay this fee at the time of transfer, the fee shall constitute an
additional debt to thet already secured by this instrument, shall bear interest at the raie herein provided, and at the
option of the payeo of the indebtedness hereby secured or any transferee thereof, shall be immediately due and
payable. This fee is automatically waived if the assumer is exempt under the provisions of 38 USC 3729(c).

22, Processing Charge. Upon epplication for approval to allow assumption of this loan, a processing fee
may be charged by the loan holder of its authorized agent for determiming the creditworthiness of the assumer and
subsequently revising the holder’s ownership records when an approved transfer is completed, The amount of the
charge shall not exceed the maximum established by the Department of Veterans Affairs for a loan to which Section
3714 of Chapter 37, Title 38, United States Code applics.
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23. Indemnity Liability Assumption. If this obligation is assumed, then the assumer hereby agrees to
assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan. The
assuymer further agrees to indemnify the Depariment of Veterans Affairs to the extent of any claim payment arising
from the guaranty or insurance of the indebtedness created by the instrument.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree es follows:

24, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 17 unless Applicable Law provides stherwise). The notice shall specify: (a) the
defanlt; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before
the date specifal in the notice may result In acceleration of the sums secured by this Security Instrument,
foreclosure by juirial proceeding and sale of the Property. The notice shall farther inform Borrower of the
right to reinsiate rater accelerntion and the right to assert in the foreclosure proceeding the non-existence of
4 default or any oth¢ ¢ afense of Borrower to accelerstion and foreclosure. If the default is not cured on or
before the date specified i the netice, Lender at its option may require immediate psyment in fall of all rums
secured by this Security Last.vment without further demand and may foreclose this Security Instrument by
judicial proceeding. Lends> snall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 24, incfoli:3, but not limited to, reasonable attormeys’ fees and costs of title
evidence.

25, Release. Upon paymeit of all suma secured by this Sacurity Instrument, Lender shall release this
Security Instrument. Borrower shall pay aty racordation costs. Lender may charge Borrower & fee for releasing
this Security Instrument, but only if the fee is pai7 *o a third party for services rendered and the charging of the fee
is peemitted under Applicable Law,

26. Waiver of Homestead. In accordan e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemr tion laws.

27 Placement of Collateral Protection Insui vz, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement <1 Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s coilpiszal. This insurance may, but need not, protect
Borrower's interests, The coverage that Lender purchases may not pay ray vlaim that Borrower makes or any claim
that is made against Borrower in connection with the collateral, Boerowe: mav later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower na btained insurance as required by
Borrower’s and Lender’s agreement. If Lender purchases insurance for the coile’<zl, Borrower will be responsible
far the costs of that insurance, including interest and any other charges Lender may [axpose in connection with the
placement of the insurance, until the cffective date of the cancellation or expiration of ths insurance. The costs of
the insurance may be added to Borrower’s total outstanding balance or obligation. The co#s % the insurance may
be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
lanentandmanyklderexmdbyBonowuandmdedmﬂ:m

.M >

/ (Seal)
' liasmam!g. BALOGUN -Bomrower
N
STATE OF ILL'NOIS, (A%“L— County ss:
I C o h&m’!h)&)ﬂﬁﬁﬂ; , 8 Notary Public in and for said county and
state do hereby certify tlut i
RASHEED K. BALOGUX,

personally known to me to he 4~J same person{s) whose name(s) subscribed to the foregoing instrument, appeared
before me this day in person, ard nckuowledged that he/shefthey signed and delivered the said instrument as
his/her/their free and voluntary act, 1o the uses and purposes therein set forth.

Given under ary hand and oficia sc4i, this_77 d.yof'ﬂl*"- 207

My Commission Expires;
9.
/ ;/\/M«w@“%”
C_/ Notar 7 Pl
iFreedom Direct Corporation NMLS: 3122 Arthur Niemann NMLS: 1221970
moomssm
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EXHIBIT A

LOT 3 IN BLOCK § OF HEATHER HILL RESUBDIVISION, BEING RAYMOND L. LUTGERT'S
SUBDIVISION OF THAT PART OF SECTION 12, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 8, 1983
AND KNOWN AS DOCUMENT NUMBER 18681973, IN COOK COUNTY, ILLINOIS.



